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Conflicting Orders
Justice Brett Kavanaugh refused Tuesday to let Missouri Republicans reinstate a mid-decade congressional map for November's midterms,
and within hours a separate federal judge ordered the same Republican-drawn map used anyway for the next fourteen days — a
contradiction still unresolved Wednesday, with the Kansas City-area seat at the centre of the fight caught under two court orders that do not
agree.

Prime Minister Mark Carney told Canadians in a national address that a costly fight carries "always a cost to action, but it doesn't come
close to the cost of standing still," hours after Canada's own counter-tariffs took effect and President Trump marked the same Tuesday with
an AI-generated cartoon telling Carney to "get up, governor"; states faced a 4 p.m. Wednesday deadline to answer the administration's third
Supreme Court appeal over mail-ballot rules; a Focaldata/Financial Times poll put Trump's approval at 32 per cent, its lowest reading since
that tracker began in May; and new Fed Chair Kevin Warsh heads into his first live rate decision on a stronger-than-expected August jobs
report.

This dossier reads the aftermath of a Tuesday in which two federal courts told Missouri two different things at once, a Canadian prime
minister explained a costly choice in the plainest language he has used all year, and a presidency several separate pollsters now measure
at second-term lows kept opening fronts rather than closing them.

Read in English, French, across the region’s largest outlets and our own desk.
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EDITOR’S LEADER · 01

TWO COURTS TELL MISSOURI TWO DIFFERENT THINGS AT ONCE, CARNEY WARNS OF THE COST OF STANDING STILL AS TARIFFS BITE, THE
MAIL-BALLOT CASE HITS ITS SUPREME COURT DEADLINE, AND TRUMP'S APPROVAL SLIDES TO NEW LOWS BY MOST MEASURES

Conflicting Orders
Missouri produced this week's clearest case of a state fought over by courts that will not agree with each other. Justice Brett Kavanaugh declined
Tuesday to let state Republicans reinstate a mid-decade congressional map for November's election, a request Missouri's own Supreme Court had
already rejected on September 3 by sending the same map to a voter referendum.

A federal judge did what the Supreme Court would not. U.S. District Judge Stephen Clark, a Trump appointee, ruled within hours, that same Tuesday,
that the Republican-drawn map be used regardless, for the next fourteen days — a window now a day old as of this edition, with an appeal opponents
have already filed against his order still pending.

The map at issue redraws the Kansas City-anchored 5th District held by Democratic Representative Emanuel Cleaver, one of roughly sixteen districts
nationally that Republican mid-decade redistricting has reshaped to the party's advantage this cycle, against six that moved the other way for Democrats.
Missouri Attorney General Catherine Hanaway called the state court's intervention "unprecedented"; Cleaver called the outcome one where "the people
fought back and won."

Washington's other Wednesday deadline belongs to a case already three appeals deep. States challenging the administration's new USPS mail-ballot
rules must answer its third emergency Supreme Court filing by 4 p.m. Wednesday, a deadline Justice Ketanji Brown Jackson set after the administration
withdrew and refiled its application following Judge Indira Talwani's September 4 injunction.

Solicitor General D. John Sauer's filing argues states "cannot choose to use the federal mails... but then insist that their election-related mail is somehow
exempt" from federal rulemaking, describing the new requirements as merely "modest." The Justice Department separately petitioned the same court this
week to allow a revamped immigration database for state voter-roll verification, months after a federal judge found the original version too unreliable to
use.

Prime Minister Mark Carney used a national address Tuesday afternoon, hours after Canada's own counter-tariffs took effect, to make his government's
clearest public case yet for a fight it did not choose. "The most fundamental issue is that the cumulative U.S. demands revealed that they wanted us to
become even more reliant on them, not less," he said, adding that there is "always a cost to action, but it doesn't come close to the cost of standing still."
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President Trump spent the same Tuesday deepening a second front against Bombardier, posting an AI-generated cartoon of himself as a hockey player
standing over a fallen Mark Carney captioned "get up, governor," the same nickname he used for Carney's predecessor. Markets had been shut for the
Labour Day holiday when Trump's original threat to ban Bombardier's U.S. sales landed Monday; when trading resumed Tuesday, the stock opened
down as much as 6.4 to 6.5 per cent before paring the loss to roughly 3 per cent by the close, a single volatile session rather than two separate days of
decline, as the company insisted its aircraft already carry American-made engines and avionics from 2,800 U.S. suppliers across 47 states.

President Trump's standing kept sliding by nearly every measure this week, though pollsters do not agree by how much. A Civiqs tracker put his approval
at 34 per cent as of September 4; a Focaldata/Financial Times poll fielded through September 2 put it at 32 per cent, its lowest reading since that tracker
began in May, with just 17 per cent approving of his handling of inflation and the cost of living.

New Federal Reserve Chair Kevin Warsh heads into his first live rate decision on September 15-16 carrying a stronger labour market than anyone
expected. The economy added 162,000 jobs in August against forecasts of roughly 53,000, unemployment held at 4.1 per cent, and wages rose 3.1 per
cent over the year — a report that shifts the Fed's attention toward this week's inflation data rather than settling the argument over how far Warsh,
installed in May at the president's urging, should cut.

None of this week's fights is waiting for the other to finish. Iowa, Texas, Ohio and Alaska remain the Senate races most likely to decide which party
controls Congress in January, and Kansas Senator Jerry Moran's public defence of Bombardier's Wichita jobs is the clearest sign yet that a trade war
aimed at Ottawa is landing on the president's own side of the aisle as well.

A country can survive one court telling it what to do. Two, at the same time, is where a system starts to show its seams.
The Editor

The deep dive on page 6 reads Missouri's dueling redistricting rulings as the sharpest test yet of how much institutional strain a map can absorb with a
midterm election eight weeks away, and sets out three ways the state's fourteen-day countdown can end.

The health check on page 5 scores ten dimensions across politics, budget, money, markets and the outside world. The courts, Missouri and Ottawa are
this morning's three most strained readings, each managing an order, a ruling or a national address that the day's other institutions did not fully agree
with.
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EXECUTIVE SUMMARY · 02

TEN ITEMS, RANKED BY CONSEQUENCE

The Day At A Glance
Ten things that matter today, ranked by consequence — not by volume.

# ITEM WHY IT MATTERS

1 Dueling court orders leave Missouri's
congressional map in legal chaos,
unresolved as of Wednesday (3-9 Sep)

Missouri's Supreme Court sent a Republican-drawn map to referendum on September 3, Justice Brett
Kavanaugh declined Tuesday to reinstate it at the Supreme Court, and a federal judge ordered it used
anyway for fourteen days regardless — a contradiction still unresolved this morning. The Kansas
City-anchored 5th District, held by Democratic Representative Emanuel Cleaver, is the seat both sides are
fighting over.

2 States face 4 p.m. deadline on
administration's third mail-ballot Supreme
Court appeal (6-9 Sep)

Solicitor General D. John Sauer's filing argues states cannot claim exemption from federal mail rules they
voluntarily use, calling the new requirements "modest." Justice Ketanji Brown Jackson set Wednesday's
deadline after Judge Indira Talwani's September 4 injunction blocked the rules for a third time.

3 Carney tells Canadians tariffs cost less
than "standing still" in national address (8
Sep)

Carney said the U.S. wanted Canada "even more reliant on them, not less" and that resilience means "no
country can ever hold us hostage." The address came hours after Canada's roughly C$27.6 billion (about
US$20 billion; BNN Bloomberg and KCUR separately put the figure at nearly $28 billion) in counter-tariffs
took effect on schedule.

4 Trump posts hockey cartoon of Carney as
Bombardier swings through a volatile
session (7-8 Sep)

Trump's Truth Social cartoon showed himself standing over a fallen Carney captioned "get up, governor,"
deepening a threat to ban Bombardier's U.S. sales posted Monday while markets were shut for Labour
Day. When trading resumed Tuesday, Bombardier's shares opened down as much as 6.4 to 6.5 per cent
before paring the loss to roughly 3 per cent by the close, a single volatile session rather than a second day
of losses.

5 Trump's approval hits new lows across
several trackers, though pollsters disagree
by how much (2-8 Sep)

Focaldata/Financial Times put approval at 32 per cent, its lowest since May, with only 17 per cent
approving his handling of inflation; Civiqs separately had him at 34 per cent as of September 4. Averages
from RealClearPolitics (39.6 per cent) and the Silver Bulletin (38.2 per cent) as of September 8 remain
notably higher, evidence pollsters have not converged on a single number.

6 New Fed Chair Warsh heads into
September 15-16 meeting after a
stronger-than-forecast jobs report (4 Sep,
ahead to 15-16 Sep)

The economy added 162,000 jobs in August against forecasts of about 53,000, with unemployment steady
at 4.1 per cent and wages up 3.1 per cent over the year. Warsh, sworn in as chair in May at Trump's urging
to pursue lower rates, now weighs that strength against this week's inflation reading before his first live
decision.

7 Kansas Senator Moran defends
Bombardier's Wichita jobs as trade war
reaches Republican districts (7-8 Sep)

Moran said Bombardier's Wichita plant supports "a local workforce of more than a thousand employees"
and confirmed he had contacted the administration directly. Bombardier says it spends over $2.5 billion
annually with roughly 2,800 U.S. suppliers across 47 states.

8 Justice Department asks Supreme Court
to allow disputed immigration database for
voter-roll checks (9 Sep)

The petition seeks to use a revamped database months after a federal judge found the original version's
citizenship data too unreliable for states to rely on. No ruling had been issued as of Wednesday morning.

9 Quebec's Fréchette holds French-only
mailout position as Bombardier dispute
adds a second front (ongoing-8 Sep)

Fréchette, whose province hosts Bombardier's Montreal headquarters, is now managing the aerospace
dispute alongside Charles Milliard's unresolved complaint over her government's French-only election
mailout ahead of the October 5 vote. Montreal lawyers said in early September they were preparing a legal
challenge; none has been confirmed filed as of this edition.

10 Alberta mails first referendum ballot
packages ahead of shortened application
deadline (8-9 Sep)

Elections Alberta confirmed it has begun mailing special ballot packages for the October 19 referendum,
after roughly 290,000 applications pushed the deadline forward to September 25. Ten questions, including
one on possible separation, are on the ballot.

14
days Missouri's disputed map stays in
force

162K
a jobs report that beat forecasts

32%
a record low on one tracker

$20bn
tariffs now formally in effect

6.5%
Bombardier's worst intraday swing

300K+
signatures behind Missouri's map
referendum

4.1%
unemployment holding steady

290K
applications behind Alberta's earlier
deadline
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HOW THE COUNTRIES ARE DOING · 03

OUR SIMPLE HEALTH CHECK - 10 DIMENSIONS

How The Dimensions Are Doing
Scores run from 1 (calm) to 5 (serious strain) across politics, budget, money, markets and the outside world. The note carries the reasoning; the score
carries the mood.

POL BUD MON MKT OUT WHAT WE SEE

The White House 4 3 4 4 4 A hockey-cartoon jab at Mark Carney and a still-unenforced Bombardier threat show a White House
more comfortable escalating than resolving the trade dispute it opened. Neither move required a vote,
a tariff schedule, or an accounting of what either costs a company employing voters in Kansas.

The courts 4 4 3 2 3 A third Supreme Court emergency filing on mail ballots reaches its response deadline a day after a
federal judge overrode a state Supreme Court's redistricting ruling in Missouri. Two separate
election-law fights are now converging within the same 48 hours, with neither fully resolved.

Missouri 4 3 3 3 4 A Republican-drawn map now stands for fourteen days on a federal judge's order alone, after the
state's own Supreme Court had already sent the same map to a referendum and the US Supreme
Court declined to intervene. A single Kansas City-area seat is absorbing more litigation than most
states see in a decade.

Congress 3 3 3 3 3 Jerry Moran's public defence of Bombardier's Wichita jobs is the clearest Republican break yet with a
trade dispute now touching the president's own party, arriving as Iowa, Texas, Ohio and Alaska
remain the races most likely to decide which party controls the chamber in January. A governing
majority is discovering tariffs aimed at Ottawa can still cost it votes at home.

The Federal
Reserve

3 3 3 3 3 Chair Kevin Warsh heads into his first live rate decision carrying a stronger-than-forecast jobs report
that complicates, rather than settles, the case for the cuts Trump appointed him to deliver. This week's
inflation reading, not August's payroll number, will likely decide which argument wins on September
15-16.

Trump's standing 4 3 3 4 3 Four separate trackers now put Trump's approval somewhere between 32 and roughly 40 per cent, a
spread wide enough that no single number captures the story but narrow enough that all four point the
same direction. A presidency several pollsters call historically unpopular has not, so far, changed the
pace at which it opens new fights.

Ottawa 4 3 3 3 4 Carney's national address, delivered hours after Tuesday's tariffs took effect, is the government's
plainest public case yet for a fight it says it did not choose. A prime minister who has spent months
managing the dispute quietly chose Tuesday to make the argument for it out loud.

Quebec 4 3 2 3 4 Christine Fréchette is defending Bombardier's Montreal headquarters in one dispute while Charles
Milliard's unresolved complaint over her government's French-only election mailout sits open in
another, five weeks before an October 5 vote. A premier managing two fights at once has less room in
either to misstep.

Alberta 3 3 2 3 3 Special ballot packages for the October 19 referendum have begun arriving in mailboxes, after
roughly 290,000 applications pushed the province to move its own deadline forward to September 25.
A referendum asking ten questions, including one on possible separation, is now a logistics operation
as much as a political one.

Continental trade 4 3 3 4 4 A tariff that took effect and a president's cartoon about the prime minister who imposed the
countermeasure both landed the same week Mexico's negotiators approach a fourth USMCA review
round. Neither Ottawa nor Washington has signalled any return to talks since the original deal
collapsed on August 22.

How to read the colours: 1 = calm, 2 = fairly good, 3 = mixed, 4 = some strain, 5 = serious strain. Scores are the desk's judgement on the morning's evidence, not a model
output.
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DEEP DIVE · THE WEEK’S ANCHOR STORY · 04

A STATE COURT SENDS A MAP TO REFERENDUM, A FEDERAL JUDGE ORDERS IT USED ANYWAY, AND THE SUPREME COURT DECLINES TO
SETTLE EITHER QUESTION

Missouri's Two Maps
A single Kansas City-area congressional seat is now the clearest test of how much contradiction America's midterm map-drawing can absorb with
the election eight weeks away.

Part One · What Actually Happened

Missouri Republicans passed a mid-decade congressional map in 2025 aimed at converting the Kansas City-anchored 5th District, held by Democratic
Representative Emanuel Cleaver, into a seat Republicans could plausibly win. Opponents gathered more than 300,000 signatures by December to force
a statewide referendum on the map, a petition Secretary of State Denny Hoskins rejected in August, arguing the referendum process could not apply to
congressional redistricting at all.

Missouri's Supreme Court disagreed unanimously on Thursday, September 3, ruling that "the referendum petition was legal, sufficient, and timely, and
the secretary incorrectly concluded otherwise," and ordering the state's prior map used for November's election while voters separately decide the new
map's fate. Attorney General Catherine Hanaway called the ruling "unprecedented," arguing no American court had ever overturned a congressional map
after a primary had already been run under it and before a general election.

Part Two · Two Courts, Two Answers

Missouri Republicans asked the U.S. Supreme Court to reinstate the newer map regardless, and Justice Brett Kavanaugh refused Tuesday, declining
even to refer the request to the full court or explain his reasoning. Missouri's map dispute is not unique this cycle — Trump-era mid-decade redistricting
has reshaped roughly sixteen House districts nationally in Republicans' favour against six that moved toward Democrats, and Missouri's is simply the one
currently before the country's highest court.

Within hours that same Tuesday, U.S. District Judge Stephen Clark, a Trump appointee ruling on separate federal grounds, temporarily blocked the older
map and ordered the newer Republican-drawn map used for the next fourteen days while an appeal proceeds. Representative Cleaver, whose own seat
sits at the centre of the fight, called the outcome one where "the people fought back and won," a verdict Clark's order has, for the moment, only half
confirmed — and as of this Wednesday edition, still unsettled either way.
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What happens to Missouri's map matters beyond the state, since the House Republican majority CNN put at 219 seats to Democrats' 214 this week is
narrow enough that a single reshaped district could matter in January regardless of which map governs November's vote.

Part Three · Three Ways This Goes From Here

The fourteen-day window Clark set is the fight's real clock, since Missouri's ballots for November must eventually be printed on one map or the other, not
both.

Possibility A · Republican map holds through November · 40 per cent. This needs Clark's fourteen-day order to survive an expedited appeal, with the
Republican-drawn map governing the election while the referendum's outcome is settled on a slower timeline that no longer affects this cycle.

Possibility B · Prior map reinstated before November · 35 per cent. This needs an appeals court to side with Missouri's own Supreme Court before Clark's
fourteen days expire, restoring the map used at the last general election for this one and leaving the referendum to decide only the map that follows it.

Possibility C · Full Supreme Court forced to rule on the merits · 25 per cent. This needs neither side to accept an intermediate ruling, forcing the full Court
to settle the underlying question directly before Missouri's ballots can legally be printed — the least orderly, most disruptive path, and the clearest
national test yet of how far mid-decade redistricting can be pushed against a state's own courts.

POSSIBILITY CHANCE WHAT IT NEEDS WHAT IT MEANS FOR LATIN AMERICA

Republican Map Holds
Through November

40% Clark's fourteen-day order survives an expedited
appeal, and the Republican-drawn map governs the
election while the referendum's outcome is settled on
a slower timeline that no longer affects this cycle.

A precedent Latin American election courts managing their own
mid-cycle boundary disputes, Brazil's TSE among them, will
read closely, since it shows even a court order can be a
temporary rather than a final word.

Prior Map Reinstated
Before November

35% An appeals court sides with Missouri's own Supreme
Court before Clark's fourteen days expire, restoring
the map used at the last general election for this one
and leaving the referendum to decide only the map
that follows it.

The steadier outcome for any government watching how quickly
a mid-decade map fight can be undone, a reassurance for
institutions that value continuity over speed.

Full Supreme Court
Forced To Rule On The
Merits

25% Neither side accepts an intermediate ruling and
Missouri's ballots cannot legally be printed on time,
forcing the full Court to settle the underlying question
before officials can proceed.

The scenario every regional election authority hopes to avoid,
since a top court ruling on the merits under a hard printing
deadline is the least orderly way any democracy settles a map
dispute.

Probabilities are Rio Times Intelligence Desk estimates and not financial advice.
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WHAT WE ARE WATCHING · OUR OPINIONS · 05

EIGHT THINGS, WITH OUR OWN VIEW

Eight Things We Are Watching
Eight files the desk will check before the next edition — ranked by how soon they move.

WHAT STANCE WHEN OUR VIEW

Missouri's fourteen-day map
order

OPEN Days Whether Judge Clark's order survives an expedited appeal before it expires, or an appeals court
restores the prior map first.

The Supreme Court's
Wednesday mail-ballot
deadline

WATCHING Days States must respond by 4 p.m. to the administration's third emergency filing, with a ruling possible
within days after.

Whether Trump's
Bombardier threat becomes
formal policy

CAREFUL Days No executive order or Commerce Department action had followed as of Wednesday morning,
though the threat and the cartoon both remain active.

Trump's approval across
trackers

NEGATIVE Weeks Whether the spread between Focaldata's 32 per cent and RealClearPolitics' 39.6 per cent
narrows, or the trackers keep disagreeing by roughly seven points.

The Fed's September 15-16
decision

WATCHING Weeks Whether Warsh's first live meeting delivers the rate cut Trump has pushed for, after a jobs report
that gives the case for patience new weight.

Quebec's still-unfiled
mailout legal challenge

CAREFUL Weeks Whether Montreal lawyers who said in early September they were preparing a challenge actually
file it before the October 5 election.

Alberta's returned mail
ballots

WATCHING Weeks Whether turnout among the roughly 290,000 special-ballot applicants matches the volume of
interest the application process itself drew.

Any Ottawa-Washington
return to negotiations

NEGATIVE Weeks Neither government has signalled a resumption of talks since they collapsed on August 22, and
this week's cartoon points further from the table, not closer.
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POWER PLAYERS · 06

WHO IS DECIDING THIS WEEK

Five People Shaping The News
Five people whose decisions this week set the continent's weather.

Donald Trump · PRESIDENT OF THE UNITED STATES

Posted an AI-generated cartoon of himself striking a fallen Mark Carney captioned "get up, governor," deepening a threat to ban Bombardier's U.S. sales
that has already cost the company two days of falling shares. He did so from an approval reading several trackers now put at a second-term low, without
so far changing the pace at which he opens new fights.

Mark Carney · PRIME MINISTER OF CANADA

Used a national address to make his government's plainest public case yet for a trade fight it says it did not choose, warning there is "always a cost to
action, but it doesn't come close to the cost of standing still." His week tests whether that argument holds Canadians' patience through tariffs he has now
let take full effect.

Brett Kavanaugh · ASSOCIATE JUSTICE, US SUPREME COURT

Declined Tuesday to let Missouri Republicans reinstate a mid-decade congressional map for November, without referring the request to the full court or
explaining his reasoning. His restraint left the actual fight to a federal district judge who ruled the opposite way within hours, a contradiction still
unresolved as this edition goes out.

Kevin Warsh · CHAIR OF THE FEDERAL RESERVE

Heads into his first live rate decision on September 15-16 carrying a stronger-than-forecast jobs report that complicates the case for the cuts President
Trump appointed him in May to deliver. His week tests whether a chair installed for his rate-cutting instincts can still justify one against the data actually in
front of him.

Christine Fréchette · PREMIER OF QUEBEC

Is defending Bombardier's Montreal headquarters in one dispute while Charles Milliard's unresolved complaint over her government's French-only
election mailout sits open in another, five weeks before an October 5 vote. Her choice to manage both without conceding either is itself a wager on how
much a campaign can absorb at once.
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DAILY BRIEFING · 07

WHAT HAPPENED WHERE

The Day, Country By Country
The day, country by country — two sentences each, no decoration.

UNITED STATES

Justice Kavanaugh declined Tuesday to reinstate Missouri's Republican-drawn congressional map for November, without referring the case to the full
Supreme Court. A federal judge ordered the map used anyway within hours, on separate legal grounds.

The economy added 162,000 jobs in August, far more than the roughly 53,000 forecast, with unemployment steady at 4.1 per cent. New Fed Chair Kevin
Warsh now weighs the report ahead of his first live rate decision on September 15-16.

MISSOURI

A federal judge ordered Tuesday that the Republican-drawn map be used for the next fourteen days, overriding the practical effect of the state Supreme
Court's referendum ruling for that period. Opponents have already filed an appeal against the order.

Attorney General Hanaway called the state court's ruling "unprecedented"; Representative Emanuel Cleaver, whose seat is at the centre of the fight,
called the outcome one where "the people fought back and won."

CANADA

Carney's national address followed Tuesday's tariffs, warning there is "always a cost to action" but less than the cost of "standing still." Roughly C$27.6
billion (about US$20 billion) in counter-tariffs on some 700 American products took effect as scheduled.

Trump marked the same day with a hockey-themed cartoon of himself over a fallen Carney, captioned "get up, governor." No Canadian official had
directly answered the post as of this edition.
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DAILY BRIEFING · CONTINUED

QUEBEC

Fréchette continues managing the Bombardier dispute alongside Charles Milliard's unresolved complaint over her government's French-only election
mailout. Montreal lawyers said in early September they were preparing a legal challenge; none has been confirmed filed.

Bombardier's Montreal headquarters sits at the centre of Trump's threat, even as the company says it already sources more than half its components
from roughly 2,800 US suppliers. Its shares opened down as much as 6.5 per cent when trading resumed Tuesday after the Labour Day threat, before
paring the loss to roughly 3 per cent by the close.

ALBERTA

Elections Alberta confirmed it has begun mailing special ballot packages for the October 19 referendum. The application deadline was moved forward to
September 25 after roughly 290,000 requests.

Ten questions, including one on possible separation, are on the referendum ballot. A hand count is expected to run through the night once polls close.

MEXICO

Negotiators are watching Missouri's map fight and Ottawa's tariffs alike as previews ahead of a fourth USMCA review round. Neither dispute has
produced a schedule change affecting Mexico's own talks this week.

Officials are also pricing in how quickly a friendly negotiating posture can turn into a company-specific threat, the pattern Trump's Bombardier post set for
Canada. Mexico's auto sector has flagged the same risk ahead of its own review.
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CORPORATE PIPELINE · 08

DEALS, SECTORS AND DATES

Pipeline, Sectors, And The Calendar

ITEM TYPE WHEN STATUS

Missouri congressional
map litigation

Judicial process Next 14
days

A federal judge's order keeps the Republican-drawn map in force pending an
expedited appeal opponents have already filed; the state Supreme Court's
referendum ruling remains unresolved for future cycles.

Canadian counter-tariffs
implementation

Trade Ongoing Roughly C$27.6 billion on some 700 American products remains in effect; Carney's
national address framed the measure as settled government policy rather than a
negotiating position.

Bombardier US sales
threat

Trade/Aerospace Ongoing Threat and hockey-cartoon post remain unretracted and unenforced as of
Wednesday; Tuesday's single trading session, the first after Monday's Labour Day
threat, saw shares swing from as much as 6.5 per cent down to a roughly 3 per
cent close.

Supreme Court mail-ballot
emergency appeal (third)

Governance By 9 Sep,
4pm EDT

States must respond to the administration's third filing in this dispute today; a ruling
is possible within days after.

Federal Reserve
September rate decision

Monetary policy 15-16 Sep New Chair Kevin Warsh weighs a stronger-than-forecast jobs report against
pressure from the president who appointed him to cut rates.
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Sector Watch · Four Things to Track

ELECTORAL ADMINISTRATION

Missouri's dueling map orders and a third Supreme Court mail-ballot appeal are each testing, on separate tracks, how much contradiction an election
system can absorb before ballots must be printed. Both disputes are now measured in days, not months, before they bind an actual vote.

TRADE & TARIFFS

Carney's national address converts a month of tariff threats into declared government policy, while Trump's cartoon shows the dispute has moved from
trade schedules into personal mockery. Mexico's negotiators, approaching their own USMCA round, are the next to test whether either posture changes
anything on the ground.

AEROSPACE & MANUFACTURING

Bombardier's volatile Tuesday session, shares down as much as 6.5 per cent before closing nearer 3 per cent lower, shows markets treating a threat
against one named company as more consequential than the tariffs themselves, even as the company documents a US supply chain most of its critics
have not examined closely. Embraer's Brazilian sales team has every reason to keep reading Trump's posts as closely as anyone in Montreal or Wichita.

MONETARY POLICY & LABOUR MARKETS

A jobs report that beat forecasts by triple complicates, rather than resolves, the case for the rate cuts a president-appointed Fed chair is under pressure
to deliver on September 15-16. The report is the clearest evidence yet that Warsh's first live decision will be argued on inflation data still to come, not on
the labour market already measured.

Calendar · Next 30 Days

DATE EVENT WHY IT MATTERS

9 September, 4pm
EDT

States' deadline to respond to third Supreme Court mail-ballot
appeal

The administration's third emergency filing in this dispute since
early August.

By approximately
22 September

Deadline on Judge Clark's order (issued 8 September) keeping
Missouri's Republican map in force

An expedited appeal must resolve which map governs November's
election before ballots can be printed.

11 September August consumer price index The inflation read the Federal Reserve weighs most heavily before
its September meeting.

13 September (week
of)

Five more states begin mail-ballot mailing under the disputed USPS
rules

Named in Sauer's Supreme Court filing as proceeding regardless of
the injunction's outcome.

15-16 September Federal Open Market Committee Chair Kevin Warsh's first live rate decision, weighed against a
stronger-than-forecast jobs report.

25 September Alberta mail-ballot application deadline Moved forward after roughly 290,000 applications, an
unprecedented volume for the province.

5 October Quebec general election 127 seats, contested partly over the French-only voter mailout
Milliard has challenged in writing.

19 October Alberta referendum Ten questions, including possible separation, with a hand count
expected to run through the night.
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WHAT THE DAY ADDS UP TO

The Honest Sentence
This week produced two separate answers to the same underlying question — how much contradiction an institution can absorb before it has to choose
— and neither Missouri's courts nor Washington's mail-ballot litigation has actually answered it. A federal judge overrode the practical effect of a state
Supreme Court's ruling for exactly fourteen days from Tuesday, which settles nothing so much as it postpones the choice to a date already on the
calendar.

Carney's national address is this edition's clearest example of a government choosing words over silence, telling Canadians plainly that a costly fight is
one his government chose deliberately rather than one that happened to it. Trump's hockey cartoon is the opposite instinct on the same file, converting a
trade dispute into a personal jab at the exact moment his own approval numbers, however differently four pollsters measure them, point the same
direction.

A jobs report that beat forecasts by triple would ordinarily be an unambiguous political asset; instead it mainly complicates the argument for the rate cuts
a president-appointed Fed chair is under pressure to deliver in exactly one week. Institutions built to move slowly — courts, central banks, referendums
— are each being asked this week to move faster than their own design intends.

None of this marks a system in crisis; contradictory rulings, a wide polling spread and a delayed rate decision are all things institutions have absorbed
before. What distinguishes this week is only that Missouri, Ottawa, Washington's courts and Washington's Fed all had to manage that absorption within
the same 48 hours, with a Kansas City congressional seat, a Canadian household budget, a mail ballot and a borrowing rate each waiting on the
outcome.

DETAIL

PRIMARY Missouri Supreme Court ruling of Thursday, September 3, and Attorney General Catherine Hanaway's response; Justice Brett
Kavanaugh's Tuesday, September 8, Supreme Court order and U.S. District Judge Stephen Clark's competing order the same day;
Solicitor General D. John Sauer's Supreme Court filings of September 3 and 6 in the separate USPS mail-ballot case, with Justice
Ketanji Brown Jackson's September 9, 4 p.m. EDT response deadline; Prime Minister Mark Carney's national address of September
8; President Trump's Truth Social posts of September 6-7 on Canada's exchange rate, Bombardier and the hockey cartoon; U.S.
Bureau of Labor Statistics Employment Situation report for August, released September 4; Focaldata/Financial Times and Civiqs
approval-tracking poll data through September 2 and 4 respectively.

REPORTING CNN; NBC News; Al Jazeera; PBS NewsHour; CBS News; Forbes; KCUR; SCOTUSblog; Just Security; CBC News; BNN
Bloomberg; CTV News; CNBC; Fox Business; Yahoo Finance; the Spokesman-Review; our own Ottawa, Washington and Quebec
desks.

LANGUAGES English, French.

VERIFICATION NOTE An earlier draft of this edition misdated two Missouri events and we correct both here: the state Supreme Court's referendum ruling
was issued Thursday, September 3, not September 4, and Justice Kavanaugh's Supreme Court order together with Judge Clark's
competing order both followed on Tuesday, September 8, not Wednesday, September 9 — both actions are therefore a day old as of
this morning's edition, not same-day news, though the contradiction between them remains unresolved. Bombardier's share
movement is best read as a single volatile trading session, not two separate down days: markets were closed Monday, September 7,
for the Labour Day holiday when Trump's original threat was posted, and when trading resumed Tuesday the stock opened down as
much as 6.4 to 6.5 per cent (Al Jazeera's midday figure) before paring the loss to roughly 3 per cent by the close (CBS News) — a
trough-versus-close spread within one session rather than a cross-source conflict. Reporting on the size of Canada's counter-tariff
list also varies: Canada's own Department of Finance and CBC describe roughly 700 American products valued at C$27.6 billion,
while BNN Bloomberg and KCUR separately describe the same measure as targeting nearly $28 billion and KCUR further describes
629 product categories; we carry these figures together rather than assert a single one. Trump's approval rating varies by roughly
seven points depending on tracker as of September 8 (Focaldata/Financial Times 32 per cent; Civiqs 34 per cent; Silver Bulletin 38.2
per cent; New York Times 38 per cent; RealClearPolitics average 39.6 per cent), a spread we carry in full rather than average.
Montreal lawyers were reported in early September as "preparing" a legal challenge to Quebec's French-only mailout; we have found
no confirmation the challenge was actually filed as of this edition and describe it accordingly.

UPDATED FIGURE Canada's counter-tariff value is carried as roughly C$27.6 billion (about US$19.9-20 billion) per the Department of Finance's original
schedule; BNN Bloomberg and KCUR separately describe the same measure as targeting nearly $28 billion, a figure we treat as
consistent with the Finance Department's total rather than a materially different one, and flag in full in our verification note above.
Alberta's roughly 290,000 special-ballot application figure and the September 25 deadline are carried forward from prior editions;
Elections Alberta's confirmation this week that ballot packages have begun mailing is the dated update to that file. Kansas Senator
Jerry Moran's quote defending Bombardier's Wichita workforce, first reported September 7, is carried forward as still-current; no
updated statement from his office was found in this window.

EXCLUDED Judge Stephen Clark's written legal reasoning for overriding the practical effect of Missouri's Supreme Court ruling, which was not
available in full in the sources reviewed; we describe only the order's effect. Any outcome of the Justice Department's petition to use
a revamped immigration database for voter-roll verification, filed this week and not yet ruled on. Any on-record Canadian government
response to Trump's hockey-cartoon post, which no source in our sweep reported as of this edition.

SKIPPED Iran, the Strait of Hormuz and Venezuela, none of which produced a fresh datable development in this 18-24 hour window beyond
their prior status. Provinces other than Quebec and Alberta, and Brazilian, Argentine, Chilean, Colombian and Peruvian domestic
developments, none of which produced a fresh datable item bearing directly on this edition's stories.
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