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The Firewall Arithmetic
Exit polls gave Germany's AfD 44.5 per cent of Sunday's Saxony-Anhalt election, the largest share any far-right party
has won in a German state since 1945, and Chancellor Friedrich Merz spent Monday working to stop the shock from
reaching Berlin.

Serbia buried Ratko Mladi■ in Belgrade as the EU cancelled a ministerial visit in protest and his own party nominated
President Aleksandar Vu■i■ to become prime minister; American envoys Steve Witkoff and Jared Kushner called their
Kyiv talks with Volodymyr Zelensky "substantive" after a three-hour Kremlin meeting with Vladimir Putin; and a third
suspected sabotage fire in three days hit an EU drone plant in Poland, days after arson struck a defence firm in Munich.

This dossier reads a week in which every guardrail bent rather than broke — a firewall tested by arithmetic, a term limit
sidestepped by title swap, a war negotiated in adjectives, and an infrastructure campaign nobody in Brussels has yet
called by its name.

Read in English, German, French, Spanish, Italian, Russian, Ukrainian, Serbian, Greek, Polish, Dutch, across the region’s largest outlets and our
own desk.
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EDITOR’S LEADER · 01

MAGDEBURG VOTES, BELGRADE BURIES, KYIV TALKS, WARSAW BURNS

The Cordon Cracks
Germany's AfD won 44.5 per cent of Sunday's Saxony-Anhalt election on exit polls, more than double its 2021 result and the largest
share any German far-right party has taken at state level since 1945. No mainstream party has offered to govern with it, but none
has a workable majority without doing so either.

Chancellor Friedrich Merz spent Monday containing a result his own coalition partners are reading as a national warning rather than
a regional one. The AfD's own reading is blunter: a stepping stone toward the 2029 federal election it now expects to contest as
favourite in parts of the east.

Serbia buried Ratko Mladi■ in Belgrade on Monday, his coffin carried by uniformed soldiers under a formula the state insists carried
no official honours. The EU's enlargement commissioner cancelled a visit in response, calling the scenes around his death
incompatible with the bloc's values.

Hours before the funeral, President Aleksandar Vu■i■'s own party nominated him to become prime minister in a snap election
likely set for 18 or 25 October. He would resign the presidency to take the job he last held in 2017, a manoeuvre that dodges
Serbia's two-term presidential limit entirely.

Steve Witkoff and Jared Kushner met Vladimir Putin for three hours at the Kremlin on Saturday, their first Moscow visit since
January, then flew to Kyiv and called their talks with Volodymyr Zelensky "substantive." Putin ordered a 72-hour pause in airstrikes
to cover the trip.

Zelensky told the envoys any deal needs binding security guarantees and showed little interest in the territorial terms Moscow
wants Washington to extract on its behalf. Washington is now pushing for a three-way summit that would put Putin and Zelensky in
a room together for the first time since the invasion.
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A fire gutted the EU's largest drone manufacturer near Skar■ysko-Kamienna, Poland, on 31 August, one of three suspected
sabotage incidents in three days that also hit a Lublin aerospace plant and German electrical substations. Prime Minister Donald
Tusk called it deliberate arson and said Russian involvement was "obvious."

German investigators are separately probing an arson attack and thrown incendiary devices at a Munich defence-technology firm,
and allies now describe the pattern as coordinated rather than coincidental. No alliance-wide response has followed; each capital is
still treating its own fire as a national case.

A Maltese jury acquitted businessman Yorgen Fenech on 2 September of ordering journalist Daphne Caruana Galizia's 2017
car-bomb murder, and the Attorney General is preparing to appeal. Six co-defendants have already been convicted or pleaded
guilty, leaving Fenech's acquittal the case's one unresolved verdict.

Greek Prime Minister Kyriakos Mitsotakis unveiled a costed support package worth up to €3.5 billion through 2030 at the
Thessaloniki fair, three days after rival Alexis Tsipras priced his own comeback plan at €7.39 billion on the same stage. Protesters
filled central Athens streets the same Saturday Mitsotakis's numbers appeared.

A cordon holds until somebody needs it not to; this week, several people needed it not to.
The Editor

The deep dive on page 6 reads Sunday's Saxony-Anhalt result as Germany's first real test of whether a decades-old political taboo
can survive an electorate that no longer treats it as sacred, and what three plausible paths out of Magdeburg would mean for
German stability that Latin American exporters and investors quietly depend on.

The health check on page 5 scores ten countries across politics, budget, money, markets and the outside world. Scores run from 1
(calm) to 5 (serious strain), and this week's spread is wider than usual — Germany and Serbia both moved, for very different
reasons, toward the strained end of the scale.
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EXECUTIVE SUMMARY · 02

TEN ITEMS, RANKED BY CONSEQUENCE

The Day At A Glance
Ten things that matter today, ranked by consequence — not by volume.

# ITEM WHY IT MATTERS

1 Germany's AfD wins Saxony-Anhalt
outright (6 Sept)

Exit polls gave the AfD 44.5 per cent of Sunday's state vote, more than double its 2021
score and the largest far-right result in a German state since 1945. No coalition partner has
offered to govern with it, leaving Magdeburg's arithmetic unresolved.

2 Vu■i■'s party nominates him for
prime minister (5 Sept)

Serbia's ruling Progressives unanimously named President Aleksandar Vu■i■ their
candidate for a snap parliamentary election expected on 18 or 25 October. He would resign
the presidency to take a job he last held in 2017, sidestepping the constitution's two-term
limit.

3 Mladi■ buried as EU cancels a
ministerial visit (7 Sept)

Ratko Mladi■ was buried in Belgrade with soldiers carrying his coffin, and EU Enlargement
Commissioner Marta Kos cancelled a planned Serbia trip in protest. She called the scenes
around his death incompatible with the values behind Serbia's EU path.

4 Mothers of Srebrenica condemn the
funeral's scale (7 Sept)

The victims' group warned the gathering risked becoming "the biggest fascist gathering in
Europe in the last 70 years." Vu■i■ called the turnout an organic outpouring unrelated to
government endorsement.

5 Witkoff and Kushner call Kyiv talks
'substantive' (6 Sept)

The US envoys met Zelensky a day after three hours with Putin in Moscow, and Witkoff said
he was "very encouraged." Washington is now pushing for a three-way summit that has not
yet been scheduled.

6 Tusk blames Russia for a
drone-plant fire (2 Sept)

The Polish prime minister called the 31 August fire at WB Electronics "deliberate arson,"
one of three suspected sabotage incidents in three days across Poland and Germany. He
warned the coming weeks would be a "significant challenge" for the region.

7 Malta's Attorney General to appeal
Fenech acquittal (4 Sept)

Prosecutors confirmed plans to challenge Yorgen Fenech's 2 September acquittal in the
murder of journalist Daphne Caruana Galizia. Six co-defendants have already been
convicted or pleaded guilty over the 2017 bombing.

8 Mitsotakis unveils a pre-election
spending package (5 Sept)

The Greek prime minister priced his 2027 support plan at €2.2 billion, rising to €3.5 billion
through 2030, and ruled out snap elections the next day. His party's support has slipped
from 40.5 per cent in 2023 to under 30 per cent now.

9 Dutch voters sour on the Jetten
cabinet before budget day (5 Sept)

A poll found seven in ten Dutch respondents dissatisfied with Rob Jetten's minority
government days before it presents a 2027 budget with €6.5 billion in four-year cuts. The
coalition is ten seats short of a Lower House majority.

10 Washington's Ukraine-aid repayment
demand meets pushback (4 Sept)

US lawmakers including Rosa DeLauro questioned President Trump's call for Europe to
retroactively repay Biden-era Ukraine and NATO aid on her return from Kyiv. No
mechanism or figure for the repayment has been specified.

44.5%
Largest far-right state result since
1945

12
Ministers promised in Vu■i■'s
leaner cabinet

82/108
Russian drones downed overnight,
Kyiv says

3
Suspected sabotage incidents in
three days

40
Years each bomber received in the
Galizia case

€2.2bn
Greek PM's costed support package
for 2027

70%
Dutch voters dissatisfied with the
Jetten cabinet

€16.4bn
EU funds unblocked since
Hungary's government changed
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HOW THE COUNTRIES ARE DOING · 03

OUR SIMPLE HEALTH CHECK - 10 ECONOMIES

How The Countries Are Doing
Scores run from 1 (calm) to 5 (serious strain) across politics, budget, money, markets and the outside world. The note carries the
reasoning; the score carries the mood.

POL BUD MON MKT OUT WHAT WE SEE

Germany 5 3 2 3 4 The AfD's 44.5 per cent in Saxony-Anhalt is the largest far-right state result since 1945,
and Merz's federal coalition now has to answer for a state it does not govern. Politics
carries the strain; the economy has not yet moved.

Serbia 4 3 3 2 4 Vu■i■ is trading the presidency for the premiership through a snap election his own
party controls, while a controversial state funeral has cost Belgrade a scheduled EU
visit. The manoeuvre keeps him in power but adds friction with Brussels at an already
delicate moment.

Ukraine 3 4 4 3 5 American envoys called their Kyiv meeting substantive and are pushing for a three-way
summit, but no ceasefire or territorial framework has followed encouraging language
before. The war itself, not the diplomacy around it, still sets the country's daily reality.

Russia 2 3 4 3 5 Putin hosted US envoys for three hours and ordered a 72-hour bombing pause to cover
their visit, a rare display of hospitality from a leader under sanctions and battlefield
pressure alike. Domestic control looks undisturbed even as the war's costs keep
compounding.

Poland 2 3 2 2 4 Three suspected sabotage fires in three days at drone, aerospace and energy sites
have Tusk warning of a "significant challenge" ahead, even as his government's
domestic footing stays comparatively solid. The outside world, not Warsaw's own
politics, is this week's source of strain.

France 4 4 3 3 2 Prime Minister Sébastien Lecornu is again trying to build an Assembly majority for a
2027 budget after ramming last year's through without a vote, with the Social Security
deficit still running near €23 billion. Political fatigue with budget brinkmanship is now its
own risk factor.

United Kingdom 3 3 2 2 2 Chancellor John Healey is preparing Prime Minister Andy Burnham's first Autumn
Budget after commentators declared the new government's honeymoon over within
weeks of taking office in July. Markets are watching for continuity more than for
surprises.

Italy 2 3 2 2 2 Giorgia Meloni marked her government's record as Italy's longest-serving since the
Second World War, and commentators now warn the next stretch, not the last, is the
real test of that stability. The mood is calm but watchful rather than settled.

Spain 3 2 2 2 3 Pedro Sánchez continues to govern under a stack of corruption investigations touching
his own party, even as Spain's economy keeps outperforming the eurozone average.
The gap between economic and political confidence is Spain's defining feature this
year.

Greece 3 3 2 2 2 Mitsotakis unveiled a costed pre-election package the same week protesters filled
Athens over living costs and Alexis Tsipras launched a rival economic comeback.
Support for the ruling party has slipped from 40.5 per cent in 2023 to under 30 per cent
now.

How to read the colours: 1 = calm, 2 = fairly good, 3 = mixed, 4 = some strain, 5 = serious strain. Scores are the desk's judgement on the morning's
evidence, not a model output.
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DEEP DIVE · THE WEEK’S ANCHOR STORY · 04

GERMANY'S POSTWAR TABOO

Magdeburg's Verdict
Saxony-Anhalt handed the AfD its largest German state result since 1945, and the coming weeks will show whether the cordon
around the far right survives arithmetic that no longer favours it.

Part One · What Actually Happened

Exit polls on Sunday gave the AfD 44.1 to 44.5 per cent of the Saxony-Anhalt vote, against 18.5 per cent for Minister-President
Sven Schulze's Christian Democrats, 9.5 per cent for Die Linke and 8 per cent for the SPD. The result more than doubled the AfD's
20.8 per cent from 2021 and made it the largest share any German far-right party has won at state level since the Second World
War.

Over 1.7 million people voted, and Infratest Dimap's exit surveys pointed to four decisive factors: declining confidence in
established parties, worries over social security, the state of the economy, and migration. Lead candidate Ulrich Siegmund told
supporters the party had "made history," calling the result "a signal for the whole of Germany."

No party has indicated willingness to govern with the AfD, which domestic intelligence services classify as right-wing extremist in
several states, leaving open the question of whether Saxony-Anhalt gets any functioning government at all in the near term.
Reaction abroad split sharply: Donald Trump and Elon Musk posted congratulations, while Poland's Donald Tusk and France's
Europe minister voiced concern.

Part Two · Three Ways This Can Go

The first path keeps the AfD out of government through an awkward multi-party arrangement among the CDU, SPD, Left and BSW,
with initial counts putting both the BSW and the Greens just over the 5 per cent threshold. It would preserve the national firewall but
hand Magdeburg a fragile administration that struggles to pass a budget.
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The second path sees informal, issue-by-issue cooperation with the AfD spread from the municipal level, where it already happens
in places, up toward the state level, without a formal coalition ever being announced. That would not break the firewall on paper, but
it would erode the taboo underneath it in practice.

The third path is paralysis: no workable majority forms, fresh elections are called within the year, and Saxony-Anhalt becomes a live
preview of the AfD's national ambitions ahead of the 2029 federal vote. Each path carries different implications for the stability
Berlin projects abroad, including to the Latin American governments and exporters who treat German steadiness as a given.

Chancellor Merz's own coalition, already narrow, has little room to absorb a second shock of this size before 2029, which is why
Monday's phone calls from the Chancellery mattered as much as Sunday's ballots. Germany has managed the AfD's rise for a
decade by treating it as someone else's problem; Saxony-Anhalt has just made that harder to do.

POSSIBILITY CHANCE WHAT IT NEEDS WHAT IT MEANS FOR LATIN AMERICA

Multi-party bloc
governs without the
AfD

45% CDU, SPD, Left, BSW and Greens set aside
rivalries for a working majority (initial counts
put BSW and Greens both over the 5 per cent
threshold)

Stability in Berlin keeps EU trade and
green-investment commitments, including Mercosur
ratification momentum, broadly unchanged

Informal
cooperation with the
AfD deepens quietly

35% Regional CDU figures under budget pressure
break with the national firewall without naming
it as such

Emboldens populist-right movements across the region
citing a German precedent, complicating investor
narratives about European stability

Paralysis forces
fresh elections
before year-end

20% No workable majority forms and coalition talks
collapse within weeks

Delays German investment decisions and EU funding
cycles that touch Latin American exporters and
infrastructure partners

Probabilities are Rio Times Intelligence Desk estimates and not financial advice.
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WHAT WE ARE WATCHING · OUR OPINIONS · 05

EIGHT THINGS, WITH OUR OWN VIEW

Eight Things We Are Watching
Eight files the desk will check before the next edition — ranked by how soon they move.

WHAT STANCE WHEN OUR VIEW

Saxony-Anhalt coalition
talks

WATCHIN
G

Weeks CDU, SPD, Left and BSW must find a majority without the AfD or leave the state
without a stable government. Every option carries a cost the federal coalition will
have to help pay.

Serbia's election-date
confirmation

WATCHIN
G

Days The constitution requires 45 days' notice, meaning Belgrade must confirm 18 or 25
October by 10 September. The date itself will start the clock on Vu■i■'s pivot to
prime minister.

A Putin-Zelensky
summit

CAREFUL Weeks Washington wants a three-way meeting no prior administration has secured.
Encouraging language from envoys has preceded stalled diplomacy before, and
this round has not yet proven different.

Malta's Fenech appeal
filing

WATCHIN
G

Weeks The Attorney General has confirmed intent to appeal but not yet filed. The outcome
will determine whether Malta's most consequential murder case gets a conviction at
the top of its chain.

Poland-Germany
sabotage response

NEGATIVE Days Three suspected sabotage incidents in three days have produced national
investigations but no joint NATO response. A fourth incident would test whether that
separation holds.

Dutch 2027 budget
presentation

CAREFUL Days Rob Jetten's minority cabinet presents its budget on 15 September to a parliament
where it lacks a majority, days after a poll found seven in ten Dutch voters
dissatisfied. Passage is not guaranteed.

Greek pre-election
spending war

WATCHIN
G

Months Mitsotakis and Tsipras are now bidding against each other from the same
Thessaloniki stage a year before Greece's next election is due. Whichever numbers
voters believe will shape the campaign that follows.

Hungary's EU funds
under Magyar

POSITIVE Months Budapest has unlocked €16.4 billion in previously frozen EU funding since Péter
Magyar's government took office in April. Whether that money reaches households
before the next electoral test will shape his standing.
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POWER PLAYERS · 06

WHO IS DECIDING THIS WEEK

Five People Shaping The News
Five people whose decisions this week set the region's weather.

Friedrich Merz · CHANCELLOR OF GERMANY

Merz spent Monday managing a state election result his party did not win and cannot ignore, working to keep Saxony-Anhalt's
shock from cracking his own federal coalition. His choices in the coming weeks will decide whether Germany's far-right firewall is a
policy or a memory.

Aleksandar Vu■i■ · PRESIDENT OF SERBIA, PM CANDIDATE

Vu■i■ buried a convicted war criminal with soldiers carrying the coffin and, hours earlier, had his own party nominate him for a job
that would let him dodge his term limit entirely. Few politicians in the region choreograph their own survival this openly.

Steve Witkoff · US SPECIAL ENVOY

Witkoff carried Washington's latest peace proposal from Putin's Kremlin to Zelensky's Kyiv in under 48 hours and called the results
"substantive" without naming a single concrete outcome. His optimism is now the thinnest thread the process has.

Kyriakos Mitsotakis · PRIME MINISTER OF GREECE

Mitsotakis used a trade fair stage to promise Greek voters a share of a recovery he says took a decade to earn, while protesters
filled the streets of the capital the same weekend. His third-term bid now rests on whether that gap closes before an election does.

Marta Kos · EU ENLARGEMENT COMMISSIONER

Kos cancelled a planned Serbia visit over the glorification surrounding Ratko Mladi■'s funeral, turning a domestic Serbian
ceremony into a formal test of Belgrade's EU ambitions. Her words carry more weight than most in Brussels because Serbia's
accession file still needs her office's approval.
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DAILY BRIEFING · 07

WHAT HAPPENED WHERE

The Day, Country By Country
The day, country by country — two sentences each, no decoration.

UNITED KINGDOM

Commentators say the honeymoon for Britain's new government ended within weeks, sharpening scrutiny on the coming budget.

MPs resumed sitting on 1 September facing an economic agenda inherited rather than chosen by the Burnham government.

FRANCE

The prime minister has dismissed reports of pension and housing-aid cuts as invented, while the Social Security deficit sits near
€23 billion.

Officials want the budget adopted before February to avoid a repeat of last year's forced, vote-free passage.

NETHERLANDS

D66, CDA and VVD reached an 11th-hour deal on €6.5 billion in four-year cuts despite lacking a Lower House majority.

The finding lands days before the government must defend its budget in a parliament where it is ten seats short.
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DAILY BRIEFING · CONTINUED

HUNGARY

Budapest says €16.4 billion in previously frozen EU funding has been released since the Tisza-led government took office in April.

The opposition Fidesz party says promised family and wage support has not materialised despite the government's
structural-reform claims.

CZECH REPUBLIC

The billionaire prime minister, back in office since December, has shown signs of moderating some campaign positions as he
governs.

Babiš is expected to address regional security cooperation at upcoming defence-focused gatherings in the coming weeks.

BOSNIA AND HERZEGOVINA

The Mothers of Srebrenica called the Belgrade gathering a dangerous glorification and urged EU action in response.

Bosnian officials are monitoring whether the EU follows its funeral criticism with any concrete step against Serbia's accession file.
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CORPORATE PIPELINE · 08

DEALS, SECTORS AND DATES

Pipeline, Sectors, And The Calendar

ITEM TYPE WHEN STATUS

Saxony-Anhalt
coalition talks

Government formation Now CDU, SPD, Left and BSW are testing whether a majority is possible
without the AfD. No timeline for a deal has been set.

Serbia snap election Election 18 or 25
Oct

Vu■i■'s party has nominated him for prime minister and formal
confirmation of the date is due within days.

US-Russia-Ukraine
trilateral summit

Diplomacy Proposed Washington is pushing for the meeting after Kyiv talks were called
substantive, but no date or venue has been agreed.

Malta Fenech appeal Legal proceeding Pending
filing

The Attorney General has confirmed intent to appeal Yorgen Fenech's
acquittal but has not yet lodged the filing.

Dutch 2027 budget Fiscal 15 Sept The minority cabinet will present €6.5 billion in four-year cuts to a
parliament where it lacks a majority.
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Sector Watch · Four Things to Track

DEFENCE AND SECURITY

Suspected sabotage at Polish and German industrial sites has pushed hybrid-threat planning back to the top of national security
agendas. Governments are still responding nationally rather than through a joint alliance mechanism.

ENERGY

Greece's pledge to cut wholesale electricity prices by 30 per cent by 2029 sits alongside German substation attacks that briefly
disrupted regional supply. Energy security and energy cost are now the same political conversation across the continent.

DEFENCE MANUFACTURING

The fire at Poland's WB Electronics hit the EU's largest drone maker just as European governments race to scale domestic
production. Any prolonged outage complicates supply commitments already stretched by the war in Ukraine.

PUBLIC FINANCE

France, Greece and the Netherlands are all navigating 2027 budgets under tight or absent majorities, a shared vulnerability that
could shape how each government survives the winter. Fiscal credibility, not ideology, is this season's dividing line.

Calendar · Next 30 Days

DATE EVENT WHY IT MATTERS

8 September Thessaloniki International Fair closes Final day of the fair both Mitsotakis and Tsipras used to
launch competing economic pitches ahead of Greece's
next election.

10 September Serbia's constitutional election-date deadline Belgrade must confirm whether the snap parliamentary
vote falls on 18 or 25 October under the 45-day notice
rule.

15 September Dutch cabinet presents 2027 budget Rob Jetten's minority government puts its €6.5 billion
savings plan to a parliament where it lacks a majority.

18 September Saxony-Anhalt coalition talks expected to formalise Parties test whether a government is mathematically
possible without including the AfD.

22 September German prosecutors expected to update lawmakers on
Munich arson case

The briefing will show how far investigators have got in
tying the attack to a wider sabotage campaign.

1 October Malta's appellate court term opens Formal window in which the Attorney General can file the
appeal against Yorgen Fenech's acquittal.

18 or 25 October Serbia's snap parliamentary election Vu■i■'s Progressives test whether his pivot from
president to prime minister persuades voters after more
than a decade in power.
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BOTTOM LINE · SOURCES · 09

WHAT THE DAY ADDS UP TO

The Honest Sentence
Every guardrail this desk tracked on Monday bent instead of breaking: Germany's firewall, Serbia's term limit, Ukraine's ceasefire
hopes and Poland's sense of where sabotage stops being deniable. None of that is resolution, and all of it is worth watching closely.

The clearest throughline is arithmetic rather than ideology — coalition maths in Magdeburg, election maths in Belgrade, budget
maths in The Hague and Paris, and support-share maths in Athens. Leaders across the continent are managing numbers that no
longer move in their favour as easily as they once did.

Latin American readers should note how often this week's European stories turn on the same mechanism their own politics know
well: a leader who changes the job rather than leaves it, a budget promise timed to an election rather than a need. The instruments
differ; the pattern does not.

Nothing here is settled, and the desk has flagged the figures still in dispute, the reporting we could not independently confirm, and
the stories we chose not to run today. Tomorrow's edition will follow whichever of these threads moves first.

DETAIL

PRIMARY Reuters, Associated Press, Agence France-Presse wire filings; Al Jazeera, Euronews, NPR, CNN, Bloomberg,
Axios and national broadcaster reporting dated 2-7 September 2026.

REPORTING Xinhua, US News, WTOP, ABC News, Irish Times, Cyprus Mail, NL Times, DutchNews.nl, GreekReporter, Greek
City Times, europeanwesternbalkans.com and Notes from Poland, all filed 31 August-7 September 2026.

LANGUAGES Sweep conducted across English-, German-, French-, Serbian- and Greek-language sources; Xinhua's Serbia
coverage and Notes from Poland's Polish-sourced reporting were cross-checked against English-language wires
where available.

VERIFICATION NOTE The Saxony-Anhalt result (44.1-44.5 per cent) is an exit-poll figure as of publication; the desk will update to the
certified count once state election authorities release it.

UPDATED FIGURE Greece's 2027 support package is reported at two figures by different outlets — €2.2 billion (Bloomberg, 5
September) and €3.5 billion through 2030 (Reuters wire via Yahoo, 5 September) — and both are carried above
with their respective framing rather than reconciled.

EXCLUDED Unverified claims circulating on Serbian and Russian social media about the size of Mladi■'s funeral crowd were
excluded for lack of an independent count; the desk used 'thousands' as reported by wire services on the ground.

SKIPPED A UK story on Andy Burnham's approval ratings and a France story on a specific 2027 budget line-item were held
pending firmer, on-the-record confirmation expected later this week.

Europe Intelligence Brief — Monday, September 7, 2026. Built by the Rio Times Intelligence Desk. Estimates are the desk’s own and are not
financial advice. Corrections and disputes: desk@riotimesonline.com.


