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New Fronts, Old Friends

Pakistan's military reported killing dozens of militants during a week of intensified operations across Balochistan, as attacks spread for
the first time into eleven Pashtun-majority districts that recorded no organised violence before June, prompting security analysts to
warn of a new tactical alignment between the province's ethnic-Baloch separatists and the Pakistani Taliban.

Vietnam's president To Lam held Kremlin talks with Vladimir Putin that Hanoi's own deputy foreign minister said she expected to yield
a breakthrough in energy and nuclear cooperation, China's National Bureau of Statistics reported August consumer prices up 0.8 per
cent year-on-year as factory-gate prices extended a recovery that first took hold months earlier in 2026, and a fourth Indonesian
volcano erupted overnight even as the airports closed by the previous one reopened.

This dossier reads a region leaning on old friendships to absorb fronts it did not choose — Hanoi's decades-old bond with Moscow,
Seoul's century and a half with Paris, Islamabad's newly plural insurgency, and Jakarta's fourth mountain of the week.

Read in English, Mandarin, Vietnamese, Bahasa Indonesia, Tagalog, Urdu, Korean, Japanese, across the region’s largest outlets and our own desk.
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EDITOR’S LEADER - 01

A NEW FRONTIER, AN OLD ALLY, A FOUNDING DAY, A REOPENED SKY

New Fronts

Pakistan's military said its forces killed dozens of militants in Balochistan over the past week, as attacks spread for the first time into eleven
Pashtun-majority districts that had recorded no organised violence before June. A war Islamabad has spent two decades narrating in Baloch
terms is acquiring a second grammar of its own.

Security analysts including Rafiullah Kakar have pointed to the widening geography as evidence of tactical coordination between the Balochistan
Liberation Army and the Pakistani Taliban, two insurgencies Islamabad has long treated as separate problems with separate solutions. More than
a hundred trucks have burned on the province's two main trade corridors since May, and traders now count their losses in the tens of millions of
rupees rather than in disrupted schedules.

Vietnam's president and Communist Party chief To Lam sat down with Vladimir Putin in the Kremlin on Wednesday, the centrepiece of a three-day
state visit Hanoi's own deputy foreign minister said she expected to yield a 'breakthrough' in energy and nuclear cooperation. Vietnam has spent
two years courting American investment without loosening a Russian relationship that still supplies most of its weapons and much of its offshore
gas expertise.

The two governments launched a joint infectious-disease laboratory by video link during the visit and are expected to sign a package of further
agreements, building on a nuclear power plant deal Rosatom and Hanoi struck in March. A country that needs American factories and Russian
reactors in the same decade has concluded that neither patron requires the exclusion of the other.

China's National Bureau of Statistics reported on Wednesday that August consumer prices rose 0.8 per cent year-on-year, up from 0.5 per cent in
July, while factory-gate prices rose 3.8 per cent, up from July's 3.5 per cent though still below June's 4.1 per cent peak. ING's economists linked
the pickup to firmer energy and electronics costs, the latest month in a factory-gate recovery that first turned positive earlier in 2026 after more
than three years of producer-price deflation.

Indonesia reopened all eight airports shut by Anak Krakatau's ash by Tuesday, only for a fourth volcano, Ili Lewotolok, to erupt again before dawn
on Wednesday and close a fifth airport on Lembata island through Thursday morning. A country that measures its confidence some weeks by how
many mountains it is simultaneously monitoring has had, this week, four to watch at once.
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North Korea marked the 78th anniversary of its founding on Wednesday, three days after commissioning the nuclear-capable destroyer Kang Kon
in a ceremony state media staged for an audience that increasingly includes Moscow rather than Seoul. An anniversary built on continuity is easier
to celebrate when the newest hardware still floats.

The Senate impeachment court trying Philippine Vice President Sara Duterte suspended formal hearings on Wednesday and Thursday for the
marking of more than 1,800 subpoenaed bank and insurance records, the procedural spadework beneath a case prosecutors now plan to close by
calling Duterte to testify herself. A trial that spent its first three weeks calling witnesses has entered the phase where the paperwork does the
arguing.

President Lee Jae-myung closed a four-day Paris visit by telling French National Assembly president Yaél Braun-Pivet that, in his words, 'in an
environment where democracy is under threat around the world, reflecting the will of the people in politics is the core of democracy.' He did not
name the threat he had in mind, which is itself a kind of answer.

Taiwan spent the same week absorbing a quieter vote of confidence, as Google confirmed plans to expand its Taipei office by 60 per cent and
Merck moved a California-based executive to the island to sit closer to its chipmakers. None of Wednesday's stories would ordinarily share a
page, yet together they read as a region investing in relationships it has already tested rather than negotiating new ones from scratch.

This week's alliances are mostly old; only the fronts they are being asked to hold are new.
The Editor

The deep dive on page 6 reads Pakistan's widening Balochistan insurgency against the government's own casualty claims and a Canadian
miner's decision to slow a multibillion-dollar copper project, and asks whether a widening front is expanding militant coordination or a security
response finally reaching ground it had long ignored.

The health check on page 5 scores ten countries across politics, budget, money, markets and the outside world, from Islamabad's new insurgent
geography to Hanoi's Kremlin diplomacy and Jakarta's fourth volcano of the week.
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EXECUTIVE SUMMARY - 02

TEN ITEMS, RANKED BY CONSEQUENCE

The Day At A Glance

Ten things that matter today, ranked by consequence — not by volume.

# ITEM WHY IT MATTERS

1 Pakistan's Balochistan insurgency
spreads into new districts (9 Sep)

Pakistan's military reported killing dozens of militants in Balochistan operations through the week, as
attacks spread for the first time into eleven Pashtun-majority districts that had recorded no organised
violence before June, according to Al Jazeera's own review of the province's incident record. Security
analysts point to the widening geography as evidence that the Balochistan Liberation Army and the
Pakistani Taliban are now coordinating tactically rather than operating as separate insurgencies.

2 Vietnam's president holds Kremlin talks
with Putin (9 Sep)

President To Lam met Vladimir Putin in Moscow on 9 September, the centrepiece of a three-day state
visit Hanoi's deputy foreign minister said she expected to produce a 'breakthrough’ in energy and
nuclear cooperation. The two governments launched a joint infectious-disease laboratory by video link
and are expected to sign further agreements building on a Rosatom nuclear plant deal struck in
March.

3 China's August data extends a China's National Bureau of Statistics reported on 9 September that August consumer prices rose 0.8
months-old factory-gate recovery (9 Sep) per cent year-on-year, up from 0.5 per cent in July, while factory-gate prices rose 3.8 per cent, up from
July's 3.5 per cent though still below June's 4.1 per cent peak. The producer-price recovery itself is not
new, having turned positive earlier in 2026 after more than three years of deflation, a trend this week's
release continued rather than started.

All eight airports closed by Anak Krakatau's ash, including Jakarta's Soekarno-Hatta, reopened by 8
September, only for lli Lewotolok on Lembata island to erupt again before dawn on 9 September and
close Wunopito Airport through Thursday. Two further volcanoes, Dukono and Ibu in North Maluku,
are also active, meaning Indonesia's disaster agency is now monitoring four eruptions at once.

4 A fourth Indonesian volcano erupts as
the third's airports reopen (9 Sep)

5 Manila's impeachment court trades
witnesses for warehouses of documents
(9 Sep)

The Senate impeachment court trying Vice President Sara Duterte suspended hearings on 9 and 10
September for the marking of more than 1,800 subpoenaed bank and insurance records ahead of
Article 1l proceedings opening 14 September. Prosecutors have already dropped fifteen remaining
witnesses under Atrticle | in favour of seeking Duterte's own testimony, a shift her defence calls
unconstitutional compulsion.

North Korea observed the 78th anniversary of its founding on 9 September, three days after
commissioning the nuclear-capable destroyer Kang Kon in a ceremony state media staged for an
audience that increasingly includes Moscow. Kim Jong Un has promised a further 'significant' naval
advance within eight months of that commissioning.

6 North Korea marks its 78th founding
anniversary (9 Sep)

7 Seoul's president tells Paris that
democracy is 'under threat' (9 Sep)

President Lee Jae-myung closed a four-day Paris visit on 9 September by telling French National
Assembly president Yaél Braun-Pivet that reflecting the popular will 'is the core of democracy' in an
era when it faces threats worldwide. He did not specify which threats he meant, leaving the remark to
read as much as a domestic message as a diplomatic one.

Google confirmed plans to expand its Taipei office by 60 per cent and Merck is moving a
California-based executive to the island, decisions Taipei's press linked to the previous week's
Semicon Taiwan trade show. MediaTek's collaboration with Google on chip design and continued
Nvidia and Micron investment are deepening an ecosystem the island did not have to compete for.

8 Global tech firms deepen their bet on
Taiwan (9 Sep)

Some September reporting has pointed to the Bank of Japan weighing a rate rise this month, with US
Treasury Secretary Scott Bessent separately saying he expects Tokyo to act to support the yen. Other
accounts describe the Bank's own public posture as more cautious, and the desk was unable to
confirm a firm hike signal against a dated primary source in time for this edition.

9 Japan's central bank faces a contested
rate call this month (2 Sep)

10 India schedules a fresh push on its
stalled US trade deal (22 Sep)

Commerce minister Piyush Goyal, who has held New Delhi's line that it will not sign a trade deal with
Washington without a preferential tariff rate, is due to travel to the United States on 22 September for
the next round of talks. 'We never negotiate with a deadline,' he has said, a position unchanged since
his early-September remarks holding out for better terms.

11

Islamabad's insurgency finds a second
geography

1,800+

Manila's trial trades witnesses for
paperwork
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Hanoi keeps an old patron close
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Pyongyang celebrates with new
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Beijing's deflation signal keeps turning
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Seoul closes an old-friend diplomatic
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HOW THE COUNTRIES ARE DOING - 03

OUR SIMPLE HEALTH CHECK - 10 ECONOMIES

How The Countries Are Doing

Scores run from 1 (calm) to 5 (serious strain) across politics, budget, money, markets and the outside world. The note carries the reasoning; the
score carries the mood.

POL BUD MON MKT OUT WHAT WE SEE

China August's consumer prices rose 0.8 per cent year-on-year and factory-gate prices rose 3.8 per
cent on 9 September, up from July's 3.5 per cent but still below June's 4.1 per cent peak,
extending a producer-price recovery that has been running since earlier in the year rather than
newly arriving. President Xi's floated visit to Washington around 24 September still awaits a firm

date from either government.

Vietnam President To Lam held Kremlin talks with Vladimir Putin on 9 September that Hanoi's own
diplomats billed as a breakthrough in energy and nuclear cooperation, deepening a Russian
relationship the country has not let its American courtship displace. A joint infectious-disease
laboratory and a package of further agreements underline a strategy of addition rather than

substitution.

Pakistan Security forces reported killing dozens of militants this week as attacks spread into eleven
Pashtun-majority Balochistan districts untouched by the insurgency before June, prompting
Barrick Mining to extend a review of its Reko Diq copper project into mid-2027. The IMF's fourth
review of Pakistan's US$7 billion facility opens this month against that same deteriorating security

backdrop.

Indonesia A fourth active volcano, lli Lewotolok, erupted before dawn on 9 September and closed a fifth
airport even as the eight shut by Anak Krakatau's ash reopened this week. Jakarta's disaster
agency is managing the logistics with practised calm, but four simultaneous eruptions is an

unusually full monitoring list even for an archipelago used to them.

Philippines The Senate impeachment court against Vice President Sara Duterte suspended hearings on 9
and 10 September for the marking of more than 1,800 subpoenaed records, with prosecutors
dropping fifteen witnesses to instead seek her own testimony. Four of the twenty-four
senator-judges remain unavailable, one in hiding, two detained and one on sick leave,

complicating the arithmetic behind any eventual vote.

North Korea Pyongyang marked the 78th anniversary of its founding on 9 September, three days after
commissioning the nuclear-capable destroyer Kang Kon for an audience state media increasingly
aims at Moscow rather than Seoul. Kim Jong Un's promise of a further 'significant' naval advance

within eight months keeps the country's isolation and its ambition running on the same clock.

South Korea President Lee closed a four-day Paris visit on 9 September marking 140 years of Franco-Korean
ties, telling National Assembly president Yaél Braun-Pivet that democracy is 'under threat around
the world' without naming the threat. Samsung and SK Hynix continue to trade on regional Al

enthusiasm that has, so far this month, outpaced any single piece of Korean news.

Taiwan Google confirmed plans to expand its Taipei office by 60 per cent this week, and Merck is
relocating a senior executive to the island, decisions following the Semicon Taiwan trade show's
push for what organisers called 'radical collaboration." An island whose economy depends on chip

fabrication keeps adding tenants who need to be near the fabs, not just the finished chips.

Japan Reports this month have pointed to the Bank of Japan weighing a rate rise, with US Treasury
Secretary Scott Bessent separately saying he expects Tokyo to act to support the yen, though the
Bank's own public posture reads more cautiously in other accounts. A confirmed hike would be a

clear vote of confidence in the recovery, but the desk is not treating one as settled.

India Commerce minister Piyush Goyal is due in Washington on 22 September for the next round of
trade talks, holding New Delhi's line that it will not sign without a preferential tariff rate. 'We never
negotiate with a deadline,’ he has said, a stance unchanged since early September and one that

keeps a long-delayed deal exactly where it was.

How to read the colours: 1 = calm, 2 = fairly good, 3 = mixed, 4 = some strain, 5 = serious strain. Scores are the desk's judgement on the morning's evidence, not a
model output.
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DEEP DIVE - THE WEEK’S ANCHOR STORY - 04

BALOCHISTAN'S WIDENING WAR

The Insurgency's New Map

Pakistan's military says it is winning a widening war in Balochistan; a Canadian miner's decision to slow a multibillion-dollar copper project
suggests investors are not yet convinced.

Part One - What Actually Happened

Pakistan's Inter-Services Public Relations reported that security forces killed 21 militants in twin operations around 31 August and 1 September,
after an attack on a customs facility at Ziarat Cross in Pishin district left six personnel dead, including two officers and a customs official. A further
72-hour operation across Mastung, Kalat, Sibi and Quetta's Shaban district between 2 and 5 September brought the military's own tally to 48 more
militants killed, according to ISPR statements the desk could not independently verify.

Balochistan, Pakistan's largest province by area and among its poorest by most measures, has hosted a low-grade separatist insurgency for two
decades, but the Pakistani Taliban's own campaign has traditionally concentrated further north and east in Khyber Pakhtunkhwa. The province
overtaking Khyber Pakhtunkhwa as Pakistan's most violent this year is itself a data point analysts had not expected before June.

What makes the tally unusual is geography rather than scale alone: Al Jazeera's own review found that eleven Pashtun-majority districts, including
Zhob, Loralai and Musakhail, recorded no organised militant violence before June, a status that has since given way to at least thirteen attacks,
among them a July assault that killed 27 police guarding a dam near Ziarat. Analyst Rafiullah Kakar has described the pattern as raising real
questions about tactical coordination between the ethnic-Baloch Balochistan Liberation Army and the Pakistani Taliban, two insurgencies
Islamabad has fought with separate playbooks for two decades.

The province's two main trade corridors, the N-25 and N-40, have been intermittently closed for four months, with more than a hundred trucks
burned and traders describing their losses in the crores of rupees. Balochistan Chief Minister Sarfraz Bugti has promised a dedicated protection
force for mineral-bearing areas and tighter border controls, telling Barrick Mining directly that 'we have the capacity and capability to protect our
foreign investors.'

Barrick was not entirely reassured. On 2 April the Canadian miner said it would slow development of Reko Diq, one of the world's largest
undeveloped copper-gold deposits, and extend its project review into mid-2027, citing the ‘further escalation of security issues in Pakistan and the
region.'
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The numbers at stake are large by any regional standard: Reko Diqg's two development phases had carried a combined capital-cost estimate of
roughly US$8.9 billion to US$9.6 billion before the review, with first production originally targeted for the end of 2028, and an earlier feasibility
study had projected lifetime free cash flow near US$70 billion, a figure Barrick's own April update does not repeat. Barrick says it still believes in
the project's long-term value, which is a different claim from saying it believes in this year's security assessment.

Part Two - Three Ways This Can Go

The most likely path, and the one the desk weights heaviest, is a contained status quo: security operations continue at the current tempo,
casualties keep mounting on both sides, and the insurgency's new geography stabilises without spreading much further. Barrick's mid-2027 review
timeline would proceed roughly as scheduled under this path, with Reko Diq's eventual copper still years from market.

A second, less likely path is deeper coordination between the Balochistan Liberation Army and the Pakistani Taliban, extending the conflict into
districts still untouched and forcing a larger military commitment than Islamabad has budgeted for. Under this path Barrick's review would likely
extend past mid-2027, keeping a major new source of copper off the market for longer and marginally supporting prices for producers in Chile and
Peru who compete for the same investment capital.

The least likely path is a negotiated de-escalation, whether through talks with Baloch nationalist figures or a security surge convincing enough to
restore investor confidence faster than currently planned. Even in that scenario, Reko Dig's own 2028-plus timeline means Chile and Peru's
copper producers keep a multi-year head start regardless of how quickly Pakistan's security picture improves.

What connects all three paths is that Pakistan's own military statements, not independent verification, are currently the primary source for the
war's shape, a gap the desk has flagged rather than filled. A conflict measured mostly in the numbers one side reports about itself is a conflict
whose true size nobody outside Balochistan currently knows.

POSSIBILITY CHANCE  WHAT IT NEEDS WHAT IT MEANS FOR LATIN AMERICA

Contained status quo  50% Security operations continue at the current tempo Barrick's Reko Diq review proceeds roughly on its mid-2027
without the insurgency spreading to further Pashtun timeline, leaving Chile and Peru's copper producers with the
districts. market largely to themselves for now.

Deeper coordination 35% The Balochistan Liberation Army and Pakistani A longer Barrick review keeps a major new copper source off
Taliban extend joint or parallel operations into the market for longer, marginally supporting prices for
districts still untouched. Chilean and Peruvian producers competing for the same

capital.

Negotiated 15% Talks with Baloch nationalist figures or a security Reko Dig's own 2028-plus production target means Latin

de-escalation surge restore investor confidence faster than the American copper producers keep a multi-year head start
current review timeline assumes. regardless of how quickly Pakistan's security position

improves.

Probabilities are Rio Times Intelligence Desk estimates and not financial advice.
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WHAT WE ARE WATCHING - OUR OPINIONS - 05

EIGHT THINGS, WITH OUR OWN VIEW

Eight Things We Are Watching

Eight files the desk will check before the next edition — ranked by how soon they move.

WHAT STANCE WHEN OUR VIEW

Reko Diqg security review CAREFUL Months Barrick's review of its Reko Diq copper project runs to mid-2027 after the company cited a
‘further escalation of security issues' in Balochistan on 2 April. A further slowdown would
keep one of the world's largest undeveloped copper deposits off the market well past its
original 2028 target.

Balochistan attack tempo NEGATIVE  Weeks Eleven Pashtun-majority districts have recorded at least thirteen attacks since June, a
geography Islamabad's security establishment had not previously had to defend. Whether the
tempo holds, spreads further or subsides will shape both the IMF's confidence and Barrick's

own.
Vietnam-Russia OPEN Weeks A package of bilateral documents was expected to follow Wednesday's Kremlin talks
agreements between Presidents Putin and To Lam, covering energy, nuclear power and defence. How far
Hanoi lets the relationship deepen without complicating its American ties is the desk's central
guestion.
Xi's Washington visit WATCHING  Weeks President Trump has floated 24 September for a Xi Jinping visit to Washington, though

neither government has confirmed a firm date. China's improving inflation and trade data give
Beijing more room to negotiate from strength if the date holds.

BOJ rate decision OPEN Weeks Reports this month have suggested the Bank of Japan is weighing a rate rise, though other
accounts describe a more cautious, wait-and-see posture and the desk could not confirm
either version against a dated primary source. A confirmed move either way would be one of
the clearer signals this month about Tokyo's own reading of its recovery.

Duterte impeachment CAREFUL Weeks The Senate votes on 23 September on whether conviction requires sixteen of twenty-four
threshold vote votes, a threshold complicated by four senator-judges who are detained, in hiding or on sick
leave. The ruling could determine whether the trial reaches a verdict at all this year.

Ili Lewotolok's alert status ~ CAREFUL Days Indonesia’s fourth active volcano this week has closed Lewoleba's Wunopito Airport through
Thursday morning, with three further eruptions elsewhere still being monitored. A downgrade
or a fresh escalation will move within days rather than weeks.

India-US trade deal WATCHING  Weeks Commerce minister Piyush Goyal travels to Washington on 22 September for the next round
of talks, still holding out for a preferential tariff rate. Whether that visit produces movement or
another round of the same position is the desk's main test of New Delhi's leverage.
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POWER PLAYERS - 06

WHO IS DECIDING THIS WEEK

Five People Shaping The News

Five people whose decisions this week set the region's weather.

Sarfraz Bugti - CHIEF MINISTER, BALOCHISTAN, PAKISTAN

Bugti is managing a security crisis and an investor-confidence crisis at once, promising Barrick Mining a dedicated protection force even as
attacks spread into districts his government had not previously had to defend. His own acknowledgement that ‘attacks do make a dent in investor
confidence' is a rare admission from an official more often given to reassurance.

To Lam - PRESIDENT, VIETNAM

To Lam used a three-day Moscow visit to deepen a Russian relationship that predates Vietham's American courtship by decades, launching a joint
health laboratory and preparing further energy and defence agreements. Balancing Washington's investment against Moscow's arms and reactors
without alienating either is the closest thing Vietham's foreign policy has to a full-time job this month.

Sara Duterte - VICE PRESIDENT, PHILIPPINES

Duterte's impeachment trial has moved from calling witnesses to marking documents, with prosecutors now planning to call her to testify after
abandoning fifteen other witnesses. Her defence's constitutional objection to that plan sets up an argument the Senate court has not yet had to
resolve.

Lee Jae-myung - PRESIDENT, SOUTH KOREA

Lee closed a four-day Paris visit built around 140 years of Franco-Korean ties by warning that democracy is under threat worldwide, without
naming the threat he meant. The choreography, an old alliance restated in public, is itself part of the message he is sending audiences well
beyond France.

Kazuo Ueda - GOVERNOR, BANK OF JAPAN

Some September reporting has pointed to Ueda weighing a rate rise this month, though other accounts describe the Bank's public posture as
more cautious, and the desk was unable to confirm which reading is current against a dated primary source. A governor read so differently by
different outlets is, for now, more legible in the market's reaction to him than in his own confirmed words.
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DAILY BRIEFING - 07

WHAT HAPPENED WHERE

The Day, Country By Country

The day, country by country — two sentences each, no decoration.

PAKISTAN

Pakistan's military reported killing dozens of militants in Balochistan operations through the week, after attacks spread into eleven
Pashtun-majority districts untouched by the insurgency before June.

Barrick Mining extended its review of the Reko Diq copper project to mid-2027 on 2 April, citing 'further escalation of security issues in Pakistan
and the region.'

VIETNAM

President To Lam met Vladimir Putin in the Kremlin on 9 September, the centrepiece of a three-day state visit Hanoi expected to yield a
breakthrough in energy cooperation.

The two governments launched a joint infectious-disease laboratory by video link and are expected to sign further agreements building on March's
nuclear plant deal.

CHINA

China's National Bureau of Statistics reported August consumer prices up 0.8 per cent year-on-year on 9 September, up from 0.5 per cent in July.

Factory-gate prices rose 3.8 per cent, up from July's 3.5 per cent though still below June's 4.1 per cent peak, extending a recovery now running for
months.
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DAILY BRIEFING - CONTINUED

INDONESIA

All eight airports closed by Anak Krakatau's ash, including Soekarno-Hatta, reopened by 8 September after four days of disruption.

Ili Lewotolok erupted again before dawn on 9 September, closing Lewoleba's Wunopito Airport through Thursday as two further volcanoes remain
active.

PHILIPPINES

The Senate impeachment court suspended hearings on 9 and 10 September for the marking of more than 1,800 subpoenaed bank and insurance
records.

Prosecutors dropped fifteen remaining Article | witnesses to instead seek Vice President Sara Duterte's own testimony, a move her defence calls
unconstitutional.

SOUTH KOREA

President Lee Jae-myung closed a four-day Paris visit marking 140 years of Franco-Korean ties with a meeting alongside National Assembly
president Yaél Braun-Pivet.

Lee told Braun-Pivet that reflecting the popular will 'is the core of democracy' in an era when democracy faces threats worldwide.
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CORPORATE PIPELINE - 08

DEALS, SECTORS AND DATES

Pipeline, Sectors, And The Calendar

ITEM TYPE WHEN STATUS
Reko Dig comprehensive  Mining project Through Barrick Mining is slowing development and extending its review of the
review mid-2027 copper-gold project, citing worsening Balochistan security, with 'significant

increases' to its prior US$8.9-9.6 billion capital estimate now expected.

Vietnam-Russia bilateral Diplomatic and energy 9 Presidents Putin and To Lam are expected to sign further agreements on
package September  energy, nuclear power and defence following Wednesday's Kremlin talks,
building on March's Rosatom nuclear plant deal.

Bank of Japan policy Central bank decision Mid-to-late  Reports this month have pointed to the Bank weighing a rate rise, though other
meeting September  accounts describe a more cautious posture; the desk could not confirm which
reading is current against a dated primary source in time for this edition.

Duterte impeachment Judicial-political 14 More than 1,800 subpoenaed bank and insurance records move from marking
Article Il proceedings September  to formal review, shifting the case from confidential funds to unexplained
wealth.
Xi Jinping's Washington Diplomatic summit Around 24 President Trump has named a date but neither government has confirmed it;
visit September  China's improving inflation and trade data strengthen Beijing's negotiating
(floated) position if the meeting proceeds.
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Sector Watch - Four Things to Track

MINING & COMMODITIES

Barrick's decision to slow Reko Dig over Balochistan security keeps one of the world's largest undeveloped copper deposits off the market past its
original 2028 target, a delay Chilean and Peruvian producers will not mind. The province's insurgency has, this week, become a commodities story
as much as a security one.

DEFENCE & SECURITY

Pakistan's widening Balochistan operations, Vietnam's deepened defence dialogue with Moscow, and North Korea's newly commissioned
destroyer all moved this week, three governments managing security relationships that answer to more than one audience. None of the three is
fighting the same war, but all three are fighting for the same kind of credibility.

SEMICONDUCTORS & TECH

Google's 60 per cent Taipei office expansion and Merck's executive relocation follow last week's Semicon Taiwan trade show, deepening an
ecosystem built around proximity to the island's fabs. China's semiconductor export growth and Taiwan's own investment inflows are, for now,
complementary rather than competing stories.

AVIATION & TRAVEL

Indonesia is simultaneously monitoring four active volcanoes, with Lewoleba's Wunopito Airport the latest closure after Anak Krakatau's
eight-airport disruption cleared this week. A region whose flight paths run through a chain of live volcanoes treats this as routine risk management
rather than crisis, most weeks.

Calendar - Next 30 Days

DATE EVENT WHY IT MATTERS

9-10 September Document marking phase in the Duterte impeachment trial Sets the evidentiary record for more than 1,800 bank and
insurance records ahead of Article Il proceedings.

10 September Wunopito Airport's scheduled reopening on Lembata island Tests whether Ili Lewotolok's ash has cleared enough to resume
flights after Wednesday's eruption.

14 September Article 1l proceedings begin in the Duterte impeachment trial Shifts the case from confidential funds to unexplained wealth
and the subpoenaed records reviewed this week.

16 September Amici curiae hearing on the impeachment voting threshold Feeds directly into the 23 September vote on whether conviction
needs sixteen of twenty-four votes.

Mid-to-late Bank of Japan policy meeting A confirmed rate rise would be a clear vote of confidence in
September Japan's recovery, though whether the Bank moves this month is
genuinely contested in the desk's own sourcing.

22 September Piyush Goyal's Washington trade talks New Delhi's next test of whether it can secure the preferential
tariff rate it has made a condition of any deal.

23 September Senate oral arguments and vote on the conviction threshold Could determine whether the Duterte impeachment trial can
reach a verdict with four senator-judges unavailable.

Around 24 Xi Jinping's floated Washington visit Would be the first return visit since Trump's May trip to Beijing,
September with trade the central agenda item.
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WHAT THE DAY ADDS UP TO

The Honest Sentence

Asia's week argues, on the numbers, for a region absorbing pressure rather than buckling under it: China's factory-gate prices are extending a
recovery now months old, and Vietnam has managed to deepen an old alliance without visibly damaging a newer one. Japan's central bank is the
exception that proves the rule, its own rate intentions read so differently by different outlets this month that confidence is, for once, the wrong word
to reach for.

The security stories tell a more unsettled version of the same week: Pakistan's insurgency has found new ground its own military had not
previously had to defend, and a Canadian mining company's caution is a more honest gauge of the risk than any government statement about it.
Manila's impeachment court and Indonesia's four volcanoes are, in their own ways, evidence that a country's institutions and its geology can both
demand a patience headlines rarely grant them.

For Latin America, the throughline runs straight through a copper mine neither Chile nor Peru operates: Barrick's decision to slow Reko Diq over
Balochistan's security leaves the region's own copper producers with less new competition for longer, a benefit that owes nothing to any Latin
American government's own policy. Vietham's Kremlin diplomacy is its own kind of mirror, a reminder that balancing old patrons against new
investors is a skill Brazil's own foreign policy has needed as often as Hanoi's.

What the desk will be watching hardest over the next month is whether Pakistan's security picture stabilises before Barrick's mid-2027 deadline
arrives, whether Vietnam's Moscow warmth complicates its Washington ties, and whether Manila's impeachment court can still reach a verdict
with a quarter of its voting bench unavailable. The economic numbers are real; whether the region's harder stories resolve on anything like the
same schedule is the more interesting question.

DETAIL

PRIMARY Pakistan's Inter-Services Public Relations statements (31 August-5 September 2026); China's National Bureau of Statistics
(August 2026 CPI/PPI release, 9 September 2026); the Kremlin's official readout of the Putin-To Lam talks (9 September
2026); Barrick Mining Corporation's Reko Diq project update (2 April 2026).

REPORTING Al Jazeera, the Express Tribune, TASS, the Moscow Times, Bloomberg, CNBC, ING THINK, Malay Mail, Databoks, the
Philippine Daily Inquirer, the Manila Times, GMA News, the Seoul Economic Daily and the Taipei Times, cross-checked
against primary releases where available.

LANGUAGES This edition drew on English-language reporting throughout, including the English editions of Viethamese (ViethamPlus,
Vietnam News), Indonesian (Antara, Databoks) and Pakistani (Dawn, the Express Tribune) outlets alongside Korean,
Japanese and Taiwanese English-language press; no original-language Mandarin, Urdu, Bahasa Indonesia, Vietnamese,
Korean or Japanese-script sources were read directly for this edition.

VERIFICATION NOTE Rupee, rupiah and other currency conversions cited are calculated by the desk against rates checked on 9 September 2026
and are approximate, not sourced figures in themselves. Pakistan's own casualty figures for Balochistan operations come from
ISPR statements the desk could not independently verify against any neutral source; and reporting on the Bank of Japan's
September rate intentions was similarly mixed, so this edition treats the hike signal as unconfirmed rather than settled.

UPDATED FIGURE Barrick's combined capital-cost estimate for Reko Dig's two development phases, previously guided at roughly US$8.9-9.6
billion, is now expected to rise further following the company's April review; a revised figure has not yet been published.

EXCLUDED A report of a former Delhi chief secretary's death this week was excluded from this edition as a matter of desk policy on private
individuals' deaths, absent a substantiated public-interest angle.

SKIPPED Pakistani military statements describing certain Balochistan militant groups as ‘'Indian-sponsored' were noted but not adopted
as fact in this edition; India has not commented publicly and the desk found no independent corroboration.

Asia Intelligence Brief — Wednesday, September 9, 2026. Built by the Rio Times Intelligence Desk. Estimates are the desk’s own and are not financial advice.
Corrections and disputes: desk@riotimesonline.com.
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