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Ledgers, Trials And A Year Of Ash
China's customs bureau reported a 25 per cent jump in August exports on 8 September, widening the country's trade surplus
to US$119.1 billion in a single month even as Washington and Beijing prepare for a leaders' meeting before September is
out.

Japan's second-quarter growth was revised up to an annualised 1.4 per cent, Indonesia is hosting simultaneous military
exercises with the United States and China, and Manila's Senate impeachment court reached its 23rd sitting day against Vice
President Sara Duterte.

This dossier reads a region proving its confidence in spreadsheets, in Beijing's export ledger and Tokyo's wage data, while
working out its unease in courtrooms, anniversaries and drills that answer to two capitals at once.

Read in English, Mandarin, Japanese, Korean, Bahasa Indonesia, Tagalog, Urdu, Nepali, across the region’s largest outlets and our own desk.
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EDITOR’S LEADER · 01

SURPLUS, SUMMIT, TRIAL, ANNIVERSARY

Ledger and Ash
China's customs bureau posted a 25 per cent jump in August exports, the sharpest pace of the year, alongside a semiconductor
shipment figure that more than doubled. The numbers read less like an economy under siege from tariffs than one still finding new
buyers, Latin America among them.

Beijing's trade surplus widened to US$119.1 billion in a single month, with sales to Southeast Asia up almost a third and to Latin America
up 17.5 per cent. A government that spent the spring absorbing tariff threats is spending the autumn banking receipts instead.

Tokyo's Cabinet Office revised second-quarter growth up to an annualised 1.4 per cent, on better capital spending than first reported.
Real wages have now risen for seven straight months, and the yen has firmed to its strongest level in half a year.

The Bank of Japan's governor has all but confirmed a rate rise this month, and swap markets are already pricing it as settled. A central
bank moving with this much confidence is itself a kind of national statement.

In Jakarta, nearly 5,000 troops from 21 countries are drilling alongside the United States even as Indonesia's defence ministry finalises a
second exercise with China for the weeks ahead. Non-alignment used to be a slogan; this month it is a logistics problem.

Manila's Senate impeachment court reached its 23rd sitting day against Vice President Sara Duterte, with prosecutors abandoning fifteen
witnesses to instead demand she testify herself. Her lawyers are citing the constitution's protection against self-incrimination, a defence
being argued in a country that has heard it before.
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President Lee Jae-myung spent Tuesday in Paris, marking a century and a half of Franco-Korean ties with a state luncheon and an
evening banquet at the Élysée. It is the kind of choreographed warmth a government uses when it wants to be seen choosing its friends
rather than merely keeping them.

Kathmandu passed one year since the Gen Z protests that burned Singha Durbar and sent a prime minister into resignation, replacing
him within months with a 35-year-old rapper turned mayor. Former interim leader Sushila Karki's own verdict on the anniversary, that
even a two-thirds majority in Parliament cannot ensure stability without good governance, reads as an epitaph and a warning at once.

Taiwan's exchange chased fresh records after Nvidia's Jensen Huang declared artificial general intelligence had arrived, a claim with
obvious implications for an island that manufactures the chips underneath it. Confidence in Asia this week is arriving in two currencies:
hard export numbers and belief in a technology still being built.

None of these stories would ordinarily share a page, yet Tuesday's Asia reads as one mood: a region proving its numbers while still
explaining its politics. The proof is more convincing than the explanations.

Asia's confidence this week is written in export data; its unease is written in courtrooms and anniversaries.
The Editor

The deep dive on page 6 reads China's August trade surplus against the diplomacy of the Xi-Trump meeting expected before the month
is out, and asks what the numbers really buy Beijing at the negotiating table.

The health check on page 5 scores ten countries across politics, budget, money, markets and the outside world, from Beijing's export
confidence to Manila's stalled impeachment court and Pyongyang's expanding navy.
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EXECUTIVE SUMMARY · 02

TEN ITEMS, RANKED BY CONSEQUENCE

The Day At A Glance
Ten things that matter today, ranked by consequence — not by volume.

# ITEM WHY IT MATTERS

1 China's export surge widens the trade
surplus (8 Sep)

China's customs administration reported a 25 per cent jump in August exports on 8 September,
the fastest pace so far this year, widening the country's trade surplus to US$119.1 billion for the
month. Semiconductor shipments alone rose almost 130 per cent, evidence of an export base
moving up the value chain rather than simply shipping more of the same.

2 Japan's growth revised higher, a rate
rise nears (8 Sep)

Japan's Cabinet Office revised second-quarter growth up to an annualised 1.4 per cent on 8
September, driven by stronger capital spending than first reported, while real wages rose for a
seventh straight month in July. The Bank of Japan's governor has all but confirmed a rate rise
this month, with swap markets already pricing the move as settled.

3 Manila's impeachment court reaches
its 23rd sitting day (8 Sep)

The Senate impeachment court trying Vice President Sara Duterte reached its 23rd sitting day
on 8 September, with prosecutors abandoning fifteen remaining witnesses and moving instead
to compel her own testimony. Her defence is citing the constitutional protection against
self-incrimination, while four of the twenty-four senator-judges remain unavailable, one in hiding
and two in detention.

4 Jakarta drills with Washington and
Beijing at once (8 Sep)

Nearly 5,000 troops from 21 countries are training alongside the United States in Indonesia
through 11 September, even as Jakarta's defence ministry finalises a second exercise with
China for Sumatra in the weeks ahead. The overlap is being read locally as a live test of the
country's decades-old doctrine of non-alignment.

5 Seoul's president marks 140 years of
ties in Paris (8 Sep)

President Lee Jae-myung spent Tuesday in Paris for a state visit marking 140 years of
diplomatic ties between South Korea and France, including a luncheon and an evening banquet
with President Macron at the Élysée Palace. The visit reciprocates Macron's trip to Seoul in
April and follows a weekend co-chairing a summit on cinema in Saint-Paul-de-Vence.

6 Kathmandu marks one year since the
Gen Z uprising (8 Sep)

Nepal passed one year since the September 2025 protests that burned Singha Durbar and
forced a prime minister's resignation, a movement that installed 35-year-old Balen Shah as the
country's youngest elected premier in March. Former interim leader Sushila Karki marked the
anniversary by warning that even a two-thirds majority in Parliament cannot ensure stability
without good governance.

7 Taipei's exchange chases records on
an AGI claim (7 Sep)

Taiwan's stock exchange chased fresh records this week after Nvidia's Jensen Huang declared
on 7 September that artificial general intelligence had arrived, a claim that lands directly on an
island that fabricates the chips underneath the technology. Some investors are now pricing the
TAIEX to reach 50,000 points by the end of the year.

8 Pyongyang commissions a second
nuclear-capable destroyer (6 Sep)

North Korea commissioned its second nuclear-capable Choe Hyon-class destroyer, the Kang
Kon, on 6 September, months after an earlier launch attempt capsized the vessel. The
ceremony was staged for an audience that increasingly includes Moscow, where North Korean
personnel remain deployed in support of Russia's war.

9 New Delhi holds the line on a US tariff
rate (3 Sep)

India's commerce minister Piyush Goyal said on 3 September that New Delhi will not sign a
long-delayed trade deal with Washington without a preferential tariff rate, holding the line even
as talks continue. The stance echoes a wider caution that has also produced a citywide safety
audit after a paying-guest building collapse in Delhi this week.

10 Bangkok's tourist arrivals pass 21
million, but slower (5 Sep)

Thailand recorded 21.3 million foreign visitors between January and 5 September, generating
roughly 1.04 trillion baht (about US$30 billion) in spending, according to tourism ministry data.
Arrivals nonetheless ran 3.12 per cent behind the same period last year, a gap officials
attributed partly to the end of the summer holiday season in China and Taiwan.

25%
China's export machine outruns the
tariffs

1.4%
Tokyo's growth number moves higher,
not lower

5,000
Jakarta hosts its biggest American
drill yet

23
Manila's trial reaches its 23rd sitting

140
Seoul marks a century and a half with
France

1
Kathmandu marks a year since the
uprising

50,000
Taipei's investors bet the AI ceiling is
higher

21.3m
Bangkok's tourist count climbs, its
confidence does not
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HOW THE COUNTRIES ARE DOING · 03

OUR SIMPLE HEALTH CHECK - 10 ECONOMIES

How The Countries Are Doing
Scores run from 1 (calm) to 5 (serious strain) across politics, budget, money, markets and the outside world. The note carries the
reasoning; the score carries the mood.

POL BUD MON MKT OUT WHAT WE SEE

China 2 3 2 2 3 August's 25 per cent export jump widened the trade surplus to US$119.1 billion, with
semiconductor shipments up 130 per cent even as Washington and Beijing prepare for a
leaders' meeting before the month is out. Confidence is arriving faster than resolution.

Japan 3 2 2 2 2 Second-quarter growth was revised up to an annualised 1.4 per cent on 8 September, and
real wages have now risen for seven straight months as the central bank signals a rate rise
this month. A cabinet reshuffle due later in September adds the only note of uncertainty.

South Korea 2 3 3 2 2 President Lee spent Tuesday in Paris marking 140 years of ties with France, a state visit
timed to project a government comfortable choosing its partners. Samsung and SK Hynix
shares climbed this week on renewed enthusiasm for artificial intelligence.

North Korea 4 4 5 5 4 Pyongyang commissioned its second nuclear-capable destroyer, the Kang Kon, on 6
September, after an earlier launch attempt capsized the vessel. The ceremony was staged
for an audience that increasingly includes Moscow rather than Seoul.

Philippines 4 3 3 3 3 The Senate impeachment court against Vice President Sara Duterte reached its 23rd sitting
day on 8 September, with prosecutors dropping fifteen witnesses and moving to compel her
testimony. Four of the twenty-four senator-judges are unavailable, one in hiding and two in
detention on plunder charges.

Indonesia 2 3 3 3 3 Nearly 5,000 troops from 21 countries are training alongside the United States through 11
September, weeks before Indonesia hosts a separate exercise with China in Sumatra.
Jakarta's non-aligned doctrine is being tested by simultaneous invitations rather than by
refusing either one.

India 3 3 3 2 3 Commerce minister Piyush Goyal said on 3 September that New Delhi will not sign a trade
deal with Washington without a preferential tariff rate, holding out even as talks continue. A
building collapse in south Delhi has meanwhile turned into a citywide audit of unregulated
student housing.

Pakistan 3 4 3 3 3 The IMF's fourth review of Pakistan's US$7 billion extended fund facility opens this month,
testing a fiscal discipline that has already produced a fuel-levy strike. Islamabad marked
Navy Day on 8 September with the kind of ceremony that substitutes for the confidence it
does not yet have in its finances.

Taiwan 2 2 2 2 3 The TAIEX chased fresh records this week after Nvidia's Jensen Huang declared artificial
general intelligence had arrived, a claim that lands directly on an island that fabricates the
chips behind it. Investors are pricing a 50,000-point index by year-end on that belief alone.

Nepal 3 3 3 3 3 Kathmandu marked one year since the Gen Z protests that burned Singha Durbar and
forced a prime minister's resignation, replacing him within months with 35-year-old Balen
Shah. Former interim premier Sushila Karki's verdict on the anniversary, warning that even
a two-thirds majority in Parliament cannot ensure stability without good governance, still
speaks as much to the recovery from August's floods as to the uprising itself.

How to read the colours: 1 = calm, 2 = fairly good, 3 = mixed, 4 = some strain, 5 = serious strain. Scores are the desk's judgement on the morning's
evidence, not a model output.
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DEEP DIVE · THE WEEK’S ANCHOR STORY · 04

THE CONFIDENCE OF THE LEDGER

What China's Trade Numbers Are Really Saying
Beijing's August customs data is being read in Washington as leverage and in Beijing as proof, and the difference matters more than
the numbers themselves.

Part One · What Actually Happened

China's General Administration of Customs reported on 8 September that August exports rose 25 per cent year-on-year, the fastest pace
so far in 2026, while imports climbed 28.2 per cent. The trade surplus widened to US$119.1 billion for the month, up from US$112.5
billion in July.

The composition mattered as much as the size: automobile exports rose 43 per cent and semiconductor shipments 129.8 per cent,
evidence of a manufacturing base moving up the value chain rather than simply shipping more of the same goods. Shipments to the
United States rose 34.4 per cent to US$42.5 billion even with tariffs still in place, while sales to Latin America grew 17.5 per cent and to
Southeast Asia 30.2 per cent.

Exports to the European Union rose a more modest 6.6 per cent, underlining how much of August's growth was carried by markets
outside the traditional developed-world axis. China's bilateral surplus with the United States alone reached US$29.2 billion for the month.

Analysts at ING and BNP Paribas both read the data as confirmation that China has absorbed the tariff shock rather than been broken by
it, with one describing the country as having become 'a major player in AI infrastructure' rather than merely a low-cost workshop. Beijing
has also injected fresh capital into its state banks in recent weeks to support flagging domestic consumption, a sign the confidence in the
export figures is not fully shared by the consumer economy at home.

The timing is not incidental. Presidents Xi and Trump are expected to meet before September is out, and a trade delegation's public
confidence going into that meeting is itself a form of pre-negotiation, a way of showing up with a strong hand already dealt.
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Part Two · Three Ways This Can Go

The most likely path, and the one markets are pricing, is that the late-September meeting produces a managed truce: no new tariffs,
some agreed carve-outs, and both governments claiming a version of victory at home. That outcome extends the status quo that has
already pushed China's annual surplus toward a fresh record.

A second path is narrower friction: talks proceed but leave sector-specific measures in place, most likely around semiconductors and rare
earths, forcing exporters on both sides to keep hedging rather than committing. Chinese buyers already diversifying toward Latin
American and Southeast Asian markets would have every reason to accelerate that shift.

The least likely but most consequential path is a breakdown that revives tariff escalation, an outcome neither government's own data
suggests it wants but that a single miscalculated statement could still produce. Even in that scenario, China's export machine has shown
this year that it can reroute supply chains faster than Washington can retaliate.

What ties all three paths together is that China is negotiating from a position its own customs data built, not one Washington granted it.
That is the story inside the story: a government arguing from strength because the numbers, this month at least, are on its side.

China's negotiators arrive this month with a hand dealt by its own exporters, not by counterparts across the table, a distinction worth
remembering the next time a tariff headline reads like an ultimatum.

POSSIBILITY CHANCE WHAT IT NEEDS WHAT IT MEANS FOR LATIN AMERICA

Managed truce 50% Both sides avoid new tariffs at the
late-September Xi-Trump meeting and agree
targeted carve-outs.

Steady demand for Brazilian soy, Chilean copper and
other commodities continues on its current trajectory.

Narrow friction 35% Talks continue but leave sector-specific
measures on chips and rare earths in place.

Chinese buyers accelerate diversification toward Latin
American and Southeast Asian suppliers, already up 17.5
per cent this year.

Renewed escalation 15% A miscalculated statement or a stalled meeting
revives broader tariff measures.

Currency and shipping volatility rises, but Beijing's need
for non-US commodity supply keeps regional demand
largely intact.

Probabilities are Rio Times Intelligence Desk estimates and not financial advice.
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WHAT WE ARE WATCHING · OUR OPINIONS · 05

EIGHT THINGS, WITH OUR OWN VIEW

Eight Things We Are Watching
Eight files the desk will check before the next edition — ranked by how soon they move.

WHAT STANCE WHEN OUR VIEW

Xi-Trump meeting WATCHIN
G

Weeks Presidents Xi and Trump are expected to meet before September ends, with trade the
central agenda item after Beijing's strongest export data of the year. A managed
outcome is the desk's base case, but neither side has confirmed a date.

BOJ rate decision POSITIVE Weeks Governor Ueda has signalled a rate rise is under active consideration this month, and
swap markets are already treating it as settled. A hike would mark Japan's clearest vote
of confidence in its own recovery since the pandemic.

Duterte impeachment
vote

CAREFUL Weeks The Senate votes on 23 September on whether conviction requires sixteen of
twenty-four votes, a threshold complicated by four unavailable senator-judges. The
ruling could decide whether the trial reaches a verdict at all this year.

Garuda Heping drill OPEN Weeks Indonesia's second military exercise with China is scheduled for Sumatra in the weeks
after its much larger drill with Washington concludes. How Jakarta frames the pairing
will say more about its foreign policy than either exercise alone.

Takaichi cabinet reshuffle WATCHIN
G

Weeks The prime minister is expected to reshuffle her cabinet in mid-to-late September while
retaining her foreign and finance ministers for continuity. A reshuffle built around
familiar faces is itself a signal of how much capital she is willing to spend.

North Korea-Russia
alignment

NEGATIVE Months This week's destroyer commissioning follows a pattern of deepening military
cooperation with Moscow, including personnel deployed in support of Russia's war.
Seoul and Washington are watching for whether the technology transfer runs in both
directions.

Pakistan IMF review CAREFUL Weeks The IMF's fourth review of Pakistan's US$7 billion extended fund facility opens this
month, testing a fiscal discipline already strained by a fuel-levy strike. A stalled review
would revive the currency pressure the government has spent months trying to contain.

Nepal's reconstruction CAREFUL Months Prime Minister Shah's government faces nepotism accusations even as it manages
recovery from flooding that has killed more than 1,100 people since late August. The
one-year anniversary of the Gen Z protests has sharpened public patience for visible
results.
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POWER PLAYERS · 06

WHO IS DECIDING THIS WEEK

Five People Shaping The News
Five people whose decisions this week set the region's weather.

Sanae Takaichi · PRIME MINISTER, JAPAN

Takaichi is preparing a cabinet reshuffle for mid-to-late September that is expected to keep her foreign and finance ministers in place, a
choice for continuity over a fresh face. Stronger-than-expected growth data gives her more room to make that reshuffle about
consolidation rather than repair.

Lee Jae-myung · PRESIDENT, SOUTH KOREA

Lee spent Tuesday in Paris for a state visit built around 140 years of Franco-Korean ties, including a luncheon and banquet with
President Macron at the Élysée. The choreography is deliberate, a government using an old relationship to project a confident,
outward-facing foreign policy.

Prabowo Subianto · PRESIDENT, INDONESIA

Prabowo's government is hosting nearly 5,000 troops from 21 countries alongside the United States even as it finalises a second
exercise with China for the weeks ahead. Managing both without alienating either partner is the clearest current test of his defence
policy's stated continuity with the past.

Sara Duterte · VICE PRESIDENT, PHILIPPINES

Duterte's impeachment trial reached its 23rd sitting day on 8 September, with prosecutors moving to compel her own testimony after
abandoning fifteen witnesses. Her defence team's constitutional objection sets up an argument the Senate court has not yet had to
resolve.

Balen Shah · PRIME MINISTER, NEPAL

Shah marks his first Gen Z protest anniversary as prime minister while facing nepotism accusations and a flood recovery that remains far
from finished. At 35, he was elected on the promise that his government would look nothing like the one the protests burned down.
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DAILY BRIEFING · 07

WHAT HAPPENED WHERE

The Day, Country By Country
The day, country by country — two sentences each, no decoration.

JAPAN

Japan's Cabinet Office revised second-quarter growth up to an annualised 1.4 per cent on 8 September, and real wages have now risen
for seven straight months.

Prime Minister Takaichi is expected to reshuffle her cabinet in mid-to-late September while retaining foreign minister Motegi and finance
minister Katayama for continuity.

CHINA

China's August exports rose 25 per cent year-on-year on 8 September, with semiconductor shipments up almost 130 per cent and the
trade surplus reaching US$119.1 billion.

Presidents Xi and Trump are expected to meet before September ends, with Beijing's export confidence read in Washington as a
negotiating position rather than an accident of timing.

INDONESIA

Nearly 5,000 troops from 21 countries are training alongside the United States in the Garuda Shield exercise, which runs through 11
September.

Indonesia's defence ministry has scheduled a second exercise with China, Garuda Heping, for Sumatra in the weeks following, testing
Jakarta's non-aligned doctrine in practice rather than rhetoric.
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DAILY BRIEFING · CONTINUED

PHILIPPINES

Prosecutors in the Senate impeachment trial dropped fifteen remaining witnesses on 8 September and moved instead to compel Vice
President Sara Duterte's own testimony.

Investigators confirmed that names on confidential-fund vouchers, including 'Mary Grace Piattos' and 'Timon Pusa,' have no matching
civil registry records.

SOUTH KOREA

President Lee Jae-myung held a state luncheon and an evening banquet with President Macron in Paris on 8 September, marking 140
years of Franco-Korean relations.

Samsung and SK Hynix shares climbed this week after Nvidia's Jensen Huang said artificial general intelligence had effectively arrived, a
claim with direct implications for South Korea's chip exporters.

NEPAL

Nepal marked one year since the September 2025 protests that burned Singha Durbar and forced Prime Minister Oli's resignation within
days.

Prime Minister Balen Shah, sworn in at 32 in March, faces nepotism accusations even as his government manages recovery from
flooding that has killed more than 1,100 people since August.
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CORPORATE PIPELINE · 08

DEALS, SECTORS AND DATES

Pipeline, Sectors, And The Calendar

ITEM TYPE WHEN STATUS

Garuda Heping 2026 Defence exercise September
–October

China and Indonesia's second joint military exercise moves to Sumatra
weeks after Jakarta wrapped a much larger drill with Washington. The
pairing is Indonesia's clearest demonstration yet that its non-aligned
doctrine extends to hosting both militaries within the same season.

Xi-Trump meeting Diplomatic summit Late
September

Presidents Xi and Trump are expected to meet before the month is out,
with trade the central item after August's record Chinese export data.
Beijing goes into the meeting with a stronger negotiating hand than it had a
year ago.

Bank of Japan policy
meeting

Central bank decision Mid-to-late
September

Governor Ueda has signalled that a rate rise is under active consideration
this month, and swap markets are already treating the move as settled. A
hike would be Japan's clearest vote of confidence in its own recovery since
the pandemic.

Senate impeachment
vote on threshold

Judicial-political 23
September

Oral arguments will decide whether conviction of Vice President Duterte
requires sixteen votes from a twenty-four-member base, a question
complicated by four senator-judges' unavailability. The ruling could
determine whether the trial reaches a verdict at all before the year is out.

Takaichi cabinet
reshuffle

Political Mid-to-late
September

The prime minister is expected to prioritise continuity, retaining her foreign
and finance ministers even as she reshapes the rest of her cabinet. A
reshuffle built around keeping familiar faces is itself a message about how
much political capital she is willing to spend.
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Sector Watch · Four Things to Track

SEMICONDUCTORS

Taiwan's exchange and South Korea's two largest chipmakers rallied this week on Nvidia's declaration that artificial general intelligence
has arrived, while China's own semiconductor exports rose almost 130 per cent in August. The region's chip economy is currently pricing
in a technology still being built rather than one already delivered.

TRADE & SHIPPING

China's trade surplus widened to US$119.1 billion in August, with shipments to Latin America growing 17.5 per cent and to Southeast
Asia 30.2 per cent. Exporters on both sides of the Pacific are behaving as though the current tariff regime is permanent rather than
provisional.

DEFENCE

Indonesia is running exercises with the United States and preparing a second with China within the same season, while North Korea
commissioned a second nuclear-capable destroyer this week. Military calendars across the region are increasingly built around hedging
rather than alliance.

TOURISM

Thailand's foreign arrivals passed 21.3 million for the year through 5 September, generating roughly 1.04 trillion baht (about US$30
billion), yet still ran 3.12 per cent behind the same period in 2025. Officials blame the end of the Chinese and Taiwanese summer holiday
season, a reminder of how dependent regional tourism remains on a handful of source markets.

Calendar · Next 30 Days

DATE EVENT WHY IT MATTERS

9-10 September Document marking phase opens in the Duterte
impeachment trial

Sets the evidentiary record ahead of Article II proceedings
on unexplained wealth.

11 September Garuda Shield 2026 concludes in Indonesia Marks the end of Jakarta's largest exercise yet with
Washington, days before its China drill is finalised.

14 September Article II proceedings begin in the Duterte impeachment trial Shifts the case from confidential funds to more than 1,800
subpoenaed bank and insurance records.

16 September Amici curiae hearing on the impeachment voting threshold Feeds directly into the 23 September vote on whether
conviction needs sixteen of twenty-four votes.

Mid-to-late
September

Bank of Japan policy meeting A widely expected rate rise would be the clearest sign yet of
confidence in Japan's recovery.

23 September Senate oral arguments and vote on the conviction threshold Could determine whether the impeachment trial can reach a
verdict with four senator-judges unavailable.

Late September Presidents Xi and Trump expected to meet Trade is the central agenda item after Beijing's strongest
export data of the year.
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BOTTOM LINE · SOURCES · 09

WHAT THE DAY ADDS UP TO

The Honest Sentence
Asia's numbers this week argue for confidence: a wider Chinese trade surplus, a stronger Japanese growth reading, a rally in the chip
stocks that anchor Taiwanese and South Korean exports. None of those figures required anyone's permission to be true, which is
precisely why they carry more weight than the political theatre running alongside them.

The politics tell a different story, of a region still settling scores with itself. Manila's impeachment court, Kathmandu's anniversary of a
burned parliament, and Jakarta's careful choreography between two militaries are all forms of a reckoning that the export data cannot
paper over.

For Latin America, the throughline is simpler than the region's politics suggest: Chinese demand for the continent's commodities grew
17.5 per cent in August alone, a figure that owes nothing to any single government's negotiating skill and everything to a manufacturing
base that needs feeding regardless of who is in the room in late September. Brazilian soy and Chilean copper do not read impeachment
transcripts.

What the desk will be watching hardest over the next month is whether Asia's economic confidence survives contact with its own politics,
in a Bank of Japan meeting, a Senate vote in Manila and a trade summit that could go Washington's way or Beijing's. The numbers are
real; whether the region's governments can keep behaving as if the politics were settled is the more interesting question.

DETAIL

PRIMARY China General Administration of Customs (August 2026 trade release, 8 September 2026); Japan Cabinet Office
(revised Q2 2026 GDP, 8 September 2026); Philippine Senate impeachment court proceedings (Day 23, 8 September
2026).

REPORTING Bloomberg, CNBC, the Jakarta Post, the Korea Herald, GMA News, the Philippine Daily Inquirer, Focus Taiwan,
Nepalnews and Al Jazeera, cross-checked against primary releases where available.

LANGUAGES English, Mandarin, Japanese, Korean, Bahasa Indonesia, Tagalog, Urdu and Nepali sources were reviewed for this
edition.

VERIFICATION NOTE The peso and baht conversions cited are calculated by the desk against rates checked on 8 September 2026 and are
approximate, not sourced figures in themselves.

UPDATED FIGURE Nepal's flood death toll, first reported near 200 in late August, has continued to rise in subsequent local reporting and
stood at more than 1,100 confirmed dead with roughly 4,000 still missing as of the most recent count carried in this
edition.

EXCLUDED Unverified casualty claims from the Pakistan-Afghanistan border and social-media reports of a fresh ceasefire violation
were excluded pending confirmation from either government.

SKIPPED A widely shared claim that Thailand's tourist arrivals had fallen below 2024 levels was skipped after the desk's own
reading of Tourism Ministry data showed arrivals still running ahead of 2024, only behind 2025's pace.

Asia Intelligence Brief — Tuesday, September 8, 2026. Built by the Rio Times Intelligence Desk. Estimates are the desk’s own and are not financial advice.
Corrections and disputes: desk@riotimesonline.com.


