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EUROPE INTELLIGENCE BRIEF — TUESDAY, AUGUST 11, 2026

TheContinent Is
Overheating—And Not Just the
Grid

Spain burns under a 20,000-hectare wildfire while Brussels wires another €6.23 billion, Denmark
threatens Schengen suspension, and France sweats through its fifth heatwave—power prices spiking
as nuclear output wilts.

Ukraine strikes a Russian refinery deep inside Orenburg as Kyiv absorbs ballistic missiles
overnight; across the continent, 9,400 Spanish police mobilise for a solar eclipse that arrives
Wednesday.

Compiled from German, French, Italian, Spanish, Dutch, and English sources.
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Editor's Leader - 01

WILDFIRE - MIGRATION - HEATWAVE - WAR

August Heat Exposes a Europe Stretched to Its
Breaking Points

Europe is not panicking. It is, however, fraying at the edges in ways that feel less like a seasonal spasm and more
like an honest readout of accumulated strain.

A wildfire in Huelva, Spain, approached 20,000 hectares as conditions worsened, while 43 French regions faced
an orange heat alert with temperatures near 37°C, limiting nuclear plant output and lifting day-ahead power prices
21.8%.

On Tuesday, Russia took two more villages and Ukraine hit an ail refinery, while at least five civilians died in
Zaporizhia, ballistic missiles struck Kyiv, and a drone attack killed one in Russia’s Voronezh region, where 15
drones were downed.

Thereis a sense of systems under strain—from French power prices spiking to Spanish
police mobilising 9,400 officers for an eclipse, to Swedish intelligence quietly defusing a
Russian sabotage operation.

On Tuesday morning, Brussels sent Spain €6.23 billion in recovery funds, but Denmark urged a tougher EU
migration stance—possibly suspending Schengen—after the Ceuta crisis, as Spain’s foreign minister met officials
there amid northern doubts about southern border control.

Italy’ s deputy prime minister reviewed railway works in Rome and the Bank of Italy released summer bulletins,
Germans watched corporate earnings and a regional economic reading, while sports finas and a Champions
League qualifier captured attention elsewhere.



Executive Summary - 02
THE DAY AT A GLANCE

The Day At A Glance

On Tuesday, August 11, 2026, the continent absorbed a fifth summer heatwave, an uncontrolled Spanish wildfire,
fresh Russian missile strikes on Kyiv and Zaporizhia, and a migration row that saw Denmark threaten Spain's
Schengen status—even as corporate earnings rolled in and European championships unfolded in Birmingham and
Paris.

Spain — Wildfireand Migration Collide

The Niebla fire in Huelva grew to nearly 20,000 hectares as conditions worsened on Tuesday, while Foreign
Minister Albares held crisis talks in Ceuta and Denmark's prime minister pushed for a harder EU migration line,
including possible Schengen suspension for Spain.

France — Heatwave Strikesthe Grid

Forty-three departments were placed on orange heat aert with temperatures of 35-37 degrees Celsius expected;
French day-ahead power prices jumped 21.8% to €142.50 per megawatt-hour as the heat curbed nuclear plant
output.

Ukraine — Refinery Struck, Cities Hit

Ukraine said it set fire to the Orsknefteorgsintez oil refinery in Russia's Orenburg region overnight, while a
Russian strike on Zaporizhiakilled at least five civilians and wounded 20, and ballistic missiles hit Kyiv.

Russia— Advancing but Exposed

Moscow claimed the capture of two villages in Kharkiv and Zaporizhia, but a drone attack in VVoronezh killed one
person, injured two, and forced air defences to down 15 drones—a reminder that the war isfelt on both sides of the
border.

Brussels— Recovery Cash Meets Tough Politics

The EU disbursed €6.23 billion to Spain from its recovery fund and announced a new €5 billion initiative to boost
technology firms, even as northern capitals questioned whether southern member states can manage borders
effectively.

Italy — Businesslike and Cultural

Deputy Prime Minister Salvini inspected railway infrastructure in Rome, the Bank of Italy published its summer
economic releases, and the Versiliana cultural festival continued to draw crowds along the Tuscan coast.

Society — An Eclipse and an Energy-Drink Ban

Spanish authorities deployed some 9,400 National Police officers for crowd safety ahead of Wednesday's solar
eclipse; the Baleares region separately banned the sale of energy drinks to anyone under 16, effective the same
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day.

Sport — Medals Under the Floodlights

The European Athletics Championships in Birmingham held finals including the women's 5,000 metres and men's
100 metres, while aguatics continued in Paris and Juventus beat Palermo 2-0 in a Tuesday friendly.

Solidarity — Free Callsto Colombia

Telefonica enabled free calls, SMS and roaming from Spain to Colombia after a major earthquake struck the
country, a concrete act of Europe-Latin America solidarity on an otherwise difficult Tuesday.

Backdrop — The Fifth Heatwave of Summer 2026

Across much of western and southern Europe, Tuesday marked the arrival of the summer's fifth extreme heat
episode, pushing power grids, emergency services and public patience toward their limits as the continent waited

for cooler air.

The Numbers At A Glance - Europe - Tuesday, August 11, 2026

ES
Huelva wildfire area

~20,000
ha

Hectares burned by
Tuesday morning

UA
Zaporizhia civilian dead

at least 5

Reported by regional
military admin
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ES

Police deployed for
eclipse

~9,400

National Police officers for
crowd safety

RU
Voronezh drones downed

15

Reported by Governor
Alexander Gusev

FR
French power price

€142.50/M
Wh

Day-ahead price, up 21.8%
on the day

EU

Spain recovery
disbursement

€6.23 bn

EU funds wired to Madrid
on Tuesday

Tuesday, August 11, 2026

FR

Departments on orange
alert

43

Heat warning, temps
35-37°C

RU

Russian losses claimed
(24h)

1,190

Ukraine defence ministry
figure
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How The Countries Are Doing - 03
OUR SIMPLE HEALTH CHECK - 10 ECONOMIES

How The Countries Are Doing

Europe's mood on Tuesday was split between heat, fire, and war anxiety in the south and east, while northern
capitals wrestled with migration politics. A handful of economies showed strain from extreme weather and
conflict, though most held steady amid a dense corporate earnings day.

Country Polit Bud Mon Mark  Outs  What's Driving It
ics get ey ets ide

Spain 3 2 2 3 4 A 20,000-hectare wildfire burns out of control in Huelva

Spain - EUR as the country simultaneously absorbs migration pressure
in Ceuta.

France 2 2 2 3 3 Forty-three departments on orange heat alert as afifth

France - EUR summer heatwave pushes power prices up sharply.

Germany 2 2 2 2 3 A heavy corporate earnings day from Uniper to RTL kept

Germany - EUR the focus on the real economy rather than politics.

Italy 2 S 2 2 3 Salvini inspected railway works while the Bank of Italy

ltaly - EUR released its | atest economic snapshot.

Russia 5 5 4 5 5 Moscow claimed two village captures in Ukraine while

Russia - RUB reporting a drone attack that killed a civilian in VVoronezh.

Ukraine 5 5 5 5 4 Five civilians died in a Russian strike on Zaporizhia

Ukraine - UAH while Kyiv celebrated hitting an il refinery deep inside
Russia.

United 2 2 2 2 2 Birmingham hosted European Athletics Championships

Kingdom finals on a steady but unspectacular Tuesday.

UK - GBP

Denmark 2 2 2 2 3 Prime Minister Frederiksen pushed for a tougher EU

Denmark - DKK migration line after the Ceuta crisis.

Turkey 3 3 3 3 3 Fenerbahge faced Sturm Graz in Champions League

Turkey - TRY qualifying as football dominated the national mood.

Sweden 2 2 2 2 4 Intelligence services quietly defused a suspected Russian

Sweden - SEK

sabotage operation, keeping nerves contained.

How to read the colours: 1 = calm, 2 = fairly good, 3 = mixed, 4 = some strain, 5 = serious strain. Updated Tuesday, August 11, 2026.
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Deep Dive - 04

SYSTEMS UNDER STRAIN

Heat, Fireand War Test aWeary Europe

Europe on Tuesday felt stretched across multiple fronts—a 20,000-hectare wildfire in Spain, a fifth summer
heatwave in France, and ballistic missiles hitting Kyiv. The mood was not panicked but wary, a continent bracing
rather than breaking.

Part 1 - TheHeat and the Flames

A fifth summer heatwave tightened its grip on Tuesday, with 43 French departments placed under orange alert and
temperatures set to reach 37°C. Day-ahead power prices in France jumped 22 percent to €142.50 per
megawatt-hour as the heat curbed nuclear output.

In Spain the Niebla fire in Huelva province grew to nearly 20,000 hectares and remained out of control. Regional
authorities warned conditions had deteriorated sharply, while 9,400 National Police officers were mobilised for
eclipse crowd safety amid the emergency.

Forty-three French departments on orange heat alert, day-ahead power up 22 percent.

ON EURONEWS - AUGUST 2026

Part 2- TheWar GrindsOn

Russia's defence ministry said its forces had captured two villages—Shcherbakivka in Kharkiv and Nove Pole in
Zaporizhia. Ukraine struck back deep inside Russian territory, setting fire to the Orsknefteorgsintez refinery, a
facility with capacity of six million tonnes per year.

A Russian strike killed at least five in Zaporizhia and injured 20, ballistic missiles hit Kyiv overnight, and a drone

attack in Russia's Voronezh area left one dead and two injured.

Part 3 - The Politics of Migration and Money

In Rome, Deputy Prime Minister Matteo Salvini conducted a technical visit to the Pigneto railway-node works.
The Bank of Italy released its latest economic publications including the tourism and banking snapshots.

Brussels disbursed another €6.23 billion to Spain from EU recovery funds even as Denmark’s prime minister
pushed for a tougher migration line after the Ceuta crisis. The European Athletics Championships in Birmingham
and the Aquatics Championships in Paris offered lighter distractions.

POSSIBILITY CHANCE MARKETS BREADTH WHAT IT MEANS FOR LATIN AMERICA

A - Heatwave 40 Steady Widens Power prices normalise, taking pressure off

Eases percent European inflation and trade demand

B - Migration 35 Cautious Narrows Schengen strains weaken EU unity, distracting from
Crisis Deepens percent trade and investment agendas
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POSSIBILITY CHANCE MARKETS BREADTH WHAT IT MEANS FOR LATIN AMERICA

C - War Expands 25 Defensive Contracts Energy and grain supply fears return, hitting
percent commodity-dependent LatAm exporters

Source: Euronews, France 24, EFE, Deutsche Borse, Borsa Italiana, August 11 2026.
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What We Are Watching - 05
OUR OPINION ONLY - NOT FINANCIAL ADVICE

Eight ThingsWe Are Watching

Europe on Tuesday felt split between heat, fire and war anxiety in the south and east, while northern capitals were
consumed by migration politics. The mood was wary and reactive, not panicked, as systems from power grids to
border controls strained under simultaneous pressures.

How We See It Over What
Period
The Huelva wildfire and v CAREFUL 6 months The Nieblafire has already burned nearly 20,000
the new normal for hectares and remains uncontrolled, with
Spanish summers authorities warning that conditions deteriorated

sharply on Tuesday. Thisisthe kind of
fast-moving disaster that reshapes regional
budgets, insurance liabilities and loca politics
within a single summer.

French power prices v CAREFUL 6 months Day-ahead power jumped 21.8 percent to 142.50
during the fifth summer euros per megawatt-hour as the heat reduced
heatwave nuclear output across 43 departments on orange

alert. Prolonged heat through August would keep
power costs elevated and test the governments
pledge to shield househol ds from energy spikes.

Ceuta migration crisis v CAREFUL 6 months Denmarks prime minister is pushing for tougher
and the Schengen fault EU migration rules, including a possible
line Schengen suspension for Spain, after the Ceuta

surge. The episode is reopening the deepest
division in the bloc and putting Madrid
diplomatically on the back foot just asit receives
6.23 billion euros in recovery funds.

Drone war reaching 0 MIXED 6 months Ukraine struck the Orsk refinery and Russias
deeper into Russian V oronezh governor reported a deadly drone attack
territory that killed one civilian. The expanding strike

radius signals that neither sides home front is
insulated, raising the stakes for any ceasefire

conversation.
Italys infrastructure push A POSITIVE 6 months Deputy Prime Minister Salvini inspected the
as a political stage Pigneto railway-node works in Rome, reinforcing

the governments narrative that EU-funded
modernisation is tangible and on schedule. Visible
construction progress tends to soften voter
impatience with Rome.
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How We See It

Over What

Period

German corporate 0 MIXED
health in a sluggish cycle

The European Athletics A POSITIVE
Championships boost for
Birmingham

Baleares ban on energy A POSITIVE
drinks for under-16s

Europe Intelligence Brief

6 months

6 months

6 months

Heavy earnings from Uniper, Salzgitter, RTL and
half a dozen others on Tuesday offered areal-time
pulse on industrial demand, energy exposure and
media spending. The read-across matters because
Germanys mid-year trajectory usually setsthe
tone for the broader eurozone second half.

Finals night including the womens 100 metres
hurdles and mens long jump filled the stadium
and gave the host city arare bright spotlight.
Successful major events strengthen the case for
future UK bids and lift local hospitality takings.

The restriction, which takes effect on Wednesday,
puts the islands ahead of most of Europe on a
public-health measure that parents and
paediatricians have been demanding. If it works
without a black market popping up, other regions
will copy it quickly.
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Power Players - 06
SIX PEOPLE - IN THE NEWS TODAY

Six People Shaping The News

A Spanish foreign minister in crisis mode, a Danish premier pushing the migration envelope, and Ukrainian
officials counting the dead defined the days political centre of gravity.

Jose Manuel Albares

Foreign Minister of Spain

Albares held a coordination meeting in Ceuta on Tuesday as the enclave grappled with a fresh migration surge,
then briefed the press on Spains next steps. His challenge is to reassure both domestic audiences and northern
European capital s without conceding ground on border sovereignty.

Mette Frederiksen

Prime Minister of Denmark

Frederiksen was the most vocal EU leader pushing for a harder migration line on Tuesday, including floating the
idea of suspending Schengen rules for Spain. Her stance reflects deepening impatience in Nordic capitals with
what they see as Mediterranean states inability to enforce external borders.

Matteo Salvini

Deputy Prime Minister of Italy

Salvini spent Tuesday morning inspecting railway-infrastructure works at Romes Pigneto junction, blending his
transport portfolio with his signature on-the-ground political style. The visit was designed to show that EU-funded
projects are moving from paper to concrete under the current government.

Vitali Klitschko

Mayor of Kyiv

Klitschko reported that the capital was hit by ballistic missiles overnight, a reminder that the city remains under
threat even when front-line news dominates el sewhere. His daily statements have become the emotional barometer
for Kyivs exhausted but unbowed population.

lvan Fedor ov

Head of Zaporizhia Regional Military Administration

Fedorov announced that at |east five civilians were killed and twenty injured in a Russian strike on Zaporizhia on
Tuesday. The numbers he provides shape how Ukrainians and the outside world measure the human cost of the
war in the southern theatre.

Alexander Gusev

Governor of Voronezh region, Russia

Gusev reported a drone attack in his region that killed one person, injured two others and saw fifteen drones
downed by air defences. His readouts are becoming a near-daily occurrence, bringing the war home to a Russian
public that the Kremlin prefersto keep at a distance from the conflict.



Daily Briefing - 07
BY COUNTRY - MOOD - POLITICS - SOCIETY - ECONOMY

The Day, Country By Country

Spain was overwhelmed by fire, migration and diplomatic pressure; France was sweating through its fifth
heatwave; and Ukraine was burying civilians while hitting a Russian refinery. The days emotional range ran from
exhausted resilience in the war zone to sharp entrepreneurial focus in Germany and Italy.

SPAIN
A country stretched toitslimits on threefronts at once

Spains mood on Tuesday was overwhelmed and defensive, with a 20,000-hectare wildfire raging uncontrolled in
Huelva, migration pressure in Ceuta, and northern European capitals openly discussing a Schengen suspension.
The Niebla fire alone consumed emergency attention as conditions deteriorated sharply during the day. Sources:
EFE vialnfobae - August 11, 2026.

Recovery cash arrivesjust asdiplomatic storms gather

Brussels disbursed another 6.23 billion euros in recovery funds to Spain on Tuesday, welcome medicine for an
economy still healing, while Denmark led calls to punish Madrid over the Ceuta migration crisis. Foreign Minister
Albares held a coordination meeting in the enclave, trying to show control without provoking a backlash at home.
Sources: Euronews, Publico - August 11, 2026 (Spanish).

FRANCE

A fifth heatwave and a power-pricejump fray nerves

The French mood was sweaty and price-conscious, with 43 departments on orange heat aert and day-ahead power
prices leaping to 142.50 euros per megawatt-hour as the heat curbed nuclear output. Temperatures of 35 to 37

degrees Celsius were expected, with warm nights offering no relief. Sources. Euronews - August 11, 2026
(French).

Heat tests the social compact in a holiday month

August is sacred in France, yet the heatwave was forcing families to think about energy bills and elderly relatives
a risk, blending the politics of climate adaptation with the personal tensions of a disrupted summer. The
power-market spike rippled into Germany too, where prices rose 22.8 percent. Sources. Euronews, Euronext live
blog - August 11, 2026.

UKRAINE/RUSSIA

Kyiv absor bs ballistic missiles while Zaporizhia countsits dead

Ukraines mood was resolute but bleeding, as Kyiv mayor Vitali Klitschko reported overnight balistic-missile
strikes and Zaporizhia regiona chief lvan Fedorov said at least five civilians were killed. The southern citys
residents spent Tuesday morning identifying the victims while rescue crews dug through rubble. Sources: France
24 - August 11, 2026 (Spanish).

A refinery blazein Orsk and a drone over Voronezh



Moscows mood was on the offensive but exposed, claiming the capture of two villages while Governor Alexander
Gusev confirmed a drone attack killed one person in Voronezh. Ukraine said its forces struck the
Orsknefteorgsintez refinery, a 6-million-tonne-per-year facility, setting it ablaze. Sources. France 24, Interfax -
August 11, 2026.

ITALY

Businesslike, cultural and keeping one eye on politics

Italys mood was industrious and steady, with Deputy Prime Minister Salvini inspecting railway infrastructure in
Rome and the Bank of Italy releasing its suite of summer economic publications. The Versiliana cultural forum
was aso drawing summer crowds, anchoring a sense of normal August rhythms. Sources. Borsa Italiana - August
11, 2026.

Trade data arrives while the government runson infrastructure

The scheduled release of Junes trade balance on Tuesday gave economists a gauge of how ltalian exports were
faring at the quarters end. Salvinis railway visit was the political headline, designed to show that EU-funded
modernisation is progressing visibly. Sources. Borsa ltaliana - August 11, 2026.

GERMANY

Corporate ear nings day bringsthereal economy into focus

Germanys mood was earnings-focused on Tuesday, with results from Uniper, Salzgitter, RTL, TAG Immobilien
and half a dozen others offering a dense snapshot of industrial, energy and media health. The IHK Halle-Dessau
held its second-quarter economic press conference, providing aregional read on the former East German industrial
belt. Sources: Deutsche Borse - August 11, 2026.

Final July inflation data sets the tone for rate expectations

Germany and the Netherlands posted final consumer-price figures for July on Tuesday, ending a month watched
for sticky services inflation, as European shares paused near record highs and oil-market unease kept investors
careful. Sources: Deutsche Bérse, Y ahoo Finance - August 11, 2026.

TURKEY
Football fever on a Champions L eague night

Turkeys mood was football-absorbed, with Juventus beating Palermo 2-0 in a friendly and Fenerbahge preparing
to face Sturm Graz in Champions League qualifying on Tuesday evening. The summer game dominates
conversation in away politics rarely can during August. Sources. Yeni Safak - August 11, 2026 (Turkish).



Corporate Pipeline - 08

Pipeling, Sectors, And The Calendar

ITEM

Italy June trade balance

German final July consumer-price

inflation

Dutch final July consumer-price

inflation

Uniper half-year results

Salzgitter Group half-year results

RTL Group half-year results

Jungheinrich half-year results

TAG Immobilien half-year results

IHK Halle-Dessau Q2 2026

economic press conference

Bank of Italy publications day

Baleares energy-drink ban for
under-16s takes effect

Solar eclipse across parts of Europe

Fenerbahce vs Sturm Graz,
Champions League qualifying

European Athletics Championships,

Birmingham finals

European Aquatics Championships,

Paris continues

EU Spain recovery-fund
disbursement

TYPE

Economic data

Economic data

Economic data

Corporate
earnings

Corporate
earnings

Corporate
earnings

Corporate
earnings

Corporate
earnings

Regional
economic update

Central bank
analysis

Regulatory

change

Natural event

Sport

Sport

Sport

EU funding

Sector Watch - Four Thingsto Track

Europe Intelligence Brief

WHEN

August 11, 2026

August 11, 2026

August 11, 2026

August 11, 2026

August 11, 2026

August 11, 2026

August 11, 2026

August 11, 2026

August 11, 2026

August 11, 2026

August 12, 2026

August 12, 2026

August 11, 2026

(evening)

August 11, 2026

August 11-16, 2026

August 11, 2026

Tuesday, August 11, 2026

STATUS

Scheduled - awaited during
session

Scheduled - released
Tuesday

Scheduled - released
Tuesday

Scheduled - heavy German
reporting day

Scheduled - German
corporate day

Scheduled - German
corporate day

Scheduled - German
corporate day

Scheduled - German
corporate day

Scheduled - 11:00 CEST

Scheduled - multiple releases

Confirmed - goes live

Wednesday
Spain deploying 9,400 police

for crowd safety

Scheduled - evening kick-off

Scheduled - multiple finals

Ongoing - through Saturday

Disbursed - 6.23 billion euros
received

Page 13/ 15



UTILITIES AND POWER

French day-ahead electricity hit 142.50 euros per megawatt-hour, with German power also spiking above 22
percent on the same heatwave constraint. The jump was driven by reduced nuclear output in France during the
fifth summer heatwave, making utility earnings and grid-stability measures worth watching for the rest of August.

INSURANCE AND REINSURANCE

The Niebla wildfire in Huelva has aready consumed nearly 20,000 hectares and remains uncontrolled, likely
triggering property, agricultural and forestry claims. European insurers exposed to Spanish catastrophe risk will be
re-running their models as the fire season extends into peak August heat.

INDUSTRIALS AND STEEL

Salzgitters half-year figures on Tuesday provided atimely read on the steel cycle, with German industrial demand
still searching for a floor. The earnings gave markets a gauge of whether destocking in the auto-construction
supply chain isending or deepening.

MEDIA AND ADVERTISING

RTL Groups results on Tuesday offered a window into the European television-advertising market at mid-year, a
bellwether for consumer-facing companies willingness to spend. The read-across matters for broadcasters and
publishers across the continent heading into the autumn season.

Calendar - Next 30 Days

DATE EVENT WHY IT MATTERS
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Bottom Line - Sources - 09

What Today TellsUs

Sources & Method
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