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AFRICA INTELLIGENCE BRIEF — MONDAY, AUGUST 24, 2026

What Nobody
Has To Do

Namibia gazetted a local-content policy for its oil industry that binds nobody yet. Libya's rivals initialled an
election agreement whose text the United Nations disputes, and eastern Congo's ceasefire gets its first
inspectors today, four months after it was signed.

Announcement and obligation have come apart across the continent this week. The distance between the two is
where the risk actually sits.

Read in English, French, Arabic, Portuguese and Swahili, across the continent's largest outlets and our own
Africa desk.
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EDITOR'S LEADER - 01
ANNOUNCEMENT AND OBLIGATION COME APART

The Gap
Between Them

Every state announces more than it enforces. What distinguishes them is the size of the gap and whether anybody is
permitted to measureit.

Namibia has gazetted a local-content policy for its upstream oil industry. It sets out what operators should do for Namibian
workers and suppliers, and it currently obliges nobody to do any of it.

That is not necessarily bad faith. Policies are often published before the legislation that gives them teeth, and Namibia is
drafting into a basin that has not produced a barrel yet.

But the pattern repeats all week

In Tunis, Libyas rival delegations initialled an agreement on elections, and the United Nations mission promptly disputed
the text they had initialled. An agreement whose contents are contested by its own convenor is a document rather than a
settlement.

In eastern Congo, the first verification inspectors reach Minembwe today. The ceasefire they are verifying was signed four
months ago.
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Four months is how long that agreement operated with nobody checking it. Whatever was happening on the ground during
those months was, by construction, unrecorded.

Thefirst eastern Congo ceasefire inspection is due on Monday 24 August at Minembwe.

RIO TIMES AFRICA DESK - SUNDAY 23 AUGUST 2026

And then the numbers nobody will explain

Nigeria has drawn on afive billion dollar facility from Abu Dhabi and has not explained its terms. Reporting describes it as
structured through atotal return swap, which is aform that keeps the obligation off the places where obligations are usually
counted.

Ghana's central bank lost about 1.7 billion dollars on a gold purchase programme, according to the International Monetary
Fund. That figure exists because an outside body went looking for it.

The one that binds
Against al of this, the World Bank barred a Kenyan technology contractor and its founder from Bank-financed work until
June 2031 over a Somalia contract. That is an announcement with an enforcement date attached.

Itisalso, tellingly, the only one this week issued by an institution that was not a party to the thing it was ruling on.
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EXECUTIVE SUMMARY - 02
TEN ITEMS, RANKED BY CONSEQUENCE

The Day At A Glance

Hereis Monday's news, in order of consequence for Latin American readers. Every item is dated.

#

1

10

ITEM

Eastern Congo's ceasefire gets its first
inspectors today

Nigeria has drawn on a five billion dollar Abu
Dhabi facility

Ghana's central bank lost about 1.7 billion
dollars buying gold

Libya's rivals initialled an election deal the UN
disputes

Namibia gazetted an oil local-content policy
that binds nobody

The World Bank barred a Kenyan contractor
until 2031

Kenyan banks hold about seventeen billion
dollars of their own government's debt

South Africa sells Zimbabwe eight times what it
buys back

Morocco now takes almost all French arms
sales in North Africa

South Sudan has restarted salary payments
after months of arrears

WHY IT MATTERS

Verification reaches Minembwe on Monday, four months after the agreement was
signed. Nothing was independently checked in the interval.

The terms have not been explained. Reporting describes a total return swap
structure.

The finding comes from the International Monetary Fund. An inquiry into the
programme follows.

The delegations met in Tunis. The United Nations mission contests the text that was
initialled.

It sets expectations for Namibian workers and suppliers without legal obligation.
Legislation would be needed to give it force.

Webmasters Kenya and its founder are excluded from Bank-financed contracts over
a Somalia contract. It is the week's only announcement with an enforcement date.

The figure is roughly 2.2 trillion shillings. The World Bank has flagged the
concentration.

Trade was worth about 4.6 billion dollars in 2025. The two met for a fourth
bi-national commission.

Purchases reached 532.1 million euros in 2025, some forty times the previous year.

The resumption comes ahead of a December election. Arrears had run for months.

THE NUMBERS AT A GLANCE - AFRICA - MONDAY, AUGUST 24, 2026

DR CONGO NIGERIA

First inspection Abu Dhabi facility
Today $5bn
Minembwe, 4 months on terms unexplained
NAMIBIA KENYA

Local content Debarment to
Binds none 2031
policy gazetted World Bank ruling
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GHANA LIBYA
Gold programme loss Election text
$1.7bn Disputed
per the IMF by the UN mission
KENYA MOROCCO
Banks' state debt French arms bought
$17bn €532m
about KSh2.2tn forty times prior year
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HOW THE COUNTRIES ARE DOING - 03
OUR SIMPLE HEALTH CHECK - TEN AFRICAN ECONOMIES

How The Countries Are Doing

Our own reading of ten African states across five dimensions, scored one to five. Thisis ajudgement, not a forecast, and it

isnot financia advice.

WHAT WE SEE

DR Congo
Kinshasa

Nigeria
Abuja

Ghana
Accra

Libya
Tripoli and Tunis

Namibia
Windhoek

Kenya
Nairobi

South Africa
Pretoria

Zimbabwe
Harare

Morocco
Rabat

South Sudan
Juba

First ceasefire verification reaches Minembwe today, four months
after the agreement was signed.

Has drawn on a five billion dollar Abu Dhabi facility without
explaining terms, reportedly via a total return swap.

The central bank lost about 1.7 billion dollars on a gold purchase
programme, according to the Fund.

Rival delegations initialled an election agreement whose text the
United Nations mission disputes.

An upstream local-content policy has been gazetted that imposes
no legal obligation on operators yet.

Banks hold about seventeen billion dollars of government debt,
and a state technology contractor has been barred to 2031.

Sells Zimbabwe roughly eight times what it buys back, on trade
worth about 4.6 billion dollars in 2025.

On the short side of an eight to one trade relationship with its
largest neighbour.

Took 532.1 million euros of French arms in 2025, forty times the
previous year, ahead of a 23 September vote.

Salary payments have restarted after months of arrears, ahead of
a December election.

How to read the colours: 1 = calm, 2 = fairly good, 3 = mixed, 4 = some strain, 5 = serious strain. Updated Monday, August 24, 2026.
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DEEP DIVE - VERIFICATION - 04
WHAT AN UNWATCHED AGREEMENT IS WORTH

Four Months To
The First Visit

Part One - What Actually Happened
The eastern Congo ceasefire was signed four months ago. Its first verification inspectors arrive at Minembwe today .

In the interval the agreement existed as a text and as a claim. Both parties could assert compliance and neither assertion
could be tested.

This matters beyond Congo because verification is the cheapest part of any agreement and the part most often deferred.
Signing isapolitical event with cameras; inspecting is alogistics problem with a budget.

The consequence is measurable in a specific way. An agreement without verification cannot be violated in any recorded
sense, which means the incentive structure it was supposed to create does not exist.

It also affects what happens next. Inspectors arriving four months late will document a situation, not a sequence, and
whatever occurred in between has no official record to be held against anybody.

Set that beside Namibia's unbinding policy and Libya's disputed text and a pattern emerges. Across three very different files
this week, the announcement arrived intact and the enforcement arrived late, weak or contested.
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Part Two - Three Ways This Can Go
Possibility A - Verification holds and extends - 40%

Minembwe is the first of a regular series, the mechanism becomes routine, and the agreement acquires the teeth it has
lacked since April. Late is materially better than never.

Possibility B - A single visit and no system - 40%
Inspectors attend, a report is filed, and the follow-up schedule dlips as the original one did. The ceasefire returns to being a
claim made by two parties about themselves.

Possibility C - Verification finds enough to collapse it - 20%
Inspectors document breaches serious enough that one party withdraws. That would be the honest outcome and the most
disruptive one.

OUTCOME WHAT IT LOOKS LIKE WHAT IT MEANS FROM LATIN AMERICA

Verification holds Regular inspection becomes routine in eastern Congo. A working precedent for monitored ceasefires that this
hemisphere's own peace processes could use.

One visit only The mechanism lapses and compliance returns to Continued instability in the source region for cobalt and
self-assessment. tantalum.

Collapse on the Documented breaches end the agreement. Renewed disruption to critical mineral supply, felt in every

findings battery chain.

Chances are Rio Times Intelligence Desk estimates and sum to one hundred. They are a way of ordering possibilities, not financial advice.
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WHAT WE ARE WATCHING - OUR OPINIONS - 05
EIGHT THINGS, WITH OUR OWN VIEW

Eight Things We Are Watching

Eight things we are watching, with our own view on each. These are opinions from the Rio Times Intelligence Desk and not
financial advice.
WHAT WHEN OUR VIEW

Minembwe Today The first inspection in four months. Whether a second is scheduled matters more
than what this one finds.

Nigeria's Abu Dhabi facility Weeks Five billion dollars with unexplained terms, reportedly structured as a swap. The
structure is the question, not the size.

Ghana's gold inquiry Months A 1.7 billion dollar loss identified by an outside body. Watch whether the inquiry
is given real scope.

Libya's initialled text Weeks An agreement whose contents its own convenor disputes is not yet an
agreement.

Namibian local content Months Gazetted without legal force. The legislation, if it comes, is where this becomes
real.

Kenyan bank exposure Quarterly About seventeen billion dollars of government debt on domestic bank balance

sheets. Concentration of this kind is slow-moving and hard to reverse.

The World Bank debarment To 2031 The week's only announcement with an enforcement date attached, and it came
from outside.

Morocco's arms purchases To 23 September A fortyfold rise in one year, ahead of a general election. Worth watching
alongside the Spanish enclave dispute.
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POWER PLAYERS - 06
WHO IS DECIDING THIS WEEK

Five People Shaping
The News

Five figures whose decisions this week shape what follows. We characterise stances and choices, not private motives.

The eastern Congo verification mission - Minembwe
Conducts the first inspection of a ceasefire signed four months ago. Its second visit, if scheduled, will matter more than its
first.

The United Nations Support Mission in Libya - Tunis
Disputed the text its own convened delegations initialled. Contesting a document you hosted the signing of is an unusual
and clarifying act.

The Bank of Ghana - Accra
Faces an inquiry into a gold purchase programme that the International Monetary Fund assesses cost about 1.7 billion
dollars.

The Nigerian Debt Management Office - Abuja
Has drawn on a five hillion dollar Abu Dhabi facility whose terms remain unexplained, reportedly structured as a total
return swap.

The World Bank sanctions board - Washington
Barred a Kenyan technology contractor and its founder from Bank-financed contracts until June 2031 over a Somalia
contract.
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DAILY BRIEFING - 07
WHAT HAPPENED WHERE

The Day, Country By Country

What happened where, across the continent, on Monday 24 August 2026.

DR CONGO
The first verification inspectors of the eastern Congo ceasefire reach Minembwe today. The agreement they are verifying
was signed four months ago.

Nothing was independently checked in the interval. Both parties were able to assert compliance without any mechanism to
test the claim.

NIGERIA
Nigeria has drawn on afive billion dollar facility from Abu Dhabi and has not explained its terms. Reporting describes the
arrangement as structured through atotal return swap.

Separately, the securities regulator would require crypto exchanges to base their chief executive in Nigeria, alongside
capital and residency requirements.

GHANA AND KENYA

The Bank of Ghana lost about 1.7 billion dollars on a gold purchase programme according to the International Monetary
Fund, and an inquiry follows. Kenyan banks hold roughly seventeen billion dollars of their own government's debt, about
2.2 trillion shillings.

The World Bank barred the Kenyan builder of the state services platform, and its founder, from Bank-financed contracts
until June 2031 over a Somalia contract.
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DAILY BRIEFING - CONTINUED

LIBYA AND NAMIBIA
Libyasrival delegationsinitialled an agreement on elections in Tunis, and the United Nations mission disputes the text that
was initialed. The agreement's own convenor contests its contents.

Namibia has gazetted a local-content policy for upstream oil that sets expectations for national workers and suppliers
without imposing legal obligation.

SOUTHERN AND NORTHERN AFRICA
South Africa sells Zimbabwe roughly eight times what it buys in return, on trade worth about 4.6 billion dollars in 2025.
The two governments held a fourth bi-national commission in Pretoria.

Morocco took 532.1 million euros of French arms exportsin 2025, some forty times the previous year and almost the whole
of France's North African total. It votes on 23 September.

LATIN AMERICA AND AFRICA
Guyana has moved to reverse four months of falling oil output with afifth offshore project. Namibia, at an earlier stagein
the same story, hasjust published alocal-content policy with no binding force.

The comparison is the useful one. Both are new producers writing the rules for revenue they have not yet earned, and only
one of them has production to bargain with.
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CORPORATE PIPELINE - 08
DEALS, SECTORS AND DATES

Pipeline, Sectors, And
The Calendar

Deals, sectors and dates across the continent over the next month.

WHAT WHO WHERE IT STANDS

Abu Dhabi facility Nigeria Five billion dollars drawn, terms unexplained, reportedly via a total return
swap.

Gold purchase inquiry Bank of Ghana Following an assessed loss of about 1.7 billion dollars.

Upstream local content Namibia Policy gazetted without binding legal effect on operators.

World Bank debarment Webmasters Kenya Excluded from Bank-financed contracts until June 2031.

Crypto residency rules Nigerian SEC Would require exchanges to base their chief executive in the country.
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Sector Watch - Four Things to Track

Sovereign borrowing
A five billion dollar facility with unexplained terms and a central bank loss found by an outside body, in the same week.
Disclosure is the continent's binding constraint, not access.

Oil and gas
Namibia is writing rules before production and Congo-Brazzaville is fixing a power utility before adding capacity.
Sequencing is the whole difficulty.

Banking
Kenyan banks holding seventeen billion dollars of their own government's debt is a slow concentration that becomes fast in
acrisis.

Defence procurement
Morocco taking forty times more French armsin ayear is the sharpest single shift in North African purchasing.

Calendar - Next 30 Days

DATE WHAT

24 August First eastern Congo ceasefire inspection at Minembwe.

23 September Morocco votes, with online candidacy filing already open.

Late September Nigerian bank half-year results, delayed pending regulatory approval.
December South Sudan's scheduled election, with salary arrears only now being cleared.
Coming weeks Whether Libya's initialled text survives the United Nations mission's objection.
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BOTTOM LINE - SOURCES - 09
WHAT THE DAY ADDS UP TO

What Monday Tells Us

Four documents this week, and between them one enforcement date.

Namibia published a policy that binds nobody. Libyasrivalsinitialled atext their own convenor disputes. Nigeriadrew five
billion dollars on terms it will not describe. Eastern Congo's ceasefire is being inspected for the first time four months after
it began.

The exception isthe World Bank barring a Kenyan contractor until 2031, which is the only announcement of the week with

adate, aname and a consequence. It came from an institution with no stake in the outcome.

That is the finding worth carrying. Across this continent the constraint is rarely the writing of rules and almost aways the
existence of somebody with both the standing and the appetite to apply them.

For Latin American readersit is a familiar shape. Every resource economy in this hemisphere has a shelf of local-content
policies, disclosure requirements and monitoring agreements, and the ones that changed anything were the ones with an
enforcement date on the page.

DETAIL

PRIMARY Namibian Government Gazette notice on upstream local content. World Bank sanctions board debarment notice.
International Monetary Fund assessment of the Bank of Ghana gold programme.

REPORTING The Rio Times Africa desk, 23 August 2026, and the outlets cited within those reports.
LANGUAGES English, French, Arabic, Portuguese and Swahili.
VERIFICATION NOTE The structure of Nigeria's Abu Dhabi facility is described in reporting as a total return swap; neither the Nigerian

government nor the lender has published terms, and we report the structure as attributed rather than confirmed.
The Libyan text was initialled rather than signed, and the United Nations mission's objection concerns its
contents; we have not seen the document. The Minembwe inspection was scheduled for today and had not been
confirmed as completed when this edition closed.

CONTEXT NOT NEWS Tanzania's dam, Ghana's investment composition and the Nigerian exchange turnover figure ran in our 23
August edition and are not repeated.

EXCLUDED No sport. Where a country appeared yesterday, it is included here only on new facts.

SKIPPED Egypt and Algeria produced no item meeting the freshness threshold; North Africa is represented here by Libya
and Morocco only.

Compiled by the Rio Times Intelligence Desk from major outlets in the region's main languages. editor@riotimesonline.com - riotimesonline.com - (c) 2026 The Rio
Times Online.
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