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Under Siege From Above And
Below

Washington shocks Ottawa with a 50% tariff order, triggering emergency cabinet talks, while

Toronto reels from a deadly festival shooting that left a community shattered.

A flamethrower hate-crime case deepens the sense of social unraveling, as two uneasy neighbours

face twin crises of economic warfare and public-safety trauma.
Compiled from USand Canadian (English and French Canadian) sources.
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Editor's Leader - 01

SHOCK TARIFFS - TORONTO MASS SHOOTING - HATE CRIME TERROR

A Tuesday When The Continent’s Foundations
Creak

North America woke on Tuesday to the feeling that the ground is no longer solid. An accelerating trade war and
the rawest public violence have arrived together, compressing economic dread and mortal fear into a single
anxious moment.

President Donald Trump signed an executive order over the weekend raising tariffs on Canadian imports to 50 per
cent, a blow that blindsided Ottawa and will take effect within 30 days. The measure covers everything from
hockey equipment to alcoholic beverages, turning the world's most placid trade relationship into a punitive

weapon.

Just as officials absorbed that shock, Toronto police were hunting for multiple suspects after a mass shooting on
Monday at a salsafestival in the city’s east end. The attack killed two people and left four seriously injured, with
Prime Minister Mark Carney calling it horrifying and pledging federal help.

The mood is one of twin crises—economic threat from Washington and mortal danger on
the streets—making ordinary life feel besieged.

Carney spent Monday on an emergency call with provincial premiers, coordinating retaliation while his cabinet
meets today to approve countermeasures. The private conversation is said to have swung between disbelief at
Washington's aggression and a raw determination not to be bullied, though the economic arithmetic is
unforgiving.

A 45-year-old man faced hate crime and suspected terrorism charges in federal court for alegedly attacking a
group with a makeshift flamethrower, as the White House pushed to end sanctuary city policies, raising public
guestions about safety and belonging.



Executive Summary - 02
THE DAY AT A GLANCE

The Day At A Glance

A shattered North American morning unfolded behind headlines of an exploding trade war and deadly urban
violence. Central bankers prepared to speak while citizens in both countries absorbed the shock of a neighbour
turned adversary and streets that no longer feel safe.

USA —Tariff Shock Reverberates

President Trump’s 50 per cent tariff on Canadian goods, signed on Sunday, has triggered the worst trade crisis
between the allies in generations. The order takes effect within 30 days and covers consumer staples, leaving
businesses and households on both sides scrambling for answers.

Canada — Emergency Cabinet M eets Today

Prime Minister Carney is expected to convene his cabinet formally on Tuesday to approve retaliatory duties and
worker-support packages. The move follows an urgent cal with premiers that laid bare a country feeling
economically attacked and politically anxious about its own unity.

Canada — Festival M ass Shooting Shakes Toronto

Two people were killed and four seriously hurt when gunfire erupted at a weekend salsa festival in Toronto’s east
end. Police are searching for multiple suspects, and the public mood has swung from summer festivity to
grief-edged vigilance.

USA — Flamethrower Hate Crime Fuels Security Fears

A federa court hearing on Monday detailed an alleged makeshift-flamethrower assault now charged as terrorism
and a hate crime. The case intensifies an aready charged atmosphere, with Canadians admitting they are watching
American stability with increasing alarm.

Backdrop — Palitical Violence Still Haunts

Canadian security officials remain on increased vigilance, a posture that dates back to a deadly shooting at a
Trump rally in Pennsylvania. That unease now mingles with tariff fury, leaving cross-border trust at its lowest ebb
in decades.

Canada — National Unity Push Begins

Conservative MPs plan to use the summer recess to advocate publicly for Alberta's place in Canada, with one
member intending to work directly with Indigenous leaders. The quiet campaign reflects deep fears that economic
pressure from US tariffs could feed separatist sentiment in the energy-rich west.

USA —Fed Beige Book Arrives This Afternoon
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At 2 pm ET the Federa Reserve will release its Beige Book, a collection of regional economic anecdotes that
traders hope will reveal just how deeply tariff anxiety is biting into Main Street business sentiment.

Canada—Bank of Canada Reveals Rate Thinking

The Bank of Canada publishes its Summary of Deliberations at 1:30 pm ET, a document that will show how
Governor Macklem’s team discussed the trade shock in their last rate decision. Economists expect language
signalling deep concern about the growth outlook.

USA —Immigration Fight Heats Up

President Trump used a Monday afternoon briefing to demand that Congress pass legislation ending sanctuary city
policies. The call puts Democratic leaders on the spot and ensures that the rawest cultural dividing lines will stay
inflamed alongside the tariff fight.

Canada— Consumer And Factory Data L oom

Retail sales, consumer prices and manufacturing figures are due later this week, offering the first hard evidence of
how deeply the tariff shock is filtering through to cash registers and factory floors. Households are bracing for the

numbers.

The Numbers At A Glance - USA & Canada - Tuesday, July 21, 2026

us

New US tariff on
Canadian goods

50%

Takes effect within 30 days
of July 19 executive order

us

Federal Reserve Beige
Book publication

2:00 PM

Tuesday, July 21, 2026
Eastern Time
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CA

Fatalities in Toronto salsa
festival shooting

2

Plus 4 seriously injured,
suspects still at large

CA

Canadian cabinets meets
on retaliation

TODAY

Expected to approve
counter-tariffs and support
packages

us

Age of flamethrower
hate-crime suspect

45

Federal terrorism and
hate-crime charges filed

us

Trump sanctuary-city
pressure

MONDAY

President calls on
Congress to end sanctuary
policies

Tuesday, July 21, 2026

CA

Bank of Canada
deliberations release

1:30 PM

Tuesday, July 21, 2026
Eastern Time

CA

First post-tariff CPI
inflation reading

THIS
WEEK

Canada CPI data will show
early price-strain from
duties
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How The Countries Are Doing - 03
OUR SIMPLE HEALTH CHECK - 2 ECONOMIES

How The Countries Are Doing

The United Sates and Canada enter the week in a state of shared but asymmetrical distress, bound by a sudden
trade war and parallel outbreaks of public violence. America feels confrontational and on edge, while Canada is
wounded and bracing for an economic blow from a former friend.

Country Polit Mark Outs What's Driving It

ics ets ide
Canada 4 3 4 4 5 The shock of a50 percent US tariff and afatal mass
S&P/TSX - shooting in Toronto have shattered a fragile summer
Canadian dollar

cam.

United States 3 3 2 3 4 A confrontational tariff escalation and a flamethrower
S&P 500 - US hate-crime charge create a mood of anxious aggression.

dollar

How to read the colours: 1 = calm, 2 = fairly good, 3 = mixed, 4 = some strain, 5 = serious strain. Updated Tuesday, July 21, 2026.
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Deep Dive - 04
A SUDDEN, BRUTAL SUMMER

North America Reelsfrom Trade War and
Bloodshed

The long, hot days of July have turned dark. In less than 48 hours, a blistering tariff salvo from Washington and
the crack of gunfire at a Toronto festival have plunged the continent into a mood of siege and sorrow.

Part 1 — The Economic Wound

Part 2 —-The Human Wound

The mood is one of twin crises—economic threat from Washington and mortal danger on
the streets—making ordinary life feel besieged from above and below.

ON THE PSYCHOGRAM OF THE REGION - JULY 2026

Part 3—TheUnraveling of Trust

POSSIBILITY CHANCE MARKETS BREADTH WHAT IT MEANS FOR LATIN AMERICA
A —Tariffs 70 Sharp Widesprea US importers seek alternative suppliers, potentially
broaden percent equity d, hitting all  boosting near-term demand for Mexican and Central
sell-offs major American manufactured goods.
and Canadian
Canadian exporters
dollar
weakness
B — Swift 10 Rapid relief ~ Narrow, Momentum for nearshoring to Latin America slows
diplomatic percent rally in both  benefiting as US-Canada trade normalises, but the shock leaves
resolution countries initial alasting incentive for diversification.
hard-hit
sectors
C — Domestic 20 Volatility Mixed, with Policy attention shifts away from the hemisphere,
crises distract percent persists consumer-f  creating a vacuum and opportunity for Latin
with a acing American trade blocs to strengthen internal ties.
safety bid sectors hit
in US by fear
assets

Source: Rio Times analysis of BBC News, CBC News, Politico, and central bank calendars, July 21, 2026.
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What We Are Watching - 05
OUR OPINION ONLY - NOT FINANCIAL ADVICE

Eight ThingsWe Are Watching

A brutal new tariff level and a deadly festival shooting tear at the social and economic fabric of both nations this
week. From emergency cabinet callsto a federal hate-crime case, here are the signals cutting through the noise.

How We See It Over What

Period

US-Canada trade war v CAREFUL 6 months President Trump signed an order on Sunday

escalation raising tariffs on Canadian imports to 50%,
hardening a dispute that now risks afull-blown
economic rupture within 30 days.

Toronto salsa festival v CAREFUL 6 months Two people were killed and four seriously injured

mass shooting at aweekend festival in Toronto's east end on
Monday, shattering the city's summer calm and
triggering a manhunt for multiple suspects.

Canada's emergency 0 MIXED 6 months Prime Minister Carney held urgent talks with

retaliation planning premiers on Monday, with the federal cabinet
expected to approve countermeasures on Tuesday
that could include retaliatory tariffs.

US hate-crime terrorism v CAREFUL 6 months A 45-year-old man faced afederal court on

case Monday, charged with suspected terrorism after
allegedly attacking a group with a makeshift
flamethrower, deepening a sense of domestic
menace.

Sanctuary city legislative 0 MIXED 6 months President Trump urged Congress on Monday to

push end sanctuary city policies nationwide, setting up
apolitically charged clash that will ripple through
immigrant communities and local policing.

Canadian national unity O MIXED 6 months Conservative MPs plan a summer-recess push to

under strain keep Albertainside Canada, with one caucus
member ready to work directly with Indigenous
leaders as tariff pain fuels separatist sentiment.

Central bank anxiety on 00 MIXED 6 months The Bank of Canada releasesits rate-decision

full display summary at 1:30 pm on Tuesday, while the Fed's
Beige Book follows at 2 pm, both expected to
capture rising business unease over tariffs.

Post-attack security v CAREFUL 6 months Canadian officials remain on heightened

posture in Canada

USA & Canada Intelligence Brief
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vigilance, a stance reinforced on Monday by the
cross-border tariff crisis and lingering shock from
past US political violence at a Trump rally.
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Power Players - 06
SIX PEOPLE - IN THE NEWS TODAY

Six People Shaping The News

From emergency calls to courtrooms and caucus rooms, these six figures sit at the heart of the day's converging
dramas.

Mark Carney

Prime Minister of Canada

Carney condemned the Toronto festival shooting as 'horrifying' on Monday while simultaneously co-ordinating an
emergency response with provincial premiers to the 50% US tariff shock. He affirmed Canada's commitment to
CUSMA free trade, even as his cabinet prepares formal retaliation.

Donald Trump

President of the United States

Trump signed the executive order on Sunday that pushes tariffs on Canadian goods to a punishing 50%, and on
Monday called on Congress to dismantle sanctuary city protections. His twin moves escalate both an economic
war with Ottawa and a domestic political battle over immigration enforcement.

45-year -old feder al defendant

Hate crime and terrorism suspect

The unnamed man appeared in a US federal court on Monday, charged with using a makeshift flamethrower in an
attack the FBI isinvestigating as domestic terrorism. His case sharpens a mood of vulnerability and anger already
felt in American public spaces.

Toronto Police Service
Investigative command

Toronto officers are actively hunting for multiple suspects who fled after the weekend salsa festival shooting that
left two dead and four gravely wounded. The manhunt has placed the city on edge and drawn a federal pledge of
support from the prime minister.

Federal Bureau of I nvestigation
Lead federal agency

The FBI is treating the flamethrower case as a suspected act of terrorism and a federal hate crime, a classification
that signals the gravity of the threat and puts the bureau at the centre of a deeply unsettling national conversation.

Unnamed Conservative MP
National unity advocate - Parliament of Canada

The Conservative caucus member plans to use the summer recess to work directly with Indigenous leaders on a
message of national cohesion in Alberta. The initiative responds to rising separatist sentiment fuelled by economic
pain from US tariffs.



Daily Briefing - 07
BY COUNTRY - MOOD - POLITICS - SOCIETY - ECONOMY

The Day, Country By Country

Tuesday unfolds with two nations absorbing fresh shocks: a tariff that redraws a continental relationship and a
festival turned killing ground that has left Toronto reeling.

CANADA - Shocked and Defiant
A festival silenced by gunfire

Toronto is grieving and angry after a weekend salsa festival in the city's east end became a crime scene, with two
dead and four seriously injured when gunmen opened fire. Police are pursuing multiple suspects and Prime
Minister Carney caled the attack ‘horrifying' on Monday, vowing federal support for the investigation. Sources:
CBC News - July 20, 2026.

Emergency cabinet gearsfor trade counter punch

Prime Minister Carney and provincial premiers held an urgent call on Monday to co-ordinate a response to
President Trump's 50% tariff on Canadian imports, a move that feels like a betrayal of a once-stable partnership.
The federal cabinet is expected to meet formally on Tuesday to approve retaliatory measures and emergency aid
for workers, while Carney insists Canada remains committed to CUSMA free trade. Sources. CBC News, South
ChinaMorning Post - July 20-21, 2026.

USA - Anxious and Confrontational

Tariff escalation redraws northern relations

President Trump signed an executive order on Sunday raising tariffs on Canadian goods to 50%, a dramatic
escalation that will hit everything from hockey equipment to alcohol within 30 days. The move has sent a chill
through markets and boardrooms even as the president simultaneously pressed Congress on Monday to end
sanctuary city policies. Sources: BBC News, Palitico - July 19-20, 2026.

Hate-fuelled violence reaches a courtroom

A 45-year-old man appeared in federal court on Monday, charged with a hate crime and suspected terrorism after
alegedly using a makeshift flamethrower to attack a group in a public space. The case, unfolding against the
backdrop of past political violence at a Trump rally, deepens a national sense of vulnerability in everyday places.
Sources: BBC News - July 20, 2026.



Corporate Pipeline - 08
SECTOR WATCH - CALENDAR

Pipeline, Sectors, And The Calendar

ITEM TYPE

Central bank
minutes

Bank of Canada Summary of
Deliberations

US Federal Reserve Beige Book

Canadian federal cabinet meeting on

retaliation

US Personal Income data Economic
indicator

US Employment Cost Index Inflation/wage
data

Labor market
data

US Initial Jobless Claims

Canada Consumer Price Index Inflation report

Consumer
spending data

Canada Retail Sales

Canada Manufacturing Sales Industrial data

Canada Industrial Product Price Pricing data
US 50% tariffs on Canada take effect ~ Trade policy
event

Conservative MPs unity tour in
Alberta

Sector Watch - Four Thingsto Track

Cross-border trade and manufacturing

The 50% tariff threat hangs over every factory floor from Ontario to Michigan, with Canadian manufacturing sales
and industria prices due this week expected to flash early warning signs of disrupted supply chains and cancelled

orders.

North American consumer spending

Canadian retail sales and CPI figures later this week will offer the first rea glimpse of how households are
processing the trade shock, while US personal income data will show whether American consumers feel the pinch

of retaliatory moves.

Central bank credibility and rate paths
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Economic survey

Policy decision

Political initiative

WHEN

Tuesday, July 21,
1:30 pm ET

Tuesday, July 21,
2:00 pm ET

Tuesday, July 21
(expected)

Later this week
(July 23-25)

Later this week
(July 23-25)

Thursday, July 23

Later this week

Later this week

Later this week

Later this week

Within 30 days

Summer recess
(ongoing)

Tuesday, July 21, 2026

STATUS

Imminent

Imminent

In session

Upcoming

Upcoming

Upcoming

Upcoming

Upcoming

Upcoming
Upcoming

Pending

Active



Both the Bank of Canada and the Federal Reserve release key reads on Tuesday afternoon, with markets parsing
every phrase for signs that tariff-induced anxiety might delay rate moves or force emergency policy language.

National security and public safety

The Toronto mass shooting and the US flamethrower terrorism case are reshaping public expectations for safety in
gathering places, with potential knock-on effects for tourism, festival insurance, and urban retail footfall.

Calendar - Next 30 Days

DATE

Tuesday, July
21, 1:30 pm
ET

Tuesday, July
21, 2:00 pm
ET

Tuesday, July

21 (expected)

Thursday, July
23

Later this week

Later this week

Later this week

Later this week

Within 30 days

Ongoing
(summer
recess)
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EVENT

Bank of Canada Summary of Deliberations

US Federal Reserve Beige Book

Canadian cabinet retaliation meeting

US Initial Jobless Claims

Canada Consumer Price Index

Canada Retail Sales

Canada Manufacturing Sales and Prices

US Personal Income and Employment Cost
Index

US 50% tariffs on Canadian imports take
effect

Conservative MPs unity tour in Alberta

Tuesday, July 21, 2026

WHY IT MATTERS

Reveals how profoundly the tariff crisisis shaping
rate-setters' thinking on growth and inflation.

Captures regional business sentiment and
on-the-ground tariff anxiety across Federal Reserve
districts.

Ottawa could announce specific counter-tariffs and
worker-support packages, setting the next stage of
the dispute.

First weekly labour-market pulse since the tariff
shock; rising claims could signal layoffsin
trade-exposed sectors.

Thefirst post-tariff-announcement inflation
reading will show whether import costs are already
passing through to prices.

Consumer confidence barometer at a moment when
trade-war headlines are testing household nerve.

Will likely reveal early factory-sector strain from
the 50% US duty and from uncertainty over
retaliation.

Income and wage-inflation readings that could
indicate whether trade policy is squeezing
American paychecks.

The moment the trade war moves from rhetoric to
reality for importers, exporters, and consumers on
both sides of the border.

A direct political response to separatist sentiment
inflamed by economic pain, with Indigenous-led
messaging at its core.
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Bottom Line - Sources - 09
WHERE USA & CANADA STANDS - OUR TAKE

What Today TellsUs

The day feelslike ahinge: atrading relationship that defined a continent's prosperity now balances on a 50% tariff
knife-edge, while two communities mourn victims of public violence that no festival security could prevent. The
economic and emotional landscapes are fusing into a single crisis of confidence, where ordinary people wonder
whether their jobs, streets, and national bonds will hold.

Ottawa is gathering premiers and Indigenous leaders to protect Canadian unity while preparing retaliation, and
Washington is sticking to a confrontational stance across trade and immigration, making the week’s data on
inflation, spending, and factory activity feel more like vital signs of two anxious neighbors.

Sources & Method

CANADA CBC News, South China Morning Post, CTV News, The Globe and Mail, Toronto Star, La
Presse (French), Le Journal de Montréal (French), Radio-Canada (French) - July 19-21, 2026.

USA BBC News, Politico, National Bank Economic Calendar, CNN, New York Times, Washington
Post, Reuters, Washington Free Beacon, Fox News, MSNBC, Bloomberg, Wall Street Journal -
July 19-21, 2026.

We sweep more than 20 US and Canadian outlets in English and French, rank stories by impact, and write only from confirmed
fresh-dated findings, skipping what we covered in earlier briefings.

Compiled from major USA & Canada outlets in the region's main languages.
editor@riotimesonline.com - riotimesonline.com - (c) 2026 The Rio Times Online

Personal use only. Please do not redistribute. Not financial advice.
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