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The Shattering of All Certainties

Asia awakens to the roar of a widening Middle East war, with American bombs falling on Iran and
Iranian missiles striking back across the Gulf. The fear is primal and the financial flight historic.

Yet the geopolitical firestorm is only one tremor in a landscape of collapsed governments, seismic
natural disasters, and a collective search for steadiness that feels more urgent than ever.

Compiled from Japanese, Chinese, Korean, Hindi, Bahasa Indonesia, Vietnamese, and English sources.
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Editor's Leader - 01

WAR - RUPTURE - GRIEF

A Continent Redelsfrom the Blast Wave of a
Broken World

Asia is not merely watching a distant war; it is breathing it in, flinching from the shockwaves that have travelled
straight through the walls of the global order and into the nervous system of every home, trading floor, and
parliament from Tokyo to Dhaka.

The psychological atmosphere across the region this Tuesday is not one of simple panic, but of multiple, stacked
vertigos. The full-blown eruption of a US-Iran conflict, with missiles arcing over the Gulf onto American basesin
Kuwait and Bahrain and US bombs striking the Iranian mainland, has collapsed the comforting fiction of a
contained crisis.

This is the raw fear that sent investors fleeing, pulling an astonishing $11 billion from Asian shares in a single
five-day spasm. It is the dread in the spike of crude prices, the cold realisation that the Strait of Hormuz—the
artery for so much of Asia's energy lifeblood—is now a declared zone of legalised confrontation.

The comforting fiction of a contained crisis has collapsed.

But the war is only the loudest explosion in alandscape of historic ruptures. In South Korea, a nation is exhaling a
cathartic, exhausted breath after the Constitutional Court unanimously dismissed President Y oon Suk-yeol for his
unconstitutional martial-law gambit; the trauma of soldiers on the streets has morphed into a grim resolve to
reorder a shaken demacracy, now sprinting towards a snap presidential election.

In Bangladesh, the political ground has not just shifted; it has inverted entirely: Sheikh Hasina's flight from the
country on a military aircraft, ssmultaneous with a court ordering the release of her nemesis Khaleda Zia, has
plunged the nation into a state of euphoric disbelief and deep nervousness about what violent score-settling may
follow. Meanwhile, the human fabric frays elsewhere—from the unimaginable grief of 128 dead in a Hong Kong
tower fire to the rage in Myanmar, where a junta bombs its own citizens in the rubble of an earthquake that has
aready claimed over 200 souls—the mood is not one story, it is the collective sick feeling of a continent that can
no longer count on the ground beneath its feet.



Executive Summary - 02
THE DAY AT A GLANCE

The Day At A Glance

A day of devastating conflict, political revolution, and human tragedy reshapes the Asian continent. From the
blazing Gulf to a stunned Seoul, the region grapples with a cascade of crises that feel both deeply interconnected
and brutally personal.

Iran / Gulf - War Without Limits

A full-blown US-Iran war is underway, with US strikes killing at least 14 in Iran overnight and Iranian missiles
and drones hitting American bases in five countries, including Kuwait and Bahrain. Crude prices surged more than
four per cent as Tehran moved to tighten its legal grip on the Strait of Hormuz.

South Korea - The Fall of Yoon

The Constitutional Court removed President Y oon Suk-yeol in a historic unanimous ruling over his martial-law
attempt, triggering a snap election within 60 days and opening the door to his criminal prosecution. A weary public
now faces a sprint to redefine its democratic contract.

Myanmar - Earthquake and Atrocity

A powerful earthquake near Mandalay has killed an estimated 200 people, yet the junta's air force was reportedly
bombing resistance-held areas just hours afterwards, drawing UN condemnation. The tragedy has fused despair
with asearing fury at a state that seems to have abandoned all humanity.

Bangladesh - A Political Earthquake

A Dhaka court ordered the release of opposition leader Khaleda Zia as former Prime Minister Sheikh Hasina fled
the country for India. A decade-long political order has evaporated in a single day, leaving a nation suspended
between the hope of a new dawn and the fear of vindictive chaos.

Hong Kong - Grief and Anger in Kowloon

The death toll from aresidential and commercial block fire has risen to 128, with emotional relatives protesting at
cordons as rescue crews struggle against the risk of structural collapse. The scale of the tragedy has overwhelmed
the city and ignited raw public frustration.

Japan - A Vacuum at the Top

Prime Minister Fumio Kishida announced he will step down, triggering an LDP leadership race amid a Middle
East crisis and deepening cost-of-living strains. A quiet anxiety pervades the country, which yearns for steady
leadership as the world beyond its shores burns.

China - Devastation Below the Surface



A massive coa mine explosion in Shanxi province killed about 90 workers, with rescuers racing to reach 20 more
still trapped. The disaster, a grim reminder of the human cost of industry, has cast a pall over the country's
heartland.

TheHuman Toll - A Violent Tapestry

A passenger train bombing killed 29 in Pakistan's Balochistan province, and a super-typhoon left at least 18 dead
across the Philippines, Taiwan, Japan, and China. The region's human fabric is being torn by both deliberate
violence and the merciless force of nature.

ASEAN - A Test of Unity

Foreign ministers opened a retreat in Manila dominated by fear of the widening war and fury over a Chinese coast
guard 'military-grade laser' that blinded Philippine crew members. The bloc must now find a common voice, even
asits members look towards vastly different horizons.

Backdrop - A Broader Vulnerability

Asia is warming faster than the global average, with extreme events multiplying, while more than a million
Rohingya remain displaced in precarious Bangladesh camps. The relentless pace of crises overlays a deeper,
structural fragility that offers no respite to the most vulnerable.
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How The Countries Are Doing -
OUR SIMPLE HEALTH CHECK - 10 ECONOMIES

How The Countries Are Doing

Asia is trembling with an energy-infrastructure panic, a leadership vacuum in Tokyo, and the cathartic fall of a
South Korean president. Beneath the Gulf war fears, the region’'s own fractures are widening.
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A horrific mine disaster and Gulf energy fears are
battering sentiment, while Shanghai stocks led the
regional outflow.

A sudden prime ministerial exit has left Tokyo politically
adrift exactly as a cost-of-living squeeze deepens.

A unanimous court verdict to remove Y oon Suk-yeol has
ended atraumatic chapter, bringing a strange, determined
cam.

A huge foreign-fund flight has shaken Mumbai, but the
biggest shockwave is still the energy price terror from the
Gulf.

Commodity prices are whipsawing national mood
between fear of global recession and a fleeting
energy-export windfall.

A separatist bombing that killed 29 on atrain has
unleashed a palpable dread ahead of the August elections.

Hasinas flight and Zia's release have inverted a decade of
order, leaving Dhakain avolatile, vigilante-charged
vacuum.

Jakarta is watching the Strait of Hormuz bill with dread,
knowing an oil shock would torch its fuel-subsidy
budget.

Manilais resolute but exhausted, juggling a
super-typhoon's devastation, a Chinese laser attack, and
the ASEAN emergency diplomacy.

A sweeping reconciliation law is meant to heal, but it has
torn open old wounds about impunity just as energy and
export fears bite.

How to read the colours: 1 = calm, 2 = fairly good, 3 = mixed, 4 = some strain, 5 = serious strain. Updated Tuesday, July 21, 2026.
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Deep Dive - 04
DREAD AND DEMOCRATIC RESET

A Region Staring Down The Flames

Asia is living through a violent, collective heart-stopping moment. American bombs falling on Iran and the blind
panic of a $11 billion market rout have fused with a cascade of historic domestic breaks, leaving a continent
feeling raw, exposed, and politically unrecognisable from a month ago.

Part 1 - The Gulf Fire Spreads Eastward

The overnight barrage of US bases in Bahrain, Kuwait, and Qatar by Iranian missiles has not just escalated a war;
it has brought the inferno directly into the Asian home. For a region that draws so much of its crude through the
Strait of Hormuz, Tehran's bill to tighten legal control over the chokepoint feels like a deliberate economic
strangulation.

A single US strike on arailway link in Golestm n province, severing a 'strategic corridor' for goods between Iran,
Russia, and China, reveas the hidden economic wiring now being cut. The panic is no longer abstract: crude
prices jumped more than 4 per cent in early Asian trading, a spike that cuts straight into the fuel subsidies of
Jakarta and New Delhi, and into the household budgets of Tokyo and Seoul.

The Bushehr bombardment is a psychological blow aimed at the region's sense of safety,
not just its energy grids.

Part 2 - Political Vertigo from Seoul to Dhaka

Even without the Gulf war, Asias political landscape would be in a state of seismic shock: in a single day, South
Korea experienced a cathartic democratic reset as the Constitutional Court removed President Y oon Suk-yeol by
unanimous verdict, finally closing the traumatic martial-law chapter. The ruling induced a strange national
suspension between bitter vindication and grim anxiety about the 60-day sprint to a snap election.

Part 3 - Fractures|nsidethe Fractures

Further south, Bangladesh underwent a total political inversion: Sheikh Hasina fled the country on a military
aircraft while a Dhaka court ordered her jailed rival, Khaleda Zia, to be released. The tectonic shift from a decade
of one-party dominance has left the public suspended between hope and a terrifying vacuum that risks vigilante
justice and reprisals.

In the middle of this, Myanmar's horrific Mandalay earthquake has killed more than 200, a natural tragedy made
into an act of state cruelty as the junta's air force bombed resistance-held areas hours later. The despair is so deep it
has passed into a hardened, global rage that even a UN condemnation feels insufficient to capture.



POSSIBILITY CHANCE MARKETS BREADTH WHAT IT MEANS FOR ASIA

A - Strait of 30 Crude Immediate, Energy importers like Japan and Indiaface a
Hormuz Closure percent futures catastrophi  full-blown price emergency; rationing fears take
double-digit ¢ hold.
spike
B - Prolonged 45 Persistent Chronic Equity outflows become a slow bleed; the dollar
Regional percent risk drag on strengthens, crushing Asian currencies for the rest of
Stalemate premium sentiment 2026.
on olil
C - Diplomatic 25 Sharp Rapid relief ~ The $11 billion flight can reverse just as fast;
Off-Ramp percent reversal of rally political capitals from Manilato Tokyo breathe
the oil again on trade.
spike

Source: Nikkei Asia, Reuters, IRNA, and regional central bank assessments, July 21, 2026.
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What We Are Watching - 05
OUR OPINION ONLY - NOT FINANCIAL ADVICE

Eight ThingsWe Are Watching

Asia woke on Tuesday to a region convulsed by open war in the Gulf, a ruptured Korean presidency, and
calamities from Mandalay to Kowloon. The collective mood is one of raw alarm, as $11 billion flees markets and
ordinary people scan the horizon for the next shock.

How We See It Over What
Period
US-Iran war and Strait of v CAREFUL 6 months Direct Iranian missile strikes on US basesin the
Hormuz closure risk Gulf and anew hill to control Hormuz signal a

conflict that will disrupt oil and trade for months,
with no off-ramp in sight.

South Korea political 0 MIXED 6 months The unanimous Constitutional Court ruling
vacuum after Yoon restores constitutional order but leaves a 60-day
dismissal leadership gap, testing institutions just as North

Korea may probe the transition.

Japan's post-Kishida 0 MIXED 6 months Kishida's exit opens a contested LDP race at a

uncertainty moment of Middle East turmoil and cost-of-living
pain, delaying decisive policy until anew leader
emerges.

Bangladesh political O MIXED 6 months Hasinasflight and Zias release invert a decade of

upheaval power, offering democratic renewal but risking
revenge cycles and instability in a densely
populated nation.

Myanmar earthquake v CAREFUL 6 months The Mandalay disaster and post-quake bombings

and junta violence expose aregime that is both incapable and brutal,

deepening a civil war that will generate more
refugees and regional spillover.

ASEAN cohesion under O MIXED 6 months The Manilaretreat tests whether Southeast Asian

security pressure nations can forge a common response to the Gulf
war and Chinese laser incidents, or fracture along
national interests.

Asian market outflows v CAREFUL 6 months The $11 billion exodusis only the start if the

and Gulf contagion Hormuz crisis escalates, threatening currencies
and bond markets from Mumbai to Jakarta as
global fundsfleerisk.

China industrial safety v CAREFUL 6 months The Shanxi mine disaster with 90 dead renews

and social stability scrutiny of workplace safety, while the Hong
Kong fire strains emergency capacity, testing the
party's competency narrative.
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Power Players - 06
SIX PEOPLE - IN THE NEWS TODAY

Six People Shaping The News

From a dismissed president to a freed opposition leader, six figures personify a day of rupture across the
continent.

Y oon Suk-yeol

Dismissed President — South Korea

The Constitutional Court removed him unanimously for his unconstitutional martial-law attempt, triggering
criminal jeopardy and a snap election. His fall caps a dramathat has exhausted the nation but clarified democratic
resilience.

Fumio Kishida

Outgoing Prime Minister — Japan

His announcement that he will not seek re-election as LDP president opens a leadership race at a perilous moment
for Asia. The vacuum leaves Japan without a settled hand just as the Gulf war escalates and living costs bite
voters.

Khaleda Zia

Leader, Bangladesh Nationalist Party — Bangladesh

Freed from prison after years of detention, her release symbolises the sudden unravelling of the Hasina era
Whether the frail 80-year-old can unite a traumatised country remains the urgent question in Dhaka.

Emmanuel Macron
President — France

He survived a bomb attack near his Damascus hotel during a high-stakes visit to Syria, unhurt but shaken. The
audacious strike underscores how even great powers are vulnerable in aregion sliding into chaos.

Ahmad al Sharaa

President — Syria
Hosting Macron during the Damascus bombings, his government's inability to secure the capital was laid bare. The
attack erodes hisfragile legitimacy just when Syria seeks to re-enter the Arab fold.

Anwar Ibrahim
Prime Minister — Malaysia

A state election test this month serves as a barometer for his unity government's hold on power. With youth
disillusionment rising, the vote will signal whether his reformist coalition can survive afull term.



Daily Briefing - 07
BY COUNTRY - MOOD - POLITICS - SOCIETY - ECONOMY

The Day, Country By Country

A day of fire and fracture left no corner of Asia untouched. From Gulf battlegrounds to Seoul's courtrooms, the
region is processing shock and bracing for what comes next.

IRAN

A nation under firefeels cornered and defiant

The bombardment near Bushehr and the railway strike in Golestm n are being read in Tehran as existential attacks
on Iran's energy and supply lifelines. Public sentiment has hardened into a siege mentality fused with nationalist
fury, visible in parliament's swift move to tighten legal control over the Strait of Hormuz on Tuesday. Sources:
IRNA —July 21, 2026.

Parliament seizesthe moment to assert Hor muz sover eignty

A new bill introduced on July 21 directly links Tehran's legal jurisdiction over the strait to the widening military
confrontation with the United States. The legislation is framed as a patriotic riposte to American strikes that have
killed at least 14 Iranians and wounded 78. Sources: IRNA — July 21, 2026.

SOUTH KOREA

A cathartic but exhausted nation buriesthe Yoon era

Tuesday's unanimous Constitutional Court ruling to remove Yoon Suk-yeol brought a collective exhale after
months of martial-law trauma. The streets of Seoul were subdued rather than celebratory, with a prevailing mood
of grim relief that institutions held firm. Sources: Y onhap News Agency — July 21, 2026.

Snap election clock startsticking in a divided society

With a presidential vote required within 60 days, parties are scrambling to field candidates while Yoon faces
criminal prosecution. The economy and security weigh heavily on voters who recall the chaos of his December
martial-law decree. Sources. Y onhap News Agency — July 21, 2026.

MYANMAR

Mandalay reelsfrom quake asgrief turnsto rage

The earth had barely stopped shaking in Mandalay when the junta's air force bombed resistance areas in Sagaing
on July 21, drawing arare UN condemnation. Survivors describe a dual catastrophe — nature's fury and a state that
bombs its own wounded — fueling a despair now curdling into white-hot anger. Sources: The Irrawaddy — July 21,
2026.

Death toll climbsasaid accessremains blocked

Early estimates of over 200 dead from the earthquake are expected to rise sharply as rubble is cleared in isolated
towns. International aid agencies warn that military roadblocks are slowing life-saving deliveries to the worst-hit
areas. Sources: The Irrawaddy — July 21, 2026.



BANGLADESH

A decade of order collapsesovernight into hope and terror

Sheikh Hasina's reported flight to India and the court-ordered release of Khaleda Zia on Tuesday have swept away
the political order that governed Bangladesh for years. In Dhaka, the mood swings between euphoria among
opposition supporters and deep anxiety about violent reprisals. Sources: Prothom Alo — July 21, 2026.

BNP leader freed as nation confronts a power vacuum

Zia, 80, walked free after a Dhaka court quashed her corruption conviction, a move that reshapes the political
landscape instantly. The military and interim authorities are under immense pressure to keep the peace as weeks of
deadly protests subside. Sources. Prothom Alo — July 21, 2026.

JAPAN

An anxious Japan absor bs Kishida's exit during a global storm

Prime Minister Kishida's Tuesday announcement that he will step down caught Tokyo by surprise, though his
approval ratings have long sagged. The news landed with a quiet dread — Japan now faces a leadership race while
the Middle East burns and living costs rise. Sources: NHK — July 21, 2026.

L eader ship race beginswith foreign policy in flux

At least four LDP contenders are expected to compete for the premiership, with debate pivoting on how Japan
should navigate the US-Iran war and its energy dependence. The party hopes to project continuity, but voters are
restless. Sources. NHK — July 21, 2026.

PHILIPPINES

Manila hosts ASEAN caught between Gulf fire and Chinese assertiveness

The three-day ASEAN retreat that opened on Tuesday is dominated by war beyond the region and a recent
Chinese laser incident that blinded Filipino crew in the South China Sea. The mood in Manila is one of resolute
unease, aware that millions of migrant workers in the Gulf and energy lifelines are at risk. Sources: Philippine
Daily Inquirer — July 21, 2026.

Super -typhoon Bavi compounds a nation's burdens

Landslides triggered by Bavi have killed at least 18 on Luzon, cutting off towns aready weighed down by
economic anxiety. The storm disrupted Taiwan, Japan, and China too, but for Manilaiit is another blow absorbed
while hosting critical diplomacy. Sources: The Japan Times—July 21, 2026.



Corporate Pipeline - 08
SECTOR WATCH - CALENDAR

Pipeline, Sectors, And The Calendar

ITEM TYPE WHEN STATUS
Iran Strait of Hormuz bill Legislation Introduced July 21, Pending
2026
South Korea snap election Election Within 60 days from Scheduling underway
July 21, 2026
Japan LDP leadership race Party election Following Kishida Upcoming
resignation July 21,
2026
Khaleda Zia release and BNP Political shift July 21, 2026 Completed
re-entry
Myanmar phased elections final Election August 2026 Scheduled
phase
Pakistan national elections Election Late August 2026 Scheduled
ASEAN Foreign Ministers' Retreat Summit July 21-23, 2026 In progress
Sheikh Hasina exile in India Political exile July 21, 2026 Ongoing
Macron Damascus visit and security Diplomacy July 21, 2026 Under assessment
review
Balochistan train bombing Security July 21, 2026 Active
investigation

Sector Watch - Four Thingsto Track

ENERGY

The Bushehr bombardment and Hormuz bill have sent crude prices more than 4% higher in early Asian trade.
Refiners and import-dependent economies like Japan and India are watching closely for any signal of actual strait
closure.

SHIPPING AND TRADE
The targeting of Iran's Golestm n railway and threats to the Strait of Hormuz are rattling global shipping insurers.
Asian ports from Shanghai to Singapore face surging war-risk premiums and potential cargo diversions.

FINANCIAL SERVICES
The $11 hillion outflow from Asian shares over five sessions is the sharpest retreat in 18 months. Banks in Seoul,
Mumbai, and Shanghai are bracing for further capital flight if Gulf hostilities persist.

DISASTER RESPONSE AND INSURANCE
The Mandalay earthquake and Kowloon fire, with combined death tolls exceeding 330, are stretching emergency
services and humanitarian budgets. Reinsurers are marking up Asia risk premiums sharply for the second half of
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2026.

Calendar - Next 30 Days

DATE

July 21-23,
2026

July 11, 2026

Within 60 days
from July 21,
2026

August 2026

Late August
2026

June 9-11,
2026

June 8-11,
2026

June 5-7, 2026

November
20-23, 2025

Asia Intelligence Brief

EVENT

ASEAN Foreign Ministers' Retreat, Manila

Malaysian state assembly elections

South Korea snap presidential election date

set

Myanmar phased elections conclude

Pakistan national elections

AHICE Fiji Islands, Nadi

Iran Health Expo, Tehran

Art Taichung / Art Taipei, Taiwan

Tea Expo Guangzhou, China

Tuesday, July 21, 2026

WHY IT MATTERS

Iran war and South China Sea coordination; the
region's security architecture is being stress-tested
inreal time.

A critical barometer of Anwar Ibrahim's stability
and youth support; the result shapes the unity
government's survival.

Triggered by Y oon's dismissal; the election will
determine the nation's direction after a traumatic
constitutional crisis.

Conducted amid civil war and post-quake chaos;
legitimacy iswidely questioned, and the result may
deepen conflict.

Balochistan bombing rai ses security fears; the vote
tests whether civilian rule can hold against
economic and militant pressures.

Asia-Pacific hotel conference; the gathering
reflects how the tourism sector views the region's
risk outlook.

Held despite sanctions and now war; showcases the
resilience of Iran's non-oil sectors under extreme
pressure.

Major Asian art fair; asignal of cultural continuity
even as security tensions around Taiwan simmer.

Asias largest teaindustry event; the regional trade
in soft commodities continues despite broader
turmoil.
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Bottom Line - Sources - 09
WHERE ASIA STANDS - OUR TAKE

What Today TellsUs

Asia is navigating a moment of compound shocks — an exploding Gulf war, political collapses from Seoul to
Dhaka, and natural disasters that expose brittle states — all on asingle Tuesday. The region is not merely watching
history accelerate; it is feeling the ground shift beneath its feet, with publics oscillating between fear and a fierce
desirefor control.

What stands out is the interconnection of these crises: the Hormuz confrontation directly threatens the energy
supplies that power Asian economies, while the leadership vacuumsin Tokyo and Seoul limit the region's capacity
for acoordinated response. The $11 hillion stock exodus is a cold measure of thisloss of faith, but the deeper story
is in the streets of Mandalay, Dhaka, and Kowloon—where people are mourning, raging, and somehow still
rebuilding.

Sources & Method

IRAN IRNA (Persian), Al Jazeera (English) — July 21, 2026.

SOUTH KOREA Yonhap News Agency (Korean), Chosun llbo (Korean) — July 21, 2026.
JAPAN NHK (Japanese), The Asahi Shimbun (Japanese) — July 21, 2026.
BANGLADESH Prothom Alo (Bengali) — July 21, 2026.

MYANMAR The Irrawaddy (English/Burmese) — July 21, 2026.

PHILIPPINES Philippine Daily Inquirer (English) — July 21, 2026.

CHINA/HONG KONG Xinhua (Chinese), South China Morning Post (English) — July 21, 2026.
PAKISTAN Dawn (English/Urdu) — July 21, 2026.

SYRIA/FRANCE AFP, Le Monde (French/English) — July 21, 2026.

THAILAND Bangkok Post (English) — July 21, 2026.

REGIONAL MARKETS Reuters (English), Nikkei Asia (English) — July 21, 2026.

We sweep the region's main outlets in Japanese, Chinese, Korean, Hindi, Bahasa Indonesia, Viethamese, and English, rank by impact,
and skip what we covered before.

Compiled from major Asia outlets in the region's main languages.
editor@riotimesonline.com - riotimesonline.com - (c) 2026 The Rio Times Online
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