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Terms of Use and Disclaimer

The Elite Quality Index® (EQx) and the ‘Elite Quality Report 
2024: The Sustainable Value Creation of Nations’ (‘EQx2024’ 
or ‘Report’) provide a unique interpretation of political econo-
mies across the world and their mid- to long-term prospects. The 
EQx2024 is based on a methodology that starts with the collec-
tion and collation of relevant, up-to-date datasets from a variety 
of organizations and sources (see Section 7.2 for the complete 
list). The datasets conceptually fit with the EQx and its theoreti-
cal basis (Casas-Klett, 2024, in press). 

The detailed EQx methodology is described in ‘Measuring Elite 
Quality’ (Casas-Klett, Cozzi, Diebold, & Zeller, 2020), a paper 
whose main tenets have evolved since it was first written to 
support the EQx2021, with changes summarized in Section 
2.4. It was developed and inspired by a team of academics 
and practitioners with the aim of supporting Value Creation 
business models in elite systems and incentivizing the institu-
tional arrangements that foster such models. The analysis and 
interpretations of the results contained in the Elite Quality Re-
port 2024, such as the commentaries on the country score-
cards, are the result of individual or collective work and do not 
necessarily represent the views of the editors, the project team 
or other project participants.

Elite Quality™, the Elite Quality Index® (EQx) and its underlying 
methodologies are the exclusive intellectual property of the Foun-
dation for Value Creation (FVC) protected internationally by copy-
right and/or trademark registration. All rights reserved © 2024. 

The EQx2024 is the fifth in a series of annual reports that aim 
to elicit a discussion among academics and initiate conversa-
tions with a broad range of other interested stakeholders. The 
EQx project is an innovative and timely initiative in our age of 
disruption, positioned at the intersection between academia, 
business and policymaking. 

The EQx2024 was produced from datasets collected, collated 
and transformed by a committed international research team. 
The Report’s underlying datasets and all included information 
are subject to change without notice. For country classifications, 
the Report uses the ISO 3166-1 alpha-3 country codes defined 
by the ISO 3166 Maintenance Agency. The terms ‘country’ and 
‘nation’ as used in the EQx2024 do not always refer to a terri-
torial entity/state as understood by international law and prac-
tice. The term might also refer to self-contained economic areas 
that are not states, but for which statistical data are maintained 
on a separate and independent basis. 

The editors, contributors and research team cannot guarantee 
that the information contained in the underlying datasets are 
correct, that there are no errors, or that calculations and de-
scribed methodologies have been consistently applied. The edi-

tors, publisher, contributors, and producers of the EQx2024 are 
not responsible for the suitability or fitness of the contents, sup-
porting information or interpretation and analyses included in 
the Report for any purpose. The research team, authors, part-
ners, contributors, editors and the Foundation for Value Creation 
accept no liability for any content of the Report or its parts, nor 
for any implications, decisions made, or actions taken on the 
basis of the Report. 

The research team, authors, partners, contributors, editors, and 
the Foundation for Value Creation might not own or control the 
rights of the underlying datasets or information (data and infor-
mation) used in the Report. They are also not responsible for 
any use that any party might make of the data and information. 

Unless formally licensed, acquisition of the Report implies no 
authorization for third-party products or services derived from 
any data and information or any content referred to or included 
in the EQx2024. 

The research team, authors, partners, contributors, editors and 
the Foundation for Value Creation are not responsible for the 
transformation by any third parties of the information in this 
Report, or for the actions of anyone who might infringe upon the 
integrity of the Report or its underlying data and information. 
Any transformation of the Report and its related information 
must be clearly and visibly acknowledged, together with the 
mandatory citation to the source. 

Data and information which have been duly credited in 
Chapter 7, ‘References’, are subject to the terms of use of these 
third parties. 

In summary, while every care has been exercised in preparing, 
compiling, and publishing the data contained in this Report, no 
responsibility whatsoever can be accepted in respect to any 
such information, data, analysis or opinion, any loss arising out 
of any use, or for any errors or omissions contained herein. 

When the EQx2024 Report, parts thereof, its Country Scores or 
Global Rankings, directly or indirectly obtained, are distributed 
or reproduced, the attribution to the source shall be cited as: 
Casas-Klett, T. & Cozzi, G. (2024). Elite Quality Report 2024: 
The Sustainable Value Creation of Nations. Zurich: Seismo. 
https://doi.org/10.33058/seismo.30892.0001

Any readers and users of the Report, whether they have ob-
tained it via download or otherwise, agree to make all reason-
able efforts to comply with these terms themselves and to pro-
mote compliance with their own end users. 

Parties interested in partnering with the non-profit Foundation 
for Value Creation can e-mail us at: alex.tonn@elitequality.org
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Executive Summary 
Elite Quality is ‘Macro-level Sustainability’

• Elite business models generate the most income and provide 
the necessary coordination capacity to realize the full 
potential of an economy’s human, financial, and knowledge 
capabilities.

• High-quality elites running Value Creation business models 
that create more value for society than they appropriate are 
sustainable. Low-quality elites that operate Value Extraction 
models based on value transfers are not.

3. Among Western nations, the improved performance of the 
Netherlands (rank #3, up 3 places) stands out, as does 
Germany (rank #8, unchanged). The US is not far be-
hind (rank #16, up 5 places), even though the scale, tech-
nologies, and narrative powers of its political economy 
should see it at the apex of the ranking. The country contin-
ues to extract from the young and sits at a lowly #79 in the 
NextGen Value Creation Barometer, an issue that politics 
has no capacity to address (Political Value, #75).

4. The BRICS Plus countries show mixed performance, 
ranging from high to rather poor scores (see Table below). 
Can the success of some emerging nations inspire the elites 
of laggard countries to curb rent-seeking?

5. To hone in on elite business models and their Value 
Creation/Extraction, the EQx2024 indicators rely on in-
creasingly unique and customized datasets. For instance, 
the Housing Affordability Index (HAI) and the 
Construction supply gap (CSG) detail for a given 
country the extent to which construction and real estate are 
a source of Value Creation or responsible for extractive 
shortages, rent inflation, or price bubbles.

6. As is the case every year, a minor cause for movements in the 
EQx is the inclusion of new indicators. This year, a num-
ber of new indicators have been added to measure how na-
tions are dealing with ecological issues and managing prog-
ress towards the achievement of the Sustainable Development 
goals (SDGs). Other caveats should also be borne in mind 
when interpreting ranking changes, especially in times of in-
flation, war, or even the dramatic reduction in the number of 
unicorns. Is overall global Elite Quality going up or down? If the 
latter is the case, many countries are doing better this year as 
a result of being comparatively less extractive, not because 
they are producing more value. The intention is to address this 
issue in the EQx2025 with the introduction of a measurement 
for the Elite Quality of the world: the ‘World-EQ’ benchmark.

What are the Main Findings of the EQx2024?

1. Singapore (rank #1, up 1 position from the EQx2023) 
moves back to the top of the ranking again after losing out 
to Switzerland (rank #2, down 1 position) last year. These 
are two very different political economies whose chief 
similarity, besides their small size, is the significant 
Sustainable Value Creation of their elite business models.

2. Asia’s Elite Quality is on the rise. Of the top six 
leading countries, three are Asian, with Japan (#4, position 
unchanged) and Korea (#6, up 13 places) exhibiting stel-
lar performance. Moreover, the continent’s two emerging 
superpowers, China (#21, up 1 position) and India (#63, 
down 4 places), continue to excel given their income levels. 
The correlation analysis (see page 5) shows that based on 
Elite Quality, China’s GDP per capita (PPP) is predicted to 
hypothetically equal US$53,145 (well above its current 
US$21,482), while India’s would stand at US$17,322 
(rather than the current US$8,400), and Indonesia’s (rank 
#45) would increase to US$36,311 (well above the present 
US$21,654). This news from Asia provides positive signals 
for global growth prospects in the coming years.

Country Rank Trend vs 
EQx2023 Score

Singapore 1 1 65.3

Switzerland 2 -1 64.8

Netherlands 3 3 64.5

Japan 4 0 64.4

New Zealand 5 -2 64.0

Korea, Rep. 6 13 63.7

Israel 7 -2 63.6

Germany 8 0 63.4

Sweden 9 1 62.7

Denmark 10 1 62.5

United Kingdom 11 -2 62.3

Canada 12 0 62.2

Australia 13 -6 62.0

Finland 14 0 61.5

Austria 15 0 61.5

United States 16 5 61.3

Norway 17 -4 61.0

Qatar 18 5 60.4

France 19 -3 60.2

Estonia 20 -2 59.9

EQx2024 Top 20 Countries 

Country Rank Trend vs 
EQx2023 Score

China 21 1 59.6

United Arab Emirates 32 -12 56.2

India 63 -4 49.5

Brazil 64 5 49.4

Egypt, Arab Rep. 84 13 47.3

Russian Federation 103 0 45.1

South Africa 117 -34 44.2

Ethiopia 119 -18 43.8

Iran, Islamic Rep. 129 11 42.5

BRICS plus Countries

The EQx is the Global Political Economy Index 

• The EQx2024 is the fifth comparative international ranking 
of Elite Quality. It covers 151 countries, uses 146 indicators, 
and measures conceptual elements including Power, Creative 
Destruction, and Unearned Income.

• Elite Quality at the macro-level is based on the forthcoming 
‘Sustainable Value Creation of Firms’, a micro-level measure-
ment for leaders, boards, and capital suppliers seeking to 
transform their business models towards an inclusive future.
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Without the existence of elite agency and its associated coordi-
nation capacity, there is chaos in the political economy and in 
society as a whole. But this fact does not give elites a free pass. 
The fundamental assumption of the elite theory of economic 
development (ETED) is that the Sustainable Value Creation of 
elite business models holds the key to a better future in terms of 
economic and human development. The benchmarking and 
analysis of the variances in Elite Quality across countries and 
within regions lies at the core of the EQx. The EQx2024 offers, 
for the fifth consecutive year, Country Scores and Global Rank-
ings for 151 countries based on 146 indicators. 

Predictions of Elite Quality can be Surprising

The elite theory of economic development contends that Elite 
Quality is the leading indicator of future economic growth 
and human development. Why? Because the Sustainable Val-
ue Creation (or Extraction) of elite business models are the key 
transmission mechanism between the micro-level economic 
activity of firms and the aggregate macro-level outcomes of 
the economy. As with previous editions of the EQx, the key 
findings are not the global rankings themselves but the subse-
quent steps that are taken to analyze the outcomes. These in-
clude the interpretation of the fitted regression line that emerg-
es from the EQx correlation with GDP per capita (PPP) as 
depicted in Visuals 1.1 and 1.2:

1.  Introduction

Chapter 1: Introduction

1.1 Measuring Sustainable Value Creation 
to Safeguard the Future

Visual 1.1: EQx correlation with GDP per capita (PPP)
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Note: Vertical axis plots GDP per capita, adjusted for PPP, in current intern. US$.
Orange dashed line indicates a fitted regression line. Adjusted R-squared: 0.611
Spearman correlation between EQx scores and GDP: 0.797
Source: The World Bank, 2023.
Random selection of country codes are printed in case of country overlaps.
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1. Asia (and especially China, India, and Indone-
sia) will drive global growth for years to come. 
China’s (rank #21) GDP per capita (PPP) is predicted to 
hypothetically equal US$53,145 (well above its current 
US$21,482), while India’s (rank #63) would stand at 
US$17,322 (rather than its current US$8,400). Indonesia’s 
(rank #45) would increase to US$36,311 (well above to-
day’s US$21,654). Asia’s inclusive elites will drive global 
prosperity and growth for the next decade and beyond.

2. High Elite Quality today may be insufficient for 
tomorrow. Countries with a high overall EQx ranking 
like Switzerland, Singapore, the US, or Norway find them-
selves in negative territory when their EQx scores are re-
gressed against GDP per capita (PPP). The implication is 
again clear: prosperous countries that wish to maintain 
their relative success must guard against the emergence of 
elite business models based on extractive value transfers 
and engage in continual structural and statutory reform to 
maintain Value Creation. 

3. Rich countries that still have scope for growth. 
Put your money on Japan, Korea, and the UK. Despite their 
diverse challenges, these three large and prosperous econ-
omies all have sophisticated capital markets that are open 
to global investors and will see comparative growth.

4. Must do better in terms of Elite Quality. A number 
of rich and emerging economies including Italy, Argenti-
na, Kazakhstan, Australia, Sweden, and Poland must 
make marginal gains in terms of their Elite Quality to es-
cape the middle Elite Quality trap that endangers their fu-
ture growth prospects.

5. In danger of regression. The elite systems of emerging 
countries like Nigeria, Pakistan, Turkey, and South Africa 
must have serious conversations about deactivating their 
extractive business models for the sake of their future eco-
nomic prosperity and the prospects for their non-elites.

Visual 1.2 also illustrates where future economic growth will 
likely come from. India, Indonesia, and China are poised to 
grow on the back of the Sustainable Value Creation of their 
elite business models. Immense amounts, ranging from 1.4 to 
2.4 times their current PPP, could be added to their national 
incomes. To the extent that the EQx does a good job of captur-
ing ‘relative’ Elite Quality, and the elite theory of economic 
development can be validated, East and South Asia are set to 
be the next engines of global economic growth. 
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Visual 1.2: Residuals (as a % of GDP) as an indication of future growth prospects, sample of 32 countries

Note: Residuals are calculated as the difference between fitted values and GDP per capita, 
as a percent of GDP per capita (GDP p.c. adjusted for PPP, in current intern. USD).
Source: The World Bank, 2024.
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The EQx2024 Contains Rich Analytical 
Possibilities: The NextGen Value Creation 
Barometer, the EQx-Indicator Families and 
Specific Indicator Sets

The EQx2024’s munificent dataset can be conceptually sliced 
and diced to supply insights on specific social, economic, and 
political phenomena. Two types of EQx data subsets have 
been formalized: the ‘Barometer’ and the ‘EQx-Indicator 
Family’. The ‘Barometer’ approach refers to a subset of data 
that has been developed with a partner organization and has 
a weighting scheme applied to indicators that differs from the 
relative weights used for the EQx. The EQx-Indicator Family 
approach retains the relative EQx indicator weights. A third 
diagnostic approach is to select indicator sets to explain a 
particular elite business model, such as real estate and con-
struction. The EQx2024 includes:

The NextGen Value Creation Barometer 
(NGVCB)

• Developed in conjunction with the St.Gallen Symposium 
and the Board Foundation, its aim is to establish the 
Value Creation/Extraction that occurs from this genera-
tion to the next. The NGVCB uses 33 indicators dis-
tributed over five categories: Equitable Opportunities; 
Education and Human Capital; Health and Well-Being; 
Innovation and Technology; and Ecology and Natural 
Capital. The 2024 iteration is led by Denmark, followed 
by Israel and Switzerland (see the analysis and discus-
sion of the methodology on page 10).

Indicator families 

• The SDG EQx-Indicator Family is a new addition based 
on the United Nations’ Sustainable Development Goals 
(SDGs), a framework comprised of 17 goals, 169 targets, 
and 232 unique indicators providing tangible ways for 
both countries and corporations to track their progress 
towards achieving sustainable development (see the 
analysis and discussion on page 132). This indicator 
Family tries to answer questions like: How does Elite 
Quality influence progress towards the SDGs? or, Could 
there be a trade-off between realizing the SDGs and 
Value Creation in the economy? 

• The Ecology EQx-Indicator Family adds 5 indicators to 
its original 10 to further underscore the need to inte-
grate environmental considerations at the heart of 
elite-led economic activities (see the analysis and dis-
cussion on page 128). Such an approach would not 
only help in safeguarding the planet but also ensure 
that Value Extraction, in whatever domain, is identi-

fied, weighted, and mitigated. The EQx advocates a 
holistic and balanced view of sustainability and eco-
nomic development, placing elite agency at the center 
of inclusive outcomes and growth. The Ecology 
EQx-Indicator Family is therefore a measure of elite 
commitment to fostering a sustainable future, making 
ecological concerns essential in comparatively assess-
ing Elite Quality on a global scale.

• The Diversity & Inclusion EQx-Indicator Family rationale 
is straightforward: any type of discrimination from gen-
der to religion has a business model logic, constitutes a 
form of rent seeking, and compromises Value Creation. 
Those discriminated against face barriers that hinder or 
prevent them from realizing their potential for Value 
Creation. Moreover, society suffers a serious loss, while 
the overall Value Creation potential of the economy suf-
fers (see the analysis and discussion on page 126).

Elite quality depends on elite business models. The links be-
tween specific industrial sectors and the macro-level through 
the elite business model transmission mechanism is a key area 
of inquiry and a benchmark for policymaking. Certain EQx 
indicators are designed to provide insight into specific sectors, 
sometimes on a stand-alone basis and sometimes in combina-
tion with others.

Indicator sets 

• This year, two new indicators put the spotlight on the 
real estate and construction sectors (see page 102). 
In partnership with SwissForecast, the Housing Afford-
ability Index (HAI) and the Construction supply gap 
(CSG), have been developed from industry datasets to 
establish for a given country the extent to which con-
struction and real estate are either a source of Value 
Creation or responsible for extraction from non-elites 
via business model activities such as creating artificial 
housing shortages. The origins of rent inflation and 
price bubbles, and the beneficiaries of these value 
transfers, can thus be assessed. 

Indicator interpretation

• The EQx2024 provides a new analytical lens to eluci-
date any phenomena in the political economy or even in 
society as a whole. For instance, drug abuse is not a 
social problem at origin. Drugs are first and foremost an 
elite business model. This most fatal form of Value Ex-
traction is analyzed on page 106 through the Death rate 
from substance use disorders (SUB) indicator, and the 
various policy approaches of different countries, many 
embedded in intra-elite contests, are brought to light.

Chapter 1: Introduction Electronic copy available at: https://ssrn.com/abstract=4779686
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Elite Quality at your Fingertips 
by the University of St.Gallen: 
Open Access Country Comparison Tools

As one of its flagship research projects, the University of 
St.Gallen freely provides the EQx country comparison tool-
set on its website where you can visualize Elite Quality 
country comparisons based on the PanelEQx (PEQx) data. 
The aim is to make analyses of Elite Quality accessible to 
the general public, as well as to students and faculty, in 
accordance with the university’s educational mission: ‘From 
insight to impact’. There is also a second and equally vital 

• Elite Quality Country Comparison: Compare up to five countries regarding their overall Elite 
Quality and the Sub-Indices of Power and Value, based on the EQx2024.

The website is a collaboration between the University of St.Gallen 
and the Foundation for Value Creation.

Three Elite Quality comparison tools are now available:

https://unisg.ch/elitequality

motivation for allowing this access: to foster elite transfor-
mational leadership at both the macro-level of policymak-
ing and the micro-level of the firm. The tools essentially al-
low users to compare elite systems across the world based 
on their aggregate Sustainable Value Creation. For in-
stance, it is possible to check and compare the Power of a 
country’s elites and how much Value they create relative to 
those elsewhere. 

Electronic copy available at: https://ssrn.com/abstract=4779686
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• Elite Quality Country Comparison at the Pillar Level: Compare up to three countries 
based on the EQx2024 Pillars.

• Elite Quality Historical Country Comparison: Compare up to five countries over time 
(since 2005) for their overall Elite Quality, Power, or Value, based on the PanelEQx2024.

Chapter 1: Introduction

Regulatory 
Capture

Human
Capture

Coalition 
Dominance

Firm 
Dominance

Taking 
Income

Unearned 
Income

Producer 
Value

Capital 
Value

Labor 
Value

State 
Capture

Creative 
Destruction

Giving 
Income

Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

7

Elite Quality Country Comparison Tools: 
Snapshot

The Elite Quality Country Comparison Tools are meant for all 
those curious about the state of the world and its future. They 
are designed for political economy analysts, students, re-
searchers, journalists, policymakers and politicians, investors, 
business leaders, and others that wish to know how national 
elites compare to each other and address Value Creation and 
Extraction. As such, the tools allow you to:

1. Compare countries on the quality of their political and 
economic elites to determine their relative future human 
and economic growth possibilities. 

2. Inform your professional decision-making in a 
variety of ways, ranging from assessing country risk for 
foreign direct investment projects to how your NGO is like-
ly to fare in a particular jurisdiction. 

3. Perform individual country analyses of Sustainable 
Value Creation and establish which parts of the political 
economy work and which require weighted structural re-
forms and elite transformational leadership. 

Surprise 1: Elites are a 
mathematical certainty; 
they are inevitable

Surprise 2: Elites supply 
essential coordination capacity 
to societies

Fact 1: Elites can be high- 
quality value creators

Fact 2: Elites can also be 
low-quality value extractors

Hypothesis: Elite Quality 
determines economic and human 
development

Action: We measure Elite 
Quality through the Elite Quality 
Index (EQx)

Takeaway: The EQx is a political economy index that measures the ability of national elite business models 
– on aggregate – to create value, rather than extract it.

Basic Notions about Elites and Elite Quality

Definition: Elites are narrow, coordinated groups that run the largest income generating business models in an 
economy and which successfully accumulate wealth.

4. Craft proposals for the transformational leader-
ship of elite business models for boards, the CEO, or 
top management teams so that the organization’s profits 
are based on Value Creation activities like innovation or 
inclusive international business rather than on extractive 
transfers based on market dominance or government 
subsidies. 

5. Make policy proposals for structural reforms 
and institutional change to adjust rules, regulations, 
and the legal system so that value creators are incentivized, 
and value extractors are nudged to undertake more 
inclusive activities.

Electronic copy available at: https://ssrn.com/abstract=4779686
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Continuous and Weighted Structural 
Reforms ensure that there are Incentives for 
Value Creation (and that Value Transfers are 
Disincentivized)

Elite Quality is the macro-level conceptual element most rele-
vant for economic and human development. The EQx is at the 
forefront of various suggested measurements to articulate Sus-
tainable Value Creation and create a toolbox for elite coali-
tions wishing to design policies and strategic initiatives towards 
the transformation of their business models. Many of the con-
tributions in the EQx report use the Country Scorecards to sug-
gest such policy changes. The key is to adjust the legal, regu-
latory, and other incentive systems so that business models 
engage in Value Creation rather than in Value Extraction. 
Structural reform trumps the orthodox monetary and fiscal pol-
icy mix and its broad, short-run measures. To succeed, struc-
tural reforms must be ’weighted’ to balance and optimize Val-
ue Creation and Value Extraction through trade-offs.
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Visual 1.3: The ETED in the economic policy mix: A weighted structural reform approach for the incentive system 
(Source: Figure 7.1, Casas-Klett, 2024, in press)
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Transcending traditional approaches utilized in ESG ratings, 
firms are assessed on their business models and how much 
Value these create or extract/transfer from society. It is in-
tended that the ‘rating’ will adjust the valuation of equity and 
debt instruments, as well as the overall valuations of firms. 
The all-important elite business model transformation to-
wards higher Value Creation levels is contextually enabled 
by both the top-down incentive structures that emerge from 
the economic policy mix (see Visual 1.3) and the bottom-up 
transformational leadership of CEOs and boards intent on 
implementing strategies to improve their Sustainable Value 
Creation rating.

The Sustainable Value Creation of Firms: 
The Logical Next Step

This report defines Elite Quality as ‘The Sustainable Value 
Creation of Nations’. But how does the weighting and trade-
off between Value Creation and Value Extraction occur at the 
micro-level of the firm or organization? The EQx macro-level 
project will next be paralleled by an initiative for companies: 
‘The Sustainable Value Creation of Firms’. 

The initiative, based on Casas-Klett & Nerlinger (2023), will 
first cover assessments of Sustainable Value Creation (SVC) 
for approximately 100 listed global firms. The theoretical 
foundation for micro-level SVC measurements will mirror the 
EQx architecture and conceptual elements. Every firm extracts 
value from society that it both monetizes (Value transfer-IN) 
while also injecting value back into society (Value trans-
fer-OUT). Obviously, firms also create value that is monetized 
(Net Value Creation). The starting point for the SVC measure-
ment is to conceptually establish transfer-IN and transfer-OUT 
through Metrics (the firm-level equivalents of EQx indicators). 
These quantities, depicted in the ‘value spectrum’ of Visual 
1.4, are then weighted and every firm will receive a ‘rating’ 
reflecting its Value Creation.

Value creation Value extraction

Value

extraction

Value

creation

Value appropriation

(Revenue, R / R’)

Value

transfer-OUT

Value created

but

not appropriated

[b] [a] [c]

Value created

and

appropriated

Value appropriated

but

not created

Net value creation

Value Creation Position (VCp)

of principal business model

Value

transfer-IN

Visual 1.4: The ‘value spectrum’ (also referred to as the ‘business model value creation spectrum’) 
(Source: Figure 2.11, Casas-Klett, 2024, in press)
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1.2 The NextGen Value Creation Barometer 2024: 
Prioritizing Opportunities for the Young

Now in its third year, the NextGen Value Creation Barometer 
sheds light on the global state of intergenerational fairness. 
As a collaboration between the St.Gallen Symposium, the 
Foundation for Value Creation, and the Board Foundation, 
the Barometer is the EQx component that focuses on those 
aspects of national elite models that either deliver a legacy 
of Value Creation or, conversely, extract value from young 
and future generations.

In order to achieve these aims, the Barometer assesses five 
key categories, building on a literature review of intergener-
ational equity, as well as a global, cross-generational survey 
that asked respondents to rank the importance of key inter-
generational issues (Gaspar, et al. 2022). The first category, 
Ecology and Natural Capital, focuses on the extent to which 
dominant elite business models deplete or preserve natural 
resources and ecosystems for future generations. This cate-
gory is deemed to be the most important of the five and 
therefore carries a weight of 30%, compared to 17.5% for 
the other four, to acknowledge the significance of healthy 
planetary ecosystems as a foundation for any future Value 
Creation. The second category, Equitable Opportunities, 
measures the distribution of economic opportunities across 
generations, focusing on factors such as social mobility, 
youth unemployment, and government debt. The third cate-
gory, Education and Human Capital, stresses the importance 
of the present generation’s Value Creation for the next, in 
terms of investments in and inclusive access to high-quality 
learning and education. The fourth category, Health and 
Well-Being, measures the quality and key outcomes of na-
tional health care systems, while the fifth category, Innova-
tion and Technology, explores the capacity provided to the 
next generation to drive scientific discovery and develop 
disruptive business models. 

Within these categories, indicators have been given specific 
weights. This was done to account for the relative relevance of 
a specific indicator (such as CO2 emissions within the Ecology 
and Natural Capital category and the Youth unemployment 
rate for Equitable Opportunities). Moreover, the Barometer 
also weights those indicators that most strongly relate to elite 
agency, i.e., the extent to which active Value Creation efforts 
are being made for the next generation (e.g. R&D as % of 
GDP, Government education expenditure). Such indicators 
were weighted higher than those that point only to outcomes 
(e.g. Life expectancy, Internet access), as these tend to depend 
more strongly on a country’s overall income level.

The findings from this year’s Barometer once again underscore 
the importance of focusing on the long-term dimensions of Val-
ue Creation and Extraction, the conceptual foundation of the 
EQx, and provide several noteworthy results:

As in previous years, many smaller, European economies top 
the list, with Scandinavian countries such as Denmark (#1), 
Sweden (#4) and Norway (#7) all scoring particularly well.

Denmark, the top-ranked country in the 2024 Barometer, 
scores particularly well across the categories of Equitable Op-
portunities and Education, which can be seen as the result of 
the significant public investments made by the Danish state into 
public goods. Remarkably, Denmark, which ranks #10 in the 
overall EQx, combines a large role for the state with a cut-
ting-edge ecosystem for Innovation and Technology, with the 
success of Novo Nordisk the most prominent recent example. 
This also in part explains why Denmark ranks relatively highly 
in the Ecology & Natural Capital category; it is the country 
with the most green patents per capita, and has one of the 
world’s highest shares of renewable energy in its energy mix.

Chapter 1: Introduction Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

11

This year’s findings once again highlight that long-term Value 
Creation is a multifaceted concept, with countries leading in 
some categories whilst being laggards in others. Across the 
wealthy OECD economies at the top of this year’s rankings, 
great investments in health, education, and technology are 
built on an extractive relationship with nature, leading to poor 
scores in the Ecology and Natural Capital category. To truly 
create sustainable value for young and future generations, re-
ducing CO2 emissions—the indicator given the highest weight 
in the Barometer—is of paramount importance.

Israel retains its #2 ranking in the 2024 Barometer, but the 
events that began on October 7th, 2023 will upend everything 
(EQx data is mostly prior to that tragedy). Peace is the most 
important of all public goods and with two wars now raging 
on the European Union’s doorstep, the portents should be of 
concern for all young people worrying about the future.

Compared to 2023, the performance of China has fallen sig-
nificantly (from #54 to #73). This is mainly due to a strong 
drop in its ranking in the Equitable Opportunities category, 
which can be explained by increased social inequality (as 
measured by the Gini coefficient), rising government debt and 
a stark increase in the Youth unemployment rate. The United 
States has also fallen in the 2024 Barometer (from #76 to 
#79) and remains behind China. On top of its highly unequal 

wealth distribution, the country suffers from the practices of 
diverse elite business models that create high levels of Sub-
stance abuse and Government debt levels that are certain to 
limit the future Value Creation of the young. A general obser-
vation that can be made is that for large powerful nations that 
score well in many areas and sit at the top of the international 
hierarchy, overall Value Creation is at risk when there is ex-
traction from the next generation.

The relatively poor performance of China and the US contrasts 
with the gains made in two other important economies. Note-
worthy improvements have been in South Korea (rising from 
#17 to #13), in part due to the advances made in the category 
of Innovation and Technology and evidenced by increased la-
bor productivity growth and higher investment in research & 
development. Also, the East Asian nation (which ranks #6 in the 
overall EQx) has increased Public spending on education, ex-
plaining its top performance in the most recent Programme for 
International Student Assessment (PISA), which saw several Eu-
ropean countries fall significantly behind. For now, South Korea 
is even ahead of Japan (#14), despite the latter’s improvement 
(up from #19 last year). Both countries exemplify the only path 
forward for aging societies: to leave a strong legacy for the 
next generation. This has all the more merit in societies where 
pensioners represent the main voting block and elite business 
models are still often run by literal golden agers. 

Visual 1.5: NextGen Value Creation Barometer 2024 country comparison

USA ChinaSwitzerland

Note: The spiderweb axes show a country’s Rank.
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Visual 1.6: NextGen Value Creation Barometer 2024 Global Rankings with component categories
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Kyrgyz Republic 46 41 53 83 27 44 88 100
Morocco 47 11 44 106 92 63 47 46
Turkey 48 -8 14 124 78 106 16 37
Colombia 49 -3 12 113 118 50 37 52
Peru 50 1 0 59 89 62 61 78
Mauritius 51 -6 2 84 85 46 78 79
Qatar 52 31 -34 145 17 97 6 21
Algeria 53 -3 63 119 96 56 21 84
Tajikistan 54 24 32 55 19 95 63 99
Namibia 55 13 42 1 148 9 113 76
Philippines 56 4 -5 96 12 98 72 66
Ecuador 57 -4 11 89 60 61 67 86
Uruguay 58 -1 -17 117 125 31 50 68
Albania 59 10 15 44 111 94 42 80
Canada 60 -13 -48 149 82 40 22 19
Jordan 61 2 27 73 133 84 24 59
Malaysia 62 -18 -35 135 72 87 25 45
Armenia 63 27 -14 56 108 69 86 58
Moldova 64 -23 26 87 24 38 105 115
Georgia 65 23 12 85 113 58 89 44
Timor-Leste 66 23 54 19 57 82 79 113
United Arab 
Emirates 67 -8 -35 141 79 91 29 14

Botswana 68 -4 13 15 140 39 130 50
Honduras 69 12 36 37 46 57 75 135
Tanzania 70 -8 28 18 22 110 102 94
Bosnia and 
Herzegovina 71 -10 57 121 52 59 56 91

Venezuela, RB 72 50 72 11 139 65 41 106
China 73 -19 -52 142 62 100 44 11
Indonesia 74 -22 -29 130 43 86 64 54
Paraguay 75 4 14 92 45 81 85 96
Uzbekistan 76 16 -5 129 18 114 52 57
Serbia 77 8 -12 136 95 73 69 31
Ukraine 78 -13 30 91 97 52 99 97
United States 79 -3 -63 147 122 34 77 3
Gambia, The 80 15 -2 27 14 76 111 136
Mexico 81 -7 -29 107 98 54 80 104
Nepal 82 -16 40 50 68 70 90 120
El Salvador 83 11 32 49 66 104 82 111
Trinidad and Tobago 84 -14 20 116 70 72 58 110
Niger 85 15 11 22 1 111 128 128
Egypt, Arab Rep. 86 19 -2 111 130 105 66 41
Argentina 87 4 -17 133 136 43 65 65
Azerbaijan 88 -17 -22 104 54 124 71 75
Kuwait 89 -22 -31 148 61 60 5 87
Kenya 90 -6 4 62 103 89 115 82
Kazakhstan 91 12 -31 140 6 88 91 83
Ethiopia 92 4 27 39 29 119 118 105
Cambodia 93 -7 -26 14 15 151 92 92
Libya 94 16 51 122 143 41 73 90
Sri Lanka 95 -20 5 8 129 117 53 125
Ghana 96 -19 -27 71 116 102 103 71
Liberia 97 18 5 75 11 83 123 133
Belarus 98 3 -5 126 63 90 95 81
Nigeria 99 24 38 72 35 71 149 98
Turkmenistan 100 36 -8 143 3 128 76 47
Rwanda 101 -2 -21 25 112 125 98 85
India 102 -5 -39 108 123 75 124 55
Brazil 103 3 -39 134 145 42 84 67
Nicaragua 104 0 17 12 64 123 93 137
Vietnam 105 -25 -57 139 42 120 60 63
Saudi Arabia 106 -34 -52 144 101 96 30 64
Malawi 107 2 11 10 109 109 110 123
Zambia 108 16 5 4 132 92 112 124
Togo 109 -16 -33 9 86 121 134 103
Iran, Islamic Rep. 110 -2 19 123 87 131 74 61
Côte d'Ivoire 111 -29 -38 30 44 93 136 138
Burkina Faso 112 -10 15 28 40 101 141 127
Guatemala 113 8 10 79 58 116 119 112
Benin 114 0 -32 5 38 115 142 142
Congo, Dem. Rep. 115 -17 17 97 34 112 133 108
Bangladesh 116 -5 -61 114 55 142 83 89
South Africa 117 3 0 127 146 51 107 70
Mozambique 118 1 -17 6 107 118 143 107
Syrian Arab 
Republic 119 -3 27 60 119 108 57 147

Gabon 120 -13 13 13 137 141 106 77
Oman 121 -3 -78 150 88 67 34 73
Guinea 122 3 -27 7 23 149 132 129
Burundi 123 -10 -12 31 21 132 127 141
Iraq 124 -7 25 128 142 36 97 118
Mongolia 125 -13 -53 137 36 66 121 126
Equatorial Guinea 126 20 4 35 106 134 139 93
Mali 127 12 -15 63 30 143 125 117
Bahrain 128 2 -99 151 67 113 17 72
Guinea-Bissau 129 16 -20 2 128 126 137 121
Lesotho 130 4 11 74 114 45 150 139
Myanmar 131 1 -21 125 50 139 100 101
Sierra Leone 132 -59 -7 33 115 80 140 145
Eswatini 133 9 9 52 141 68 145 116
Lebanon 134 -3 4 120 150 122 81 42
Madagascar 135 0 -21 80 77 130 120 140
Yemen, Rep. 136 -7 12 36 99 103 131 151
Uganda 137 -10 -13 34 81 137 126 143
Russian Federation 138 -1 -35 146 69 99 116 53
Lao PDR 139 -11 -52 109 56 146 96 134
Papua New Guinea 140 1 -34 98 10 129 129 149
Cameroon 141 -8 -15 81 105 145 135 102
Pakistan 142 -16 -11 100 121 133 109 119
Mauritania 143 -3 -9 102 37 144 117 144
Afghanistan 144 0 3 43 31 140 144 148
Haiti 145 3 5 51 138 135 138 114
Chad 146 -3 -3 64 39 150 148 132
Congo, Rep. 147 0 -12 3 149 148 122 130
Zimbabwe 148 -10 -8 47 134 138 147 122
Sudan 149 2 2 94 151 127 108 131
Central African 
Republic 150 -1 -14 21 120 136 151 150

Angola 151 -1 -12 77 127 147 146 146
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Denmark 1 0 9 24 2 5 39 2
Israel 2 0 5 88 26 10 3 1
Switzerland 3 0 -1 57 25 16 15 4
Sweden 4 0 5 54 41 1 26 8
Netherlands 5 0 -2 95 5 12 19 10
New Zealand 6 2 -1 118 4 2 7 23
Norway 7 -1 10 70 33 13 14 17
Germany 8 1 0 53 16 23 36 9
United Kingdom 9 -2 2 32 71 20 28 7
Slovenia 10 3 23 17 32 18 40 24
Cyprus 11 1 23 46 80 14 10 28
Finland 12 -2 2 99 74 8 32 6
Korea, Rep. 13 4 -7 132 8 21 13 5
Japan 14 5 -10 78 65 53 2 13
Australia 15 -4 -2 138 28 3 9 16
France 16 -1 3 42 100 27 31 12
Estonia 17 -1 3 66 59 7 68 20
Austria 18 0 -3 68 75 33 33 15
Belgium 19 -5 3 110 76 6 43 18
Slovak Republic 20 2 8 29 47 29 46 40
Czech Republic 21 0 2 115 7 26 38 34
Spain 22 -2 2 90 124 22 8 26
Croatia 23 3 23 40 83 32 48 38
Italy 24 0 7 67 135 30 4 29
Cuba 25 11 58 69 9 49 55 60
Portugal 26 -1 -1 103 117 24 23 32
Ireland 27 -4 -1 131 93 28 12 22
Singapore 28 1 -27 105 110 74 1 35
Latvia 29 -2 9 45 49 11 114 49
Thailand 30 -2 7 76 53 107 11 30
Lithuania 31 2 11 93 13 37 104 27
Hungary 32 -1 8 86 73 48 70 25
Greece 33 1 11 48 147 19 20 36
Bulgaria 34 1 5 26 48 55 87 48
Poland 35 -5 1 101 84 47 59 33
Senegal 36 1 23 16 20 85 94 51
Tunisia 37 -5 70 82 131 17 51 56
Jamaica 38 4 41 23 91 35 45 109
Costa Rica 39 4 17 58 144 15 27 69
Chile 40 -2 -10 112 126 25 35 43
Panama 41 7 6 20 102 77 18 88
Romania 42 -3 -7 61 94 64 62 39
Bolivia 43 6 42 65 90 4 101 95
Dominican Republic 44 11 13 41 51 78 54 74
North Macedonia 45 11 30 38 104 79 49 62
Kyrgyz Republic 46 41 53 83 27 44 88 100
Morocco 47 11 44 106 92 63 47 46
Turkey 48 -8 14 124 78 106 16 37
Colombia 49 -3 12 113 118 50 37 52
Peru 50 1 0 59 89 62 61 78
Mauritius 51 -6 2 84 85 46 78 79
Qatar 52 31 -34 145 17 97 6 21
Algeria 53 -3 63 119 96 56 21 84
Tajikistan 54 24 32 55 19 95 63 99
Namibia 55 13 42 1 148 9 113 76
Philippines 56 4 -5 96 12 98 72 66
Ecuador 57 -4 11 89 60 61 67 86
Uruguay 58 -1 -17 117 125 31 50 68
Albania 59 10 15 44 111 94 42 80
Canada 60 -13 -48 149 82 40 22 19
Jordan 61 2 27 73 133 84 24 59
Malaysia 62 -18 -35 135 72 87 25 45
Armenia 63 27 -14 56 108 69 86 58
Moldova 64 -23 26 87 24 38 105 115
Georgia 65 23 12 85 113 58 89 44
Timor-Leste 66 23 54 19 57 82 79 113
United Arab 
Emirates 67 -8 -35 141 79 91 29 14

Botswana 68 -4 13 15 140 39 130 50
Honduras 69 12 36 37 46 57 75 135
Tanzania 70 -8 28 18 22 110 102 94
Bosnia and 
Herzegovina 71 -10 57 121 52 59 56 91

Venezuela, RB 72 50 72 11 139 65 41 106
China 73 -19 -52 142 62 100 44 11
Indonesia 74 -22 -29 130 43 86 64 54
Paraguay 75 4 14 92 45 81 85 96
Uzbekistan 76 16 -5 129 18 114 52 57
Serbia 77 8 -12 136 95 73 69 31
Ukraine 78 -13 30 91 97 52 99 97
United States 79 -3 -63 147 122 34 77 3
Gambia, The 80 15 -2 27 14 76 111 136
Mexico 81 -7 -29 107 98 54 80 104
Nepal 82 -16 40 50 68 70 90 120
El Salvador 83 11 32 49 66 104 82 111
Trinidad and Tobago 84 -14 20 116 70 72 58 110
Niger 85 15 11 22 1 111 128 128
Egypt, Arab Rep. 86 19 -2 111 130 105 66 41
Argentina 87 4 -17 133 136 43 65 65
Azerbaijan 88 -17 -22 104 54 124 71 75
Kuwait 89 -22 -31 148 61 60 5 87
Kenya 90 -6 4 62 103 89 115 82
Kazakhstan 91 12 -31 140 6 88 91 83
Ethiopia 92 4 27 39 29 119 118 105
Cambodia 93 -7 -26 14 15 151 92 92
Libya 94 16 51 122 143 41 73 90
Sri Lanka 95 -20 5 8 129 117 53 125
Ghana 96 -19 -27 71 116 102 103 71
Liberia 97 18 5 75 11 83 123 133
Belarus 98 3 -5 126 63 90 95 81
Nigeria 99 24 38 72 35 71 149 98
Turkmenistan 100 36 -8 143 3 128 76 47
Rwanda 101 -2 -21 25 112 125 98 85
India 102 -5 -39 108 123 75 124 55
Brazil 103 3 -39 134 145 42 84 67
Nicaragua 104 0 17 12 64 123 93 137
Vietnam 105 -25 -57 139 42 120 60 63
Saudi Arabia 106 -34 -52 144 101 96 30 64
Malawi 107 2 11 10 109 109 110 123
Zambia 108 16 5 4 132 92 112 124
Togo 109 -16 -33 9 86 121 134 103
Iran, Islamic Rep. 110 -2 19 123 87 131 74 61
Côte d'Ivoire 111 -29 -38 30 44 93 136 138
Burkina Faso 112 -10 15 28 40 101 141 127
Guatemala 113 8 10 79 58 116 119 112
Benin 114 0 -32 5 38 115 142 142
Congo, Dem. Rep. 115 -17 17 97 34 112 133 108
Bangladesh 116 -5 -61 114 55 142 83 89
South Africa 117 3 0 127 146 51 107 70
Mozambique 118 1 -17 6 107 118 143 107
Syrian Arab 
Republic 119 -3 27 60 119 108 57 147

Gabon 120 -13 13 13 137 141 106 77
Oman 121 -3 -78 150 88 67 34 73
Guinea 122 3 -27 7 23 149 132 129
Burundi 123 -10 -12 31 21 132 127 141
Iraq 124 -7 25 128 142 36 97 118
Mongolia 125 -13 -53 137 36 66 121 126
Equatorial Guinea 126 20 4 35 106 134 139 93
Mali 127 12 -15 63 30 143 125 117
Bahrain 128 2 -99 151 67 113 17 72
Guinea-Bissau 129 16 -20 2 128 126 137 121
Lesotho 130 4 11 74 114 45 150 139
Myanmar 131 1 -21 125 50 139 100 101
Sierra Leone 132 -59 -7 33 115 80 140 145
Eswatini 133 9 9 52 141 68 145 116
Lebanon 134 -3 4 120 150 122 81 42
Madagascar 135 0 -21 80 77 130 120 140
Yemen, Rep. 136 -7 12 36 99 103 131 151
Uganda 137 -10 -13 34 81 137 126 143
Russian Federation 138 -1 -35 146 69 99 116 53
Lao PDR 139 -11 -52 109 56 146 96 134
Papua New Guinea 140 1 -34 98 10 129 129 149
Cameroon 141 -8 -15 81 105 145 135 102
Pakistan 142 -16 -11 100 121 133 109 119
Mauritania 143 -3 -9 102 37 144 117 144
Afghanistan 144 0 3 43 31 140 144 148
Haiti 145 3 5 51 138 135 138 114
Chad 146 -3 -3 64 39 150 148 132
Congo, Rep. 147 0 -12 3 149 148 122 130
Zimbabwe 148 -10 -8 47 134 138 147 122
Sudan 149 2 2 94 151 127 108 131
Central African 
Republic 150 -1 -14 21 120 136 151 150

Angola 151 -1 -12 77 127 147 146 146
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Note: A difference of –9 means that a country drops by 9 ranks 
compared to the respective other indicator; a difference of +9 indicates 
an improvement of 9 ranks.
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More encouraging news comes from the performance of two 
large Western economies: Germany (#8) and the United 
Kingdom (#9). Despite their respective economic woes their 
elite systems are certainly doing some things right, including 
in the categories of Innovation & Technology (where they 
place #9 and #7 respectively) and Education and Human 
Capital (#23 and #20 respectively).

Some of the emerging countries that perform notably well for 
intergenerational fairness are Cuba (#25), Senegal (#36), 
Tunisia (#37), and Costa Rica (#39). To the degree that the 
Barometer is accurate, their youth will have opportunities to 
create value in the years to come.

The rankings in the NextGen Value Creation Barometer dif-
fer from the overall EQx. The biggest surprise might be that 
Singapore, the overall EQx2024 winner, places a rather 
lowly #28. Despite outstanding scores in the Health and 
Well-being category (#1), the city state’s performance in 
Ecology and Natural Capital (#104) and Equitable Oppor-
tunities (#110) leave much room for improvement. This un-
derlines that the intergenerational value relationship, which 
the Barometer seeks to capture, is a distinct socio-economic 
phenomenon. As such, it ought to be discretely understood 
by policymakers, business elites, and society at large, to 
address disparities and boost the Value Creation prospects 
of the young.

Felix Rüdiger, St.Gallen Symposium and  
Tomas Casas-Klett, University of St.Gallen, Switzerland

Visual 1.7: NextGen Value Creation Barometer, 5 categories and 33 component indicators
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Methodology of the NextGen Value Creation Barometer

The Barometer uses five categories, comprising a total of 33 component indicators (selected from the 
146 indicators included in the full EQx2024). They serve as measurements to highlight intergenerational 
relationships, both in terms of Value Creation and extractive transfers. The categories selected build on 
a literature review of intergenerational equity, as well as a global, cross-generational survey that asked 
respondents to rank the importance of key intergenerational issues (Gaspar, et al. 2022).

The methodology of the Barometer has evolved since its initial pilot in 2022, with three upgrades that are 
of particular importance. 

First, while its five core categories of long-term Sustainable Value Creation have remained unchanged, 
further indicators have been added to each category to provide a richer, more comprehensive assessment. 
This applies in particular to the category of ‘Ecology and Natural Capital’, which now assesses environ-
mental sustainability in multiple dimensions: climate impact and action (e.g., CO2 emissions, CDO, iii.9 
and Red meat consumption kilograms per capita, MET, iii.9), the circular economy (e.g., Municipal waste 
recycling rate, MWR, iii.9) and impact on biodiversity (e.g., Terrestrial land protected, TLP, iii.9 and 
Fertilizer usage kg per hectar, FUS, iii.9).

Second, we have introduced different within-category weights for each individual indicator. This was done 
to account for the relative relevance of a specific indicator (such as CO2 emissions within the ‘Ecology and 
Natural Capital’ dimension and the Youth unemployment rate for ‘Equitable Opportunities’). Moreover, we 
aimed to weigh those indicators that most strongly demonstrated elite agency, i.e., the extent to which ac-
tive Value Creation efforts for the next generation are being made (e.g., R&D as a % of GDP, RND, ii.6 and 
Government education expenditure, GEE, iii.7). These were weighted higher than mere outcome indicators 
(e.g. Life expectancy, LEW/LEM, iii.7 or Internet access, INT, iii.7) that tend to depend more strongly on a 
country’s overall income level.

Third, we have allocated a stronger weight to the dimension of ‘Ecology and Natural Capital’ (30%), relative 
to the other four dimensions (17.5% each). This was done to acknowledge the significance of planetary 
boundaries, particularly the world’s climate system and biodiversity, for any future Value Creation. It’s 
increasingly clear that environmental crises are humanity’s crises, closely interlinked with our future health, 
well-being, economic prosperity, and capacity to invest in education and innovation. Different aspects of 
sustainable development and Value Creation interrelate and depend on each other, as in resilience 
researcher Johan Rockström’s (2018) thinking on how a healthy biosphere provides the basis for a society 
and economy consistent with the aims of the UN Sustainable Development Goals.

Chapter 1: Introduction Electronic copy available at: https://ssrn.com/abstract=4779686
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1.3 Why Small Nations have Great Elites

We have spent several years researching and trying to under-
stand why a number of small nations lead the world in a num-
ber of the metrics considered to be critical to a healthy society 
including global competitiveness, GDP per capita, prudent 
levels of debt, PISA scores, confidence in government, and 
innovation. We have now turned our attention to Elite Quality 
and concluded that countries that have a smaller distance be-
tween their elites and the general population tend to thrive. 
Why might this be the case?

A successful nation must first and foremost be very good at 
creating value and then turning it into wealth. High levels of 
general prosperity will follow. One fruitful path forward is 
through high levels of exports. That means that a country’s 
products (and services) must have a comparative advantage 
to prevail over domestic competitors in foreign markets. This is 
normally achieved through technological superiority. 

Private markets are mechanisms to create value and gain stat-
ure internationally. Governments should therefore be support-
ive of private initiatives, fostering conditions that encourage 
high performance such as providing an outstanding public 
education system, excellent infrastructure, and a trusted rule 
of law. Yet there is more. In this context and in many others, it 
is the elites that play a decisive role. 

Here are some general observations: 

1. Cohesion: As elites are conferred a disproportionate 
amount of power compared to matters that are decided by 
elections (one person, one vote) it is important that society 
considers that such power is legitimate. If elites are of high 
quality and fulfill their role conscientiously then trust and 
Zusammenhalt will help to bind society together, notwith-
standing the superior privileges that elites may have. If the 
elites abuse this trust or are seen as extracting rather than 
adding value, widespread mistrust, greater friction, and 
bad feelings within society will soon emerge and eventual-
ly lead to dysfunctionality. 

2. Trust: The degrees of separation between elites and the 
general populace are narrower in smaller societies and so 
the opportunities to validate trust are greater, as are the 
consequences of destroying it. People have closer relation-
ships and have more data points to call out elites if they 
are seen to be violating trust or disappointing expecta-
tions. This frequency of feedback loops and a higher sig-
nal to noise ratio ensures greater social cohesion and 
higher responsiveness to social concerns by elites.

3. Meritocracy: The idea that rewards and positions are 
based on individual talent and effort rather than family 
background or social connections is critical to a well-func-
tioning elite. The elite enjoy greater credibility and good-
will from the public if there is a high degree of social mo-
bility and the possibility of entering into the ranks of the 
elite is possible, regardless of background. This contributes 
to a sense of fairness and motivates Value Creation and 
continual striving for upward mobility, the key to social 
progress. Meritocratic systems place the most qualified 
and skilled individuals in leadership positions, resulting 
better decision-making, improved efficiency, and the over-
all advancement of progress.

 4. Openness: Due to their size, it is impossible for small 
nations to source the best global talent locally and yet such 
human capital is essential to successfully competing at the 
highest echelons of the global economy. Therefore, it is 
important for these nations to be open to outsiders and 
attract the best possible candidates based on merit rather 
than nationality. The majority of C-Suite members of Swiss 
multinational corporations come from around the world, 
as do the professors at leading universities such as the ETH 
or the University of St.Gallen. We see similar patterns in 
other small successful nations such as the Netherlands and 
Singapore.

5. Elite circulation: Constant renewal at the top is very im-
portant, so that younger, more capable and ambitious po-
tential members of the elite are afforded the opportunity to 
join the elite and become leaders. Instances where elites 
cling to their positions of authority irrespective of age and 
on the basis of favor are a bad sign and counterproductive 
to a vibrant, forward-looking culture. For example, Prime 
Minister Lee Hsien Loong of Singapore will step down in 
November 2024 at the age of 70, notwithstanding his 
ability, reputation, and legacy, while in Finland, the aver-
age age of cabinet members is just 45. 

We have identified a ‘Group of Eight’ nations included in the 
EQx2024 that reflect the attributes discussed above in their 
exceptional EQx rankings and scores: Singapore (Rank # 1), 
Switzerland (Rank # 2), Netherlands (Rank #3), Israel (Rank 
# 7), Sweden (Rank # 9), Denmark (Rank # 10), Finland 
(Rank # 14) and Ireland (Rank # 26).

James Breiding, 
Founder of S8nations and fellow, 

Center for International Development, Harvard University 
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Visual 1.9: Overview of EQx and sub-index ranks for S8nations

Visual 1.8: S8nations 2024 country comparison
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1.4 EQx2024 Power and Value Sub-Indices at a Glance

Chapter 1: Introduction

Visual  1.10: EQx2024 Power Sub-Index global map (colored according to Power Country Scores)

© Mapbox © OpenStreetMap

Further to the EQx country scores map provided on the inside 
cover, additional maps for the Power and Value Sub- Indices 
are presented here. Note the use of different colors to indicate 
the distance between the Power and Value scores of the fea-
tured countries. These provide many interpretative possibilities 
to explain how a country’s political economy relates to its hu-
man and economic development outcomes. They reflect elite 
agency in the use of Power to shape inclusive or  extractive 
institutional arrangements.
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Visual  1.11: EQx2024 Value Sub-Index global map (colored according to Value Country Scores)

© Mapbox © OpenStreetMap

When examining the maps and related scores two thoughts 
should be kept in mind:

First, Power is defined as future potential Value Extraction. 
Assuming a homogenous tendency for Value Extraction by 
elites across the world, Value scores will, in the mid- to long-
term, equalize with Power scores. However, due to discrete 
elite leadership profiles, cultural issues, historical experiences 
and other factors, the propensity for elites to extract varies 
across nations.

The second point to be mindful of is whether and where Power 
is not used for Value Extraction but rather for Value Creation. 
Elite systems that have low Power scores have managed to 
create an effective set of checks and balances for their elites. 
Elite systems where the Value scores are higher than those for 
Power, possess elites that that keep their own Power in check 
and self-restrain their Value appropriation. By doing so, 
they create the necessary incentives to enlarge the overall 
size of the pie. 

Electronic copy available at: https://ssrn.com/abstract=4779686



20

The EQx research project was born with a spirit of openness, 
inclusiveness, and broad international participation. The con-
ceptual framework and accompanying infrastructure are de-
signed to foster the growth of a vibrant community motivated by 
transforming elites and Sustainable Value Creation. We en-

gage with both institutions and individuals, from users who 
are stimulated by the EQx rankings to those who wish to be-
come stakeholders in the project and contribute as partners, 
researchers or patrons.

Do you wish to Partner with the Foundation for Value Creation (FVC)?

The non-profit Foundation for Value Creation leads the EQx outreach efforts, supports our research and pub-
lications program and develops other formats to advance Sustainable Value Creation narratives. We would 
be delighted to hear from potential benefactors. You may wish to associate your institution with the FVC—or 
become involved personally—for a variety of reasons. You could be a concerned citizen or running an elite 
business model; in either case there are many ways to support ideas that ‘grow the pie’ in the political econ-
omy. Together we can help steer our countries’ institutions and elite business models towards Sustainable 
Value Creation. Start a conversation with us now at: partner@valuecreation.org

Call to Researchers

The EQx2024 Report is a call to all researchers interested in joining the EQx academic community. We will 
be undertaking projects of both a theoretical and empirical nature, some targeted at publication in leading 
peer-reviewed journals, while others will focus on the task of providing practical insights for policymakers and 
firms, essential to making a real impact on business model transformation. Some research partners may wish 
to take responsibility for work in a particular country. We also encourage the submission of original ideas for 
new indicators that describe Value Creation and Value Extraction phenomena in the economy. If you are in-
terested in joining this unique research opportunity, or just learning more about our plans, get in touch with 
us at: research@elitequality.org

The EQx for Readers and Followers 

The project aims to be meaningful to those who care about taking the long view, building a sustainable so-
ciety, transforming the political economy, generating ideas for new business models, using power for the 
greater good, creating value, investing in the future, or for others who are just interested in global rankings 
and current affairs. 

The EQx can be followed on key social media platforms at LinkedIn, Facebook, X and via our website: 
www.elitequality.org.

Chapter 1: Introduction

1.5 Building and Shaping the EQx Community

Electronic copy available at: https://ssrn.com/abstract=4779686

https://www.linkedin.com/showcase/67949550/admin/
https://www.facebook.com/eliteqx
https://elitequality.org


Elite Quality Report, EQx2024

21

“Whether one likes it or not, elites play a big role in a nation’s success or failure. 
They can promote all-round well-being; but they can also be exploitative, 

stalling the nation’s overall progress. 
The newly created Elite Quality Index (EQx), under the academic leadership 

of the University of St.Gallen, is an exciting experiment in scoring and ranking the quality of elites in 
different nations. This work can potentially play a role in helping nations reform their leadership, 

thereby contributing to overall social welfare.”
 

Kaushik Basu, Professor of Economics and Carl Marks Professor of International Studies, 
Cornell University; Former Chief Economist of the World Bank

 “Mainstream economic theory might have reached its limits in terms of practical application. 
Fiscal stimuli packages have indebted many countries, while monetary policies have given rise to the 

bane of inflation. At the same time, Sustainable Value Creation at the micro-level is all too often ignored 
in macroeconomic policymaking. In China we believe that courageous structural reform is an effective 

way forward out of crises and in support of inclusive economic development. Reforms must then be based 
on adjusting the incentive system so that elite business models create rather than transfer value. The elite 
theory of economic development provides a framework for such structural reform and captures complex 
trade-offs that require state capacity while at the same time referencing culture and history. Comparing 

countries based on Elite Quality and their creation of value is both innovative and difficult. The Elite 
Quality Index (EQx) is a first valuable initiative in this direction and should inspire debate between 

researchers, policymakers, and the concerned general public across the world.” 

Zhang Jun, Professor, School of Economics, China Center for Economic Studies, 
Fudan University, Shanghai, China

“The rise of elites with foresight explains Japan’s transformation into a superpower in the 19 th century 
and the post-war miracle. Its inability to let go of past successful experiences led to the bubble economy 

and subsequent stagnation. Elite quality, as operationalized in the EQx global index, is a distinctly 
productive framework for comparative evaluation. By describing the micro-level sustainable value 

creation fundamentals of the political economy, it provides a detailed elucidation of current economic 
reality and foresight into the growth prospects of nations.”

Etsuro Shioji, Professor, Department of Commerce, Chuo University and
Specially Appointed Professor, Hitotsubashi Institute for Advanced Study, Hitotsubashi University

“By analyzing elite behavior and rent seeking, the EQx2024 report contains a trove of new insights for 
political economists. This innovative framework furnishes policymakers with a fresh set of tools to navigate 

the complexities of the global landscape. The integration of Global Trade Alert data on protectionist 
measures is particularly welcome, allowing for a nuanced understanding of how government interventions 

and trade dynamics affect a nation’s ability to create sustainable value. The EQx report is an essential 
resource for anyone seeking to understand and navigate the ever-evolving world of political economy.”

Simon Evenett, Professor, University of St.Gallen; 
Founder, St.Gallen Endowment for Prosperity through Trade 
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Chapter 2 presents the conceptual political economy frame-
work of the EQx anchored by the dual notions of Power and 
Value and discusses how these are operationalized within the 
EQx architecture. The discussion proceeds to review the index 
construction methodology that has been applied to the EQx.

2. Unpacking the Global Elite Quality Index

Chapter 2: Unpacking the Global Elite Quality Index

Visual  2.1: Macro perspective of Elite Quality: The economic impact of elite business model choices

Grow the slice The economy

Elite Quality: Low Elite Quality: High

Grow the pie 

The EQx proposes an analytical framework to interpret—and 
possibly transform—the state of the world’s political econo-
mies. It is based on a simple idea. The EQx posits that the 
business models chosen and run by elites determine economic 
and human development. That is, elites (the ‘who’) affect hu-
man and economic development outcomes (the ‘what’), some-
times directly and mostly indirectly via their sway on institu-
tions (the ‘how’) that set the rules of the game. These rules 
bestow on elites a ‘license to operate’. Both the ‘how’ and the 
‘what’ have been theoretically discussed at great length and 
are amply measured. Measuring the ‘who’ element in the po-
litical economy is the research gap that we seek to pursue. 
We do so at the national level, i.e. by considering the aggre-
gate national elite systems in terms of the Value Creation and 
Value Extraction impacts of their primary business models.

Elites are a mathematical certainty and exist in every society on 
earth. Their business models generate the most income and are 
run by leaders possessing the strongest coordination capacity 
over society’s key resources, such as human, financial, and 
other capital. Moreover, the business models of elites successful-
ly accumulate wealth. Crucially, these business models can be 
located on a continuum, which ranges from Value Creation to 
Value Extraction. The latter represent rent seeking, where “a rent 
is an unearned reward sought through a quest for privilege” 

2.1 Conceptual Framework and Definitions

(Hillman & Ursprung, 2015, p. 3). While rent-seeking models 
are beneficial for the operators, they result in social loss.

The EQx terms elites that run business models creating more 
value than they extract, ‘high quality’. They grow the whole 
(economic) pie to increase their own wealth and, in doing so, 
enrich society as a whole. Visual 2.1 describes this metaphor 
visually. ‘Low quality’ elites, on the other hand, do the opposite 
and increase their own slice of the pie at the expense of non-
elites. In short, elites can be high-quality value creators, or 
low-quality value extractors. Obviously, a value creating busi-
ness model can be transformed into a rent seeking one, or vice 
versa. This fluidity motivates the annual release of the EQx with 
the aim of highlighting constructive changes towards transfor-
mational leadership made by elites and policymakers. 

The EQx proposes that from a sustainability perspective the 
operation of Value Creation business models is in the long-
term best interests of the elites, their families, and associates. 
By doing this, not only do elites grow their own wealth, but do 
so by growing non-elite wealth too, without prejudicing the 
opportunities of non-elites, thereby accruing social legitimacy. 
Social and political stability are, after all, essential for pros-
perity. Furthermore, we argue that the prosperity of a nation 
as a whole depends primarily on the nature of the business 
models chosen by elites; more specifically, whether elites allo-
cate society’s key resources such as savings, talent, or land to 
value-boosting projects or to projects based on value transfers 
away from producers. At one extreme, ‘rentier capitalism’ is 
when “economic and Political Power allows privileged indi-
viduals and businesses to extract a great deal of such rent 
from everybody else” (Wolf, 2019). In contrast, high-quality 
elites have a transformative role in the political economy—
and on society in general—as, by definition, they give more 
than they take.
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2.2 EQx Architecture 

The EQx is a political economy index that measures the overall 
Elite Quality of nations in terms of the ability of elite business 
models to create value, rather than rent seek, as evidenced by 
aggregated datasets. 

At the top of the EQx architecture (see Visual 2.2), all of the 
components of the Index come together to produce the EQx, 
with its Country Scores and Global Rankings. We de-con-
struct and operationalize Elite Quality through Sub-Indices I 
and II: Power and Value. The Value Sub-Index I provides 

direct evidence of Value Creation and Extraction through 
elite business models, even though the latter might be easier 
to measure, since the results of rent seeking are more visible. 
The Power Sub-Index II conceptualizes the potential for 
Value Extraction, since there can be no Value Extraction 
without power. Hence, power is not Value Extraction per se, 
but rather a necessary, albeit insufficient condition for it to 
take place. In many countries, elites enjoying high degrees 
of power invest in and operate inclusive Value Creation 
business models.

Visual  2.2: EQx Architecture 
 (Source: Derived from Figure 6.3 in Casas-Klett, 2024, in press)

(x1) 
Index 
Level 1

(x2) 
Sub-Indices 
Level 2

(x12) 
Pillars 
Level 3

(x146) 
Indicators 
Level 4
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Each of EQx’s two Sub-Indices contain a political and an eco-
nomic dimension. The former indicates where the rules of 
business are determined and Value Creation/Extraction is en-
abled, and the latter denotes where Value Creation/Extraction 
is actually implemented via suitable business models. This 
conceptual 2x2 brings to life the EQx’s matrix-like 4 Index 
Areas. Firstly, Political Power measures the capture of three 
kinds of rules: rules of the state, business regulation, and the 
rules of human labor. Secondly, Economic Power measures 

elite dominance in the economy, at both firm and industry 
level, as well as in terms of creative destruction. Thirdly, Polit-
ical Value measures Value Extraction in the political dimen-
sion; the state’s unearned income, its taking of income, and its 
giving of income. Fourthly, Economic Value measures Value 
Extraction from the economy’s three markets: products and 
services, the capital markets, and the labor markets. The 
4 Index Areas act as a matrix, the 4 quadrants of which are 
represented in Visual 2.3.

Visual  2.3: The Four Index Areas: The Power and Value Sub-Indices and their Political and Economic Dimensions

jobs via ‘Human Capture’ (i.3). ‘State Capture’ addresses 
how distributional coalitions capture the state and its govern-
ment branches, for example, through Political corruption 
(COR, i.1). ‘Regulatory Capture’ suggests the extent to which 
rules and regulations, both in terms of process and output, 
have been captured by interest groups. ‘Human Capture’ ac-
counts for the power of labor and civil service coalitions, the 
power of those who can implement discriminatory practices, 
and the power of elite business models to influence wages and 
working conditions.

2.3 EQx Pillars

Each EQx Index Area is then complemented by 3 conceptu-
ally related Pillars; yielding a total of 12 Pillars in all (see 
Visual 2.4). The purpose of the Pillars is to define and create 
conceptual lenses through which we can approach, under-
stand and measure specific phenomena.

The Political Power Pillars (i) were selected to address 
the capture of 3 kinds of rules: the rules of the state via ‘State 
Capture’ (i.1), the rules of business regulation via ‘Regulatory 
Capture’ (i.2), and the rules for labor markets and civil service 
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Visual  2.4: The 12 Level 3 Pillars in the EQx Architecture

The Economic Power Pillars (ii) measure elite ‘Coalition 
Dominance’ (ii.4) and ‘Firm Dominance’ (ii.5) within the 
economy, as well as their opposite: the extent of ‘Creative 
Destruction’ (ii.6). ‘Coalition Dominance’ examines the Eco-
nomic Power of leading industries by measuring the degree of 
business diversity and the distribution of power in an econo-
my through indicators such as the Economic Complexity Index 
(ECI, ii.4). ‘Firm Dominance’ measures the power of single 
businesses within the economy, using indicators such as Top 3 
firms revenues as % of GDP (FRG, ii.5). We borrow Schum-
peter’s (1942) concept of ‘Creative Destruction’—the replace-
ment of outdated business practices with innovative new struc-
tures—for the third Economic Power Pillar, which includes 
measures for Entrepreneurship (ENT, ii.6) and Venture capital 
finance (VCK, ii.6). The aim is to measure the pressures for 
renewal and disruption that exist within an economy and fuel 
Value Creation.

The Political Value Pillars (iii): ‘Giving Income’ (iii.7), 
‘Taking Income’ (iii.8) and ‘Unearned Income’ (iii.9), reflect 
policy decisions in the political sphere that relate to redistribu-
tion in its broadest sense: “from one subset of society to ben-
efit a different subset” (Acemoglu & Robinson, 2012, p. 76). 
An important point here is that we only consider the merits of 
such redistribution in terms of Value and try to assess whether 
it has been extracted or created for each surveyed indicator. 
‘Giving Income’ measures how the government manages and 
uses public finances, in terms of the provision of public goods 

such as education or the amount of subsidies distributed in 
an economy. ‘Taking Income’ addresses how the state col-
lects such income, as in Tax revenue as % of GDP (dev. fm 
optimum) (DTR, iii.8), or whether it allows the existence of 
business models that take the ultimate value—life—as in 
Death rates from substance use disorders per 100,000 peo-
ple (SUB, iii.8). The ‘Unearned Income’ Pillar focuses on the 
exploitation of natural resources, such as Natural resources 
rents as % of GDP (NRR, iii.9), or of the future at the expense 
of the present, like Government debt as % of GDP (DBT, 
iii.8). Thus, the Political Value Pillars offer a picture of the 
degree to which production has been channeled into or shift-
ed away from innovative and wealth-creating sectors of the 
economy (Porter, 1990).

The Economic Value Pillars (iv) directly measure the ex-
tent of Value Creation and Value Extraction from the econo-
my’s three markets: the products and services markets, the 
capital markets and the labor markets. ‘Producer Value’ 
(iv.10) estimates the value created or the rents extracted by 
producers and suppliers in the market for goods and services. 
‘Capital Value’ (iv.11) measures the value created or the rents 
extracted both directly and indirectly through participation in 
the financial market. ‘Labor Value’ (iv.12), which includes in-
dicators such as Unemployment rate (UEM, iv.12) and the 
Human flight and brain drain (BRN, iv.12), allows us to assess 
the value created or the rents extracted in the labor markets, 
for example, from interventions in both supply and demand.
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What is Power?

The capacity to enforce one’s preferences; 
Power also has the potential to facilitate Value Extraction. 

What is Value?

The outcome of productive activities; 
its creation increases the overall economic pie.

What is Political?

The dimension where business model rules are 
determined, and Value Creation/Extraction is enabled.

What is Economic?

The dimension where Value Creation/Extraction 
is implemented via suitable business models. 
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Selection of Indicators and Dataset Collection 
(Step 3)

All 146 EQx indicators provide evidence of Value Creation or 
Value Extraction in the political economy, either at present, or 
potentially in the future. As a whole, their aim is to capture and 
measure all relevant aspects of Elite Quality, according to the 
Elite Quality theoretical framework, summarized in the Intro-
duction to this Report. For the full list of EQx indicators, see 
Section 5.2. 

The underlying datasets are collected from a variety of re-
nowned international organizations (Section 7.2 provides a 
comprehensive list of the data sources for each individual indi-
cator). Datasets are then categorized according to whether 
and how they should be transformed before being utilized to 
create the EQx indicators. Some indicators are obtained direct-
ly from the original data; for example, Control of corruption 
(COC, i.1) uses one of the Worldwide Governance indicators 
provided by the World Bank. Other indicators are obtained 
after some basic transformation of the source dataset, e.g., by 
setting absolute numbers in relation to a country’s total popula-
tion or GDP. Another set of indicators require more complex 
transformation, implying data cleaning and more extensive 
data repurposing, as is the case for Top 3 industries as % of 
value added (IVA, ii.4). 

Generally, the most recently available data is used to compute 
EQx indicators. That is, wherever possible, the EQx2024 uses 
data from 2023, and in one case even from 2024.

The EQx aims at being an academically grounded and statis-
tically valid measure of national Elite Quality. The multi-dimen-
sionality of the underlying concept is mirrored by the four-level 
architecture of the index, which allows for an easy interpreta-
tion of the state of Elite Quality in a particular country. 

Visual 2.5 below illustrates the 9 separate steps in the process 
for constructing the index. Steps 1 and 2 are detailed in 
Casas-Klett (2024, in press) and discussed in Sections 2.1 
and 2.3 of this Report. Steps 3 to 6 are summarized below. 
Step 8, the statistical assessment, is addressed in a peer-re-
viewed paper published in Social indicator Research that crit-
ically reflects on the EQx2021 rankings (Diebold, 2022). 

Throughout the index construction process, judgment calls are 
inevitable. Hence, our goal is to follow the OECD’s Handbook 
on Constructing Composite indicators (2008), in that “trans-
parency must be the guiding principle of the entire exercise” 
(p. 17). As a result, the following Section describes exactly how 
the EQx is calculated, as well as the underlying assumptions. 

EQx Concept 

Step 1

Discussion of 
the theoretical 
framework

Step 2

Theoretical 
consistent selecti-
on of Indicators

EQx Input 

Step 3

Data
collection and 
preparation

Step 4

Handling of 
missing data

Step 5

Normalization 
 

Step 6

Weighting and 
aggregation

EQx Output

Step 7

Determination 
of Country 
Scores &
Global Rankings

Step 8

Robustness and
sensitivity

Step 9

Visualization of 
results and 
publication

Visual  2.5: EQx’s 9 step construction process  
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Handling of Missing Data (Step 4)

Fortunately, the datasets considered for the EQx are, for the 
most part, characterized by being relatively complete. Gener-
ally, the EQx approach to missing values aims to avoid any 
systematic bias in the index scores as a result of missing data-
points. That is, a lack of data should not penalize or favor any 
country but should solely influence the accuracy of its score. 

High data quality is achieved in three main ways. Firstly, the 
EQx solely considers indicators (as well as countries) that meet 
several minimum data requirements. Datasets are only includ-
ed in the EQx analysis if they cover a minimum of 15% of the 
countries under consideration. Additionally, they must provide 
recent information on a countries’ Elite Quality, i.e., no later 
than 2019 (although there are, on occasion, some exceptions 
to this rule). The selection of countries for the EQx2021 was 
based on the following criteria: countries were included if their 
index score was based on at least 40 datapoints, and more 
specifically, on at least 3 datapoints per Index Area and 
1 datapoint per Pillar in at least 11 Pillars. The EQx2024 in-
cludes the same countries as the EQx2021. 

Secondly, if recent data is not available for only a small num-
ber of countries, the missing datapoints are imputed with the 
latest available data. 

Thirdly, the EQx implements an “available-case analysis” (Little 
& Rubin, 2002, p. 54), where indicators are not omitted if they 
have missing values but included if they fulfill the above mini-
mum requirements. As a consequence, if the value for an indi-
cator is missing for a particular country, the weight of the miss-
ing indicator is distributed among the remaining indicators of 
the same Pillar, in proportion to their respective weights. The 
EQx methodology thus builds on the premise that indicators 
within the same Pillar measure similar aspects of Elite Quality.

For the EQx2024, a country’s Index Scores is derived from a 
minimum of 67 datapoints (in the case of Equatorial Guinea). 
Of the 146 EQx2024 indicators, almost 80% cover at least 
half of all 151 countries included in the index, 50% cover at 
least 89% of countries, and almost 20% cover all 151 coun-
tries. On average, a country’s index scores is computed using 
113 datapoints.

An obvious concern is that missing values are not completely 
random but based on a systematic pattern (OECD, 2008, p. 24), 
as data availability might be related to a country’s Elite 
Quality. This could represent an important endogeneity bias 
for the EQx. However, a positive relationship between Country 

Scores and data availability would not necessarily indicate 
bias. Provided that the existing indicators are unbiased, the 
EQx scores would not be biased, just less precise. By using 
less, but correct information, the state of Elite Quality would 
still be depicted. We are confident that this argument applies 
to the EQx, since it uses data from renowned and trustworthy 
international organizations. 

Still, data constraints might hamper the cross-country compa-
rability of EQx Country Scores. Some indicators stem from 
different years, while others cover a heterogenous set of coun-
tries. The latter implies that each Country Score relies on a 
different set of indicators (Little & Rubin, 2002, p. 54), which 
might limit the meaningfulness of the international ranking. 
However, while these important limitations should be kept in 
mind, we are confident that the EQx offers valuable insights 
on aggregate Elite Quality in the considered countries. An 
uncertainty and sensitivity analysis performed on the EQx2021 
suggests that the ranking positions of the top 50 countries are 
largely robust to modifications in key modelling assumptions. 
Ranking positions of middle and lower performing countries 
appear to be more sensitive towards methodological choices, 
and especially the availability of data. Any interpretation or 
conclusion on the Elite Quality of these countries based on the 
exact rank should therefore be treated with caution, and rank-
ing positions should not be taken at face value but rather be 
seen as indicative (Diebold, 2022).
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Normalization of indicator Values (Step 5)

Because indicators initially have different scales and measure-
ment units, normalization is necessary prior to aggregating 
the data to “avoid adding up apples and oranges” (OECD, 
2008, p. 27). Initially, a logarithmic transformation is applied 
to indicator datasets: firstly, if Pearson’s second coefficient of 
skewedness exceeds unity, indicating strong skewedness 
(Belfiore & Favero, 2019, p. 63); and secondly, if the indicator 
is not already based on an existing index. This is to improve 
the distribution of the data and thus yield more meaningful 
indicator scores. In total, 17 of the 146 EQx indicators are 
based on a log transformation. 

Subsequently, data is standardized, i.e., converted to a com-
mon scale (with mean zero and standard deviation one) by 
calculating z-scores:

where xq,c indicates the value of indicator q of country c, and 
Iq,c denotes the standardized value. This improves the compa-
rability of datasets with large differences in scales and units, as 
is the case with the EQx indicators. Next, and only if neces-
sary, outliers are winsorized to fall within a [–2,+2] interval. 
The resulting values are then rescaled so that the indicator 
scores all range between 0 and 100, using:

Lastly, and again, if necessary, indicators are adjusted for po-
larity. That is, they are transformed so that—consistently across 
all datasets—a value close to 100 indicates a high level of Elite 
Quality, and a value close to 0 represents a low level of Elite 
Quality. For reflections on the index normalization scheme, see 
(Section 2.6).

Weighting Scheme (Step 6a)

The weighting scheme of any index is decisive since it rep-
resents an important determinant of the resulting scores and 
rankings. By weighting index elements, different levels of rele-
vance can be attributed to them. Best practice in index con-
struction suggests that weights must be explicitly consistent with 
the concept of the index and fully transparent. In other words, 
first, a weighting scheme must reflect what the index aims to 
measure and second, each of the datasets that constitute the 
index must have their weight assigned in a documented and 
traceable manner. 

The weight of each indicator in the EQx depends on its weight 
within its Pillar, the weight of that Pillar within its Index Area, 
the weight of that Index Area within its Sub-Index, and the 
weight of that Sub-Index within the overall EQx. 

What does the EQx aim to measure? Again, the aim is to 
portray the overall Elite Quality of nations in terms of the ag-
gregate Value Creation of a country’s elite business models as 
evidenced by aggregated datasets.

Sub-Index weights

The EQx sees Power as a necessary condition for Value Ex-
traction and rent seeking. The Power Sub-Index I is thus a pre-
dictor of potential future Value Extraction. Therefore, the rela-
tive weighting for the two Sub-Indices, Power and Value, is 
conceptual and has been determined by the authors after thor-
ough deliberation: the Power Sub-Index I has a weight of 1/3 
whereas the Value Sub-Index II is weighted at 2/3. 

Index Area weights

The EQx could also have been called ‘the political economy 
index’ because it measures Power and Value in the political 
economy. Accordingly, each of the EQx’s two Sub-Indices con-
tain a political and economic dimension. The weights of the 
resulting two Index Areas within Power Sub-Index I and Value 
Sub-Index II are also the result of the conceptual design of the 
EQx and the authors’ judgments: the weights for both are es-
tablished at roughly 1/3 : 2/3 (conceptual deliberations 2 and 
3). This determines the weights of all four Index Areas: Political 
Power (PP), Economic Power (EP), Political Value (PV) and Eco-
nomic Value (EV). For Power Sub-Index I, the rationale is that 
Economic Power is supreme, while Political Power reflects po-
tentially extractive processes if these successfully transition into 
the economic arena. For Value Sub-Index II, the rationale is the 
higher significance—in terms of direct impact on citizens and 
economic agents — of the economic over the political in the 
overall Value Creation processes of the political economy. 

Chapter 2: Unpacking the Global Elite Quality Index
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Anticipating the linear aggregation scheme discussed below, 
the three conceptual deliberations in weighting imply the fol-
lowing index area weights within the overall EQx: 11.1% (PP), 
22.2% (EP), 22.2% (PV), and 44.4% (EV). 

Pillar and indicator weights

While the weights of the Sub-Indices and Index Areas are 
determined by conceptual deliberations, a panel of experts is 
used to determine the weights of the Pillars and indicators. 
A Budget Allocation Process (BAP) is employed to establish the 
weighting of the Pillars within each of the 4 Index Areas, as 
well as weighting the indicators within each of the 12 Pillars. 
Visual 2.6 summarizes the structure and weighting scheme 
used in the EQx. Section 5.1 lists all indicators with their re-
spective weights, both within their Pillar, as well as within the 
overall EQx.

Visual  2.6: EQx weighting overview

Level 1

Level 2

Level 3

Level 4

Conceptual Deliberation 1

Conceptual Deliberation 2, 3

Budget Allocation Process

Budget Allocation Process

EQx

146 Indicators
Individual Indicators within Pillar weights

12 Pillars
Individual Pillar within Index Area weights

Index

Power Value

Political Power Economic Power Political Value Economic Value

1/3 2/3
Sub-Index I Sub-Index II

Index Area (i) Index Area (ii) Index Area (iii) Index Area (iv)

1/3 1/32/3 2/3

Aggregation Scheme (Step 6b)

Finally, the EQx applies a linear aggregation scheme. This 
implies constant and full compensability between each aggre-
gated element at the respective aggregation level (OECD, 
2008, p. 33). Within Pillars, indicators are assumed to mea-
sure similar aspects of Elite Quality, and as a consequence, 
full compensability is intended. A similar reasoning applies to 
the aggregation of Pillars within Index Areas. Moreover, a 
linear aggregation scheme transmits the relative impor-
tance—as determined by the underlying weighting scheme—
of the elements that are aggregated at the respective level 
to the index (Santeramo, 2017, p. 131). Therefore, Index 
Areas and Sub-Indices are also linearly aggregated, to en-
sure a full transmission of the relative weights as implied by 
the theoretical framework.
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2.5 The PanelEQx (PEQx2024) Dataset: 
Measuring Elite Quality over Time for 
Academic and Policy Purposes

What is the role of elite agency in a country’s economic and 
human development? Can we measure when elites are ‘good’ 
or ‘bad’ for their nations? Since 2020, the annual EQx re-
ports have presented a data-driven answer to these questions. 
The reports reveal a temporary snapshot of how a countries 
elites perform comparatively to each another over one par-
ticular year. 

Two key questions then arise: how does Elite Quality evolve 
over time? Is it possible to measure the evolving impact of elite 
business models since 2005? To answer these questions, the 
annual EQx reports represent a natural starting point. Howev-
er, there are some technical limitations. For instance, due to the 
unavailability of some historical data, it isn’t possible to com-
pute the EQx back in time for all the 146 indicators used in the 
2024 report. Furthermore, the annual EQx reports are only 
partially comparable to each another. This is because each 
annual iteration attempts to improve the index by adapting the 
list of indicators to incorporate current events or newly dis-
cussed aspects of Elite Quality. Nevertheless, to analyse how 
Elite Quality is related to other aspects of human and economic 
development, an empirical and stable measure of Elite Quality 
over time would likely provide interesting new insights.

Thus, in 2023 we proposed the PanelEQx (PEQx), a histori-
cal measure of annual Elite Quality, starting in 2005. The 
PEQx conceptually corresponds to the EQx. In particular, 
the PEQx maintains the conceptual framework and resulting 
multi-level architecture of the EQx. However, taking into ac-
count the unavailability of some historical data, the PEQx is 
computed using only a subset of EQx indicators. Moreover, 
it is only available for a subset of EQx countries. The size of 
this subset depends on the amount of missing values a given 
researcher is willing to accept in the context of his or her 
research aims. The PEQx provides a high quality, compara-
tive empirical measure of Value Creation and Extraction by 
a countries’ elite over time. Additionally, it represents a flex-
ible and promising tool for researchers interested in empiri-
cally analyzing the topic of Elite Quality.

Methodology

How can Elite Quality be measured over time? The PEQx al-
ways follows the EQx methodology for a particular year, i.e., 
the PanelEQx2024 is based on the EQx2024.

Taking into account the availability of historical data, the 
PEQx uses the 73 EQx indicators that generally all have an-
nual data going back to 2005. By ensuring that the PEQx is 
based on a common set of indicators each year, the compa-
rability and meaningfulness of the data over time is ensured. 
However, other considerations are also required. For exam-
ple, reducing the number of indicators per Pillar also implicit-
ly affects the underlying weighting scheme of the EQx. Fol-
lowing the EQx methodology, the weight of a missing 
indicator (or Pillar) is distributed among the remaining indica-
tors of the same Pillar (or remaining Pillars of the same Index 
Area) in proportion to their respective weights.

The resulting dataset provides the data for the PEQx at all in-
dex levels between 2005 and 2024. That is, the dataset covers 
all available historical indicator values in a normalised format 
as indicator scores as well as the weighted and aggregated 
index values of countries at the Pillar, Index Area, Sub-Index 
and overall EQx level, for each year between 2005 and 2024. 

The PEQx only uses publicly available data retrieved from 
renowned international organizations. However, limitations 
on the availability of data, especially for the earliest years, 
poses issues in assuring the meaningfulness and comparabil-
ity of index values over time. This is because index country 
scores that are computed based on differing sets of indicators 
are less comparable to one another, thus restricting the infor-
mative value of the implied country ranking over time. For 
instance, for the 73 generally available EQx indicators used 
for each PEQx year, up to 54% of values per year are not 
available for the countries Afghanistan and Timor-Leste. 

On the other hand, the aim is to comparatively measure Elite 
Quality for as many countries as possible. In this context it is 
important to note that the selection of countries affects the com-
putation of all index values via the normalization process. We 
address this trade-off as transparently as possible. Data will be 
made freely available for use at www.elitequality.org/peqx. 
Researchers interested in investigating Elite Quality can specify 
the maximum proportion of missing values that they are com-
fortable with and then use the PEQx for the implied set of 
countries. The table below indicates the number of countries 
included in the PEQx depending on the maximum proportion 
of missing values in the underlying dataset.
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Visual 2.7: Table with sets of PanelEQx countries subject to data availability (percentage of missing values)

Note: The table indicates the number and set of countries covered by the PanelEQx, depending on the maximum proportion of missing values allowed for. 

Percentage of missing 
values allowed for any 

country and year
Implied nr. of countries Countries (additionally) included

10 35

Australia, Austria, Belgium, Bulgaria, Canada, Switzerland, Czech 
Republic, Germany, Denmark, Spain, Estonia, Finland, France, United 
Kingdom, Greece, Croatia, Hungary, India, Ireland, Israel, Italy, 
Lithuania, Latvia, Mexico, Netherlands, Norway, Poland, Portugal, 
Russian Federation, Slovak Republic, Slovenia, Sweden, Thailand, 
United States, South Africa

20 66

Argentina, Armenia, Azerbaijan, Bangladesh, Brazil, Chile, China, 
Colombia, Costa Rica, Cyprus, Dominican Republic, Ecuador, 
Georgia, Honduras, Indonesia, Jamaica, Japan, Kazakhstan, Korea, 
Rep., Sri Lanka, Morocco, Malaysia, New Zealand, Pakistan, Peru, 
Philippines, Paraguay, Romania, Tunisia, Turkey, Ukraine

30 110

Angola, Albania, Benin, Burkina Faso, Bosnia and Herzegovina, 
Belarus, Bolivia, Botswana, Cameroon, Congo, Rep., Egypt, Arab 
Rep., Ethiopia, Ghana, Guatemala, Iran, Islamic Rep., Jordan, Kenya, 
Kyrgyz Republic, Cambodia, Lebanon, Moldova, Madagascar, North 
Macedonia, Mongolia, Mozambique, Mauritius, Namibia, Niger, 
Nigeria, Nicaragua, Panama, Saudi Arabia, Senegal, Singapore, El 
Salvador, Tajikistan, Trinidad and Tobago, Tanzania, Uganda, 
Uruguay, Uzbekistan, Venezuela, RB, Vietnam, Zambia

55 151

Afghanistan, United Arab Emirates, Burundi, Bahrain, Central African 
Republic, Côte d'Ivoire, Congo, Dem. Rep., Cuba, Algeria, Gabon, 
Guinea, Gambia, The, Guinea-Bissau, Equatorial Guinea, Haiti, Iraq, 
Kuwait, Lao PDR, Liberia, Libya, Lesotho, Mali, Myanmar, Mauritania, 
Malawi, Nepal, Oman, Papua New Guinea, Qatar, Rwanda, Sudan, 
Sierra Leone, Serbia, Eswatini, Syrian Arab Republic, Chad, Togo, 
Turkmenistan, Timor-Leste, Yemen, Rep., Zimbabwe
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Descriptive Results of the PanelEQx, 
allowing up to 10% of Missing Values 
per Country and Year

A fairly restrictive requirement of only up to 10% of missing 
values for the 73 considered indicators for any country and 
year results in a PanelEQx covering 35 countries. Table 2 sum-
marizes the PEQx ranking between 2005 and 2024 regarding 
overall Elite Quality, as well as the Sub-Indices for Power and 
Value. The ranking reveals interesting differences in the state of 
Elite Quality across the considered countries over time. 

Note: Countries are sorted according to their PEQx ranking at the EQx level in 2024. A positive difference indicates a relative improvement in Elite Quality between 
2005 and 2024, and a negative difference indicates a decline in the ranking position. 

Visual 2.8: PEQx ranking at EQx and Sub-Index levels for 2024 and the differences to 2005

As discussed, as a result of the methodological adjustments, 
the PEQx2024 rankings will differ from the EQx2024 rank-
ings. This allows for a unique analysis over time and could 
suggest policy recommendations. Switzerland leads the PEQx 
ranking steadily, in 2005 as well as in 2024. The largest im-
provement in Elite Quality is displayed by Israel. The Middle 
Eastern country gains an astonishing 17 ranking positions in 

Country EQx level ranking 
in 2024

Difference to 
ranking in 2005

Power sub-index 
ranking in 2024

Difference to 
ranking in 2005

Value sub-index 
ranking in 2024

Difference to 
ranking in 2005

Switzerland 1 0 2 2 1 0

Israel 2 17 10 3 2 24

Denmark 3 0 12 -9 3 3

Netherlands 4 4 3 7 5 2

Germany 5 4 4 3 7 12

Finland 6 -4 1 0 12 -1

United Kingdom 7 -2 7 2 10 -5

Sweden 8 -4 5 1 11 -2

France 9 4 6 2 17 3

Austria 10 -4 11 -6 14 -4

Belgium 11 6 8 4 18 3

Spain 12 6 13 3 13 1

Norway 13 -3 16 2 9 -7

Australia 14 2 23 -9 6 6

Canada 15 -1 17 -6 15 3

Czech Republic 16 -1 20 -3 8 0

United States 17 -10 9 -7 23 -7

Slovenia 18 -6 15 4 19 -16

Thailand 19 3 31 -1 4 11

Italy 20 3 14 9 22 5

Ireland 21 -10 27 -12 16 -12

Greece 22 9 26 3 20 12

Portugal 23 -2 24 -2 21 -4

Hungary 24 0 21 5 25 -3

Lithuania 25 1 18 9 32 -8

Estonia 26 -6 19 1 30 -17

Latvia 27 1 22 10 29 -1

Poland 28 1 25 -1 27 4

Croatia 29 -2 28 3 24 1

Slovak Republic 30 -5 29 -4 26 -3

India 31 1 30 -2 31 2

Bulgaria 32 -2 32 3 28 1

Mexico 33 0 34 0 33 -3

Russian Federation 34 0 33 0 35 -1

South Africa 35 0 35 -14 34 1

Chapter 2: Unpacking the Global Elite Quality IndexElectronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

35

Visual 2.9: The PanelEQx2024: The Top 10 and the Bottom 10 Countries in 2024

Tomas Casas-Klett, Guido Cozzi, Céline Diebold and Alexander Tonn, 
University of St.Gallen

overall Elite Quality between 2005 and 2024 (readers 
should keep data availability constrains in mind, with highly 
topical developments not (yet) mirrored in index scores, see 
also Section 2.7). Denmark performs steadily in overall Elite 
Quality (rank #3 in both 2005 and 2024), but with some in-
teresting dynamics playing out at the Sub-Index level: Danish 
elites appear to have become more powerful (dropping by 9 
ranking positions in the Sub-Index for Power) but have used 

this power to deepen their commitment to Value Creation 
rather than Extraction over time (moving up by 3 ranking po-
sitions in the Sub-Index for Value). The United States, on rank 
#17 in 2024 in the PEQx2024, display a decline in Elite 
Quality over time, dropping by 7 ranking positions both in the 
Power and the Value Sub-Index, and 10 ranking positions 
overall. Visual 2.9 illustrates the individual trajectories of 
countries assessed using the PEQx over time.
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Normalization Scheme based on z-Scores 
(the Baseline EQx Scheme)

The EQx normalization process that is applied to raw indica-
tor data relies on the computation of z-scores. That is, data is 
standardized, by calculating z-scores:

where xq,c indicates the value of indicator q of country c, and 
 denotes the standardized value, with a mean of zero and 

a standard deviation of one. Importantly, any outliers then 
undergo the process of “Winsorization” that limits extreme 
values to reduce the effects of outliers. In this case they are 
winsorized to fall within a [–2;+2] interval, before the result-
ing values are rescaled so that indicator scores all range be-
tween 0 and 100, using:

Normalization Scheme based on Min-Max 
(the Alternative Method)

The alternative option standardizes values according to the 
Min-Max procedure, applying:

This data scaling technique yields values with a range [0,1]. 
Next, values are rescaled to fall within a [0,100] interval, 
applying:

Initiated in 2020, the EQx project is the first systematic at-
tempt to empirically measure Elite Quality: the relative Sus-
tainable Value Creation of elites in proportion to their rent 
seeking. This is done by means of an index, because compos-
ite indicators can account for the multi-dimensionality of such 
an investigated phenomenon without losing the underlying 
information base. Indicators thus facilitate the communication 
of key insights to decision-makers as well as the interested 
public. However, there is no ‘objective’ way to construct an 
index, and any changes to the EQx’ underlying assumptions 
and computational methods can have considerable effects on 
the resulting country rankings (Diebold, 2022). Hence, the 
overarching objective of the EQx is to make all index assump-
tions, as well as the underlying decision-making process, as 
transparent and justifiable as possible.

Each annual iteration provides a new opportunity to evalu-
ate the index and make judgments on how it might be im-
proved. The most expeditious way to achieve this is by refin-
ing the selection of indicators, meaning that new ones may 
be added, while others that are deemed to be less effective 
at reflecting a Value Creation/Extraction phenomenon may 
be discarded. Another approach to improving the index is to 
adjust the weights allocated to individual indicators. The de-
tailed EQx methodology is described in ‘Measuring Elite 
Quality’ (Casas-Klett, Cozzi, Diebold, & Zeller, 2020), a pa-
per whose main tenets have evolved since it was first written 
to support the publication of EQx2021, with the major 
changes summarized in Section 2.4. 

An important parameter with wide ranging implications for 
any index concerns the way that raw indicator values are nor-
malized. Because indicators initially have different scales and 
measurement units, normalization is necessary prior to aggre-
gating the data to “avoid adding up apples and oranges” 
(OECD, 2008, p. 27). The comprehensive Uncertainty and 
Sensitivity Analysis presented in Diebold (2022) highlights the 
normalization process as one of the most important method-
ological choices in the construction of the EQx. This is also 
due to how the normalization scheme interacts with the issue 
of missing data (Diebold 2022, p. 152). Hence, this article 
briefly compares and contrasts the present EQx normalization 
method, based on z-scores, with an alternative Min-Max 
method. Both methods are common approaches applied in 
the composite indicator literature.

2.6 Critically Reflecting on Normalization
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Implications of using the EQx-based 
Normalization Scheme vs the Min-Max 
Alternative

The baseline EQx normalization scheme, based on z-scores, 
and the alternative, based on Min-Max, can yield substantially 
different index scores and rankings. The two methods both 
have their strengths and weaknesses. This is now illustrated by 
several examples. 

Results from EQx baseline normalization 
scheme

Results from alternative normalization 
scheme

Country Raw values
(1)

Scores
(2)

Ranks
(3)

Scores
(4)

Ranks
(5)

Lithuania 14.26 0.012 #144 10.96 #144

El Salvador 14.95 0 #145 9.9 #145

Ukraine 16.15 0 #145 8.16 #146

Mongolia 16.4 0 #145 7.81 #147

Russia 18.16 0 #145 5.5 #148

United States 22.03 0 #145 1.14 #149

Estonia 22.12 0 #145 1.05 #150

Belarus 23.17 0 #145 0 #151

Visual 2.10: Example 1: Low-performing countries for the Death rate from substance use disorders (iii.8_SUB) indicator

Note: Raw values and scores are rounded to two decimals, but scores and rankings are computed on unrounded values.

On the other hand, Visual 2.11 highlights a specific strength of 
the EQx normalization scheme. Outliers in the raw values of 
hypothetical country “E” (columns (1) and (4)) result in scores 
that reflect the extraordinary performance of the country (col-
umns (2) and (5)). The alternative normalization scheme would, 
however, yield extremely high scores (columns (3) and espe-
cially (6)) that would exceed the scores of the remaining coun-
tries in a non-proportionate way. 

Visual 2.10 highlights a particular shortcoming of the EQx 
baseline normalization scheme. It shows the eight worst per-
forming countries according to the Death rate from substance 
use disorders (iii.8_SUB) indicator. Seven countries have outli-
ers that, after the computation of z-scores, are winsorized to 
fall within the [–2;+2] interval. This step in the EQx normaliza-
tion process results in those countries all sharing the lowest 
possible rank (column (3)). An alternative normalization 
scheme based on Min-Max would maintain the more nuanced 
information contained in the raw values, and be mirrored in 
distinct rankings (column (5)). 
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The different computational methods even have the potential 
to rearrange the overall EQx country rankings in substantial 
ways. This is because, in comparison to the EQx baseline nor-
malization method, the alternative scheme would award both 
exceptional and particularly bad performance with more ex-

Example 2 Example 3

Country Raw values
(1)

Scores, baseline 
norm.

(2)

Scores, altern. 
norm.

(3)

Raw values
(4)

Scores, baseline 
norm.

(5)

Scores, altern. 
norm.

(6)

A 1 21.41 0 1 28.79 0

B 2 34.40 20 2 35.86 11.11

C 3 47.40 40 3 42.93 22.22

D 4 60.40 60 4 50 33.33

E 6 86.39 100 10 92.43 100

Visual 2.11: Hypothetical examples

Note: Scores are rounded to two decimals.

Ranking resulting from the EQx normalization scheme 
(based on z-scores)

Ranking resulting from an alternative normalization scheme 
(based on Min-Max)

#1 Singapore #1 Singapore

#2 Switzerland #2 Switzerland

#3 Netherlands #3 Korea, Rep.

#4 Japan #4 Israel

#5 New Zealand #5 Netherlands

#6 Korea, Rep. #6 United Kingdom

#7 Israel #7 Japan

#8 Germany #8 New Zealand

#9 Sweden #9 United States

#10 Denmark #10 Germany

treme scores. It should be noted that this would also worsen 
the implications of missing data. Visual 2.12 lists how the Top 
10 performing countries would differ as a result of utilizing 
one or the other of the normalization schemes.

Visual 2.12: EQx2024 Top 10 countries when applying different normalization methods

In summary, no normalization scheme is ‘objectively’ perfect. 
While the shortcomings of the current baseline scheme should 
be addressed in the future, entirely replacing it with an alter-
native would also not yield a satisfactory result. Finding a 
compromise that benefits from the strengths of the two meth-

ods while minimizing the implications of their respective 
weaknesses, would be an innovation that could benefit the 
production of the EQx, as well as other global indices and 
related research. This is a goal for next year’s 2025 iteration 
of the EQx. 

Céline Diebold,
University of St.Gallen, Switzerland
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2.7 Data Interpretation and Black Swan 
Events in the EQx

The EQx attempts to quantify the quality of national elites and 
elite business models on aggregate. Through annual iterations, 
the index aims to provide relevant and timely insights. Still, the 
very nature of this empirical approach has its limits, and this is 
the topic of this article. Our foremost aim is to elicit a maximum 
level of transparency. 

To comprehensively measure the Value Creation and Extraction 
of elites, the EQx2024 utilizes 146 indicators that use 
the most recently available data across twelve conceptual 
Pillars. Like all composite indicators, ensuring the quality 
and timeliness of the utilized data represents a significant 
challenge. In particular, several factors can contribute to a 
considerable time lag between unfolding current events and 
their reflection in a country’s index scores and rankings. 

Firstly, data published closely before the report’s publication may, 
while being available, not be used. Indicators are updated as 
closely to the date of publication of the report as possible—in 
general this is roughly 3 months prior to publication. Subse-
quent data source updates, if published after this date, are in-
corporated into the EQx the following year.

Secondly, the EQx attempts to measure the multidimensional 
concept of Elite Quality as comprehensively as possible. Hence, 
every annual iteration of the index provides an opportunity to 
update the list of indicators measuring Value Creation and 
Extraction. New indicators are introduced either because of 
newly available data or because they account for entirely new 
Value Creation or extraction phenomena. For instance, the 

EQx2021 introduced indicators for Covid-19 fatality rate, 
age-adjusted (COF, iii.7), among others, in the context of the 
pandemic that had started the previous year. The EQx2023, 
however, purged these indicators due to their declining rele-
vance and concerns related to whether they were still being 
accurately updated. Another example relates to the indica-
tors for Government AI Readiness Index (GAR, iii.7) and 
the Global AI Index (GAI, iv.10) that have been introduced 
into the EQx2024 to take account of the rapid recent develop-
ments in Artificial Intelligence.

A third aspect concerns the temporal availability of data. The 
underlying datasets for the EQx are collected from various in-
ternational organizations, such as the World Bank, the Interna-
tional Labour Organisation, the International Monetary Fund, 
and several United Nations’ databases. These organizations 
usually publish data with a time lag of one or more years, and 
updates, at least initially, are only provided for a subset of 
countries. The data thus also enters the EQx with a time lag. 
This has significant implications for the index. In particular, the 
characteristics and consequences of black swan events such as 
major economic crises, pandemics, or wars, are only reflected 
in EQx scores after the fact. Country rankings may thus appear 
counterintuitive, with highly topical events or developments not 
(yet) mirrored in index scores. 

The case of Israel underscores such empirical challenges. 
Despite the tragic events that began in October 2023 and con-
tinue to impact the region, Israel maintains a high ranking in 
the EQx2024. This result is primarily due to data availability, 
as most of its indicators reflect information gathered from 
2022 or earlier. Visual 2.13 illustrates data availability for 
Israel. Similar considerations apply to the cases of Ukraine 
and Russia, also presented in the Visual 2.13 below.

Visual 2.13: Descriptive statistics regarding data availability, by country

Year Indicators are from

Country Min 1st Qu. Median Mean 3rd Qu. Max °Avail. 
Indicators

Israel 2012 2021 2022 2021 2022 2024 134

Ukraine 2012 2020 2021 2021 2022 2023 119

Russia 2012 2020 2021 2021 2023 2024 134

Given the limitations of an empirical approach and the aim for 
transparency in representing the overarching goal, the EQx 
project provides an empirical measure of elite Value Creation 
that may not always be easy to interpret and accurately reflect 
current events and debates. As the EQx aims to measure 

“long-term economic and human development prospects”, 
short-term disruptions, as dramatic as they might be, are not 
always visible in the data. Readers should therefore keep data 
availability constraints in mind when putting index scores and 
country rankings in context.

Céline Diebold, Alexander Tonn, Guido Cozzi and 
Tomas Casas-Klett, University of St.Gallen, Switzerland
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It is interdisciplinary, combining insights from economics, pol-
itics, and management, as well as functioning cross-level via 
its multidimensional index architecture (2nd C: Connection). 
Finally, the EQx is comparative in nature and tracks re-
al-world changes (3rd C: Complexity). Visual 2.14 highlights 
the potential pedagogical usefulness of the EQx in address-
ing the three C’s of IB. Below we illustrate the EQx’s useful-
ness as a resource for IB education with three examples.

First, the EQx is designed as a holistic political economy index 
with 12 discrete Pillars that provide perspective. Its focus is on 
elites, whose agency shapes institutions and, as such, a coun-
try’s long-term development trajectory. The Value Creation of 
elite business models thus affects the investment climate, and, 
ceteris paribus, the projected returns on foreign investment in 
each country. We believe that the EQx, in providing a com-
prehensive aggregate statistic for Sustainable Value Creation, 
is a unique independent variable for analyzing foreign invest-
ment opportunities through its implied considerations of risk 
and opportunity. It may very well serve as a complement in 
cross-country regressions, standing in line with the conceptual 
ideas of the institution-based view, the third leg of the strategy 
tripod in IB. 

2.8 The Elite Quality Index as a Resource 
for International Business Education

In studying the role and behavior of firms in the global econo-
my, the field of international business (IB), needs to prepare 
future leaders “(…) to interpret and evaluate global issues” 
(Paik, 2020). As a field, IB is unique due to its focus on the 
context, connection, and complexity inherent to being 
“global”, as Dau et al. (2022) emphasize in AIB Insights, the 
practice-oriented publication outlet of the Academy of Interna-
tional Business. Context refers to the fact that firms do not op-
erate in a vacuum and that they are always embedded in a 
multi-layered institutional environment shaped by various ac-
tors (see, for example, Peng et al., 2008; Peng et al., 2009, 
among others). Connection refers to IB’s unique and often chal-
lenging task of bridging different levels, units, and disciplines 
of analysis. Complexity refers to IB’s systemic nature via the 
linkages to context and connection, thereby enabling a com-
parative analysis of real-world implications for international 
firms (Dau et al., 2022).

International business courses and executive programs need to 
educate students in many knowledge areas, while providing 
them with the skills to navigate context, connection, and com-
plexity (the three C’s) to prepare them for an increasingly de-
manding global business environment. To the best of our 
knowledge, there are no integrated textbook solutions for 
many of the current key challenges in IB such as the changing 
geopolitical environment, the reconfiguration of value chains, 
re-globalization, the increasing relevance of sustainability and 
corporate social responsibility, equality, diversity, and inclu-
sion, or the disruptive effects of AI. Moreover, soft skills such as 
creative and interdisciplinary thinking and cross-cultural com-
munication are becoming essential. As today’s world is more 
intertwined and complex than ever before, business schools 
need to provide students and executives with the tools and 
skills to understand the realities of the world and the causes 
and effects of global trends so that they are able to rigorously, 
thoughtfully, and strategically incorporate cutting-edge insights 
into their decision-making processes. 

The Elite Quality Index (EQx) is a comparative country-level 
ranking and data repository that measures the level of Sus-
tainable Value Creation in a society. As such, it naturally re-
lates to the three C’s. It is a unique, differentiated, and power-
ful framework that provides a transformative resource for the 
leaders of tomorrow in addressing the challenges for IB. The 
index is contextual, as it analyzes and ranks countries, one of 
the unique settings in which firms operate (1st C: Context). 

“The raison d’être of international business education lies in helping students become 
respectable global leaders and citizens through transformative learning.” (Paik, 2020)
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Visual 2.14: The EQx and the three C’s (Context, Connection, and Complexity) of International Business. Derived from Dau et 
al. (2022).

• Context Matters 
(firms do not 
operate in a vacuum)

• Relevant, Generalizable 
and Timely

• Established Field
• Cross-Disciplinary
• Cross-National
• Cross-Level

The EQx combines insights and 
theory from economics, political 
sciences, management (and more) 
across a multitude of levels of 
analysis for various countries

The EQx is a country ranking 
combining various index-dimensions 
and indicators to provide context 
for the firm

The EQx is systemic in nature as it provides 
comparative insights, incorporates real 
world developments and enables the 
derivation of practical insights

• Systemic in Nature
• Comparative
• Real World Implications

ConnectionContext

Complexity
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Second, the EQx can add value to IB education by actively 
connecting the dots and encouraging integrative thinking to 
master the diverse challenges of today’s international business 
landscape. As ChatGPT and Perplexity AI have become main-
stream, information is readily and easily available. However, 
the interpretation of data is not standard, and differentiated 
analyses have become ever more difficult. While AI tools are 
great resources for providing information, they lack the ability 
to connect the dots in original and novel ways and provide 
reasoning on the advanced level necessary for strategic and 
competitive decisions. Today’s leaders need to manage nu-
merous stakeholder relationships—from customers to 
host-country politicians and bureaucrats—all embedded in 
specific contextual settings in order to take into account the full 
complexity of the world. Awareness of the major contextual 
drivers and constraints—the outcomes of elite agency—is es-
sential. Analyzing Elite Quality offers a unique understanding 
of a wide array of phenomena; from Political Power (i), Youth 
unemployment rate (YUN, iv.12), Suicide rate (SUI, iii.8), and 
Substance abuse (SUB, iii.8) to the level of Property rights 
(PRI, i.2) protection. These ex-ante insights can help multina-
tional enterprises leverage their own firm-specific advantages 
to transform the perceived liabilities of foreignness into assets 
(Lu et al., 2022).

Finally, in order to leverage a resource like the EQx, leaders 
need to be fluent in data literacy and possess the relevant an-
alytical skills. Integrating the EQx into modern business school 
education enables exactly that: in-class, hands-on training to 
acquire these skills and then practice them through data-cen-
tric business cases to develop strategic foresight. Using data 
insights from the EQx2024’s 146 indicators, or its sister panel 
data version (PEQx) that provides a comparative time series 
from 2005–2024, will enable both students and executives to 
identify a country’s strengths and weaknesses over the long run 
for strategy formulation. For example, how could a multina-
tional entering a foreign country leverage domestic strengths, 
such as highly skilled labor, while proactively helping the host 
government in addressing weaknesses, such as high levels of 
substance abuse or suicide? Companies that provide mutually 
beneficial and creative ideas that align their business interests 
with the demands for social justice and environmental sustain-
ability in host countries will succeed in the global economy. 

As part of the broader EQx community, we have already 
worked on international projects and strategies with students, 
executives, and leaders at top business schools from Switzer-
land to China using the EQx’s data-centric approach as an 
educational resource. Whether at the undergraduate, gradu-
ate, or executive program level, the Value Creation vs Value 
Extraction framework leads to unique reflections, insights, and 
decision-making. We encourage fellow educators to leverage 
the immense resources that the EQx provides and utilize it in 
IB courses.

To our delight, the EQx has also been used as a resource be-
yond IB in recent years. For instance, in comparative econom-
ics courses at Cornell University taught by leading academics 
such as Kaushik Basu, former Chief Economist of the World 
Bank. As early as the 2022 edition of the EQx, he noted that: 
“This work can potentially play a role in helping nations reform 
their leadership, thereby contributing to overall social welfare”. 

We agree, and believe that only the troika of nations, firms, 
and individuals can foster a virtuous cycle of inclusive and 
sustainable long-run prosperity for all.

Weilei (Stone) Shi, Cheung Kong Graduate School 
of Business, Shanghai, China and 

Alexander Tonn, University of St.Gallen, Switzerland

Electronic copy available at: https://ssrn.com/abstract=4779686
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3. EQx2024 Results

3.1 Elite Quality Country Scores and Global Rankings

Country Rank Trend vs 
EQx2023 Score Rank Trend vs 

EQx2023 Score Rank Trend vs 
EQx2023 Score #datapoints 

/146

0 Trend Trend

SGP Singapore 1 1 65.3 21 2 63.7 1 0 66.0 122

CHE Switzerland 2 -1 64.8 17 -6 65.9 2 0 64.2 136

NLD Netherlands 3 3 64.5 3 6 71.9 9 0 60.7 135

JPN Japan 4 0 64.4 13 1 67.4 4 -1 62.9 137

NZL New Zealand 5 -2 64.0 10 -3 68.2 6 -1 61.9 125

KOR Korea, Rep. 6 13 63.7 5 15 71.0 13 6 60.0 135

ISR Israel 7 -2 63.6 16 -1 66.0 5 -1 62.5 134

DEU Germany 8 0 63.4 4 -3 71.9 17 3 59.1 139

SWE Sweden 9 1 62.7 11 -3 68.2 14 0 59.9 137

DNK Denmark 10 1 62.5 15 1 66.3 10 0 60.6 139

#NV

GBR United Kingdom 11 -2 62.3 9 -4 68.6 16 -4 59.2 140

CAN Canada 12 0 62.2 6 -3 69.8 20 1 58.3 136

AUS Australia 13 -6 62.0 18 -5 65.5 12 -5 60.3 137

FIN Finland 14 0 61.5 12 -6 67.7 19 6 58.4 138

AUT Austria 15 0 61.5 19 -2 65.1 15 0 59.7 137

USA United States 16 5 61.3 2 0 72.0 27 10 56.0 140

NOR Norway 17 -4 61.0 24 -3 61.6 8 -2 60.7 137

QAT Qatar 18 5 60.4 43 -3 54.7 3 5 63.3 104

FRA France 19 -3 60.2 8 2 69.0 28 -1 55.9 142

EST Estonia 20 -2 59.9 1 3 72.7 43 -14 53.5 131

CHN China 21 1 59.6 36 -11 58.0 11 6 60.4 131

BEL Belgium 22 -5 59.5 7 5 69.6 33 -7 54.5 140

CZE
Czech Republic 23 3 58.9 31 6 59.5 18 -2 58.6 131

ESP Spain 24 1 58.9 20 -2 63.9 25 5 56.4 140

PRT Portugal 25 5 58.4 14 12 66.5 34 -1 54.4 135

#NV

IRL Ireland 26 -2 58.2 35 4 58.2 21 -8 58.3 138

MYS Malaysia 27 0 57.8 32 4 59.2 23 0 57.1 128

SVK Slovak Republic 28 14 57.4 22 25 62.6 31 14 54.8 131

BHR Bahrain 29 6 56.9 67 2 48.3 7 4 61.1 98

CHL
Chile 30 1 56.6 26 -4 61.1 35 7 54.4 134

ITA Italy 31 1 56.5 29 -1 59.8 30 6 54.8 138

ARE United Arab Emirates 32 -12 56.2 40 -21 55.5 24 -2 56.5 118

SVN Slovenia 33 3 56.1 30 8 59.7 36 -4 54.3 123

CYP Cyprus 34 -5 56.1 48 -14 54.1 22 6 57.1 124

ROU Romania 35 8 56.0 33 8 58.8 32 27 54.6 130

POL Poland 36 -3 55.4 34 -3 58.3 39 -5 54.0 138

THA Thailand 37 -9 55.1 50 -5 52.6 26 -8 56.4 132

LVA Latvia 38 7 55.0 28 5 60.0 50 26 52.5 122

BGR Bulgaria 39 2 54.9 27 0 60.6 54 26 52.1 132

HUN Hungary 40 -3 54.8 37 -7 56.7 41 0 53.8 135

URY Uruguay 41 -3 54.7 23 6 62.3 63 -14 50.9 116

LTU Lithuania 42 4 54.5 25 -1 61.3 61 26 51.0 130

OMN Oman 43 1 54.4 51 13 52.6 29 6 55.3 101

GRC Greece 44 7 54.2 39 11 56.0 44 24 53.3 135

IDN Indonesia 45 -6 53.4 41 -6 55.0 48 -2 52.6 136

HRV Croatia 46 9 53.2 45 11 54.4 47 23 52.6 124

PAN Panama 47 3 53.2 53 35 51.7 40 -9 53.9 112

VNM Vietnam 48 -14 52.8 57 -9 50.2 38 -14 54.1 122

ARM Armenia 49 53 52.6 38 35 56.7 64 53 50.5 113

PER Peru 50 7 52.4 52 16 52.0 49 3 52.6 129

PHL Philippines 51 -3 52.1 54 -2 51.3 51 0 52.5 130

MEX Mexico 52 -5 51.0 42 0 55.0 82 -16 49.0 137

MUS Mauritius 53 3 50.9 65 19 48.8 57 -17 51.9 103

SAU Saudi Arabia 54 -2 50.6 86 -14 44.3 42 2 53.7 116

BGD Bangladesh 55 25 50.5 63 27 48.8 60 12 51.4 120

CRI Costa Rica 56 22 50.5 56 6 50.6 65 42 50.4 118

DOM Dominican Republic 57 13 50.2 78 3 45.7 52 13 52.4 110

KWT Kuwait 58 0 50.1 83 -13 44.7 45 2 52.9 106

SEN Senegal 59 3 50.0 76 0 45.8 56 1 52.0 108

KAZ Kazakhstan 60 -20 50.0 68 -14 48.0 62 -23 51.0 123

COL Colombia 61 -7 50.0 49 -5 52.8 86 2 48.5 136

TUR Turkey 62 -2 49.8 66 -17 48.7 66 26 50.4 136

IND India 63 -4 49.5 46 -14 54.3 96 20 47.2 133

BRA Brazil 64 5 49.4 44 -1 54.5 100 27 46.8 137

SRB Serbia 65 17 49.3 59 8 49.5 79 24 49.2 118

AZE Azerbaijan 66 0 49.3 87 -12 44.2 59 2 51.9 109

KHM Cambodia 67 1 48.8 127 1 38.1 37 1 54.2 110

ECU Ecuador 68 4 48.6 70 15 47.3 80 -13 49.2 116

GHA Ghana 69 -6 48.5 61 -3 49.3 88 3 48.1 113

ARG Argentina 70 9 48.4 47 -1 54.1 113 17 45.6 128

UZB Uzbekistan 71 18 48.4 114 13 39.8 46 4 52.7 104

MNG Mongolia 72 -5 48.4 79 8 45.6 73 -18 49.8 107

CIV Côte d'Ivoire 73 -8 48.3 85 4 44.6 67 -19 50.1 96

ALB Albania 74 19 48.2 77 2 45.8 76 21 49.5 113

MKD North Macedonia 75 16 47.9 80 -2 45.4 81 14 49.1 109

#NV

TGO Togo 76 5 47.8 92 2 43.2 68 1 50.1 100

GEO Georgia 77 -13 47.8 123 -40 38.7 53 3 52.3 116

GMB Gambia, The 78 20 47.7 90 16 43.9 75 4 49.6 87

JAM Jamaica 79 9 47.7 95 -9 43.1 69 15 50.0 101

RWA Rwanda 80 -27 47.6 58 -3 49.6 103 -39 46.6 105

BWA Botswana 81 -7 47.6 74 0 46.6 90 -9 48.0 109

BEN Benin 82 -5 47.5 89 6 44.0 78 -15 49.3 97

CUB Cuba 83 -22 47.5 84 9 44.6 83 -40 48.9 74

EGY Egypt, Arab Rep. 84 8 47.3 82 -19 44.7 85 34 48.5 122

BOL Bolivia 85 2 47.3 98 -6 42.0 71 6 49.9 105

TJK Tajikistan 86 21 47.3 129 -4 37.7 55 27 52.1 101

LAO Lao PDR 87 -12 47.2 100 2 41.8 70 -16 50.0 96

JOR Jordan 88 8 47.2 72 -13 47.1 95 34 47.2 111

PRY Paraguay 89 6 47.0 105 -4 41.2 72 6 49.9 109

MDA Moldova 90 -41 46.9 60 -9 49.3 112 -50 45.7 102

MAR Morocco 91 -5 46.7 73 -13 46.6 102 19 46.8 122

TKM Turkmenistan 92 31 46.7 136 12 36.2 58 17 51.9 71

BLR Belarus 93 -17 46.4 102 1 41.7 84 -31 48.7 107

KEN Kenya 94 -23 46.1 71 -10 47.2 115 -17 45.5 115

GIN Guinea 95 32 46.0 91 5 43.6 93 35 47.3 92

NER Niger 96 17 45.7 103 18 41.5 91 2 47.8 98

NAM Namibia 97 2 45.6 62 4 49.1 123 0 43.9 102

TZA Tanzania 98 -4 45.6 93 -2 43.2 101 -18 46.8 109

KGZ Kyrgyz Republic 99 19 45.5 120 -1 39.5 87 14 48.5 108

LKA Sri Lanka 100 0 45.4 81 -4 45.2 114 -6 45.5 114

MOZ Mozambique 101 -17 45.2 135 -19 36.8 77 -19 49.3 105

LBR Liberia 102 -17 45.1 108 4 40.8 94 -34 47.2 88

RUS Russian Federation 103 0 45.1 75 23 46.4 120 -31 44.4 134

TTO Trinidad and Tobago 104 -14 45.0 107 -8 41.0 99 -25 46.9 96

HND Honduras 105 1 44.9 111 -3 40.3 97 -1 47.2 109

PNG Papua New Guinea 106 -1 44.9 125 9 38.5 89 -16 48.1 82

TUN Tunisia 107 5 44.8 64 1 48.8 130 4 42.8 120

UKR Ukraine 108 -35 44.7 55 -2 51.2 138 -23 41.5 119

GNB Guinea-Bissau 109 20 44.7 104 27 41.3 107 4 46.4 79

MMR Myanmar 110 -6 44.7 144 -39 34.6 74 12 49.7 106

BDI Burundi 111 -3 44.6 119 1 39.6 98 -13 47.1 94

MLI Mali 112 14 44.4 106 5 41.1 110 10 46.0 99

ZMB Zambia 113 4 44.4 113 -13 39.9 104 10 46.6 106

MDG Madagascar 114 5 44.3 131 -2 37.6 92 -2 47.7 109

SLV El Salvador 115 -6 44.3 109 -2 40.5 108 -9 46.2 109

DZA Algeria 116 12 44.2 116 -1 39.8 106 18 46.5 111

ZAF South Africa 117 -34 44.2 69 -12 47.8 134 -12 42.4 132

MWI Malawi 118 -4 44.1 112 1 40.1 109 -7 46.1 100

ETH Ethiopia 119 -18 43.8 88 -6 44.2 126 -20 43.6 108

TLS Timor-Leste 120 -23 43.5 97 20 42.7 122 -51 43.9 73

NIC Nicaragua 121 0 43.4 134 -4 37.0 105 -11 46.6 101

NPL Nepal 122 -12 43.3 101 8 41.8 121 -21 44.0 110

GTM Guatemala 123 2 43.2 124 -1 38.6 116 -3 45.5 113

UGA Uganda 124 -9 42.9 121 -11 38.8 117 -13 45.0 109

SLE Sierra Leone 125 -9 42.8 94 -23 43.2 132 -1 42.6 95

#NV

CMR Cameroon 126 -6 42.7 122 -4 38.8 118 -9 44.7 107

BFA Burkina Faso 127 -5 42.6 110 4 40.3 124 -12 43.8 109

BIH Bosnia and Herzegovina 128 -4 42.6 99 -2 41.8 128 -2 43.0 106

IRN Iran, Islamic Rep. 129 11 42.5 139 -2 35.6 111 28 46.0 110

GNQ Equatorial Guinea 130 5 42.2 118 8 39.6 127 9 43.4 67

PAK Pakistan 131 -20 41.6 96 -16 42.8 139 -14 41.0 118

COD Congo, Dem. Rep. 132 -2 41.6 140 5 35.4 119 -9 44.7 94

GAB Gabon 133 6 41.3 126 -2 38.3 129 11 42.8 94

MRT Mauritania 134 -3 41.1 137 -1 36.1 125 -7 43.7 94

COG Congo, Rep. 135 7 40.7 133 7 37.5 135 8 42.3 89

CAF Central African Republic 136 -3 40.5 138 11 35.9 131 -26 42.7 79

NGA Nigeria 137 -5 40.4 132 -28 37.5 136 -3 41.8 117

LBN Lebanon 138 6 40.2 117 24 39.7 142 2 40.4 111

AGO Angola 139 2 40.1 141 -8 35.3 133 8 42.5 108

ZWE Zimbabwe 140 -2 39.7 130 9 37.6 140 -5 40.7 104

LSO Lesotho 141 -7 39.6 115 7 39.8 144 -6 39.5 97

SWZ Eswatini 142 -6 39.3 142 -4 34.8 137 -5 41.6 93

TCD Chad 143 -6 38.5 128 4 37.7 145 -8 38.8 88

VEN Venezuela, RB 144 1 38.0 146 -4 33.9 143 2 40.0 101

LBY Libya 145 -2 37.7 149 -5 32.0 141 1 40.6 78

SYR Syrian Arab Republic 146 2 35.8 147 -12 33.5 146 3 36.9 81

AFG Afghanistan 147 3 34.4 148 3 32.2 148 2 35.5 86

YEM Yemen, Rep. 148 -1 34.4 151 -1 31.5 147 -1 35.8 92

IRQ Iraq 149 -3 33.8 150 -7 31.6 149 -2 34.8 90

HTI Haiti 150 -1 32.7 143 3 34.7 150 -2 31.7 86

SDN Sudan 151 0 30.7 145 2 34.3 151 0 28.9 96

EQx2024 Scores and Ranks

EQx Sub-Indices

Power (I) Value (II)

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites

Visual  3.1 (1/4): EQx2024 table of Country Scores and Global Rankings with Power and Value Sub-Indices

Chapter 3: EQx2024 Results Electronic copy available at: https://ssrn.com/abstract=4779686
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Country Rank Trend vs 
EQx2023 Score Rank Trend vs 

EQx2023 Score Rank Trend vs 
EQx2023 Score #datapoints 

/146

0 Trend Trend

SGP Singapore 1 1 65.3 21 2 63.7 1 0 66.0 122

CHE Switzerland 2 -1 64.8 17 -6 65.9 2 0 64.2 136

NLD Netherlands 3 3 64.5 3 6 71.9 9 0 60.7 135

JPN Japan 4 0 64.4 13 1 67.4 4 -1 62.9 137

NZL New Zealand 5 -2 64.0 10 -3 68.2 6 -1 61.9 125

KOR Korea, Rep. 6 13 63.7 5 15 71.0 13 6 60.0 135

ISR Israel 7 -2 63.6 16 -1 66.0 5 -1 62.5 134

DEU Germany 8 0 63.4 4 -3 71.9 17 3 59.1 139

SWE Sweden 9 1 62.7 11 -3 68.2 14 0 59.9 137

DNK Denmark 10 1 62.5 15 1 66.3 10 0 60.6 139

#NV

GBR United Kingdom 11 -2 62.3 9 -4 68.6 16 -4 59.2 140

CAN Canada 12 0 62.2 6 -3 69.8 20 1 58.3 136

AUS Australia 13 -6 62.0 18 -5 65.5 12 -5 60.3 137

FIN Finland 14 0 61.5 12 -6 67.7 19 6 58.4 138

AUT Austria 15 0 61.5 19 -2 65.1 15 0 59.7 137

USA United States 16 5 61.3 2 0 72.0 27 10 56.0 140

NOR Norway 17 -4 61.0 24 -3 61.6 8 -2 60.7 137

QAT Qatar 18 5 60.4 43 -3 54.7 3 5 63.3 104

FRA France 19 -3 60.2 8 2 69.0 28 -1 55.9 142

EST Estonia 20 -2 59.9 1 3 72.7 43 -14 53.5 131

CHN China 21 1 59.6 36 -11 58.0 11 6 60.4 131

BEL Belgium 22 -5 59.5 7 5 69.6 33 -7 54.5 140

CZE
Czech Republic 23 3 58.9 31 6 59.5 18 -2 58.6 131

ESP Spain 24 1 58.9 20 -2 63.9 25 5 56.4 140

PRT Portugal 25 5 58.4 14 12 66.5 34 -1 54.4 135

#NV

IRL Ireland 26 -2 58.2 35 4 58.2 21 -8 58.3 138

MYS Malaysia 27 0 57.8 32 4 59.2 23 0 57.1 128

SVK Slovak Republic 28 14 57.4 22 25 62.6 31 14 54.8 131

BHR Bahrain 29 6 56.9 67 2 48.3 7 4 61.1 98

CHL
Chile 30 1 56.6 26 -4 61.1 35 7 54.4 134

ITA Italy 31 1 56.5 29 -1 59.8 30 6 54.8 138

ARE United Arab Emirates 32 -12 56.2 40 -21 55.5 24 -2 56.5 118

SVN Slovenia 33 3 56.1 30 8 59.7 36 -4 54.3 123

CYP Cyprus 34 -5 56.1 48 -14 54.1 22 6 57.1 124

ROU Romania 35 8 56.0 33 8 58.8 32 27 54.6 130

POL Poland 36 -3 55.4 34 -3 58.3 39 -5 54.0 138

THA Thailand 37 -9 55.1 50 -5 52.6 26 -8 56.4 132

LVA Latvia 38 7 55.0 28 5 60.0 50 26 52.5 122

BGR Bulgaria 39 2 54.9 27 0 60.6 54 26 52.1 132

HUN Hungary 40 -3 54.8 37 -7 56.7 41 0 53.8 135

URY Uruguay 41 -3 54.7 23 6 62.3 63 -14 50.9 116

LTU Lithuania 42 4 54.5 25 -1 61.3 61 26 51.0 130

OMN Oman 43 1 54.4 51 13 52.6 29 6 55.3 101

GRC Greece 44 7 54.2 39 11 56.0 44 24 53.3 135

IDN Indonesia 45 -6 53.4 41 -6 55.0 48 -2 52.6 136

HRV Croatia 46 9 53.2 45 11 54.4 47 23 52.6 124

PAN Panama 47 3 53.2 53 35 51.7 40 -9 53.9 112

VNM Vietnam 48 -14 52.8 57 -9 50.2 38 -14 54.1 122

ARM Armenia 49 53 52.6 38 35 56.7 64 53 50.5 113

PER Peru 50 7 52.4 52 16 52.0 49 3 52.6 129

PHL Philippines 51 -3 52.1 54 -2 51.3 51 0 52.5 130

MEX Mexico 52 -5 51.0 42 0 55.0 82 -16 49.0 137

MUS Mauritius 53 3 50.9 65 19 48.8 57 -17 51.9 103

SAU Saudi Arabia 54 -2 50.6 86 -14 44.3 42 2 53.7 116

BGD Bangladesh 55 25 50.5 63 27 48.8 60 12 51.4 120

CRI Costa Rica 56 22 50.5 56 6 50.6 65 42 50.4 118

DOM Dominican Republic 57 13 50.2 78 3 45.7 52 13 52.4 110

KWT Kuwait 58 0 50.1 83 -13 44.7 45 2 52.9 106

SEN Senegal 59 3 50.0 76 0 45.8 56 1 52.0 108

KAZ Kazakhstan 60 -20 50.0 68 -14 48.0 62 -23 51.0 123

COL Colombia 61 -7 50.0 49 -5 52.8 86 2 48.5 136

TUR Turkey 62 -2 49.8 66 -17 48.7 66 26 50.4 136

IND India 63 -4 49.5 46 -14 54.3 96 20 47.2 133

BRA Brazil 64 5 49.4 44 -1 54.5 100 27 46.8 137

SRB Serbia 65 17 49.3 59 8 49.5 79 24 49.2 118

AZE Azerbaijan 66 0 49.3 87 -12 44.2 59 2 51.9 109

KHM Cambodia 67 1 48.8 127 1 38.1 37 1 54.2 110

ECU Ecuador 68 4 48.6 70 15 47.3 80 -13 49.2 116

GHA Ghana 69 -6 48.5 61 -3 49.3 88 3 48.1 113

ARG Argentina 70 9 48.4 47 -1 54.1 113 17 45.6 128

UZB Uzbekistan 71 18 48.4 114 13 39.8 46 4 52.7 104

MNG Mongolia 72 -5 48.4 79 8 45.6 73 -18 49.8 107

CIV Côte d'Ivoire 73 -8 48.3 85 4 44.6 67 -19 50.1 96

ALB Albania 74 19 48.2 77 2 45.8 76 21 49.5 113

MKD North Macedonia 75 16 47.9 80 -2 45.4 81 14 49.1 109

#NV

TGO Togo 76 5 47.8 92 2 43.2 68 1 50.1 100

GEO Georgia 77 -13 47.8 123 -40 38.7 53 3 52.3 116

GMB Gambia, The 78 20 47.7 90 16 43.9 75 4 49.6 87

JAM Jamaica 79 9 47.7 95 -9 43.1 69 15 50.0 101

RWA Rwanda 80 -27 47.6 58 -3 49.6 103 -39 46.6 105

BWA Botswana 81 -7 47.6 74 0 46.6 90 -9 48.0 109

BEN Benin 82 -5 47.5 89 6 44.0 78 -15 49.3 97

CUB Cuba 83 -22 47.5 84 9 44.6 83 -40 48.9 74

EGY Egypt, Arab Rep. 84 8 47.3 82 -19 44.7 85 34 48.5 122

BOL Bolivia 85 2 47.3 98 -6 42.0 71 6 49.9 105

TJK Tajikistan 86 21 47.3 129 -4 37.7 55 27 52.1 101

LAO Lao PDR 87 -12 47.2 100 2 41.8 70 -16 50.0 96

JOR Jordan 88 8 47.2 72 -13 47.1 95 34 47.2 111

PRY Paraguay 89 6 47.0 105 -4 41.2 72 6 49.9 109

MDA Moldova 90 -41 46.9 60 -9 49.3 112 -50 45.7 102

MAR Morocco 91 -5 46.7 73 -13 46.6 102 19 46.8 122

TKM Turkmenistan 92 31 46.7 136 12 36.2 58 17 51.9 71

BLR Belarus 93 -17 46.4 102 1 41.7 84 -31 48.7 107

KEN Kenya 94 -23 46.1 71 -10 47.2 115 -17 45.5 115

GIN Guinea 95 32 46.0 91 5 43.6 93 35 47.3 92

NER Niger 96 17 45.7 103 18 41.5 91 2 47.8 98

NAM Namibia 97 2 45.6 62 4 49.1 123 0 43.9 102

TZA Tanzania 98 -4 45.6 93 -2 43.2 101 -18 46.8 109

KGZ Kyrgyz Republic 99 19 45.5 120 -1 39.5 87 14 48.5 108

LKA Sri Lanka 100 0 45.4 81 -4 45.2 114 -6 45.5 114

MOZ Mozambique 101 -17 45.2 135 -19 36.8 77 -19 49.3 105

LBR Liberia 102 -17 45.1 108 4 40.8 94 -34 47.2 88

RUS Russian Federation 103 0 45.1 75 23 46.4 120 -31 44.4 134

TTO Trinidad and Tobago 104 -14 45.0 107 -8 41.0 99 -25 46.9 96

HND Honduras 105 1 44.9 111 -3 40.3 97 -1 47.2 109

PNG Papua New Guinea 106 -1 44.9 125 9 38.5 89 -16 48.1 82

TUN Tunisia 107 5 44.8 64 1 48.8 130 4 42.8 120

UKR Ukraine 108 -35 44.7 55 -2 51.2 138 -23 41.5 119

GNB Guinea-Bissau 109 20 44.7 104 27 41.3 107 4 46.4 79

MMR Myanmar 110 -6 44.7 144 -39 34.6 74 12 49.7 106

BDI Burundi 111 -3 44.6 119 1 39.6 98 -13 47.1 94

MLI Mali 112 14 44.4 106 5 41.1 110 10 46.0 99

ZMB Zambia 113 4 44.4 113 -13 39.9 104 10 46.6 106

MDG Madagascar 114 5 44.3 131 -2 37.6 92 -2 47.7 109

SLV El Salvador 115 -6 44.3 109 -2 40.5 108 -9 46.2 109

DZA Algeria 116 12 44.2 116 -1 39.8 106 18 46.5 111

ZAF South Africa 117 -34 44.2 69 -12 47.8 134 -12 42.4 132

MWI Malawi 118 -4 44.1 112 1 40.1 109 -7 46.1 100

ETH Ethiopia 119 -18 43.8 88 -6 44.2 126 -20 43.6 108

TLS Timor-Leste 120 -23 43.5 97 20 42.7 122 -51 43.9 73

NIC Nicaragua 121 0 43.4 134 -4 37.0 105 -11 46.6 101

NPL Nepal 122 -12 43.3 101 8 41.8 121 -21 44.0 110

GTM Guatemala 123 2 43.2 124 -1 38.6 116 -3 45.5 113

UGA Uganda 124 -9 42.9 121 -11 38.8 117 -13 45.0 109

SLE Sierra Leone 125 -9 42.8 94 -23 43.2 132 -1 42.6 95

#NV

CMR Cameroon 126 -6 42.7 122 -4 38.8 118 -9 44.7 107

BFA Burkina Faso 127 -5 42.6 110 4 40.3 124 -12 43.8 109

BIH Bosnia and Herzegovina 128 -4 42.6 99 -2 41.8 128 -2 43.0 106

IRN Iran, Islamic Rep. 129 11 42.5 139 -2 35.6 111 28 46.0 110

GNQ Equatorial Guinea 130 5 42.2 118 8 39.6 127 9 43.4 67

PAK Pakistan 131 -20 41.6 96 -16 42.8 139 -14 41.0 118

COD Congo, Dem. Rep. 132 -2 41.6 140 5 35.4 119 -9 44.7 94

GAB Gabon 133 6 41.3 126 -2 38.3 129 11 42.8 94

MRT Mauritania 134 -3 41.1 137 -1 36.1 125 -7 43.7 94

COG Congo, Rep. 135 7 40.7 133 7 37.5 135 8 42.3 89

CAF Central African Republic 136 -3 40.5 138 11 35.9 131 -26 42.7 79

NGA Nigeria 137 -5 40.4 132 -28 37.5 136 -3 41.8 117

LBN Lebanon 138 6 40.2 117 24 39.7 142 2 40.4 111

AGO Angola 139 2 40.1 141 -8 35.3 133 8 42.5 108

ZWE Zimbabwe 140 -2 39.7 130 9 37.6 140 -5 40.7 104

LSO Lesotho 141 -7 39.6 115 7 39.8 144 -6 39.5 97

SWZ Eswatini 142 -6 39.3 142 -4 34.8 137 -5 41.6 93

TCD Chad 143 -6 38.5 128 4 37.7 145 -8 38.8 88

VEN Venezuela, RB 144 1 38.0 146 -4 33.9 143 2 40.0 101

LBY Libya 145 -2 37.7 149 -5 32.0 141 1 40.6 78

SYR Syrian Arab Republic 146 2 35.8 147 -12 33.5 146 3 36.9 81

AFG Afghanistan 147 3 34.4 148 3 32.2 148 2 35.5 86

YEM Yemen, Rep. 148 -1 34.4 151 -1 31.5 147 -1 35.8 92

IRQ Iraq 149 -3 33.8 150 -7 31.6 149 -2 34.8 90

HTI Haiti 150 -1 32.7 143 3 34.7 150 -2 31.7 86

SDN Sudan 151 0 30.7 145 2 34.3 151 0 28.9 96

EQx2024 Scores and Ranks

EQx Sub-Indices

Power (I) Value (II)

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites

Country Rank Trend vs 
EQx2023 Score Rank Trend vs 

EQx2023 Score Rank Trend vs 
EQx2023 Score #datapoints 
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0 Trend Trend

SGP Singapore 1 1 65.3 21 2 63.7 1 0 66.0 122

CHE Switzerland 2 -1 64.8 17 -6 65.9 2 0 64.2 136

NLD Netherlands 3 3 64.5 3 6 71.9 9 0 60.7 135

JPN Japan 4 0 64.4 13 1 67.4 4 -1 62.9 137

NZL New Zealand 5 -2 64.0 10 -3 68.2 6 -1 61.9 125

KOR Korea, Rep. 6 13 63.7 5 15 71.0 13 6 60.0 135

ISR Israel 7 -2 63.6 16 -1 66.0 5 -1 62.5 134

DEU Germany 8 0 63.4 4 -3 71.9 17 3 59.1 139

SWE Sweden 9 1 62.7 11 -3 68.2 14 0 59.9 137

DNK Denmark 10 1 62.5 15 1 66.3 10 0 60.6 139

#NV

GBR United Kingdom 11 -2 62.3 9 -4 68.6 16 -4 59.2 140

CAN Canada 12 0 62.2 6 -3 69.8 20 1 58.3 136

AUS Australia 13 -6 62.0 18 -5 65.5 12 -5 60.3 137

FIN Finland 14 0 61.5 12 -6 67.7 19 6 58.4 138

AUT Austria 15 0 61.5 19 -2 65.1 15 0 59.7 137

USA United States 16 5 61.3 2 0 72.0 27 10 56.0 140

NOR Norway 17 -4 61.0 24 -3 61.6 8 -2 60.7 137

QAT Qatar 18 5 60.4 43 -3 54.7 3 5 63.3 104

FRA France 19 -3 60.2 8 2 69.0 28 -1 55.9 142

EST Estonia 20 -2 59.9 1 3 72.7 43 -14 53.5 131

CHN China 21 1 59.6 36 -11 58.0 11 6 60.4 131

BEL Belgium 22 -5 59.5 7 5 69.6 33 -7 54.5 140

CZE
Czech Republic 23 3 58.9 31 6 59.5 18 -2 58.6 131

ESP Spain 24 1 58.9 20 -2 63.9 25 5 56.4 140

PRT Portugal 25 5 58.4 14 12 66.5 34 -1 54.4 135

#NV

IRL Ireland 26 -2 58.2 35 4 58.2 21 -8 58.3 138

MYS Malaysia 27 0 57.8 32 4 59.2 23 0 57.1 128

SVK Slovak Republic 28 14 57.4 22 25 62.6 31 14 54.8 131

BHR Bahrain 29 6 56.9 67 2 48.3 7 4 61.1 98

CHL
Chile 30 1 56.6 26 -4 61.1 35 7 54.4 134

ITA Italy 31 1 56.5 29 -1 59.8 30 6 54.8 138

ARE United Arab Emirates 32 -12 56.2 40 -21 55.5 24 -2 56.5 118

SVN Slovenia 33 3 56.1 30 8 59.7 36 -4 54.3 123

CYP Cyprus 34 -5 56.1 48 -14 54.1 22 6 57.1 124

ROU Romania 35 8 56.0 33 8 58.8 32 27 54.6 130

POL Poland 36 -3 55.4 34 -3 58.3 39 -5 54.0 138

THA Thailand 37 -9 55.1 50 -5 52.6 26 -8 56.4 132

LVA Latvia 38 7 55.0 28 5 60.0 50 26 52.5 122

BGR Bulgaria 39 2 54.9 27 0 60.6 54 26 52.1 132

HUN Hungary 40 -3 54.8 37 -7 56.7 41 0 53.8 135

URY Uruguay 41 -3 54.7 23 6 62.3 63 -14 50.9 116

LTU Lithuania 42 4 54.5 25 -1 61.3 61 26 51.0 130

OMN Oman 43 1 54.4 51 13 52.6 29 6 55.3 101

GRC Greece 44 7 54.2 39 11 56.0 44 24 53.3 135

IDN Indonesia 45 -6 53.4 41 -6 55.0 48 -2 52.6 136

HRV Croatia 46 9 53.2 45 11 54.4 47 23 52.6 124

PAN Panama 47 3 53.2 53 35 51.7 40 -9 53.9 112

VNM Vietnam 48 -14 52.8 57 -9 50.2 38 -14 54.1 122

ARM Armenia 49 53 52.6 38 35 56.7 64 53 50.5 113

PER Peru 50 7 52.4 52 16 52.0 49 3 52.6 129

PHL Philippines 51 -3 52.1 54 -2 51.3 51 0 52.5 130

MEX Mexico 52 -5 51.0 42 0 55.0 82 -16 49.0 137

MUS Mauritius 53 3 50.9 65 19 48.8 57 -17 51.9 103

SAU Saudi Arabia 54 -2 50.6 86 -14 44.3 42 2 53.7 116

BGD Bangladesh 55 25 50.5 63 27 48.8 60 12 51.4 120

CRI Costa Rica 56 22 50.5 56 6 50.6 65 42 50.4 118

DOM Dominican Republic 57 13 50.2 78 3 45.7 52 13 52.4 110

KWT Kuwait 58 0 50.1 83 -13 44.7 45 2 52.9 106

SEN Senegal 59 3 50.0 76 0 45.8 56 1 52.0 108

KAZ Kazakhstan 60 -20 50.0 68 -14 48.0 62 -23 51.0 123

COL Colombia 61 -7 50.0 49 -5 52.8 86 2 48.5 136

TUR Turkey 62 -2 49.8 66 -17 48.7 66 26 50.4 136

IND India 63 -4 49.5 46 -14 54.3 96 20 47.2 133

BRA Brazil 64 5 49.4 44 -1 54.5 100 27 46.8 137

SRB Serbia 65 17 49.3 59 8 49.5 79 24 49.2 118

AZE Azerbaijan 66 0 49.3 87 -12 44.2 59 2 51.9 109

KHM Cambodia 67 1 48.8 127 1 38.1 37 1 54.2 110

ECU Ecuador 68 4 48.6 70 15 47.3 80 -13 49.2 116

GHA Ghana 69 -6 48.5 61 -3 49.3 88 3 48.1 113

ARG Argentina 70 9 48.4 47 -1 54.1 113 17 45.6 128

UZB Uzbekistan 71 18 48.4 114 13 39.8 46 4 52.7 104

MNG Mongolia 72 -5 48.4 79 8 45.6 73 -18 49.8 107

CIV Côte d'Ivoire 73 -8 48.3 85 4 44.6 67 -19 50.1 96

ALB Albania 74 19 48.2 77 2 45.8 76 21 49.5 113

MKD North Macedonia 75 16 47.9 80 -2 45.4 81 14 49.1 109

#NV

TGO Togo 76 5 47.8 92 2 43.2 68 1 50.1 100

GEO Georgia 77 -13 47.8 123 -40 38.7 53 3 52.3 116

GMB Gambia, The 78 20 47.7 90 16 43.9 75 4 49.6 87

JAM Jamaica 79 9 47.7 95 -9 43.1 69 15 50.0 101

RWA Rwanda 80 -27 47.6 58 -3 49.6 103 -39 46.6 105

BWA Botswana 81 -7 47.6 74 0 46.6 90 -9 48.0 109

BEN Benin 82 -5 47.5 89 6 44.0 78 -15 49.3 97

CUB Cuba 83 -22 47.5 84 9 44.6 83 -40 48.9 74

EGY Egypt, Arab Rep. 84 8 47.3 82 -19 44.7 85 34 48.5 122

BOL Bolivia 85 2 47.3 98 -6 42.0 71 6 49.9 105

TJK Tajikistan 86 21 47.3 129 -4 37.7 55 27 52.1 101

LAO Lao PDR 87 -12 47.2 100 2 41.8 70 -16 50.0 96

JOR Jordan 88 8 47.2 72 -13 47.1 95 34 47.2 111

PRY Paraguay 89 6 47.0 105 -4 41.2 72 6 49.9 109

MDA Moldova 90 -41 46.9 60 -9 49.3 112 -50 45.7 102

MAR Morocco 91 -5 46.7 73 -13 46.6 102 19 46.8 122

TKM Turkmenistan 92 31 46.7 136 12 36.2 58 17 51.9 71

BLR Belarus 93 -17 46.4 102 1 41.7 84 -31 48.7 107

KEN Kenya 94 -23 46.1 71 -10 47.2 115 -17 45.5 115

GIN Guinea 95 32 46.0 91 5 43.6 93 35 47.3 92

NER Niger 96 17 45.7 103 18 41.5 91 2 47.8 98

NAM Namibia 97 2 45.6 62 4 49.1 123 0 43.9 102

TZA Tanzania 98 -4 45.6 93 -2 43.2 101 -18 46.8 109

KGZ Kyrgyz Republic 99 19 45.5 120 -1 39.5 87 14 48.5 108

LKA Sri Lanka 100 0 45.4 81 -4 45.2 114 -6 45.5 114

MOZ Mozambique 101 -17 45.2 135 -19 36.8 77 -19 49.3 105

LBR Liberia 102 -17 45.1 108 4 40.8 94 -34 47.2 88

RUS Russian Federation 103 0 45.1 75 23 46.4 120 -31 44.4 134

TTO Trinidad and Tobago 104 -14 45.0 107 -8 41.0 99 -25 46.9 96

HND Honduras 105 1 44.9 111 -3 40.3 97 -1 47.2 109

PNG Papua New Guinea 106 -1 44.9 125 9 38.5 89 -16 48.1 82

TUN Tunisia 107 5 44.8 64 1 48.8 130 4 42.8 120

UKR Ukraine 108 -35 44.7 55 -2 51.2 138 -23 41.5 119

GNB Guinea-Bissau 109 20 44.7 104 27 41.3 107 4 46.4 79

MMR Myanmar 110 -6 44.7 144 -39 34.6 74 12 49.7 106

BDI Burundi 111 -3 44.6 119 1 39.6 98 -13 47.1 94

MLI Mali 112 14 44.4 106 5 41.1 110 10 46.0 99

ZMB Zambia 113 4 44.4 113 -13 39.9 104 10 46.6 106

MDG Madagascar 114 5 44.3 131 -2 37.6 92 -2 47.7 109

SLV El Salvador 115 -6 44.3 109 -2 40.5 108 -9 46.2 109

DZA Algeria 116 12 44.2 116 -1 39.8 106 18 46.5 111

ZAF South Africa 117 -34 44.2 69 -12 47.8 134 -12 42.4 132

MWI Malawi 118 -4 44.1 112 1 40.1 109 -7 46.1 100

ETH Ethiopia 119 -18 43.8 88 -6 44.2 126 -20 43.6 108

TLS Timor-Leste 120 -23 43.5 97 20 42.7 122 -51 43.9 73

NIC Nicaragua 121 0 43.4 134 -4 37.0 105 -11 46.6 101

NPL Nepal 122 -12 43.3 101 8 41.8 121 -21 44.0 110

GTM Guatemala 123 2 43.2 124 -1 38.6 116 -3 45.5 113

UGA Uganda 124 -9 42.9 121 -11 38.8 117 -13 45.0 109

SLE Sierra Leone 125 -9 42.8 94 -23 43.2 132 -1 42.6 95

#NV

CMR Cameroon 126 -6 42.7 122 -4 38.8 118 -9 44.7 107

BFA Burkina Faso 127 -5 42.6 110 4 40.3 124 -12 43.8 109

BIH Bosnia and Herzegovina 128 -4 42.6 99 -2 41.8 128 -2 43.0 106

IRN Iran, Islamic Rep. 129 11 42.5 139 -2 35.6 111 28 46.0 110

GNQ Equatorial Guinea 130 5 42.2 118 8 39.6 127 9 43.4 67

PAK Pakistan 131 -20 41.6 96 -16 42.8 139 -14 41.0 118

COD Congo, Dem. Rep. 132 -2 41.6 140 5 35.4 119 -9 44.7 94

GAB Gabon 133 6 41.3 126 -2 38.3 129 11 42.8 94

MRT Mauritania 134 -3 41.1 137 -1 36.1 125 -7 43.7 94

COG Congo, Rep. 135 7 40.7 133 7 37.5 135 8 42.3 89

CAF Central African Republic 136 -3 40.5 138 11 35.9 131 -26 42.7 79

NGA Nigeria 137 -5 40.4 132 -28 37.5 136 -3 41.8 117

LBN Lebanon 138 6 40.2 117 24 39.7 142 2 40.4 111

AGO Angola 139 2 40.1 141 -8 35.3 133 8 42.5 108

ZWE Zimbabwe 140 -2 39.7 130 9 37.6 140 -5 40.7 104

LSO Lesotho 141 -7 39.6 115 7 39.8 144 -6 39.5 97

SWZ Eswatini 142 -6 39.3 142 -4 34.8 137 -5 41.6 93

TCD Chad 143 -6 38.5 128 4 37.7 145 -8 38.8 88

VEN Venezuela, RB 144 1 38.0 146 -4 33.9 143 2 40.0 101

LBY Libya 145 -2 37.7 149 -5 32.0 141 1 40.6 78

SYR Syrian Arab Republic 146 2 35.8 147 -12 33.5 146 3 36.9 81

AFG Afghanistan 147 3 34.4 148 3 32.2 148 2 35.5 86

YEM Yemen, Rep. 148 -1 34.4 151 -1 31.5 147 -1 35.8 92

IRQ Iraq 149 -3 33.8 150 -7 31.6 149 -2 34.8 90

HTI Haiti 150 -1 32.7 143 3 34.7 150 -2 31.7 86

SDN Sudan 151 0 30.7 145 2 34.3 151 0 28.9 96
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Visual  3.1 (2/4): EQx2024 table of Country Scores and Global Rankings with Power and Value Sub-Indices
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Country Rank Trend vs 
EQx2023 Score Rank Trend vs 

EQx2023 Score Rank Trend vs 
EQx2023 Score #datapoints 

/146

0 Trend Trend

SGP Singapore 1 1 65.3 21 2 63.7 1 0 66.0 122

CHE Switzerland 2 -1 64.8 17 -6 65.9 2 0 64.2 136

NLD Netherlands 3 3 64.5 3 6 71.9 9 0 60.7 135

JPN Japan 4 0 64.4 13 1 67.4 4 -1 62.9 137

NZL New Zealand 5 -2 64.0 10 -3 68.2 6 -1 61.9 125

KOR Korea, Rep. 6 13 63.7 5 15 71.0 13 6 60.0 135

ISR Israel 7 -2 63.6 16 -1 66.0 5 -1 62.5 134

DEU Germany 8 0 63.4 4 -3 71.9 17 3 59.1 139

SWE Sweden 9 1 62.7 11 -3 68.2 14 0 59.9 137

DNK Denmark 10 1 62.5 15 1 66.3 10 0 60.6 139

#NV

GBR United Kingdom 11 -2 62.3 9 -4 68.6 16 -4 59.2 140

CAN Canada 12 0 62.2 6 -3 69.8 20 1 58.3 136

AUS Australia 13 -6 62.0 18 -5 65.5 12 -5 60.3 137

FIN Finland 14 0 61.5 12 -6 67.7 19 6 58.4 138

AUT Austria 15 0 61.5 19 -2 65.1 15 0 59.7 137

USA United States 16 5 61.3 2 0 72.0 27 10 56.0 140

NOR Norway 17 -4 61.0 24 -3 61.6 8 -2 60.7 137

QAT Qatar 18 5 60.4 43 -3 54.7 3 5 63.3 104

FRA France 19 -3 60.2 8 2 69.0 28 -1 55.9 142

EST Estonia 20 -2 59.9 1 3 72.7 43 -14 53.5 131

CHN China 21 1 59.6 36 -11 58.0 11 6 60.4 131

BEL Belgium 22 -5 59.5 7 5 69.6 33 -7 54.5 140

CZE
Czech Republic 23 3 58.9 31 6 59.5 18 -2 58.6 131

ESP Spain 24 1 58.9 20 -2 63.9 25 5 56.4 140

PRT Portugal 25 5 58.4 14 12 66.5 34 -1 54.4 135

#NV

IRL Ireland 26 -2 58.2 35 4 58.2 21 -8 58.3 138

MYS Malaysia 27 0 57.8 32 4 59.2 23 0 57.1 128

SVK Slovak Republic 28 14 57.4 22 25 62.6 31 14 54.8 131

BHR Bahrain 29 6 56.9 67 2 48.3 7 4 61.1 98

CHL
Chile 30 1 56.6 26 -4 61.1 35 7 54.4 134

ITA Italy 31 1 56.5 29 -1 59.8 30 6 54.8 138

ARE United Arab Emirates 32 -12 56.2 40 -21 55.5 24 -2 56.5 118

SVN Slovenia 33 3 56.1 30 8 59.7 36 -4 54.3 123

CYP Cyprus 34 -5 56.1 48 -14 54.1 22 6 57.1 124

ROU Romania 35 8 56.0 33 8 58.8 32 27 54.6 130

POL Poland 36 -3 55.4 34 -3 58.3 39 -5 54.0 138

THA Thailand 37 -9 55.1 50 -5 52.6 26 -8 56.4 132

LVA Latvia 38 7 55.0 28 5 60.0 50 26 52.5 122

BGR Bulgaria 39 2 54.9 27 0 60.6 54 26 52.1 132

HUN Hungary 40 -3 54.8 37 -7 56.7 41 0 53.8 135

URY Uruguay 41 -3 54.7 23 6 62.3 63 -14 50.9 116

LTU Lithuania 42 4 54.5 25 -1 61.3 61 26 51.0 130

OMN Oman 43 1 54.4 51 13 52.6 29 6 55.3 101

GRC Greece 44 7 54.2 39 11 56.0 44 24 53.3 135

IDN Indonesia 45 -6 53.4 41 -6 55.0 48 -2 52.6 136

HRV Croatia 46 9 53.2 45 11 54.4 47 23 52.6 124

PAN Panama 47 3 53.2 53 35 51.7 40 -9 53.9 112

VNM Vietnam 48 -14 52.8 57 -9 50.2 38 -14 54.1 122

ARM Armenia 49 53 52.6 38 35 56.7 64 53 50.5 113

PER Peru 50 7 52.4 52 16 52.0 49 3 52.6 129

PHL Philippines 51 -3 52.1 54 -2 51.3 51 0 52.5 130

MEX Mexico 52 -5 51.0 42 0 55.0 82 -16 49.0 137

MUS Mauritius 53 3 50.9 65 19 48.8 57 -17 51.9 103

SAU Saudi Arabia 54 -2 50.6 86 -14 44.3 42 2 53.7 116

BGD Bangladesh 55 25 50.5 63 27 48.8 60 12 51.4 120

CRI Costa Rica 56 22 50.5 56 6 50.6 65 42 50.4 118

DOM Dominican Republic 57 13 50.2 78 3 45.7 52 13 52.4 110

KWT Kuwait 58 0 50.1 83 -13 44.7 45 2 52.9 106

SEN Senegal 59 3 50.0 76 0 45.8 56 1 52.0 108

KAZ Kazakhstan 60 -20 50.0 68 -14 48.0 62 -23 51.0 123

COL Colombia 61 -7 50.0 49 -5 52.8 86 2 48.5 136

TUR Turkey 62 -2 49.8 66 -17 48.7 66 26 50.4 136

IND India 63 -4 49.5 46 -14 54.3 96 20 47.2 133

BRA Brazil 64 5 49.4 44 -1 54.5 100 27 46.8 137

SRB Serbia 65 17 49.3 59 8 49.5 79 24 49.2 118

AZE Azerbaijan 66 0 49.3 87 -12 44.2 59 2 51.9 109

KHM Cambodia 67 1 48.8 127 1 38.1 37 1 54.2 110

ECU Ecuador 68 4 48.6 70 15 47.3 80 -13 49.2 116

GHA Ghana 69 -6 48.5 61 -3 49.3 88 3 48.1 113

ARG Argentina 70 9 48.4 47 -1 54.1 113 17 45.6 128

UZB Uzbekistan 71 18 48.4 114 13 39.8 46 4 52.7 104

MNG Mongolia 72 -5 48.4 79 8 45.6 73 -18 49.8 107

CIV Côte d'Ivoire 73 -8 48.3 85 4 44.6 67 -19 50.1 96

ALB Albania 74 19 48.2 77 2 45.8 76 21 49.5 113

MKD North Macedonia 75 16 47.9 80 -2 45.4 81 14 49.1 109

#NV

TGO Togo 76 5 47.8 92 2 43.2 68 1 50.1 100

GEO Georgia 77 -13 47.8 123 -40 38.7 53 3 52.3 116

GMB Gambia, The 78 20 47.7 90 16 43.9 75 4 49.6 87

JAM Jamaica 79 9 47.7 95 -9 43.1 69 15 50.0 101

RWA Rwanda 80 -27 47.6 58 -3 49.6 103 -39 46.6 105

BWA Botswana 81 -7 47.6 74 0 46.6 90 -9 48.0 109

BEN Benin 82 -5 47.5 89 6 44.0 78 -15 49.3 97

CUB Cuba 83 -22 47.5 84 9 44.6 83 -40 48.9 74

EGY Egypt, Arab Rep. 84 8 47.3 82 -19 44.7 85 34 48.5 122

BOL Bolivia 85 2 47.3 98 -6 42.0 71 6 49.9 105

TJK Tajikistan 86 21 47.3 129 -4 37.7 55 27 52.1 101

LAO Lao PDR 87 -12 47.2 100 2 41.8 70 -16 50.0 96

JOR Jordan 88 8 47.2 72 -13 47.1 95 34 47.2 111

PRY Paraguay 89 6 47.0 105 -4 41.2 72 6 49.9 109

MDA Moldova 90 -41 46.9 60 -9 49.3 112 -50 45.7 102

MAR Morocco 91 -5 46.7 73 -13 46.6 102 19 46.8 122

TKM Turkmenistan 92 31 46.7 136 12 36.2 58 17 51.9 71

BLR Belarus 93 -17 46.4 102 1 41.7 84 -31 48.7 107

KEN Kenya 94 -23 46.1 71 -10 47.2 115 -17 45.5 115

GIN Guinea 95 32 46.0 91 5 43.6 93 35 47.3 92

NER Niger 96 17 45.7 103 18 41.5 91 2 47.8 98

NAM Namibia 97 2 45.6 62 4 49.1 123 0 43.9 102

TZA Tanzania 98 -4 45.6 93 -2 43.2 101 -18 46.8 109

KGZ Kyrgyz Republic 99 19 45.5 120 -1 39.5 87 14 48.5 108

LKA Sri Lanka 100 0 45.4 81 -4 45.2 114 -6 45.5 114

MOZ Mozambique 101 -17 45.2 135 -19 36.8 77 -19 49.3 105

LBR Liberia 102 -17 45.1 108 4 40.8 94 -34 47.2 88

RUS Russian Federation 103 0 45.1 75 23 46.4 120 -31 44.4 134

TTO Trinidad and Tobago 104 -14 45.0 107 -8 41.0 99 -25 46.9 96

HND Honduras 105 1 44.9 111 -3 40.3 97 -1 47.2 109

PNG Papua New Guinea 106 -1 44.9 125 9 38.5 89 -16 48.1 82

TUN Tunisia 107 5 44.8 64 1 48.8 130 4 42.8 120

UKR Ukraine 108 -35 44.7 55 -2 51.2 138 -23 41.5 119

GNB Guinea-Bissau 109 20 44.7 104 27 41.3 107 4 46.4 79

MMR Myanmar 110 -6 44.7 144 -39 34.6 74 12 49.7 106

BDI Burundi 111 -3 44.6 119 1 39.6 98 -13 47.1 94

MLI Mali 112 14 44.4 106 5 41.1 110 10 46.0 99

ZMB Zambia 113 4 44.4 113 -13 39.9 104 10 46.6 106

MDG Madagascar 114 5 44.3 131 -2 37.6 92 -2 47.7 109

SLV El Salvador 115 -6 44.3 109 -2 40.5 108 -9 46.2 109

DZA Algeria 116 12 44.2 116 -1 39.8 106 18 46.5 111

ZAF South Africa 117 -34 44.2 69 -12 47.8 134 -12 42.4 132

MWI Malawi 118 -4 44.1 112 1 40.1 109 -7 46.1 100

ETH Ethiopia 119 -18 43.8 88 -6 44.2 126 -20 43.6 108

TLS Timor-Leste 120 -23 43.5 97 20 42.7 122 -51 43.9 73

NIC Nicaragua 121 0 43.4 134 -4 37.0 105 -11 46.6 101

NPL Nepal 122 -12 43.3 101 8 41.8 121 -21 44.0 110

GTM Guatemala 123 2 43.2 124 -1 38.6 116 -3 45.5 113

UGA Uganda 124 -9 42.9 121 -11 38.8 117 -13 45.0 109

SLE Sierra Leone 125 -9 42.8 94 -23 43.2 132 -1 42.6 95

#NV

CMR Cameroon 126 -6 42.7 122 -4 38.8 118 -9 44.7 107

BFA Burkina Faso 127 -5 42.6 110 4 40.3 124 -12 43.8 109

BIH Bosnia and Herzegovina 128 -4 42.6 99 -2 41.8 128 -2 43.0 106

IRN Iran, Islamic Rep. 129 11 42.5 139 -2 35.6 111 28 46.0 110

GNQ Equatorial Guinea 130 5 42.2 118 8 39.6 127 9 43.4 67

PAK Pakistan 131 -20 41.6 96 -16 42.8 139 -14 41.0 118

COD Congo, Dem. Rep. 132 -2 41.6 140 5 35.4 119 -9 44.7 94

GAB Gabon 133 6 41.3 126 -2 38.3 129 11 42.8 94

MRT Mauritania 134 -3 41.1 137 -1 36.1 125 -7 43.7 94

COG Congo, Rep. 135 7 40.7 133 7 37.5 135 8 42.3 89

CAF Central African Republic 136 -3 40.5 138 11 35.9 131 -26 42.7 79

NGA Nigeria 137 -5 40.4 132 -28 37.5 136 -3 41.8 117

LBN Lebanon 138 6 40.2 117 24 39.7 142 2 40.4 111

AGO Angola 139 2 40.1 141 -8 35.3 133 8 42.5 108

ZWE Zimbabwe 140 -2 39.7 130 9 37.6 140 -5 40.7 104

LSO Lesotho 141 -7 39.6 115 7 39.8 144 -6 39.5 97

SWZ Eswatini 142 -6 39.3 142 -4 34.8 137 -5 41.6 93

TCD Chad 143 -6 38.5 128 4 37.7 145 -8 38.8 88

VEN Venezuela, RB 144 1 38.0 146 -4 33.9 143 2 40.0 101

LBY Libya 145 -2 37.7 149 -5 32.0 141 1 40.6 78

SYR Syrian Arab Republic 146 2 35.8 147 -12 33.5 146 3 36.9 81

AFG Afghanistan 147 3 34.4 148 3 32.2 148 2 35.5 86

YEM Yemen, Rep. 148 -1 34.4 151 -1 31.5 147 -1 35.8 92

IRQ Iraq 149 -3 33.8 150 -7 31.6 149 -2 34.8 90

HTI Haiti 150 -1 32.7 143 3 34.7 150 -2 31.7 86

SDN Sudan 151 0 30.7 145 2 34.3 151 0 28.9 96
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0 Trend Trend

SGP Singapore 1 1 65.3 21 2 63.7 1 0 66.0 122

CHE Switzerland 2 -1 64.8 17 -6 65.9 2 0 64.2 136

NLD Netherlands 3 3 64.5 3 6 71.9 9 0 60.7 135

JPN Japan 4 0 64.4 13 1 67.4 4 -1 62.9 137

NZL New Zealand 5 -2 64.0 10 -3 68.2 6 -1 61.9 125

KOR Korea, Rep. 6 13 63.7 5 15 71.0 13 6 60.0 135

ISR Israel 7 -2 63.6 16 -1 66.0 5 -1 62.5 134

DEU Germany 8 0 63.4 4 -3 71.9 17 3 59.1 139

SWE Sweden 9 1 62.7 11 -3 68.2 14 0 59.9 137

DNK Denmark 10 1 62.5 15 1 66.3 10 0 60.6 139

#NV

GBR United Kingdom 11 -2 62.3 9 -4 68.6 16 -4 59.2 140

CAN Canada 12 0 62.2 6 -3 69.8 20 1 58.3 136

AUS Australia 13 -6 62.0 18 -5 65.5 12 -5 60.3 137

FIN Finland 14 0 61.5 12 -6 67.7 19 6 58.4 138

AUT Austria 15 0 61.5 19 -2 65.1 15 0 59.7 137

USA United States 16 5 61.3 2 0 72.0 27 10 56.0 140

NOR Norway 17 -4 61.0 24 -3 61.6 8 -2 60.7 137

QAT Qatar 18 5 60.4 43 -3 54.7 3 5 63.3 104

FRA France 19 -3 60.2 8 2 69.0 28 -1 55.9 142

EST Estonia 20 -2 59.9 1 3 72.7 43 -14 53.5 131

CHN China 21 1 59.6 36 -11 58.0 11 6 60.4 131

BEL Belgium 22 -5 59.5 7 5 69.6 33 -7 54.5 140

CZE
Czech Republic 23 3 58.9 31 6 59.5 18 -2 58.6 131

ESP Spain 24 1 58.9 20 -2 63.9 25 5 56.4 140

PRT Portugal 25 5 58.4 14 12 66.5 34 -1 54.4 135

#NV

IRL Ireland 26 -2 58.2 35 4 58.2 21 -8 58.3 138

MYS Malaysia 27 0 57.8 32 4 59.2 23 0 57.1 128

SVK Slovak Republic 28 14 57.4 22 25 62.6 31 14 54.8 131

BHR Bahrain 29 6 56.9 67 2 48.3 7 4 61.1 98

CHL
Chile 30 1 56.6 26 -4 61.1 35 7 54.4 134

ITA Italy 31 1 56.5 29 -1 59.8 30 6 54.8 138

ARE United Arab Emirates 32 -12 56.2 40 -21 55.5 24 -2 56.5 118

SVN Slovenia 33 3 56.1 30 8 59.7 36 -4 54.3 123

CYP Cyprus 34 -5 56.1 48 -14 54.1 22 6 57.1 124

ROU Romania 35 8 56.0 33 8 58.8 32 27 54.6 130

POL Poland 36 -3 55.4 34 -3 58.3 39 -5 54.0 138

THA Thailand 37 -9 55.1 50 -5 52.6 26 -8 56.4 132

LVA Latvia 38 7 55.0 28 5 60.0 50 26 52.5 122

BGR Bulgaria 39 2 54.9 27 0 60.6 54 26 52.1 132

HUN Hungary 40 -3 54.8 37 -7 56.7 41 0 53.8 135

URY Uruguay 41 -3 54.7 23 6 62.3 63 -14 50.9 116

LTU Lithuania 42 4 54.5 25 -1 61.3 61 26 51.0 130

OMN Oman 43 1 54.4 51 13 52.6 29 6 55.3 101

GRC Greece 44 7 54.2 39 11 56.0 44 24 53.3 135

IDN Indonesia 45 -6 53.4 41 -6 55.0 48 -2 52.6 136

HRV Croatia 46 9 53.2 45 11 54.4 47 23 52.6 124

PAN Panama 47 3 53.2 53 35 51.7 40 -9 53.9 112

VNM Vietnam 48 -14 52.8 57 -9 50.2 38 -14 54.1 122

ARM Armenia 49 53 52.6 38 35 56.7 64 53 50.5 113

PER Peru 50 7 52.4 52 16 52.0 49 3 52.6 129

PHL Philippines 51 -3 52.1 54 -2 51.3 51 0 52.5 130

MEX Mexico 52 -5 51.0 42 0 55.0 82 -16 49.0 137

MUS Mauritius 53 3 50.9 65 19 48.8 57 -17 51.9 103

SAU Saudi Arabia 54 -2 50.6 86 -14 44.3 42 2 53.7 116

BGD Bangladesh 55 25 50.5 63 27 48.8 60 12 51.4 120

CRI Costa Rica 56 22 50.5 56 6 50.6 65 42 50.4 118

DOM Dominican Republic 57 13 50.2 78 3 45.7 52 13 52.4 110

KWT Kuwait 58 0 50.1 83 -13 44.7 45 2 52.9 106

SEN Senegal 59 3 50.0 76 0 45.8 56 1 52.0 108

KAZ Kazakhstan 60 -20 50.0 68 -14 48.0 62 -23 51.0 123

COL Colombia 61 -7 50.0 49 -5 52.8 86 2 48.5 136

TUR Turkey 62 -2 49.8 66 -17 48.7 66 26 50.4 136

IND India 63 -4 49.5 46 -14 54.3 96 20 47.2 133

BRA Brazil 64 5 49.4 44 -1 54.5 100 27 46.8 137

SRB Serbia 65 17 49.3 59 8 49.5 79 24 49.2 118

AZE Azerbaijan 66 0 49.3 87 -12 44.2 59 2 51.9 109

KHM Cambodia 67 1 48.8 127 1 38.1 37 1 54.2 110

ECU Ecuador 68 4 48.6 70 15 47.3 80 -13 49.2 116

GHA Ghana 69 -6 48.5 61 -3 49.3 88 3 48.1 113

ARG Argentina 70 9 48.4 47 -1 54.1 113 17 45.6 128

UZB Uzbekistan 71 18 48.4 114 13 39.8 46 4 52.7 104

MNG Mongolia 72 -5 48.4 79 8 45.6 73 -18 49.8 107

CIV Côte d'Ivoire 73 -8 48.3 85 4 44.6 67 -19 50.1 96

ALB Albania 74 19 48.2 77 2 45.8 76 21 49.5 113

MKD North Macedonia 75 16 47.9 80 -2 45.4 81 14 49.1 109

#NV

TGO Togo 76 5 47.8 92 2 43.2 68 1 50.1 100

GEO Georgia 77 -13 47.8 123 -40 38.7 53 3 52.3 116

GMB Gambia, The 78 20 47.7 90 16 43.9 75 4 49.6 87

JAM Jamaica 79 9 47.7 95 -9 43.1 69 15 50.0 101

RWA Rwanda 80 -27 47.6 58 -3 49.6 103 -39 46.6 105

BWA Botswana 81 -7 47.6 74 0 46.6 90 -9 48.0 109

BEN Benin 82 -5 47.5 89 6 44.0 78 -15 49.3 97

CUB Cuba 83 -22 47.5 84 9 44.6 83 -40 48.9 74

EGY Egypt, Arab Rep. 84 8 47.3 82 -19 44.7 85 34 48.5 122

BOL Bolivia 85 2 47.3 98 -6 42.0 71 6 49.9 105

TJK Tajikistan 86 21 47.3 129 -4 37.7 55 27 52.1 101

LAO Lao PDR 87 -12 47.2 100 2 41.8 70 -16 50.0 96

JOR Jordan 88 8 47.2 72 -13 47.1 95 34 47.2 111

PRY Paraguay 89 6 47.0 105 -4 41.2 72 6 49.9 109

MDA Moldova 90 -41 46.9 60 -9 49.3 112 -50 45.7 102

MAR Morocco 91 -5 46.7 73 -13 46.6 102 19 46.8 122

TKM Turkmenistan 92 31 46.7 136 12 36.2 58 17 51.9 71

BLR Belarus 93 -17 46.4 102 1 41.7 84 -31 48.7 107

KEN Kenya 94 -23 46.1 71 -10 47.2 115 -17 45.5 115

GIN Guinea 95 32 46.0 91 5 43.6 93 35 47.3 92

NER Niger 96 17 45.7 103 18 41.5 91 2 47.8 98

NAM Namibia 97 2 45.6 62 4 49.1 123 0 43.9 102

TZA Tanzania 98 -4 45.6 93 -2 43.2 101 -18 46.8 109

KGZ Kyrgyz Republic 99 19 45.5 120 -1 39.5 87 14 48.5 108

LKA Sri Lanka 100 0 45.4 81 -4 45.2 114 -6 45.5 114

MOZ Mozambique 101 -17 45.2 135 -19 36.8 77 -19 49.3 105

LBR Liberia 102 -17 45.1 108 4 40.8 94 -34 47.2 88

RUS Russian Federation 103 0 45.1 75 23 46.4 120 -31 44.4 134

TTO Trinidad and Tobago 104 -14 45.0 107 -8 41.0 99 -25 46.9 96

HND Honduras 105 1 44.9 111 -3 40.3 97 -1 47.2 109

PNG Papua New Guinea 106 -1 44.9 125 9 38.5 89 -16 48.1 82

TUN Tunisia 107 5 44.8 64 1 48.8 130 4 42.8 120

UKR Ukraine 108 -35 44.7 55 -2 51.2 138 -23 41.5 119

GNB Guinea-Bissau 109 20 44.7 104 27 41.3 107 4 46.4 79

MMR Myanmar 110 -6 44.7 144 -39 34.6 74 12 49.7 106

BDI Burundi 111 -3 44.6 119 1 39.6 98 -13 47.1 94

MLI Mali 112 14 44.4 106 5 41.1 110 10 46.0 99

ZMB Zambia 113 4 44.4 113 -13 39.9 104 10 46.6 106

MDG Madagascar 114 5 44.3 131 -2 37.6 92 -2 47.7 109

SLV El Salvador 115 -6 44.3 109 -2 40.5 108 -9 46.2 109

DZA Algeria 116 12 44.2 116 -1 39.8 106 18 46.5 111

ZAF South Africa 117 -34 44.2 69 -12 47.8 134 -12 42.4 132

MWI Malawi 118 -4 44.1 112 1 40.1 109 -7 46.1 100

ETH Ethiopia 119 -18 43.8 88 -6 44.2 126 -20 43.6 108

TLS Timor-Leste 120 -23 43.5 97 20 42.7 122 -51 43.9 73

NIC Nicaragua 121 0 43.4 134 -4 37.0 105 -11 46.6 101

NPL Nepal 122 -12 43.3 101 8 41.8 121 -21 44.0 110

GTM Guatemala 123 2 43.2 124 -1 38.6 116 -3 45.5 113

UGA Uganda 124 -9 42.9 121 -11 38.8 117 -13 45.0 109

SLE Sierra Leone 125 -9 42.8 94 -23 43.2 132 -1 42.6 95

#NV

CMR Cameroon 126 -6 42.7 122 -4 38.8 118 -9 44.7 107

BFA Burkina Faso 127 -5 42.6 110 4 40.3 124 -12 43.8 109

BIH Bosnia and Herzegovina 128 -4 42.6 99 -2 41.8 128 -2 43.0 106

IRN Iran, Islamic Rep. 129 11 42.5 139 -2 35.6 111 28 46.0 110

GNQ Equatorial Guinea 130 5 42.2 118 8 39.6 127 9 43.4 67

PAK Pakistan 131 -20 41.6 96 -16 42.8 139 -14 41.0 118

COD Congo, Dem. Rep. 132 -2 41.6 140 5 35.4 119 -9 44.7 94

GAB Gabon 133 6 41.3 126 -2 38.3 129 11 42.8 94

MRT Mauritania 134 -3 41.1 137 -1 36.1 125 -7 43.7 94

COG Congo, Rep. 135 7 40.7 133 7 37.5 135 8 42.3 89

CAF Central African Republic 136 -3 40.5 138 11 35.9 131 -26 42.7 79

NGA Nigeria 137 -5 40.4 132 -28 37.5 136 -3 41.8 117

LBN Lebanon 138 6 40.2 117 24 39.7 142 2 40.4 111

AGO Angola 139 2 40.1 141 -8 35.3 133 8 42.5 108

ZWE Zimbabwe 140 -2 39.7 130 9 37.6 140 -5 40.7 104

LSO Lesotho 141 -7 39.6 115 7 39.8 144 -6 39.5 97

SWZ Eswatini 142 -6 39.3 142 -4 34.8 137 -5 41.6 93

TCD Chad 143 -6 38.5 128 4 37.7 145 -8 38.8 88

VEN Venezuela, RB 144 1 38.0 146 -4 33.9 143 2 40.0 101

LBY Libya 145 -2 37.7 149 -5 32.0 141 1 40.6 78

SYR Syrian Arab Republic 146 2 35.8 147 -12 33.5 146 3 36.9 81

AFG Afghanistan 147 3 34.4 148 3 32.2 148 2 35.5 86

YEM Yemen, Rep. 148 -1 34.4 151 -1 31.5 147 -1 35.8 92

IRQ Iraq 149 -3 33.8 150 -7 31.6 149 -2 34.8 90

HTI Haiti 150 -1 32.7 143 3 34.7 150 -2 31.7 86

SDN Sudan 151 0 30.7 145 2 34.3 151 0 28.9 96
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Visual  3.1 (3/4): EQx2024 table of Country Scores and Global Rankings with Power and Value Sub-Indices

Chapter 3: EQx2024 Results Electronic copy available at: https://ssrn.com/abstract=4779686
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Country Rank Trend vs 
EQx2023 Score Rank Trend vs 

EQx2023 Score Rank Trend vs 
EQx2023 Score #datapoints 

/146

0 Trend Trend

SGP Singapore 1 1 65.3 21 2 63.7 1 0 66.0 122

CHE Switzerland 2 -1 64.8 17 -6 65.9 2 0 64.2 136

NLD Netherlands 3 3 64.5 3 6 71.9 9 0 60.7 135

JPN Japan 4 0 64.4 13 1 67.4 4 -1 62.9 137

NZL New Zealand 5 -2 64.0 10 -3 68.2 6 -1 61.9 125

KOR Korea, Rep. 6 13 63.7 5 15 71.0 13 6 60.0 135

ISR Israel 7 -2 63.6 16 -1 66.0 5 -1 62.5 134

DEU Germany 8 0 63.4 4 -3 71.9 17 3 59.1 139

SWE Sweden 9 1 62.7 11 -3 68.2 14 0 59.9 137

DNK Denmark 10 1 62.5 15 1 66.3 10 0 60.6 139

#NV

GBR United Kingdom 11 -2 62.3 9 -4 68.6 16 -4 59.2 140

CAN Canada 12 0 62.2 6 -3 69.8 20 1 58.3 136

AUS Australia 13 -6 62.0 18 -5 65.5 12 -5 60.3 137

FIN Finland 14 0 61.5 12 -6 67.7 19 6 58.4 138

AUT Austria 15 0 61.5 19 -2 65.1 15 0 59.7 137

USA United States 16 5 61.3 2 0 72.0 27 10 56.0 140

NOR Norway 17 -4 61.0 24 -3 61.6 8 -2 60.7 137

QAT Qatar 18 5 60.4 43 -3 54.7 3 5 63.3 104

FRA France 19 -3 60.2 8 2 69.0 28 -1 55.9 142

EST Estonia 20 -2 59.9 1 3 72.7 43 -14 53.5 131

CHN China 21 1 59.6 36 -11 58.0 11 6 60.4 131

BEL Belgium 22 -5 59.5 7 5 69.6 33 -7 54.5 140

CZE
Czech Republic 23 3 58.9 31 6 59.5 18 -2 58.6 131

ESP Spain 24 1 58.9 20 -2 63.9 25 5 56.4 140

PRT Portugal 25 5 58.4 14 12 66.5 34 -1 54.4 135

#NV

IRL Ireland 26 -2 58.2 35 4 58.2 21 -8 58.3 138

MYS Malaysia 27 0 57.8 32 4 59.2 23 0 57.1 128

SVK Slovak Republic 28 14 57.4 22 25 62.6 31 14 54.8 131

BHR Bahrain 29 6 56.9 67 2 48.3 7 4 61.1 98

CHL
Chile 30 1 56.6 26 -4 61.1 35 7 54.4 134

ITA Italy 31 1 56.5 29 -1 59.8 30 6 54.8 138

ARE United Arab Emirates 32 -12 56.2 40 -21 55.5 24 -2 56.5 118

SVN Slovenia 33 3 56.1 30 8 59.7 36 -4 54.3 123

CYP Cyprus 34 -5 56.1 48 -14 54.1 22 6 57.1 124

ROU Romania 35 8 56.0 33 8 58.8 32 27 54.6 130

POL Poland 36 -3 55.4 34 -3 58.3 39 -5 54.0 138

THA Thailand 37 -9 55.1 50 -5 52.6 26 -8 56.4 132

LVA Latvia 38 7 55.0 28 5 60.0 50 26 52.5 122

BGR Bulgaria 39 2 54.9 27 0 60.6 54 26 52.1 132

HUN Hungary 40 -3 54.8 37 -7 56.7 41 0 53.8 135

URY Uruguay 41 -3 54.7 23 6 62.3 63 -14 50.9 116

LTU Lithuania 42 4 54.5 25 -1 61.3 61 26 51.0 130

OMN Oman 43 1 54.4 51 13 52.6 29 6 55.3 101

GRC Greece 44 7 54.2 39 11 56.0 44 24 53.3 135

IDN Indonesia 45 -6 53.4 41 -6 55.0 48 -2 52.6 136

HRV Croatia 46 9 53.2 45 11 54.4 47 23 52.6 124

PAN Panama 47 3 53.2 53 35 51.7 40 -9 53.9 112

VNM Vietnam 48 -14 52.8 57 -9 50.2 38 -14 54.1 122

ARM Armenia 49 53 52.6 38 35 56.7 64 53 50.5 113

PER Peru 50 7 52.4 52 16 52.0 49 3 52.6 129

PHL Philippines 51 -3 52.1 54 -2 51.3 51 0 52.5 130

MEX Mexico 52 -5 51.0 42 0 55.0 82 -16 49.0 137

MUS Mauritius 53 3 50.9 65 19 48.8 57 -17 51.9 103

SAU Saudi Arabia 54 -2 50.6 86 -14 44.3 42 2 53.7 116

BGD Bangladesh 55 25 50.5 63 27 48.8 60 12 51.4 120

CRI Costa Rica 56 22 50.5 56 6 50.6 65 42 50.4 118

DOM Dominican Republic 57 13 50.2 78 3 45.7 52 13 52.4 110

KWT Kuwait 58 0 50.1 83 -13 44.7 45 2 52.9 106

SEN Senegal 59 3 50.0 76 0 45.8 56 1 52.0 108

KAZ Kazakhstan 60 -20 50.0 68 -14 48.0 62 -23 51.0 123

COL Colombia 61 -7 50.0 49 -5 52.8 86 2 48.5 136

TUR Turkey 62 -2 49.8 66 -17 48.7 66 26 50.4 136

IND India 63 -4 49.5 46 -14 54.3 96 20 47.2 133

BRA Brazil 64 5 49.4 44 -1 54.5 100 27 46.8 137

SRB Serbia 65 17 49.3 59 8 49.5 79 24 49.2 118

AZE Azerbaijan 66 0 49.3 87 -12 44.2 59 2 51.9 109

KHM Cambodia 67 1 48.8 127 1 38.1 37 1 54.2 110

ECU Ecuador 68 4 48.6 70 15 47.3 80 -13 49.2 116

GHA Ghana 69 -6 48.5 61 -3 49.3 88 3 48.1 113

ARG Argentina 70 9 48.4 47 -1 54.1 113 17 45.6 128

UZB Uzbekistan 71 18 48.4 114 13 39.8 46 4 52.7 104

MNG Mongolia 72 -5 48.4 79 8 45.6 73 -18 49.8 107

CIV Côte d'Ivoire 73 -8 48.3 85 4 44.6 67 -19 50.1 96

ALB Albania 74 19 48.2 77 2 45.8 76 21 49.5 113

MKD North Macedonia 75 16 47.9 80 -2 45.4 81 14 49.1 109

#NV

TGO Togo 76 5 47.8 92 2 43.2 68 1 50.1 100

GEO Georgia 77 -13 47.8 123 -40 38.7 53 3 52.3 116

GMB Gambia, The 78 20 47.7 90 16 43.9 75 4 49.6 87

JAM Jamaica 79 9 47.7 95 -9 43.1 69 15 50.0 101

RWA Rwanda 80 -27 47.6 58 -3 49.6 103 -39 46.6 105

BWA Botswana 81 -7 47.6 74 0 46.6 90 -9 48.0 109

BEN Benin 82 -5 47.5 89 6 44.0 78 -15 49.3 97

CUB Cuba 83 -22 47.5 84 9 44.6 83 -40 48.9 74

EGY Egypt, Arab Rep. 84 8 47.3 82 -19 44.7 85 34 48.5 122

BOL Bolivia 85 2 47.3 98 -6 42.0 71 6 49.9 105

TJK Tajikistan 86 21 47.3 129 -4 37.7 55 27 52.1 101

LAO Lao PDR 87 -12 47.2 100 2 41.8 70 -16 50.0 96

JOR Jordan 88 8 47.2 72 -13 47.1 95 34 47.2 111

PRY Paraguay 89 6 47.0 105 -4 41.2 72 6 49.9 109

MDA Moldova 90 -41 46.9 60 -9 49.3 112 -50 45.7 102

MAR Morocco 91 -5 46.7 73 -13 46.6 102 19 46.8 122

TKM Turkmenistan 92 31 46.7 136 12 36.2 58 17 51.9 71

BLR Belarus 93 -17 46.4 102 1 41.7 84 -31 48.7 107

KEN Kenya 94 -23 46.1 71 -10 47.2 115 -17 45.5 115

GIN Guinea 95 32 46.0 91 5 43.6 93 35 47.3 92

NER Niger 96 17 45.7 103 18 41.5 91 2 47.8 98

NAM Namibia 97 2 45.6 62 4 49.1 123 0 43.9 102

TZA Tanzania 98 -4 45.6 93 -2 43.2 101 -18 46.8 109

KGZ Kyrgyz Republic 99 19 45.5 120 -1 39.5 87 14 48.5 108

LKA Sri Lanka 100 0 45.4 81 -4 45.2 114 -6 45.5 114

MOZ Mozambique 101 -17 45.2 135 -19 36.8 77 -19 49.3 105

LBR Liberia 102 -17 45.1 108 4 40.8 94 -34 47.2 88

RUS Russian Federation 103 0 45.1 75 23 46.4 120 -31 44.4 134

TTO Trinidad and Tobago 104 -14 45.0 107 -8 41.0 99 -25 46.9 96

HND Honduras 105 1 44.9 111 -3 40.3 97 -1 47.2 109

PNG Papua New Guinea 106 -1 44.9 125 9 38.5 89 -16 48.1 82

TUN Tunisia 107 5 44.8 64 1 48.8 130 4 42.8 120

UKR Ukraine 108 -35 44.7 55 -2 51.2 138 -23 41.5 119

GNB Guinea-Bissau 109 20 44.7 104 27 41.3 107 4 46.4 79

MMR Myanmar 110 -6 44.7 144 -39 34.6 74 12 49.7 106

BDI Burundi 111 -3 44.6 119 1 39.6 98 -13 47.1 94

MLI Mali 112 14 44.4 106 5 41.1 110 10 46.0 99

ZMB Zambia 113 4 44.4 113 -13 39.9 104 10 46.6 106

MDG Madagascar 114 5 44.3 131 -2 37.6 92 -2 47.7 109

SLV El Salvador 115 -6 44.3 109 -2 40.5 108 -9 46.2 109

DZA Algeria 116 12 44.2 116 -1 39.8 106 18 46.5 111

ZAF South Africa 117 -34 44.2 69 -12 47.8 134 -12 42.4 132

MWI Malawi 118 -4 44.1 112 1 40.1 109 -7 46.1 100

ETH Ethiopia 119 -18 43.8 88 -6 44.2 126 -20 43.6 108

TLS Timor-Leste 120 -23 43.5 97 20 42.7 122 -51 43.9 73

NIC Nicaragua 121 0 43.4 134 -4 37.0 105 -11 46.6 101

NPL Nepal 122 -12 43.3 101 8 41.8 121 -21 44.0 110

GTM Guatemala 123 2 43.2 124 -1 38.6 116 -3 45.5 113

UGA Uganda 124 -9 42.9 121 -11 38.8 117 -13 45.0 109

SLE Sierra Leone 125 -9 42.8 94 -23 43.2 132 -1 42.6 95

#NV

CMR Cameroon 126 -6 42.7 122 -4 38.8 118 -9 44.7 107

BFA Burkina Faso 127 -5 42.6 110 4 40.3 124 -12 43.8 109

BIH Bosnia and Herzegovina 128 -4 42.6 99 -2 41.8 128 -2 43.0 106

IRN Iran, Islamic Rep. 129 11 42.5 139 -2 35.6 111 28 46.0 110

GNQ Equatorial Guinea 130 5 42.2 118 8 39.6 127 9 43.4 67

PAK Pakistan 131 -20 41.6 96 -16 42.8 139 -14 41.0 118

COD Congo, Dem. Rep. 132 -2 41.6 140 5 35.4 119 -9 44.7 94

GAB Gabon 133 6 41.3 126 -2 38.3 129 11 42.8 94

MRT Mauritania 134 -3 41.1 137 -1 36.1 125 -7 43.7 94

COG Congo, Rep. 135 7 40.7 133 7 37.5 135 8 42.3 89

CAF Central African Republic 136 -3 40.5 138 11 35.9 131 -26 42.7 79

NGA Nigeria 137 -5 40.4 132 -28 37.5 136 -3 41.8 117

LBN Lebanon 138 6 40.2 117 24 39.7 142 2 40.4 111

AGO Angola 139 2 40.1 141 -8 35.3 133 8 42.5 108

ZWE Zimbabwe 140 -2 39.7 130 9 37.6 140 -5 40.7 104

LSO Lesotho 141 -7 39.6 115 7 39.8 144 -6 39.5 97

SWZ Eswatini 142 -6 39.3 142 -4 34.8 137 -5 41.6 93

TCD Chad 143 -6 38.5 128 4 37.7 145 -8 38.8 88

VEN Venezuela, RB 144 1 38.0 146 -4 33.9 143 2 40.0 101

LBY Libya 145 -2 37.7 149 -5 32.0 141 1 40.6 78

SYR Syrian Arab Republic 146 2 35.8 147 -12 33.5 146 3 36.9 81

AFG Afghanistan 147 3 34.4 148 3 32.2 148 2 35.5 86

YEM Yemen, Rep. 148 -1 34.4 151 -1 31.5 147 -1 35.8 92

IRQ Iraq 149 -3 33.8 150 -7 31.6 149 -2 34.8 90

HTI Haiti 150 -1 32.7 143 3 34.7 150 -2 31.7 86

SDN Sudan 151 0 30.7 145 2 34.3 151 0 28.9 96
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0 Trend Trend

SGP Singapore 1 1 65.3 21 2 63.7 1 0 66.0 122

CHE Switzerland 2 -1 64.8 17 -6 65.9 2 0 64.2 136

NLD Netherlands 3 3 64.5 3 6 71.9 9 0 60.7 135

JPN Japan 4 0 64.4 13 1 67.4 4 -1 62.9 137

NZL New Zealand 5 -2 64.0 10 -3 68.2 6 -1 61.9 125

KOR Korea, Rep. 6 13 63.7 5 15 71.0 13 6 60.0 135

ISR Israel 7 -2 63.6 16 -1 66.0 5 -1 62.5 134

DEU Germany 8 0 63.4 4 -3 71.9 17 3 59.1 139

SWE Sweden 9 1 62.7 11 -3 68.2 14 0 59.9 137

DNK Denmark 10 1 62.5 15 1 66.3 10 0 60.6 139

#NV

GBR United Kingdom 11 -2 62.3 9 -4 68.6 16 -4 59.2 140

CAN Canada 12 0 62.2 6 -3 69.8 20 1 58.3 136

AUS Australia 13 -6 62.0 18 -5 65.5 12 -5 60.3 137

FIN Finland 14 0 61.5 12 -6 67.7 19 6 58.4 138

AUT Austria 15 0 61.5 19 -2 65.1 15 0 59.7 137

USA United States 16 5 61.3 2 0 72.0 27 10 56.0 140

NOR Norway 17 -4 61.0 24 -3 61.6 8 -2 60.7 137

QAT Qatar 18 5 60.4 43 -3 54.7 3 5 63.3 104

FRA France 19 -3 60.2 8 2 69.0 28 -1 55.9 142

EST Estonia 20 -2 59.9 1 3 72.7 43 -14 53.5 131

CHN China 21 1 59.6 36 -11 58.0 11 6 60.4 131

BEL Belgium 22 -5 59.5 7 5 69.6 33 -7 54.5 140

CZE
Czech Republic 23 3 58.9 31 6 59.5 18 -2 58.6 131

ESP Spain 24 1 58.9 20 -2 63.9 25 5 56.4 140

PRT Portugal 25 5 58.4 14 12 66.5 34 -1 54.4 135

#NV

IRL Ireland 26 -2 58.2 35 4 58.2 21 -8 58.3 138

MYS Malaysia 27 0 57.8 32 4 59.2 23 0 57.1 128

SVK Slovak Republic 28 14 57.4 22 25 62.6 31 14 54.8 131

BHR Bahrain 29 6 56.9 67 2 48.3 7 4 61.1 98

CHL
Chile 30 1 56.6 26 -4 61.1 35 7 54.4 134

ITA Italy 31 1 56.5 29 -1 59.8 30 6 54.8 138

ARE United Arab Emirates 32 -12 56.2 40 -21 55.5 24 -2 56.5 118

SVN Slovenia 33 3 56.1 30 8 59.7 36 -4 54.3 123

CYP Cyprus 34 -5 56.1 48 -14 54.1 22 6 57.1 124

ROU Romania 35 8 56.0 33 8 58.8 32 27 54.6 130

POL Poland 36 -3 55.4 34 -3 58.3 39 -5 54.0 138

THA Thailand 37 -9 55.1 50 -5 52.6 26 -8 56.4 132

LVA Latvia 38 7 55.0 28 5 60.0 50 26 52.5 122

BGR Bulgaria 39 2 54.9 27 0 60.6 54 26 52.1 132

HUN Hungary 40 -3 54.8 37 -7 56.7 41 0 53.8 135

URY Uruguay 41 -3 54.7 23 6 62.3 63 -14 50.9 116

LTU Lithuania 42 4 54.5 25 -1 61.3 61 26 51.0 130

OMN Oman 43 1 54.4 51 13 52.6 29 6 55.3 101

GRC Greece 44 7 54.2 39 11 56.0 44 24 53.3 135

IDN Indonesia 45 -6 53.4 41 -6 55.0 48 -2 52.6 136

HRV Croatia 46 9 53.2 45 11 54.4 47 23 52.6 124

PAN Panama 47 3 53.2 53 35 51.7 40 -9 53.9 112

VNM Vietnam 48 -14 52.8 57 -9 50.2 38 -14 54.1 122

ARM Armenia 49 53 52.6 38 35 56.7 64 53 50.5 113

PER Peru 50 7 52.4 52 16 52.0 49 3 52.6 129

PHL Philippines 51 -3 52.1 54 -2 51.3 51 0 52.5 130

MEX Mexico 52 -5 51.0 42 0 55.0 82 -16 49.0 137

MUS Mauritius 53 3 50.9 65 19 48.8 57 -17 51.9 103

SAU Saudi Arabia 54 -2 50.6 86 -14 44.3 42 2 53.7 116

BGD Bangladesh 55 25 50.5 63 27 48.8 60 12 51.4 120

CRI Costa Rica 56 22 50.5 56 6 50.6 65 42 50.4 118

DOM Dominican Republic 57 13 50.2 78 3 45.7 52 13 52.4 110

KWT Kuwait 58 0 50.1 83 -13 44.7 45 2 52.9 106

SEN Senegal 59 3 50.0 76 0 45.8 56 1 52.0 108

KAZ Kazakhstan 60 -20 50.0 68 -14 48.0 62 -23 51.0 123

COL Colombia 61 -7 50.0 49 -5 52.8 86 2 48.5 136

TUR Turkey 62 -2 49.8 66 -17 48.7 66 26 50.4 136

IND India 63 -4 49.5 46 -14 54.3 96 20 47.2 133

BRA Brazil 64 5 49.4 44 -1 54.5 100 27 46.8 137

SRB Serbia 65 17 49.3 59 8 49.5 79 24 49.2 118

AZE Azerbaijan 66 0 49.3 87 -12 44.2 59 2 51.9 109

KHM Cambodia 67 1 48.8 127 1 38.1 37 1 54.2 110

ECU Ecuador 68 4 48.6 70 15 47.3 80 -13 49.2 116

GHA Ghana 69 -6 48.5 61 -3 49.3 88 3 48.1 113

ARG Argentina 70 9 48.4 47 -1 54.1 113 17 45.6 128

UZB Uzbekistan 71 18 48.4 114 13 39.8 46 4 52.7 104

MNG Mongolia 72 -5 48.4 79 8 45.6 73 -18 49.8 107

CIV Côte d'Ivoire 73 -8 48.3 85 4 44.6 67 -19 50.1 96

ALB Albania 74 19 48.2 77 2 45.8 76 21 49.5 113

MKD North Macedonia 75 16 47.9 80 -2 45.4 81 14 49.1 109

#NV

TGO Togo 76 5 47.8 92 2 43.2 68 1 50.1 100

GEO Georgia 77 -13 47.8 123 -40 38.7 53 3 52.3 116

GMB Gambia, The 78 20 47.7 90 16 43.9 75 4 49.6 87

JAM Jamaica 79 9 47.7 95 -9 43.1 69 15 50.0 101

RWA Rwanda 80 -27 47.6 58 -3 49.6 103 -39 46.6 105

BWA Botswana 81 -7 47.6 74 0 46.6 90 -9 48.0 109

BEN Benin 82 -5 47.5 89 6 44.0 78 -15 49.3 97

CUB Cuba 83 -22 47.5 84 9 44.6 83 -40 48.9 74

EGY Egypt, Arab Rep. 84 8 47.3 82 -19 44.7 85 34 48.5 122

BOL Bolivia 85 2 47.3 98 -6 42.0 71 6 49.9 105

TJK Tajikistan 86 21 47.3 129 -4 37.7 55 27 52.1 101

LAO Lao PDR 87 -12 47.2 100 2 41.8 70 -16 50.0 96

JOR Jordan 88 8 47.2 72 -13 47.1 95 34 47.2 111

PRY Paraguay 89 6 47.0 105 -4 41.2 72 6 49.9 109

MDA Moldova 90 -41 46.9 60 -9 49.3 112 -50 45.7 102

MAR Morocco 91 -5 46.7 73 -13 46.6 102 19 46.8 122

TKM Turkmenistan 92 31 46.7 136 12 36.2 58 17 51.9 71

BLR Belarus 93 -17 46.4 102 1 41.7 84 -31 48.7 107

KEN Kenya 94 -23 46.1 71 -10 47.2 115 -17 45.5 115

GIN Guinea 95 32 46.0 91 5 43.6 93 35 47.3 92

NER Niger 96 17 45.7 103 18 41.5 91 2 47.8 98

NAM Namibia 97 2 45.6 62 4 49.1 123 0 43.9 102

TZA Tanzania 98 -4 45.6 93 -2 43.2 101 -18 46.8 109

KGZ Kyrgyz Republic 99 19 45.5 120 -1 39.5 87 14 48.5 108

LKA Sri Lanka 100 0 45.4 81 -4 45.2 114 -6 45.5 114

MOZ Mozambique 101 -17 45.2 135 -19 36.8 77 -19 49.3 105

LBR Liberia 102 -17 45.1 108 4 40.8 94 -34 47.2 88

RUS Russian Federation 103 0 45.1 75 23 46.4 120 -31 44.4 134

TTO Trinidad and Tobago 104 -14 45.0 107 -8 41.0 99 -25 46.9 96

HND Honduras 105 1 44.9 111 -3 40.3 97 -1 47.2 109

PNG Papua New Guinea 106 -1 44.9 125 9 38.5 89 -16 48.1 82

TUN Tunisia 107 5 44.8 64 1 48.8 130 4 42.8 120

UKR Ukraine 108 -35 44.7 55 -2 51.2 138 -23 41.5 119

GNB Guinea-Bissau 109 20 44.7 104 27 41.3 107 4 46.4 79

MMR Myanmar 110 -6 44.7 144 -39 34.6 74 12 49.7 106

BDI Burundi 111 -3 44.6 119 1 39.6 98 -13 47.1 94

MLI Mali 112 14 44.4 106 5 41.1 110 10 46.0 99

ZMB Zambia 113 4 44.4 113 -13 39.9 104 10 46.6 106

MDG Madagascar 114 5 44.3 131 -2 37.6 92 -2 47.7 109

SLV El Salvador 115 -6 44.3 109 -2 40.5 108 -9 46.2 109

DZA Algeria 116 12 44.2 116 -1 39.8 106 18 46.5 111

ZAF South Africa 117 -34 44.2 69 -12 47.8 134 -12 42.4 132

MWI Malawi 118 -4 44.1 112 1 40.1 109 -7 46.1 100

ETH Ethiopia 119 -18 43.8 88 -6 44.2 126 -20 43.6 108

TLS Timor-Leste 120 -23 43.5 97 20 42.7 122 -51 43.9 73

NIC Nicaragua 121 0 43.4 134 -4 37.0 105 -11 46.6 101

NPL Nepal 122 -12 43.3 101 8 41.8 121 -21 44.0 110

GTM Guatemala 123 2 43.2 124 -1 38.6 116 -3 45.5 113

UGA Uganda 124 -9 42.9 121 -11 38.8 117 -13 45.0 109

SLE Sierra Leone 125 -9 42.8 94 -23 43.2 132 -1 42.6 95

#NV

CMR Cameroon 126 -6 42.7 122 -4 38.8 118 -9 44.7 107

BFA Burkina Faso 127 -5 42.6 110 4 40.3 124 -12 43.8 109

BIH Bosnia and Herzegovina 128 -4 42.6 99 -2 41.8 128 -2 43.0 106

IRN Iran, Islamic Rep. 129 11 42.5 139 -2 35.6 111 28 46.0 110

GNQ Equatorial Guinea 130 5 42.2 118 8 39.6 127 9 43.4 67

PAK Pakistan 131 -20 41.6 96 -16 42.8 139 -14 41.0 118

COD Congo, Dem. Rep. 132 -2 41.6 140 5 35.4 119 -9 44.7 94

GAB Gabon 133 6 41.3 126 -2 38.3 129 11 42.8 94

MRT Mauritania 134 -3 41.1 137 -1 36.1 125 -7 43.7 94

COG Congo, Rep. 135 7 40.7 133 7 37.5 135 8 42.3 89

CAF Central African Republic 136 -3 40.5 138 11 35.9 131 -26 42.7 79

NGA Nigeria 137 -5 40.4 132 -28 37.5 136 -3 41.8 117

LBN Lebanon 138 6 40.2 117 24 39.7 142 2 40.4 111

AGO Angola 139 2 40.1 141 -8 35.3 133 8 42.5 108

ZWE Zimbabwe 140 -2 39.7 130 9 37.6 140 -5 40.7 104

LSO Lesotho 141 -7 39.6 115 7 39.8 144 -6 39.5 97

SWZ Eswatini 142 -6 39.3 142 -4 34.8 137 -5 41.6 93

TCD Chad 143 -6 38.5 128 4 37.7 145 -8 38.8 88

VEN Venezuela, RB 144 1 38.0 146 -4 33.9 143 2 40.0 101

LBY Libya 145 -2 37.7 149 -5 32.0 141 1 40.6 78

SYR Syrian Arab Republic 146 2 35.8 147 -12 33.5 146 3 36.9 81

AFG Afghanistan 147 3 34.4 148 3 32.2 148 2 35.5 86

YEM Yemen, Rep. 148 -1 34.4 151 -1 31.5 147 -1 35.8 92

IRQ Iraq 149 -3 33.8 150 -7 31.6 149 -2 34.8 90

HTI Haiti 150 -1 32.7 143 3 34.7 150 -2 31.7 86

SDN Sudan 151 0 30.7 145 2 34.3 151 0 28.9 96

EQx2024 Scores and Ranks

EQx Sub-Indices

Power (I) Value (II)

Very High Quality Elites

Lagging Elites

High Quality Elites

Quality Elites

Middle Quality Elites
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Visual  3.2: The State of Elites Framework for Policy
(Source: Derived from Casas-Klett, 2024, in press)

The State of Elites framework revolves around the EQx’s 2 
Sub-Indices, Power and Value. Both represent the degree of 
Value Creation along a spectrum ranging from high to low. 

It is important to emphasize that the State of Elites framework 
sees the interaction of the present with the future, as it reflects 
the fact that Power can be converted into Value Extraction. 
Value Extraction business models require Power to operate 
and thus Power is described as having future Value Extraction 
potential in Visual 3.2. In the framework, the 2 axes represent 
the 2 temporal perspectives and so every country finds itself in 
a position that captures information about the present (via 
Value) and the future (via Power).

The State of Elites framework is best comprehended through 
4 possible conditions that describe a country’s elites in terms 
of their business models on aggregate: ‘competitive’, ‘enlight-
ened’, ‘rentier’ and ‘striving’. The Power Sub-Index I and Val-
ue Sub-Index II Country Scores serve as the x- and y-axis of 
the 2x2 matrix which provide the coordinates that not just lo-
cate each political economy in the framework, but most im-
portantly serve as a starting point for interpretive work. 
A country’s position is a unique and important source of in-
sights to analyze its present situation as well as to understand 
its prospects, especially given our aim to support the develop-
ment of prescriptive views.

3.2 State of Elites Framework: Country Mapping

Description of the 4 States of Elites

Quadrant 1 sees ‘competitive elites’ in a situation which most resembles a free market. This state is charac-
terized by short-lived cycles of highly innovative and profitable elites that rise to the top in quick succession. 
If contests between elites are civil, that competition will produce a plethora of public goods, leading to human 
and economic development. Technological possibilities are seized, and long-term economic growth is maxi-
mized and limited only by the human capacity to innovate. 

Quadrant 2 sees powerful elites that dominate the political economy. These dominant coalitions, however, refrain 
from Value Extraction despite having the ability to obtain rents, and instead choose to run value creating business 
models. The ‘enlightened elites’ state is one where elites are very powerful but nonetheless create substantial value.

Quadrant 3 exhibits ‘rentier elites’. Countries with economies in this state are characterized by highly domi-
nant and powerful elites that have consolidated value extracting business models. Having captured the levers of 
power and overcome the resistance of productive forces, the elites have designed institutions that favor their 
business models at the expense of increasingly demoralized non-elites who have little incentive to invest in Value 
Creation activities. 

Quadrant 4 sees free-for-all Value Extraction by a multitude of diverse agents. Low power elites compete for rents 
and Value Creation business models are absent, challenged by all sides. The ‘striving elites’ state is an “Absent 
Leviathan” situation (Acemoglu & Robinson, 2019) and a rather unstable one, with aspirational elites whose extractive 
rent seeking is real but has not (yet) scaled. Emerging interest groups engage in struggles of all kinds for dominant 
positions that will enable them to shape institutions and in turn protect and consolidate their business models.
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Visual  3.3: EQx2024 State of Elites Framework: Country Positions based on EQx Sub-Indices Power and Value

EQx2024 State of Elites, Results

Employing the Power Sub-Index I and Value Sub-Index II 
Country Scores, we position each of the 151 countries covered 
in the EQx2024 in the State of Elites framework.

Power  
Sub-Index I 

Va
lu

e 
 

Su
b-

In
de

x 
II

High Power 
Future potential Value Extraction

Low Power 
Future potential Value Creation

H
ig

h 
Va

lu
e 

A
ct

ua
l V

al
ue

 C
re

at
io

n
Lo

w
 V

al
ue

 
A

ct
ua

l V
al

ue
 E

xt
ra

ct
io

n

Note: Random selection of country codes are printed in case of country overlaps.

70

60

50

40

30

30 40 50 60 70

EQx 
Score 
range

Electronic copy available at: https://ssrn.com/abstract=4779686



50

Visual  3.4: EQx Value Creation vs Value Extraction Configuration, for selected 32 EQx countries 

The EQx ranks countries on their Elite Quality. That is, each 
country receives a score that represents a point on an imagi-
nary Value Creation to Value Extraction spectrum of the polit-
ical economy. These country scores are normalized within a 
range of 1 to 100, with 100 being the highest score, i.e., the 
best, in terms of Value Creation. To concretize the abstract 
Elite Quality aggregate, to support policy and social debates, 
and to facilitate the connection between the macro (coun-
try-level) EQx to the micro (firm-level), we introduce here the 
‘Value Configuration Framework’ to offer a visualization of 
the relative proportion of Value Creation vs Value Extraction 
business models within a given economy on a relative and 

3.3 Value Configuration Framework: 
Value Creation and Extraction and Shares of Overall Economic Activity

comparative basis. Converting the EQx scores into Value Cre-
ation percentages allows us to see the distance from a theoret-
ically perfect 100%, assumed to be caused by the complete 
absence of value transfers derived from extractive business 
models. While figuratively speaking, country scores represent 
a point on a continuum, the Value Configuration Framework 
is a heuristic where the range up to the country score posi-
tion is determined to be Value Creation and the remainder 
is assumed to be Value Extraction. If the total economic pie is 
measured by GDP, Value Creation and Value Extraction jointly 
add up to 100% of national income. The 32 countries selected 
for inclusion are those from the pilot EQx2020.
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Political Power Pillars, Index Area (i)

The Political Power Pillars measure the capture of 3 kinds of rules: The rules of the state, the 
political economy’s regulations, and the rules that concern human agency. The terminology is 
borrowed from Stigler’s ‘capture theory’ (1971). 

3.4 Pillar Results

The Pillars are the specific and integer constructs that host the EQx indicators and their datasets. 
Categorized and color-coded along the 4 Index Areas, they are presented next. Conceptually, the 
Pillar Country Scores and Global Rankings measure where exactly in the political economy Value 
is being created and if the pie (rather than the slice) is being enlarged. 

Pillar i.1, State Capture focuses on the direct capture by distributional coalitions of the state 
and its government branches. This Pillar measures diverse manifestations of elite Power ranging 
from political centralization to gender parity at the top echelons of the state. Specific indicators 
measure Social mobility (upward) (MOB, i.1) and attempt to find evidence of state capture 
through, for instance, Political corruption (COR, i.1) or Press freedom (PFD, i.1). 
 

Pillar i.2, Regulatory Capture measures the extent to which rules and regulation, or the 
making thereof, have been captured by special interests. This Pillar includes Property rights (PRI, 
i.2) and Crony capitalism (CRO, i.2), an indicator proposed by The Economist (‘Comparing crony 
capitalism’, 2016) that measures wealth derived by billionaires from rent-heavy industries and 
signals the successful capture of regulators and legislators by elites. 

 
Pillar i.3, Human Capture attempts to measure the extent of restrictions placed on the free-
dom of individuals and discrimination in all its forms, which boost Value Extraction and impede 
Value Creation. This is reflected by the inclusion of diverse indicators such as the Human Rights 
Index (HRI, i.3), Forcibly displaced people as % of population (FDP, i.3) or LGBT+ inclusiveness 
(LIN, i.3). Other facets of human capture are operationalized by the Women, Business and the 
Law (WBL, i.3) indicator and, to measure the extreme phenomenon of modern slavery, the Glob-
al Slavery Index (GSI, i.3).
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Visual  3.5: Index Area (i) – Political Power Pillars with Global Rankings

Pillars State Capture Regulatory Capture  Human Capture
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Economic Power Pillars, Index Area (ii)

The Economic Power Pillars measure elite dominance in the economy. Firstly, they focus on 
the dominance of coalitions within an economy, then on individual businesses, and finally, 
on the terminator of dominance, i.e. creative destruction.

Pillar ii.4, Coalition Dominance measures the power of diverse coalitions within the polit-
ical economy. These include labor and civil service coalitions often enjoying privileges in the 
political system to the cost of outsiders, reflected by the inclusion of indicators such as Unioniza-
tion rates (UNI, ii.4) and Public employees as a % of total employment (PUE, ii.4). Indicators 
such as Criminal actors (CRA, ii.4) and Military expenses as % of GDP (MIL, ii.4) address the 
dominance of other coalitions in the economy. The Economic Complexity Index (ECI, ii.4), which 
measures the “amount of productive knowledge” (Hausmann, et al., 2011, p.63) implied in a 
country’s export structures points to distributed coalition power.

Pillar ii.5, Firm Dominance measures the degree of power concentrated in the hands of a 
nation’s leading firms. To that effect, the Pillar examines, for instance, the Top 10 firms market cap 
as % of GDP (FKG, ii.5), Top 30 firms revenues as % of GDP (FRR, ii.5), as well as the number of 
Small and medium-sized enterprises per 1,000 people (SME, ii.5). The power in the hands of a 
nation’s billionaires is measured by Billionaires’ wealth as % of GDP (BIW, ii.5).

Pillar ii.6, Creative Destruction estimates the pressures for renewal and disruption within 
an economy. Borrowing from Schumpeter’s concept, one key focus is on entrepreneurs, whose 
role is to challenge incumbents and drive economic growth. The Pillar first considers the 
‘destruction’ part of the process by measuring the Firm exit ratio (EXR, ii.6) and Billionaire's 
creative destruction (BCD, ii.6). It then evaluates the forces fostering ‘creation’ in the economy, 
such as the all-important level of Entrepreneurship (ENT, ii.6) or access to Venture capital finance 
(VCK, ii.6).
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Visual  3.6: Index Area (ii) – Economic Power Pillars with Global Rankings

Pillars Coalition Dominance Firm Dominance Creative Destruction
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Political Value Pillars, Index Area (iii)

The Political Value Pillars measure Value Creation/Extraction in the political dimension through 
the perspective of income. The state can either create or extract Value as it performs its Taking 
Income (through taxation, etc.) and Giving Income (through providing services, etc.) functions. 
The state’s unearned income is deemed to be extractive. 

Pillar iii.7, Giving Income focuses on how the government uses and manages public financ-
es. Redistribution of state income in the form of Subsidies and transfers as % of expenses (SNT, 
iii.7) is an important indicator of this Pillar; many of these processes often divert resources away 
from relatively efficient uses and create hidden costs (Clements & Parry, 2018). The Pillar also 
evaluates indicators conducive to Value Creation, such as health, and School life expectancy 
(EDU, iii.7) since the provision of public education acts to curb rent seeking behavior. 

Pillar iii.8, Taking Income measures rent extraction that occurs as the state collects income 
from productive citizens and other value generators, fails to protect these, or endorses value 
transfers carried out by powerful coalitions. The Pillar includes the key characteristics of the tax 
system such as the Corporate tax rate (dev. from optimum) (DCT, iii.8) and Fiscal decentral-
ization (FDE, iii.8). Another important component of this Pillar are measures related to the 
challenging tasks of providing security. Indicators such as the Global Cybersecurity Index 
(GCI, iii.8) and Homicide rate (HOM, iii.8) point to an absence of security that encourages 
the proliferation of extractive (criminal) business models.

Pillar iii.9, Unearned Income mainly focuses on the exploitation of or Value Extraction 
from natural and other resources, as well as the future itself. For instance, environmental foot-
prints are conceptualized as wealth provided by nature, i.e., value that is not earned by those 
who appropriate it. Accordingly, a low score in the Environmental Performance Index (EPI, iii.9) 
represents the existence of intergenerational value transfers, as does Government debt as % of 
GDP (DBT, iii.9). The reliance on natural resource exports also contributes to this part of the 
Pillar as Natural resources rents as % of GDP (NRR, iii.9). Further additions to the EQx2023, 
such as the Air Quality Index (AIR, iii.9) and Fertilizer usage per hectar (FUS, iii.9) account for 
the increasing role played by intergenerational value transfers in the ecological dimension. 
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Visual  3.7: Index Area (iii) – Political Value Pillars with Global Rankings

Pillars Giving Income Taking Income Unearned Income
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Economic Value Pillars, Index Area (iv)

The Economic Value Pillars measure Value Creation/Extraction in the economy’s 3 markets: 
The products and services market, the capital market and the labor market.

Pillar iv.10, Producer Value identifies rents extracted by producers and suppliers in the 
market for goods and services. Rents are extracted, for example, through barriers, as implied 
in Trade freedom (TRF, iv.10), Barriers to FDI (FDI, iv.10) or Share of imports targeted by 
protectionist measures (IPM, iv.10). Protectionist measures against market entry enable Value 
Extraction elite business models to consolidate their positions, usually to the benefit of domestic 
producers and investors, inducing welfare losses that are well documented in the economics 
literature.
 
Pillar iv.11, Capital Value focuses on the value created or the rents that are extracted though 
direct or indirect participation in the financial markets. Value created is reflected in Unicorns as 
a % of GDP (UNC, iv.11) or the Financial Markets Index (FMI, iv.11). Data from various markets 
is used to assess Value Extraction with indicators including Neutral interest rate (DNI, iv.11), 
M&A as % of GDP (DMA, iv.11), Gold demand as % of GDP (GOL, iv.11) or Inflation (DOI, 
iv.11). At times, controversial positions that will require further research are taken. 

Pillar iv.12, Labor Value seeks to determine the extractive consequences and rents arising 
from interventions in or related to labor markets by participants on both the supply and demand 
sides. To advance this purpose, the Pillar includes the Unemployment rate (UEM, iv.12) and 
other measures that are often the result of intra-labor Value Extraction. Rent seeking can also 
occur at the employer’s end, as measured by the Delta real wage vs labor productivity 
(WLP, iv.12) indicator. Other, more clear-cut Value Extraction models considered in this Pillar 
include, for example, Human flight and brain drain (BRN, iv.12).
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Visual  3.8: Index Area (iv) – Economic Value Pillars with Global Rankings

Pillars Producer Value Capital Value Labor Value
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EQx2024: By Pillar, Global Rankings

Visual  3.9 (1/4): Table of complete EQx Pillars by Global Rankings, color-coded
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Visual  3.9 (2/4): Table of complete EQx Pillars by Global Rankings, color-coded
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EQx2024: By Pillar, Global Rankings

Chapter 3: EQx2024 Results

Visual  3.9 (3/4): Table of complete EQx Pillars by Global Rankings, color-coded
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Visual  3.9 (4/4): Table of complete EQx Pillars by Global Rankings, color-coded
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3.5 Outstanding Country Performances by Pillar

The Leaders

Visual  3.10: Highest performing countries (5) by Pillar

Visual 3.10 displays the top performers for each Pillar in the 
EQx2024, drawing our attention to the countries that might 
provide inspiration for others in terms of their specific Value 
Creation business models. The variation in the scores between 
the top 5 performing countries in each Pillar is consistently 
small. Therefore, in the Visual, a minimal spatial displace-
ment has been implemented in case of country overlaps. It is 
generally a closely fought race for which country takes rank #1. 

However, there are some exceptions. In the Firm Dominance 
Pillar (ii.5) for instance, Mongolia outperforms by a consider-
able distance. The same applies for the USA in the Creative 
Destruction Pillar (ii.6) due to very different reasons that be-
come clear when analyzing the component indicators. In the 
Producer Value Pillar (iv.10), Singapore exhibits exceptional 
performance, as is the case for Qatar in the Labor Value Pillar 
(iv.12), an outcome that will certainly invite debate.

Note: Minimal spacial displacement implemented  
in case of country overlaps.
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The raison d’être of the EQx is to identify areas where the 
business models of country elites could be transformed to cre-
ate more value. In Visual 3.11, the countries with the greatest 
potential for improvement are shown by Pillar. The purpose of 
this specific graph is to trigger the leadership of national elite 

Greatest Potential for Improvement

Visual  3.11: Lowest performing countries (5) by Pillar

systems to consider the transformation of their existing busi-
ness models towards increased Value Creation. Both the elites 
themselves and the nations they lead will benefit and emerge 
stronger by engaging in structural reform and institutional 
change. 

Pi
lla

r C
ou

nt
ry

 S
co

re

Note: Minimal spacial displacement implemented 
in case of country overlaps.
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The EQx project has developed a variety of interpretive for-
mats. The ‘Country Scorecard’ format captures on one conve-
nient page the full set of a country’s EQx Scores, from the head-
line Level 1 EQx Index score to the 146 more granular Level 4 
indicators.* The Country Scorecards can be conveniently uti-
lized for interpretative purposes by offering a 360-degree view 
of a country’s political economy. 

Section 4.1 is a highlight of the report offering deep-dive anal-
yses of Country Scorecards by leading economists, political 
scientists, and management scholars from around the globe. 

Each analysis constitutes an original interpretation of how a 
given country has and will fare viewed through the prism of 
Elite Quality. Section 4.2 provides the indicator Scorecard per-
spective, exploring individual phenomena of Value Creation/
Extraction, which are discussed in comparative terms across 
countries. Section 4.3 reviews the four EQx-Indicator Families: 
Diversity & Inclusion, Ecology, SDGs and Billionaires.

Chapter 4: EQx2024 Analysis and Interpretation

*Note: EQx Country Scores are rounded. The rankings are derived from the 
full EQx Country Scores and thus can deviate from the rankings implied by 
the rounded Country Scores.

4. EQx2024 Analysis and Interpretation
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extractive industries and basic agricultural products. These 
evenly matched hegemonic coalitions alternate at the helm of 
the state, but neither is able to properly deploy their strategic 
plans because they lack the necessary institutional time for 
their policies to consolidate and bear fruit. Thus, Argentina has 
been doomed to a cycle of brusque change on the back of 
popular discontent that removes one or the other elite coalition 
from power. The recent election of the new President of the 
Republic, Javier Milei, marks a change. Milei does not come 
from any of the traditional political parties or alliances, nor 
does he have a history of holding public office; instead his 
popularity has been built via mass media and social networks, 
which is in itself a reflection of the high degree of popular 
discontent with the elite status quo after numerous rounds of 
frustrated expectations. Many questions arise: will his presi-
dency see the emergence of a third force? Or could his plat-
form be absorbed into one of the two traditional camps? 
Will Argentinian elites become less or more extractive?

One point worth noting and where there is unanimity on the 
part of the two antagonistic elite coalitions is that they prefer 
to mostly tax consumption rather than income. This is massive-
ly extractive, and generates a regressive tax system (Taking 
Income Pillar, iii.8, rank #103) that explains the unassailable 
position of elite business models, lack of elite circulation, and 
extreme poverty in the general population that cannot access 
public services that the government cannot afford to finance. 
Moreover, a catastrophically high level of Inflation (DOI, 
iv.11, rank #141), which has been above 100% per year for 
several years, also has a very negative impact on the poorest 
segments of the population, increasing the gap to wealthier 
classes that are able to protect themselves from the erosion of 
the purchasing power of the currency through privileged ac-
cess to financial instruments that are not offered to the general 
public (Capital Value Pillar, iv.11, rank #142). 

The laws of demography may end up unsettling both groups 
in the future since the living standards for non-elite citizens 
can hardly increase without structural reform and a profound 
fiscal revamp that strengthens the progressivity of the tax sys-
tem. But this would require elite circulation and inclusive new 
ideas. As things stand, it is far from clear that the new govern-
ment represents such a radical change.

Pablo San Martin, 
Chair, SMS Latinoamérica/North America

Argentina
The Paradox of Undeveloped Potential

Argentina shows an overall improvement in the EQx2024 re-
sults (rank #70) compared to those obtained in the EQx2023 
(rank #79). Despite this, it remains a matter of concern that a 
country that has the potential to be one of the world’s most 
prosperous continues to be mired in poverty and extreme pov-
erty. Argentina possesses vast natural resources (e.g., in agri-
culture, minerals, hydrocarbons, fisheries, tourism, etc.), hu-
man resources (including five Nobel Prizes awarded to 
graduates from its public universities, an important milestone 
for the region), and has a large and habitable territory with 
low population density. Using the analytical tools and scores 
of the EQx2024, this article aims to identify and explain the 
reasons for this paradox. 

The extractive nature of Argentina’s elites is evidenced in the 
EQx2024 by the Regulatory Capture (rank #65) Pillar and 
Regulatory Quality (rank #103) indicator as well as the indi-
cator on Property rights (PRI, i.2, rank #110). The analysis 
must also stress the poor ranking for Control of corruption 
(COC, i.1, rank #81) that highlights the low level of trust 
placed by Argentinian citizens in their political system. Bottom 
up Value Creation is thus institutionally and culturally stymied 
as is reflected in the scores for Entrepreneurship (ENT, ii.6, 
rank #64), Venture capital availability (VCA, ii.6, rank #111) 
and SMEs per 1,000 people (SME, ii.5, rank #69). 

Despite this, there are some bright spots on the human capital 
front. In the Giving Income Pillar (iii.7, rank #45) the high 
level of education is evidenced by high School life expectancy 
(EDU, iii.7, rank #7) and Top universities (UNV, iii.7, rank 
#26). Surely, these educational resources could result in a 
higher level of productivity, seemingly lacking in PISA mean 
scores (PIS, iii.7, rank #59)? 

So, why would a country with so many advantages fail to 
develop? 

One of the explanations for economic and social fragility in 
Argentina is the existence of a deep-seated ‘hegemonic tie’, a 
century-old, never-resolved impasse between opposing elite 
coalitions backed by two antagonistic social groups that un-
derstand the country’s development in completely different 
ways. The elite business models of one of these coalitions as-
sume that development will be achieved by strengthening the 
domestic market by increasing the added value of traded 
goods. The business model of the other coalition wants Argen-
tina to specialize in the production of primary goods based on 

4.1 Country Scorecards: Deep-dive Analyses
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Population 46.2  million

GDP (nominal) 631  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
47 54.1 113 45.6 37 51 52.4 70 50.8 129 40.5

Level 3  – Pillars Rank / 151 Score

State Capture 34 59.8

Regulatory Capture 65 48.1

Human Capture 31 64.4

Coalition Dominance 77 50.2

Firm Dominance 56 57.4

Creative Destruction 54 51.1

Giving Income 45 57.4

Taking Income 103 46.8

Unearned Income 107 47.2

Producer Value 126 37.1

Capital Value 142 32.5

Labor Value 80 50.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 65 55.0 FSQ Global Food Security Index - availability, quality & safety 18 76.6

COC Control of corruption 81 43.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 35 63.5 GEX General government expenditure as % of GDP (dev. fm optimum) 35 70.9

RTC Government's responsiveness to change 76 45.8 SNT Subsidies and transfers as % of expenses 116 10.6

EPR E-Participation Index 47 65.8 REG Regional redistribution as % of government budget 95 39.5

PFD Press freedom 31 72.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 55 57.4

PDE Political decentralization 11 76.9 SFA Sanitation facilities 74 39.2

ADE Administrative decentralization 57 55.0 ELA Electricity access 1 65.1
PGL Political globalization 23 79.6 FOS Fossil fuel subsidies 102 38.1

WPI Women's Power Index 41 66.4 SUB Death rate from substance use disorders 62 58.1

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 59 54.5 HOM Homicide rate 88 39.9

GWL Gini coefficient on net national wealth dist. - level 44 65.3 SUI Suicide rate 87 52.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 22 53.9 DTR Tax revenue as % of GDP (dev. fm optimum) 6 79.2

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 132 13.4
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries 29 40.6

ECR Ease of challenging regulations 99 30.0 FDE Fiscal decentralization
CGP Constraints on government power 50 53.7 GCI Global Cybersecurity Index 65 56.9
REQ Regulatory quality 103 34.6 GEG Gender education gap (dev. fm optimum) 27 47.3

REN Regulatory enforcement 57 43.9 CRM Criminal markets 34 69.0

PRI Property rights 110 33.0 DBT Government debt as % of GDP 121 34.4

CRO Crony capitalism 7 63.3 NRR Natural resources rents as % of GDP 70 48.0
INO Informal output as a % of GDP 41 65.1 GPA Green patents per capita 94 36.1

GSI Global Slavery Index 56 61.2 EPI Environmental Performance Index 71 47.5

FDP Forcibly displaced people as % of population 32 57.3 RES Renewable energy share 119 28.1

HRI Human Rights Index 26 77.8 OLI Ocean litter 69 40.1

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 123 46.7

GRI Religion - Government Restriction Index 40 69.2 FUS Fertilizer usage kg per hectar 61 59.3

LIN LGBT+ inclusiveness 27 77.5 TLP Terrestrial land protected 114 29.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 17 66.9

WBL Women, business and the law 83 52.1 CDO CO2 emissions (metric tons per capita) 89 52.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)28 68.3 AIR Air Quality Index 11 72.5

IEE Top 3 industries exports as % of exports 43 67.8 HAZ Hazardous waste per capita 57 53.8

IEO Top 1 industry exports as % of exports 4 81.5 WPC Waste collected per capita 61 52.8

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 48 33.1

HHI Domestic market diversification 14 69.3 FIS Fish consumption per capita 48 66.8
ECI Economic Complexity Index 58 52.7 MET Red meat consumption kilograms per capita 145 3.4

PUE Public employees as a % of total employment 78 30.4 PAT Nr. of patent applications per capita 66 44.2

MIL Military expenses as % of GDP (dev. fm optimum) 121 36.2 FBH Financial burden of healthcare 102 43.5

UNI Unionization rate (dev. fm optimum) 96 38.1 HEI Health Efficiency Index 51 7.4

BSN Barriers in service & network sectors 46 0.0 DMS Density of medical staff 40 57.0
CRA Criminal actors 74 51.0 FSA Global Food Security Index - affordability 73 41.0

SME SMEs per 1,000 people 69 41.0 HAI Housing Affordability Index 52 38.9

FAM Family business revenues as % of GDP 26 40.0 RTD Rail track density 29 56.0

BIW Billionaires' wealth as % of GDP 92 56.0 GAI Global AI Index 44 35.0

FKG Top 10 firms market cap as % of GDP 9 68.9 FDS Inward FDI as a % of GDP (stock) 114 34.9

FRG Top 3 firms revenues as % of GDP 6 86.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 81 48.8
FRR Top 30 firms revenues as % of GDP 7 55.0 BTF Barriers to FDI 58 43.8

ENT Entrepreneurship 64 40.7 OFB Open for business 76 28.3

GSE Governmental support to entrepreneurship 33 58.8 EGL Economic globalization 104 31.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 122 27.6

VCA Venture capital availability 111 24.6 IPM Share of imports targeted by protectionist measures (flow) 114 24.3

RND R&D as a % of GDP 59 53.7 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 33 56.5
BCD Billionaire's creative destruction 34 69.5 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 77 48.1

IWE Index of Women Entrepreneurs 27 60.9 DOI Inflation (dev. fm optimum) 141 0.0

LEW Life expectancy women 46 65.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 48 62.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 123 26.1 FMI Financial Markets Index 58 47.7

COF COVID-19 fatality rate, age-adjusted 31 61.8 GCF Gross capital formation 119 28.5

SCI UHC Service Coverage Index 40 69.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 56 63.4 CRY Crypto ownership 45 29.0
EDU School life expectancy 7 87.7 UNN Unicorns 
PIS PISA mean scores 59 29.8 UNC Unicorns as % of GDP
UNV Top universities 26 43.0 BSG Billionaires self-made per capita 44 37.2
GEE Government education expenditure 57 56.1 BSM Billionaires self-made as % of total billionaires 21 65.7

GAR Government AI Readiness Index 50 66.0 LPG Labor productivity growth 93 37.4
OSI Online Service Index 35 72.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 57 52.7 LFP Labor force participation rate
INT Internet access 38 68.2 LFR Labor force participation ratio - male vs female 94 50.1
GHI Global Hunger Index 20 75.5 UEM Unemployment rate 94 52.2

YUN Youth unemployment rate 104 42.7
BRN Human flight and brain drain 27 76.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Chile
From Zero to Hero to Average? 
The Stagnation of a Latin American Miracle 

Chile, the first South American nation to be classified as a 
“high-income” country, has an overall ranking of #30 in the 
EQx2024. From 1990 until 2014, Chile was seen as the shin-
ing economic light of the South American continent, swiftly 
converging with developed country income levels. In a term 
popularized by Milton Friedman, a (Chilean) “miracle” hap-
pened. For instance, from 1990-2014, average annual GDP 
growth was above 4%, the yearly investment rate was above 
9%, and the average annual creation of new jobs was above 
180,000 (quite significant for a country of just 20 million in-
habitants). The small and open economy was also catching up 
with developed countries such as Portugal; in 1990, Chile had 
GDP per capita of around 40% of Portugal’s, reaching 80% 
by 2014. For that reason, Chile was referred to as a “jaguar”, 
echoing the “tiger” epithet used for countries such as Singa-
pore and South Korea in East Asia. However, over recent 
years, Chile’s fortunes have shifted. Between 2014 and 2019 
(pre-COVID), average annual GDP growth fell to 0.6%, the 
yearly investment rate to 0.2%, and the average yearly cre-
ation of new jobs to around 90,000. Convergence is also in 
retreat, and by 2019 Chile’s GDP per capita had fallen to 
71% of Portugal’s. How can the EQx2024 shed light on this 
zero to hero to average tale of stagnation?

If we begin with the first Index Area of Political Power, Chile has 
a ranking of #30. It is notable that the country has very low 
levels of Political corruption (COR, i.1, rank #19), scores excep-
tionally well in the Academic Freedom Index (AFI, i.3, rank #1), 
and has a relatively Open government (OPG, i.1, rank #22). 
However, it also ranks incredibly poorly for Social mobility 
(upward) (MOB, i.1, rank #115), Top 10% share of pre-tax 
national income (INE, i.1, rank #141) and Gini coefficient on 
net national wealth dist.-level (GWL, i.1, rank #140). Taken 
together, these indicators provide an initial glimpse on the 
possible tensions between broad non-elite social groups and 
elites within Chilean society. The Achilles’ heel of the ‘Chilean 
system’ is, most likely, the severe dependency on sustained 
economic growth in order to legitimize current elite struc-
tures. As long as jobs were being created in a stable econo-
my with rising wages, the social fabric did not shatter. How-
ever, the moment that economic growth weakened (or, in this 
case, became absent), the (lack of) social security mecha-
nisms were insufficient to keep social tensions under control. 
One recent example was the ‘social unrest’ protests that 
drew worldwide attention during 2019. Since then, Chile 
has failed to approve not one, but two new constitutional 
drafts, and has left the ‘social contract’ as a pending issue 

for the future. This economic stagnation and consistently 
poor policy interventions are currently reflected in the terri-
ble Unemployment rate (UEM, iv.12, rank #107), high Infla-
tion (DOI, iv.11, rank #92) and poor Gross capital formation 
(GCF, iv.11, rank #59). 

If we analyze the Index Areas of Economic Power and Eco-
nomic Value, one gets further insights into the above-men-
tioned dynamics: the best ranked area is Economic Power 
(rank #20), while the worst ranked is Economic Value (rank 
#40). This is a fair synopsis of international independent anal-
yses of the Chilean economy over recent years. One of the 
main problems of the last two decades has been the sustained 
and persistent decline in productivity. At the beginning of the 
21st century, Chile’s trend (or long-run) GDP growth was 
5.5%, while today it is only 2%. If we adjust the second figure 
in line with population growth, productivity falls to almost 0%. 
The EQx2024 captures part of this phenomenon in Labor pro-
ductivity growth (LPG, iv.12, rank #59). This overall produc-
tivity problem is partly, but not exclusively, related to a low 
ranking in the Economic Complexity Index (ECI, ii.4, rank 
#74) and a dependency on the current exports structure re-
flected in Natural resources rents as % of GDP (NRR, iii.9, 
rank #125). 

Ultimately, the big social debate between the Chilean elites 
and society must be settled. This long-standing unresolved so-
cial contract has generated stagnation and frustration. If the 
elites are unable to come up with a legitimizing social and 
economic bargain soon, social unrest might spark again. 
By using the EQx2024 as general framework, authorities 
could channel their political efforts into an effective analysis of 
the current situation and plan appropriate structural reforms. 
More inclusive elite business models are the first step towards 
a long-term solution.

Emiliano Heresi Toni,
University of St.Gallen, Switzerland

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 19.6  million

GDP (nominal) 301  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
26 61.1 35 54.4 30 20 60.9 34 55.1 40 53.7

Level 3  – Pillars Rank / 151 Score

State Capture 39 58.0

Regulatory Capture 35 66.2

Human Capture 30 64.9

Coalition Dominance 76 50.3

Firm Dominance 15 61.6

Creative Destruction 22 64.5

Giving Income 22 62.5

Taking Income 84 50.7

Unearned Income 77 51.0

Producer Value 36 58.3

Capital Value 52 53.3

Labor Value 79 50.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 19 85.8 FSQ Global Food Security Index - availability, quality & safety 24 73.3

COC Control of corruption 22 78.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)20 48.7

OPG Open government 22 78.5 GEX General government expenditure as % of GDP (dev. fm optimum) 39 67.2

RTC Government's responsiveness to change 43 59.7 SNT Subsidies and transfers as % of expenses 99 25.4

EPR E-Participation Index 40 70.3 REG Regional redistribution as % of government budget 63 61.2

PFD Press freedom 67 53.3 CSG Construction supply gap 5 68.4

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 69 53.6 SPO Social protection 36 75.5

PDE Political decentralization 69 50.1 SFA Sanitation facilities 18 78.4

ADE Administrative decentralization 31 74.8 ELA Electricity access 1 65.1
PGL Political globalization 36 71.1 FOS Fossil fuel subsidies 76 53.4

WPI Women's Power Index 19 83.3 SUB Death rate from substance use disorders 104 46.6

MOB Social mobility (upward) (dev. fm optimum) 115 16.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 141 13.5 HOM Homicide rate 103 31.2

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 95 51.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 31 53.0 DTR Tax revenue as % of GDP (dev. fm optimum) 90 38.3

GIL Gini coefficient on income dist. - level 114 26.4 DCT Corporate tax rate (dev. fm optimum) 42 65.8
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 42 59.8 FDE Fiscal decentralization 39 39.8

CGP Constraints on government power 24 75.3 GCI Global Cybersecurity Index 80 45.6
REQ Regulatory quality 28 76.5 GEG Gender education gap (dev. fm optimum) 4 82.2

REN Regulatory enforcement 29 67.3 CRM Criminal markets 68 55.4

PRI Property rights 40 69.2 DBT Government debt as % of GDP 30 67.5

CRO Crony capitalism 55 43.5 NRR Natural resources rents as % of GDP 125 26.8
INO Informal output as a % of GDP 27 76.8 GPA Green patents per capita 41 62.0

GSI Global Slavery Index 35 67.3 EPI Environmental Performance Index 51 58.7

FDP Forcibly displaced people as % of population 78 57.1 RES Renewable energy share 74 43.2

HRI Human Rights Index 35 69.2 OLI Ocean litter 64 46.1

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 101 54.4

GRI Religion - Government Restriction Index 22 76.2 FUS Fertilizer usage kg per hectar 137 34.0

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 56 57.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 21 61.7

WBL Women, business and the law 81 53.0 CDO CO2 emissions (metric tons per capita) 104 47.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)55 52.5 AIR Air Quality Index 67 51.3

IEE Top 3 industries exports as % of exports 114 26.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 94 45.7 WPC Waste collected per capita 64 52.4

IVA Top 3 industries as % of value added 30 65.1 MWR Municipal waste recycling rate
HHI Domestic market diversification 90 42.9 FIS Fish consumption per capita 90 51.5
ECI Economic Complexity Index 74 45.1 MET Red meat consumption kilograms per capita 118 25.4

PUE Public employees as a % of total employment 61 43.8 PAT Nr. of patent applications per capita 47 45.0

MIL Military expenses as % of GDP (dev. fm optimum) 17 68.2 FBH Financial burden of healthcare 95 48.9

UNI Unionization rate (dev. fm optimum) 60 58.6 HEI Health Efficiency Index 29 46.5

BSN Barriers in service & network sectors 13 63.8 DMS Density of medical staff 64 49.5
CRA Criminal actors 67 54.9 FSA Global Food Security Index - affordability 42 67.1

SME SMEs per 1,000 people 9 71.5 HAI Housing Affordability Index
FAM Family business revenues as % of GDP 4 99.0 RTD Rail track density 52 33.9

BIW Billionaires' wealth as % of GDP 136 30.9 GAI Global AI Index 36 39.7

FKG Top 10 firms market cap as % of GDP 42 56.1 FDS Inward FDI as a % of GDP (stock) 24 58.9

FRG Top 3 firms revenues as % of GDP 57 29.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 18 60.1
FRR Top 30 firms revenues as % of GDP 3 55.2 BTF Barriers to FDI 33 60.9

ENT Entrepreneurship 16 82.9 OFB Open for business 49 46.4

GSE Governmental support to entrepreneurship 26 67.8 EGL Economic globalization 44 65.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 48 68.2

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 18 85.0

RND R&D as a % of GDP 73 45.5 IPS Share of imports targeted by protectionist measures (stock) 27 72.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 28 56.6
BCD Billionaire's creative destruction 23 81.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 38 64.3

IWE Index of Women Entrepreneurs 18 67.1 DOI Inflation (dev. fm optimum) 92 54.6

LEW Life expectancy women 28 73.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 30 75.9 DNI Neutral interest rate (dev. fm optimum) 19 59.7

COM COVID-19 mortality rate, age-adjusted 132 24.0 FMI Financial Markets Index 40 63.5

COF COVID-19 fatality rate, age-adjusted 49 60.8 GCF Gross capital formation 59 53.2

SCI UHC Service Coverage Index 26 74.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 61 62.3 CRY Crypto ownership 23 60.5
EDU School life expectancy 19 69.4 UNN Unicorns 28 42.1
PIS PISA mean scores 41 47.4 UNC Unicorns as % of GDP 23 38.0
UNV Top universities 33 40.8 BSG Billionaires self-made per capita 37 40.6
GEE Government education expenditure 27 70.7 BSM Billionaires self-made as % of total billionaires 37 48.2

GAR Government AI Readiness Index 37 72.1 LPG Labor productivity growth 59 48.8
OSI Online Service Index 27 74.5 WLP Delta real wage vs labor productivity increases 26 45.0
NRI Network Readiness Index 44 58.5 LFP Labor force participation rate 78 48.1
INT Internet access 32 69.1 LFR Labor force participation ratio - male vs female 97 47.1
GHI Global Hunger Index UEM Unemployment rate 107 46.0

YUN Youth unemployment rate 97 45.8
BRN Human flight and brain drain 31 71.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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China
Balancing Control, Culture, and Institutions

The overall EQx2024 rank of China is #21 (up one position 
from 2023), reflecting its continued upward trajectory while 
also explaining to an important extent the economic develop-
ment record of the country over the last few decades. Sustain-
able Value Creation was the main factor for progress during its 
heyday when the economy was expanding by as much as 10% 
a year, and continues to be a key driver of today’s gentler 
growth. It is critical for a developing nation to rein in rent-seek-
ing business models, as China testifies and is revealed by the 
EQx dataset.

The Sustainable Value Creation of the national elite system is 
verifiably better than countries with a similar GDP per capita 
(PPP), and even comparable to many advanced countries that 
enjoy a PPP that is double or triple that of China. In fact, while 
China’s PPP now stands at US$21,482, its Elite Quality sug-
gests that this could reach US$53,145 (see Visual 1.2). Such a 
doubling of China’s PPP has been targeted by economic poli-
cymakers as an aim over the next two decades. The key factor 
in achieving this aspiration will be to continue with structural 
reform and maintain relatively low levels of value transfers and 
extraction by the country’s elite business models. State capaci-
ty then becomes an indispensable element of the challenge.

China has a long history of state formation. While it might 
appear that opportunities for development were missed—in-
cluding the building of a capitalist system based on the pre-
cepts of the free market economy—at diverse critical junctures 
during China’s modern history, what is often overlooked is that 
the country has a long grassroots market economy tradition 
with deep cultural anchors. This bottom-up energy must be 
productively harnessed and realized through the right institu-
tions, otherwise an unguided free-for-all will cause chaos to 
such a huge country. To this one must add the greater willing-
ness of political elites to reform and learn from the capitalist 
and industrialized countries of the West. This formula was the 
basis for unlocking the country’s potential in the post-1978 
era, as China opened its doors and started to integrate into the 
world trade system.

The country’s political economy is therefore best characterized 
by the dual balancing acts of control and autonomy, and of 
culture and institutions. Resolving this dilemma is a source of 
grit, not of rigidity. Maintaining an effective balance requires 
flexibility, not dogma. This might not always appear obvious to 
outside observers. For instance, China has a rich and complex 
elite system; many elite coalitions compete in a market where 
the dominance of any single player is curtailed and power is 
widely distributed (Economic Power, rank #15), creating ex-
ceptional market dynamism. On the other hand, the low Polit-
ical Power rank (#63) would seem to suggest a powerful and 
uniform state that has limited competition in the political arena. 
Yet the EQx might not fully capture the role of local govern-
ments, which not only balance the center but are the true driv-
ers of competition across a wide range of business models. 
Institutionalized rivalry addresses slack and sub-optimal X-ef-
ficiency, and explains China’s business ecosystems (such as 
EVs or the supply chain for renewables), and at the same time 
produces the conditions to increase social welfare levels.

The power of the state materialized in inclusive institutions is 
essential for coordination and a vital element in the operation 
of markets. The coordination afforded by state capacity en-
ables economic development for all, including the advanced 
economies that are now increasingly adopting national indus-
trial policies to support the green transition or their high-tech 
sectors. Rent seeking is inevitable when the state intervenes, 
promotes reforms and directly or indirectly provides subsidies, 
but in China this risk is outweighed by the Value Creation of its 
elite business models. 

In any elite system, the leading business models must work for 
shareholders as well as for all other stakeholders. How does 
this translate into specific reforms at this juncture? Investment, 
including in infrastructure, must be deemphasized in favor of 
household incomes and wage growth. The general direction 
has to be increased market liberalization. That aligns the in-
centives for residual income generation with the goal of mak-
ing the country richer and stronger. Value can only be created 
through a long-term vision and intelligent and responsive strat-
egies by those at the top are key to achieving this. The country 
must continue to experiment with reform. It has made mistakes 
and will likely do so again, but as long as it can quickly figure 
these out and fix them, China will continue to progress.

Zhang Jun,
Professor of Economics,

Fudan University

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 1'412.2  million

GDP (nominal) 17'963  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
36 58.0 11 60.4 63 15 62.0 12 58.6 12 62.2

Level 3  – Pillars Rank / 151 Score

State Capture 56 51.2

Regulatory Capture 56 52.9

Human Capture 104 43.3

Coalition Dominance 67 51.2

Firm Dominance 104 46.8

Creative Destruction 10 72.3

Giving Income 20 63.7

Taking Income 6 67.8

Unearned Income 140 39.2

Producer Value 100 44.6

Capital Value 2 70.9

Labor Value 10 68.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 59 57.7 FSQ Global Food Security Index - availability, quality & safety 15 79.0

COC Control of corruption 51 54.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 93 30.2 GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 44 59.4 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 13 87.0 REG Regional redistribution as % of government budget 68 59.4

PFD Press freedom 151 0.0 CSG Construction supply gap 45 23.4

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 45 66.5

PDE Political decentralization 120 23.3 SFA Sanitation facilities 53 56.0

ADE Administrative decentralization 14 82.9 ELA Electricity access 1 65.1
PGL Political globalization 24 78.9 FOS Fossil fuel subsidies 125 18.8

WPI Women's Power Index 102 35.0 SUB Death rate from substance use disorders 57 59.8

MOB Social mobility (upward) (dev. fm optimum) 75 40.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 57 56.1 HOM Homicide rate 9 81.8

GWL Gini coefficient on net national wealth dist. - level 92 55.3 SUI Suicide rate 86 53.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate146 38.5 DTR Tax revenue as % of GDP (dev. fm optimum) 40 66.3

GIL Gini coefficient on income dist. - level 84 47.6 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 32 52.3 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 32 70.1 FDE Fiscal decentralization 5 97.7

CGP Constraints on government power 118 17.4 GCI Global Cybersecurity Index 35 70.8
REQ Regulatory quality 85 41.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 62 42.5 CRM Criminal markets 128 20.5

PRI Property rights 79 42.8 DBT Government debt as % of GDP 110 40.0

CRO Crony capitalism 38 55.7 NRR Natural resources rents as % of GDP 58 53.1
INO Informal output as a % of GDP 5 92.3 GPA Green patents per capita 21 81.3

GSI Global Slavery Index 49 62.2 EPI Environmental Performance Index 130 22.1

FDP Forcibly displaced people as % of population 50 57.3 RES Renewable energy share 104 32.5

HRI Human Rights Index 147 13.4 OLI Ocean litter 74 35.9

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 135 28.9

GRI Religion - Government Restriction Index 146 0.0 FUS Fertilizer usage kg per hectar 140 32.7

LIN LGBT+ inclusiveness 89 35.2 TLP Terrestrial land protected 81 45.4

WSB Women self made billionaires 4 70.1 CDD CO2 emissions embodied in domestic final demand per capita 29 54.6

WBL Women, business and the law 91 50.3 CDO CO2 emissions (metric tons per capita) 135 30.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 87 39.0

IEE Top 3 industries exports as % of exports 65 56.8 HAZ Hazardous waste per capita 68 52.9

IEO Top 1 industry exports as % of exports 56 63.6 WPC Waste collected per capita 28 58.6

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 13 69.5 FIS Fish consumption per capita 139 1.1
ECI Economic Complexity Index 23 78.1 MET Red meat consumption kilograms per capita 120 24.7

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 1 100.0

MIL Military expenses as % of GDP (dev. fm optimum) 117 40.3 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) 112 6.0 HEI Health Efficiency Index 10 75.1

BSN Barriers in service & network sectors 43 6.7 DMS Density of medical staff 78 44.7
CRA Criminal actors 109 37.4 FSA Global Food Security Index - affordability 33 72.2

SME SMEs per 1,000 people HAI Housing Affordability Index 31 58.9

FAM Family business revenues as % of GDP 42 23.6 RTD Rail track density 58 30.3

BIW Billionaires' wealth as % of GDP 126 39.0 GAI Global AI Index 1 100.0

FKG Top 10 firms market cap as % of GDP 17 66.2 FDS Inward FDI as a % of GDP (stock) 107 35.9

FRG Top 3 firms revenues as % of GDP 43 44.5 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 97 46.7
FRR Top 30 firms revenues as % of GDP 21 54.7 BTF Barriers to FDI 69 24.6

ENT Entrepreneurship 29 66.7 OFB Open for business 60 41.7

GSE Governmental support to entrepreneurship 44 50.4 EGL Economic globalization 102 32.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 70 57.6

VCA Venture capital availability 10 87.8 IPM Share of imports targeted by protectionist measures (flow) 128 6.9

RND R&D as a % of GDP 13 82.9 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 105 56.1
BCD Billionaire's creative destruction 10 98.9 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 144 12.2

IWE Index of Women Entrepreneurs 25 63.5 DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 30 72.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 32 72.7 DNI Neutral interest rate (dev. fm optimum) 36 40.8

COM COVID-19 mortality rate, age-adjusted 14 91.6 FMI Financial Markets Index 20 85.4

COF COVID-19 fatality rate, age-adjusted 1 62.7 GCF Gross capital formation 1 100.0

SCI UHC Service Coverage Index 33 72.6 GOL Gold demand as % of GDP 16 59.8
PTR Pupil-teacher ratio 49 64.9 CRY Crypto ownership 2 74.8
EDU School life expectancy UNN Unicorns 1 100.0
PIS PISA mean scores 1 100.0 UNC Unicorns as % of GDP 7 73.4
UNV Top universities 54 38.4 BSG Billionaires self-made per capita 24 45.3
GEE Government education expenditure 100 35.8 BSM Billionaires self-made as % of total billionaires 16 76.5

GAR Government AI Readiness Index 16 85.1 LPG Labor productivity growth 6 84.5
OSI Online Service Index 15 80.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 19 82.4 LFP Labor force participation rate
INT Internet access 77 61.7 LFR Labor force participation ratio - male vs female 54 64.6
GHI Global Hunger Index 26 73.8 UEM Unemployment rate 68 59.9

YUN Youth unemployment rate 80 55.2
BRN Human flight and brain drain 30 72.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

21 59.6 High Quality Elites

12'720  USD

Level 2 – Sub-Indices &
                  Index Areas
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Ethiopia
Shaping the Future Despite Adversity

Ethiopia’s economic landscape has undergone a significant 
transformation over the past decade, driven by the govern-
ment’s reform program aimed at shifting to a more pri-
vate-sector-led growth model. Ethiopia is described as a 
country with a robust growth trajectory, tripling its 2011 GDP 
per capita of US$350 to over US$925 a decade later, and 
aspiring to achieve middle-income status by 2025 (the lower 
level of which is a GDP of US$1,086 per capita). In recent 
years, however, Ethiopia has faced new challenges, such as 
civil war, COVID-19, and various international conflicts, 
which have slowed the country’s growth. According to the 
EQx2024, Ethiopia is doing less well than in previous years. 
Overall, Ethiopia’s position in the EQx has fallen this year 
(rank #119 in 2024, down from rank #101 in 2023). This 
deterioration is the result of a drop in its rankings in each of 
the four Index Areas. In terms of Political Power, it still does 
reasonably well (i, rank #99), but saw its Political Value drop 
precipitously (iii, rank #140 in 2024, down from rank #133 
in 2023), meaning that the political elite has recently become 
more extractive and lost its willingness or ability to engage in 
inclusive reforms. Economic Power is stable (ii, rank #79), 
while Economic Value has suffered a drastic fall (iv, rank 
#103 in 2024, down from rank #92 in 2023).

Fiscal discipline has been one of the defining characteristics of 
Ethiopia’s recent economic achievements. The IMF has recog-
nized Ethiopia’s efforts to reduce its Government debt as a % 
of GDP from 54% in 2021 to 31.2% in the EQx2024 (DBT, 
iii.9, rank #47). This fiscal prudence, combined with an em-
phasis on debt management, has placed Ethiopia in a favor-
able position relative to its regional counterparts. Additionally, 
Ethiopia has been dealing harshly with Political corruption 
through the legislative implementation of strict anti-corruption 
policies (COR, i.1, rank #74).

However, key challenges remain. Government revenues have 
declined and Inflation (DOI, iv.11, rank #134), while some-
what contained, remains a concern. In addition, economic 
forecasts indicate that external pressures, such as the conse-
quences of the war between Russia and Ukraine, could damp-
en growth prospects in sub-Saharan Africa, including Ethiopia.

The quality of Ethiopia’s elite has evolved significantly in line 
with these developments. The government’s “Vision 2025” 
aims to develop Ethiopia’s economy through strategic FDI 
(FDS, iv.10, rank #94, and FDD, iv.10, rank #42), increasing 
export earnings through Economic globalization (EGL, iv.10, 
rank #144), and improving the quality of life, for example, 
through better food security (FSQ, ii.7, rank #84) for its citi-
zens. To this end, the focus is on political stability, economic 

reforms, and the creation of a business environment that is 
conducive to innovation in agriculture, manufacturing and ser-
vices. Despite its impressive recent growth spurt, Ethiopia still 
faces challenges related to the centralization of Political Power 
(OPG i.1, rank #120), which in a multi-ethnic state (with over 
80 languages spoken) could impact on its ambition to foster a 
diversified and resilient economy. Nevertheless, the country 
has already demonstrated significant progress in areas such 
as the Global Slavery Index (GSI, i.3, rank #86), Government 
support for entrepreneurship (GSE, ii.6, rank #35) and 
Government education expenditure (GEE, iii.7, rank #87).

In order to be able to maintain its growth trajectory, Ethiopia 
needs to strike a balance between state initiatives and the dy-
namism of a market economy. The government’s national eco-
nomic reform program and ten-year development plan focus 
on privatizing key sectors like telecoms, power, logistics and 
transport, improving financial services and access to capital, 
and encouraging FDI. 

In conclusion, Ethiopia’s economic future looks promising, pro-
vided that reforms continue, public finances are strategically 
managed, and an enabling environment is fostered for the pri-
vate sector. If it succeeds in doing so, Ethiopia could become a 
major player on the African continent, with an elite whose 
quality matches its economic aspirations.

Mounir Hassen, 
Student in the M.A on Business Innovation, 

University of St.Gallen 

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 123.4  million

GDP (nominal) 127  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
88 44.2 126 43.6 99 79 45.2 140 41.2 103 46.0

Level 3  – Pillars Rank / 151 Score

State Capture 79 47.1

Regulatory Capture 115 32.5

Human Capture 109 41.5

Coalition Dominance 82 49.3

Firm Dominance 20 60.6

Creative Destruction 88 37.4

Giving Income 139 28.7

Taking Income 107 46.2

Unearned Income 73 51.3

Producer Value 138 33.3

Capital Value 117 40.6

Labor Value 37 60.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 74 47.8 FSQ Global Food Security Index - availability, quality & safety 84 29.3

COC Control of corruption 80 43.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 120 16.1 GEX General government expenditure as % of GDP (dev. fm optimum)106 12.3

RTC Government's responsiveness to change 75 45.8 SNT Subsidies and transfers as % of expenses 89 36.6

EPR E-Participation Index 130 21.1 REG Regional redistribution as % of government budget 56 64.4

PFD Press freedom 108 35.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 57 54.8 SPO Social protection 125 19.9

PDE Political decentralization 69 50.1 SFA Sanitation facilities 110 8.1

ADE Administrative decentralization 53 59.5 ELA Electricity access 125 20.5
PGL Political globalization 63 55.7 FOS Fossil fuel subsidies 56 64.5

WPI Women's Power Index 44 64.3 SUB Death rate from substance use disorders 65 57.2

MOB Social mobility (upward) (dev. fm optimum) 43 59.0 BRD Battle-related deaths per capita 150 39.7

INE Top 10% share of pre-tax national income 70 50.3 HOM Homicide rate 108 26.4

GWL Gini coefficient on net national wealth dist. - level 52 63.5 SUI Suicide rate 46 62.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 60 57.4

GIL Gini coefficient on income dist. - level 60 57.5 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 55 52.9 FDE Fiscal decentralization
CGP Constraints on government power 112 22.6 GCI Global Cybersecurity Index 100 35.8
REQ Regulatory quality 118 28.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 115 22.4 CRM Criminal markets 113 31.5

PRI Property rights 121 28.0 DBT Government debt as % of GDP 47 62.7

CRO Crony capitalism NRR Natural resources rents as % of GDP 92 38.9
INO Informal output as a % of GDP 80 47.2 GPA Green patents per capita 128 13.2

GSI Global Slavery Index 86 48.1 EPI Environmental Performance Index 115 28.9

FDP Forcibly displaced people as % of population 127 47.5 RES Renewable energy share 6 99.4

HRI Human Rights Index 138 19.2 OLI Ocean litter
AFI Academic Freedom Index 83 45.7 DER Deforestation rate 75 56.6

GRI Religion - Government Restriction Index 80 54.1 FUS Fertilizer usage kg per hectar 47 61.0

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 70 48.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 94 48.6 CDO CO2 emissions (metric tons per capita) 11 69.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)69 41.0 AIR Air Quality Index 88 38.0

IEE Top 3 industries exports as % of exports 118 22.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 135 2.7 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 69 57.4 FIS Fish consumption per capita 2 79.1
ECI Economic Complexity Index 100 30.4 MET Red meat consumption kilograms per capita 22 75.7

PUE Public employees as a % of total employment 29 68.2 PAT Nr. of patent applications per capita 127 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 9 69.7 FBH Financial burden of healthcare 29 66.6

UNI Unionization rate (dev. fm optimum) 11 71.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 141 26.1
CRA Criminal actors 67 54.9 FSA Global Food Security Index - affordability 108 3.8

SME SMEs per 1,000 people HAI Housing Affordability Index 78 9.0

FAM Family business revenues as % of GDP RTD Rail track density 82 24.6

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 94 39.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 42 54.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 102 29.2 OFB Open for business
GSE Governmental support to entrepreneurship 35 53.9 EGL Economic globalization 144 10.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 135 16.1

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow) 52 50.7

RND R&D as a % of GDP 85 41.8 IPS Share of imports targeted by protectionist measures (stock) 18 73.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 56 56.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 82 44.1

IWE Index of Women Entrepreneurs 48 22.4 DOI Inflation (dev. fm optimum) 134 42.8

LEW Life expectancy women 111 32.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 116 29.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 23 76.3 FMI Financial Markets Index 117 28.4

COF COVID-19 fatality rate, age-adjusted 38 61.5 GCF Gross capital formation 60 52.9

SCI UHC Service Coverage Index 146 3.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 139 0.0 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 87 42.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 110 29.5 LPG Labor productivity growth 38 61.5
OSI Online Service Index 116 26.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 122 14.8 LFP Labor force participation rate 26 68.4
INT Internet access 146 0.0 LFR Labor force participation ratio - male vs female 35 68.4
GHI Global Hunger Index 81 27.0 UEM Unemployment rate 52 64.0

YUN Youth unemployment rate 26 71.1
BRN Human flight and brain drain 98 35.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Georgia
A Difficult Legacy Waiting for Complete Political 
and Economic Modernization

At the end of 2023, Georgia received some long-awaited and 
promising news: it officially became a candidate for EU mem-
bership. At the same time, however, its overall ranking of #77 
in the EQx2024 was significantly down in comparison to 
2023 when it stood at #64. The hope is that EU candidate 
status will allow Georgia to more effectively modernize its 
economy with the active support and critical oversight of the 
European community. 

Rapprochement with such an influential political and econom-
ic actor as the EU will likely improve Georgia’s Elite Quality, 
for instance, through the level of political globalization in the 
country. In 2022, Georgia’s ranking for Political globalization 
was #120, a position that has hardly moved over the last two 
years (PGL, i.1, rank #117). For this former Soviet republic, 
EU candidacy now requires elite transformation. To achieve 
this, a lot of internal political energy will have to be developed 
to get rid of the heavy post-communist legacy. Among the 
most salient issues that need to be addressed is the continued 
presence of monopolies in main sectors of the economy such 
as the energy and utility markets. The artificial restriction on 
competition leads to oligopolistic market prices for basic prod-
ucts and services in Georgia. It is hence not a surprise that 
among the 151 countries assessed in the EQx2024, Georgia 
ranks #151 in the Firm Dominance Pillar (ii.5). EU candidate 
status will gradually push the country towards the elimination 
of such monopolist tendencies by the economic elite. Such im-
provements will also likely improve the country’s poor ranking 
in the Regulatory Capture Pillar where Georgia ranks a lowly 
#104 (i.2). 

Another important issue is unemployment. According to official 
statistics in Georgia, the Unemployment rate in the fourth quar-
ter of 2023 stood at 15.3%, a slight improvement but still the 
cause of an EQx rank of #126 (UEM, iv.12). The Youth unem-
ployment rate deteriorated from #124 in the EQx2023 to 
#135 this year (YUN, iv.12). In contrast to this poor perfor-
mance, the state has tried to use its meager resources to pro-
vide some social assistance to its poorest citizens, as is reflected 
by the comparatively positive score for Social protection (SPO, 
iii.7, rank #17). Still, at the labor force level, there is another 
problem that social security cannot compensate for: low wage 
levels. In recent years, and especially after the pandemic, more 
and more people are emigrating to other countries in search of 
high-paying jobs (BRN, iv.12, rank #111). In Georgia, every-
one complains that human labor is not valued in the country 
and that employers do not adequately pay for the value that 
labor provides. Monopoly power has a lot to do with this. As a 
result, many employees compare their work with slavery, which 

is reflected by Georgia’s depressing rank of #114 in the Glob-
al Slavery Index (GSI, i.3). By the end of 2023, the number of 
employed people who received a monthly salary of up to to 
600 GEL (US$225) was 23.3%. Georgia unsurprisingly re-
cords one of its worst EQx2024 results in the Labor Value Pillar 
at #103. However, the government expects that in 2024, the 
remuneration of state employees will increase by 10%. In con-
trast, anecdotal evidence tells us that private businesses are 
less enthusiastic and in no hurry to raise wages. 

Finally, Georgia’s Battle-related deaths per capita ranking has 
deteriorated dramatically. In 2022, the country was among 
those with the least deaths, but in 2023 Georgia is very near 
to the bottom (BRD, iii.8, rank #147). This can be explained 
due to the very nature of a comparative ranking in which every 
single death is one too many. For example, several dozen 
Georgian volunteers fighting on the side of Ukraine in the con-
flict with Russia have tragically been killed, even though Geor-
gia is officially not actively involved in the war. 

Problems clearly remain, but there are now realistic hopes that 
the rapid modernization of the country can be facilitated by 
the transformative power of the EU.

Dr. Beka Chedia,
Associate Professor in Political Science, 

Tbilisi, Georgia

Chapter 4: EQx2024 Analysis and InterpretationChapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 3.7  million

GDP (nominal) 25  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
123 38.7 53 52.3 76 148 34.2 53 52.7 60 51.9

Level 3  – Pillars Rank / 151 Score

State Capture 52 53.7

Regulatory Capture 104 37.7

Human Capture 91 46.6

Coalition Dominance 26 62.4

Firm Dominance 151 0.0

Creative Destruction 87 37.6

Giving Income 69 53.1

Taking Income 99 47.5

Unearned Income 17 59.0

Producer Value 31 58.7

Capital Value 60 51.7

Labor Value 103 46.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 28 80.1 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 33 70.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 40 60.4 GEX General government expenditure as % of GDP (dev. fm optimum) 17 77.7

RTC Government's responsiveness to change 73 46.1 SNT Subsidies and transfers as % of expenses 92 34.9

EPR E-Participation Index 67 54.6 REG Regional redistribution as % of government budget 99 36.0

PFD Press freedom 61 55.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 88 45.9 SPO Social protection 17 85.9

PDE Political decentralization 88 41.5 SFA Sanitation facilities 91 21.6

ADE Administrative decentralization 23 81.1 ELA Electricity access 1 65.1
PGL Political globalization 117 28.0 FOS Fossil fuel subsidies 121 24.2

WPI Women's Power Index 98 36.2 SUB Death rate from substance use disorders 43 62.8

MOB Social mobility (upward) (dev. fm optimum) 92 30.9 BRD Battle-related deaths per capita 147 50.9

INE Top 10% share of pre-tax national income 67 51.5 HOM Homicide rate 59 54.5

GWL Gini coefficient on net national wealth dist. - level 93 54.9 SUI Suicide rate 98 50.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 11 57.7 DTR Tax revenue as % of GDP (dev. fm optimum) 108 20.8

GIL Gini coefficient on income dist. - level 55 59.2 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate 10 69.8 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 46 57.6 FDE Fiscal decentralization 54 32.3

CGP Constraints on government power 57 48.9 GCI Global Cybersecurity Index 8 90.0
REQ Regulatory quality 27 77.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 39 57.2 CRM Criminal markets 7 90.6

PRI Property rights 59 51.6 DBT Government debt as % of GDP 35 65.1

CRO Crony capitalism 63 5.4 NRR Natural resources rents as % of GDP 54 55.5
INO Informal output as a % of GDP 139 0.0 GPA Green patents per capita 44 60.5

GSI Global Slavery Index 114 39.1 EPI Environmental Performance Index 82 43.5

FDP Forcibly displaced people as % of population 143 20.9 RES Renewable energy share 83 40.2

HRI Human Rights Index 55 55.7 OLI Ocean litter 56 50.2

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 26 57.5

GRI Religion - Government Restriction Index 85 51.8 FUS Fertilizer usage kg per hectar 114 49.4

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 108 31.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 44 64.6 CDO CO2 emissions (metric tons per capita) 81 56.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)46 58.0 AIR Air Quality Index 49 58.9

IEE Top 3 industries exports as % of exports 41 68.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 9 77.4 WPC Waste collected per capita 36 56.5

IVA Top 3 industries as % of value added 41 60.8 MWR Municipal waste recycling rate
HHI Domestic market diversification 25 66.8 FIS Fish consumption per capita 68 59.3
ECI Economic Complexity Index 63 50.5 MET Red meat consumption kilograms per capita 67 61.4

PUE Public employees as a % of total employment 77 30.9 PAT Nr. of patent applications per capita 44 45.3

MIL Military expenses as % of GDP (dev. fm optimum) 58 59.1 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) 64 57.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 25 69.3
CRA Criminal actors 9 88.1 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index 76 13.1

FAM Family business revenues as % of GDP RTD Rail track density 30 54.1

BIW Billionaires' wealth as % of GDP 149 0.0 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 102 37.1

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 12 63.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 6 69.9

ENT Entrepreneurship 63 40.9 OFB Open for business
GSE Governmental support to entrepreneurship 46 49.6 EGL Economic globalization 22 80.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 6 87.5

VCA Venture capital availability 97 33.6 IPM Share of imports targeted by protectionist measures (flow) 9 97.0

RND R&D as a % of GDP 87 40.1 IPS Share of imports targeted by protectionist measures (stock) 15 74.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 40 63.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 66 59.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 86 44.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 136 22.7 FMI Financial Markets Index 95 30.6

COF COVID-19 fatality rate, age-adjusted 79 57.0 GCF Gross capital formation 71 49.7

SCI UHC Service Coverage Index 81 53.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 3 78.9 CRY Crypto ownership
EDU School life expectancy 20 69.1 UNN Unicorns 
PIS PISA mean scores 62 24.3 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 17 50.4
GEE Government education expenditure 82 43.5 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 86 42.1 LPG Labor productivity growth 4 93.1
OSI Online Service Index 79 51.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 74 45.1 LFP Labor force participation rate 50 56.2
INT Internet access 69 63.4 LFR Labor force participation ratio - male vs female 85 54.1
GHI Global Hunger Index 21 75.0 UEM Unemployment rate 126 29.2

YUN Youth unemployment rate 135 18.3
BRN Human flight and brain drain 111 32.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Ghana
Walking the Tightrope of Economic 
Development

Ghana has now received US$600 million, the second tranche 
of the International Monetary Fund’s Extended Credit Facility 
(ECF) of US$3 billion. The ECF builds on the country’s Post 
COVID-19 Programme for Economic Growth (PC-PEG). Sub-
stantial economic shocks as well as preexisting vulnerabilities 
saw Ghana locked out of international markets resulting in 
heightened pressure on the domestic financial system and 
Ghana’s Central Bank. The country’s overall EQx2024 score of 
48.5 (rank #69) is therefore indicative of a deep quagmire, 
combining macroeconomic instability with an election year be-
tween the two main political parties in the country, the ruling 
New Patriotic Party (NPP) and the opposition National Demo-
cratic Congress (NDC).

In terms of recent macroeconomic trends, according to the Af-
rican Development Bank Group, the country’s fiscal deficit 
slightly widened to 9.3 percent of GDP in 2022 from 9.2 per-
cent in 2021. Ghana’s public debt also rose to 93.5 percent of 
GDP in 2022, up from 82.0 percent in 2021. This accounts for 
the country’s abysmal rank of #124 for Government Debt as % 
of GDP (DBT, iii.9). In the midst of these negative trends, Politi-
cal corruption (COR, i.1) involving top government officials 
has made the headlines. Ghana’s rank of #90 reflects its ongo-
ing difficulties in fighting corruption, with 33% of citizens be-
lieving that corruption had increased in the country over the 
last 12 months according to Transparency International’s An-
ti-Corruption Perception Index (CPI). Ghana’s CPI score was 
43/100.

Despite these problems, the country does comparatively better 
in the E-Participation Index (EPR, i.1, rank #78), having now 
rolled out a national biometric identification card that propo-
nents argue will progressively become the default method for 
conducting any transaction in the country, from acquiring 
passports to financial services, creating significant Economic 
Value in the process. This positive development notwithstand-
ing, a familiar challenge has returned to the country: erratic 
power supply. The country’s poor Electricity access (ELA, iii.7, 
rank #107) has reminded businesses and citizens of the 
lengthy periods of poor electricity access and rationing—lo-
cally known as Dumsor —that were prevalent just a few 
years ago.

Civil society organizations (CSOs) have recently raised huge 
concerns on the country’s newfound lithium resources, while 
the country is now in the process of awarding its first lithium 
mining licenses to Australia-incorporated and to London 
AIM-listed, Atlantic Lithium. Already, there has been the Gold 
for Oil (G4O) Program initiated by the country’s central bank 

and Precious Minerals Marketing Company (PMMC) where 
gold was purchased in cedis under a petroleum purchasing 
agreement. Part of this gold was then used to secure oil with 
gold and oil leveraged as international reserves, all in an effort 
to cushion the country’s ailing economy. This over reliance on 
the country’s extractive sector for economic development is 
demonstrated by its poor ranking for Natural resources rents 
as % of GDP (NRR, iii.9, rank #119). 

With a dismal rank of #116, the country’s spending on its 
educational sector is also a huge concern (GEE, iii.7). While 
Ghana has made some substantial investments, for instance in 
its secondary education system where it has spent about 
US$650 million and introduced free senior high school edu-
cation as a flagship programme of the current government, 
the move has also received mixed reviews. Analysts and CSOs 
are calling for a reconsideration of key aspects of the pro-
gramme, such as the sustainability of the full absorption of 
students’ entire tuition costs by a government in the midst of 
budget constraints. 

With high business tariffs and a variety of nuisance taxes such 
as an electronic tax on mobile money transfers, Ghana’s Trade 
freedom rank of #117 (TRF, iv.10) needs improving. Already, 
key businesses such as Unilever Ghana and BIC have relocated 
their tea production and pen businesses to Nigeria and Cote 
D’ivoire respectively, due to barriers affecting the trade of 
goods and services.

While Ghana has performed considerably better since its infla-
tion high of 54% declined to 23%, Inflation (DOI, iv.11) still 
ranks #136 in the EQx2024, an indication that the Bank of 
Ghana still has work to do to achieve macroeconomic stability 
for the country. 

Overall, the country’s governing elites would do well to pursue 
policies that promote value and employment creation for the 
country’s teeming youth to arrest the slippery slope towards 
Human flight and brain drain (BRN, iv.12, rank #123). The 
concerns over an escalating brain drain are symptomatic of 
both low salaries and a rising cost of living in Ghana, with a 
UK House of Commons report indicating that more than 3,000 
Ghanaian health professionals had left the country for the Unit-
ed Kingdom between 2018 and 2021.

Michael Asiedu,
University of St.Gallen, Switzerland

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 33.5  million

GDP (nominal) 74  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
61 49.3 88 48.1 60 60 48.7 67 51.2 109 45.0

Level 3  – Pillars Rank / 151 Score

State Capture 74 48.0

Regulatory Capture 61 49.4

Human Capture 46 58.7

Coalition Dominance 107 43.3

Firm Dominance 2 79.1

Creative Destruction 83 38.3

Giving Income 95 45.5

Taking Income 15 63.1

Unearned Income 126 43.0

Producer Value 122 38.1

Capital Value 141 32.8

Labor Value 33 61.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 90 39.3 FSQ Global Food Security Index - availability, quality & safety 86 28.1

COC Control of corruption 55 53.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 60 47.7 GEX General government expenditure as % of GDP (dev. fm optimum) 37 68.3

RTC Government's responsiveness to change 56 53.7 SNT Subsidies and transfers as % of expenses 10 86.2

EPR E-Participation Index 78 46.8 REG Regional redistribution as % of government budget 39 69.9

PFD Press freedom 48 61.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 67 54.3 SPO Social protection 91 33.1

PDE Political decentralization 103 31.9 SFA Sanitation facilities 98 15.0

ADE Administrative decentralization 74 46.0 ELA Electricity access 107 51.8
PGL Political globalization 45 65.7 FOS Fossil fuel subsidies 39 70.6

WPI Women's Power Index 132 24.5 SUB Death rate from substance use disorders 40 63.3

MOB Social mobility (upward) (dev. fm optimum) 104 25.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 95 40.9 HOM Homicide rate 55 56.6

GWL Gini coefficient on net national wealth dist. - level 88 55.8 SUI Suicide rate 67 58.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 99 51.1 DTR Tax revenue as % of GDP (dev. fm optimum) 3 79.9

GIL Gini coefficient on income dist. - level 108 30.8 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 44 58.7 FDE Fiscal decentralization
CGP Constraints on government power 34 67.5 GCI Global Cybersecurity Index 86 41.6
REQ Regulatory quality 74 47.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 47 50.1 CRM Criminal markets 109 33.2

PRI Property rights 63 48.6 DBT Government debt as % of GDP 124 29.2

CRO Crony capitalism NRR Natural resources rents as % of GDP 119 29.5
INO Informal output as a % of GDP 96 40.4 GPA Green patents per capita 109 24.9

GSI Global Slavery Index 30 68.8 EPI Environmental Performance Index 140 20.7

FDP Forcibly displaced people as % of population 81 57.0 RES Renewable energy share 53 55.3

HRI Human Rights Index 40 67.3 OLI Ocean litter 17 76.7

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 108 52.0

GRI Religion - Government Restriction Index 27 75.1 FUS Fertilizer usage kg per hectar 44 61.4

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 83 43.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 101 45.9 CDO CO2 emissions (metric tons per capita) 36 67.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)70 39.9 AIR Air Quality Index 84 39.6

IEE Top 3 industries exports as % of exports 115 26.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 85 50.6 WPC Waste collected per capita 23 59.4

IVA Top 3 industries as % of value added 70 39.7 MWR Municipal waste recycling rate 49 32.3

HHI Domestic market diversification FIS Fish consumption per capita 115 32.9
ECI Economic Complexity Index 119 18.4 MET Red meat consumption kilograms per capita 13 77.8

PUE Public employees as a % of total employment 28 68.9 PAT Nr. of patent applications per capita 112 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 68 57.3 FBH Financial burden of healthcare 8 72.0

UNI Unionization rate (dev. fm optimum) 58 59.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 137 26.6
CRA Criminal actors 79 49.1 FSA Global Food Security Index - affordability 75 38.3

SME SMEs per 1,000 people 1 100.0 HAI Housing Affordability Index 80 4.6

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 2 71.4 FDS Inward FDI as a % of GDP (stock) 104 36.3

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 64 51.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 83 34.9 OFB Open for business 47 47.4

GSE Governmental support to entrepreneurship 64 37.6 EGL Economic globalization 96 36.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 117 32.0

VCA Venture capital availability 84 39.6 IPM Share of imports targeted by protectionist measures (flow) 125 16.5

RND R&D as a % of GDP 69 47.7 IPS Share of imports targeted by protectionist measures (stock) 103 39.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 103 56.1
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 134 17.6

IWE Index of Women Entrepreneurs 43 41.8 DOI Inflation (dev. fm optimum) 136 35.6

LEW Life expectancy women 120 25.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 117 28.4 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 18 81.9 FMI Financial Markets Index 71 37.0

COF COVID-19 fatality rate, age-adjusted 57 60.1 GCF Gross capital formation 127 24.1

SCI UHC Service Coverage Index 120 23.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 103 44.6 CRY Crypto ownership
EDU School life expectancy 79 26.7 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 116 29.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 111 29.5 LPG Labor productivity growth 27 66.2
OSI Online Service Index 88 43.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 94 34.2 LFP Labor force participation rate 18 76.2
INT Internet access 87 57.3 LFR Labor force participation ratio - male vs female 18 72.3
GHI Global Hunger Index 48 57.6 UEM Unemployment rate 47 64.7

YUN Youth unemployment rate 34 69.3
BRN Human flight and brain drain 123 28.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Japan
Seizing its Moment in the Spotlight?

Japan has maintained its position at #4 in the EQx2024 after 
radically improving from #18 in the EQx2022. In fact, Japan 
has been in the spotlight for the past year. On 20/21 May 
2023, the Financial Times ran an article in its ‘Big Read’ sec-
tion entitled: ‘Japan gets its swagger back’. This reported a 
surge of interest among international investors in the Japanese 
market. An influx of foreign money followed, and in February 
2024, this propelled the Nikkei Average, the country’s repre-
sentative stock market index, above the previous record set at 
the height of the asset price bubble in 1989.

As the article mentioned above alludes to, the reasons for this 
influx of capital are, at least partly, geopolitical. Japan has 
benefited from not being China. Many investors and firms 
would like to maintain their presence in Asia, but are wary of 
the uncertainty surrounding China, both in terms of its rela-
tionship with the West and its regulatory policies. They are 
therefore re-discovering Japan as a stable democracy with 
rule-based economic policies. In the EQx2024, Japan is 
ranked #6 in the Regulatory Capture Pillar (i.2). Likewise, the 
Worldwide Governance indicators, published by the World 
Bank in 2022, ranked Japan within the better 20% for two of 
its categories and within the top 10% for the other four. The 
Democracy Index 2023, published by Economist Intelligence 
Unit, classifies Japan as a “full democracy”, placing it second 
in Asia after Taiwan.

But such relative gains from de-risking and friend-shoring are 
likely to be short-lived. Japan is in the middle of the global 
supply chain and thrives and declines depending on the fluc-
tuations of international trade. If Japan wants to prosper in the 
long run, it would have to lead international efforts, especially 
among Asian countries, to strengthen economic cooperation 
through deregulation and lowering barriers to trade. Hope-
fully, someday, the US and China will recognize that the ben-
efits of re-joining such endeavors outweigh the costs.

However, the EQx2024 also highlights that for Japan to be a 
true leader in the path towards a more open and liberal world, 
it neets to do more domestically. Japan is near the bottom of 
the ranking when it comes to the Share of imports targeted by 
protectionist measures (both stock and flow) (IPM & IPS, iv.10, 
rank #110 and #93, respectively) and the Share of discrimina-
tory government interventions as % of total interventions (both 
stock and flow) (DGI & DGS, iv.10, rank #101 and #140, re-
spectively). It is also ranked #111 in Subsidies and transfers as 
% of expenses (SNT, iii.7) and #129 in Regional redistribution 
as % of government budget (REG, iii.7). Even though Japan 
ranks exceedingly highly in the Political Value Index Area (iii, 
rank #3), showcasing state capacity at its best, limiting the 
scope for governmental interventions and its inclination to-
wards too much redistribution would not only set an example 
for others to follow but also provide widespread benefit to the 
country’s own private sector.

Another warning sign is the Suicide rate (SUI, iii.8, rank 
#133), which is in sharp contrast to the Homicide rate (HOM, 
iii.8, rank #3). People who entered the labor market during 
the post-1990 stagnation have borne the brunt of the eco-
nomic losses. They have had few chances to land formal, well-
paid jobs with ample opportunities for on-the-job training 
and promotions. Many of them struggle to envision a brighter 
future. One way of addressing this would be to reconstruct a 
vibrant economy that produces many new businesses with 
flexible hiring practices. That would offer a second chance to 
the unfortunate generations, giving them much-needed hope 
for their lives.

Etsuro Shioji, Professor, Department of Commerce, 
Chuo University and

Specially Appointed Professor, Hitotsubashi Institute for 
Advanced Study, Hitotsubashi University

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 125.1  million

GDP (nominal) 4'256  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
13 67.4 4 62.9 20 10 65.8 3 62.7 9 63.1

Level 3  – Pillars Rank / 151 Score

State Capture 22 68.4

Regulatory Capture 6 83.5

Human Capture 44 59.0

Coalition Dominance 12 68.6

Firm Dominance 89 49.4

Creative Destruction 11 71.5

Giving Income 15 64.0

Taking Income 8 67.7

Unearned Income 54 54.2

Producer Value 42 57.1

Capital Value 22 60.2

Labor Value 7 70.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 16 86.4 FSQ Global Food Security Index - availability, quality & safety 3 86.8

COC Control of corruption 16 93.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)6 77.1

OPG Open government 20 79.0 GEX General government expenditure as % of GDP (dev. fm optimum) 73 44.3

RTC Government's responsiveness to change 29 68.0 SNT Subsidies and transfers as % of expenses 111 13.6

EPR E-Participation Index 1 100.0 REG Regional redistribution as % of government budget 129 13.3

PFD Press freedom 54 59.0 CSG Construction supply gap 19 61.8

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 26 82.5

PDE Political decentralization 1 100.0 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 36 69.4 ELA Electricity access 1 65.1
PGL Political globalization 53 61.3 FOS Fossil fuel subsidies 85 51.5

WPI Women's Power Index 122 28.7 SUB Death rate from substance use disorders 9 88.6

MOB Social mobility (upward) (dev. fm optimum) 20 74.5 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 64 53.6 HOM Homicide rate 3 97.2

GWL Gini coefficient on net national wealth dist. - level 42 65.8 SUI Suicide rate 133 30.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate133 49.3 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 44 64.2 DCT Corporate tax rate (dev. fm optimum) 79 47.9
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 16 81.2 FDE Fiscal decentralization 11 79.9

CGP Constraints on government power 20 78.0 GCI Global Cybersecurity Index 12 86.7
REQ Regulatory quality 15 88.0 GEG Gender education gap (dev. fm optimum) 9 75.7

REN Regulatory enforcement 14 92.8 CRM Criminal markets 13 84.1

PRI Property rights 10 90.8 DBT Government debt as % of GDP 140 0.0

CRO Crony capitalism 11 62.6 NRR Natural resources rents as % of GDP 8 94.3
INO Informal output as a % of GDP 4 94.7 GPA Green patents per capita 1 100.0

GSI Global Slavery Index 9 79.7 EPI Environmental Performance Index 22 79.7

FDP Forcibly displaced people as % of population 1 57.3 RES Renewable energy share 123 26.8

HRI Human Rights Index 29 76.9 OLI Ocean litter 55 50.3

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 91 55.0

GRI Religion - Government Restriction Index 6 84.4 FUS Fertilizer usage kg per hectar 122 46.1

LIN LGBT+ inclusiveness 53 59.2 TLP Terrestrial land protected 23 77.0

WSB Women self made billionaires 15 27.9 CDD CO2 emissions embodied in domestic final demand per capita 46 31.1

WBL Women, business and the law 86 51.2 CDO CO2 emissions (metric tons per capita) 136 28.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)101 5.4 AIR Air Quality Index 22 70.4

IEE Top 3 industries exports as % of exports 44 67.3 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 41 68.8 WPC Waste collected per capita 46 54.8

IVA Top 3 industries as % of value added 38 61.9 MWR Municipal waste recycling rate 35 49.2

HHI Domestic market diversification 60 59.8 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 1 100.0 MET Red meat consumption kilograms per capita 94 43.6

PUE Public employees as a % of total employment 38 61.9 PAT Nr. of patent applications per capita 1 100.0

MIL Military expenses as % of GDP (dev. fm optimum) 94 51.2 FBH Financial burden of healthcare 93 49.8

UNI Unionization rate (dev. fm optimum) 57 59.2 HEI Health Efficiency Index 8 78.6

BSN Barriers in service & network sectors 10 72.5 DMS Density of medical staff 72 46.6
CRA Criminal actors 39 66.6 FSA Global Food Security Index - affordability 16 76.6

SME SMEs per 1,000 people 14 62.7 HAI Housing Affordability Index 17 69.7

FAM Family business revenues as % of GDP 30 32.5 RTD Rail track density
BIW Billionaires' wealth as % of GDP 103 52.6 GAI Global AI Index 12 63.4

FKG Top 10 firms market cap as % of GDP 44 55.8 FDS Inward FDI as a % of GDP (stock) 35 53.4

FRG Top 3 firms revenues as % of GDP 45 43.3 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 110 44.9
FRR Top 30 firms revenues as % of GDP 44 53.9 BTF Barriers to FDI 29 62.1

ENT Entrepreneurship 22 76.4 OFB Open for business 37 51.8

GSE Governmental support to entrepreneurship 18 76.3 EGL Economic globalization 47 64.6

VCK Venture capital finance 20 41.9 TRF Trade freedom 62 61.4

VCA Venture capital availability 15 84.8 IPM Share of imports targeted by protectionist measures (flow) 110 25.3

RND R&D as a % of GDP 7 88.7 IPS Share of imports targeted by protectionist measures (stock) 93 44.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 101 56.1
BCD Billionaire's creative destruction 16 91.7 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 140 14.2

IWE Index of Women Entrepreneurs 42 42.3 DOI Inflation (dev. fm optimum) 20 57.1

LEW Life expectancy women 1 93.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 3 93.0 DNI Neutral interest rate (dev. fm optimum) 26 57.7

COM COVID-19 mortality rate, age-adjusted 27 72.2 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 2 62.7 GCF Gross capital formation 46 57.1

SCI UHC Service Coverage Index 23 75.6 GOL Gold demand as % of GDP 1 71.0
PTR Pupil-teacher ratio 45 66.4 CRY Crypto ownership 1 86.3
EDU School life expectancy 39 58.6 UNN Unicorns 14 43.1
PIS PISA mean scores 3 91.3 UNC Unicorns as % of GDP 32 0.0
UNV Top universities 36 40.2 BSG Billionaires self-made per capita 33 41.9
GEE Government education expenditure 97 36.1 BSM Billionaires self-made as % of total billionaires 23 63.8

GAR Government AI Readiness Index 9 91.1 LPG Labor productivity growth 36 61.8
OSI Online Service Index 10 83.1 WLP Delta real wage vs labor productivity increases 3 82.7
NRI Network Readiness Index 13 88.8 LFP Labor force participation rate 60 54.0
INT Internet access 56 65.5 LFR Labor force participation ratio - male vs female 86 54.0
GHI Global Hunger Index UEM Unemployment rate 22 70.6

YUN Youth unemployment rate 13 76.0
BRN Human flight and brain drain 24 78.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Norway
Diversification is Hard

The EQx2024 sees Norway’s global ranking dropping a few 
places since last year, from #13 to #17. However, the coun-
try’s scores have generally remained stable over the last three 
years, so the change in ranking may be due more to the im-
proved performance of others rather than local developments 
in Norway. The pattern of rankings and scores for Norway in 
the latest iteration of the EQx seems to confirm the Elite Qual-
ity profile that has characterized the country in previous years.

First, energy and seafood production still dominates the coun-
try’s economy. This causes moderate rankings in the Coalition 
Dominance Pillar (ii.4, rank #27) and very low rankings in 
the Firm Dominance Pillar (ii.5, rank #127). The over-reli-
ance on natural resources also hits Norway in its ranking for 
Unearned Income (iii.9, rank #23), as is exemplified by Nat-
ural resources rents as a % of GDP (NRR, iii.9, rank #111). 
Similarly, Norway seems to have problems with ecological 
indicators such as the Deforestation rate (DER, iii.9, rank 
#100), Fertilizer usage kg per hectar (FUS, iii.9, rank #120) 
and CO2 emissions (metric tons per capita) if petroleum pro-
duction is included (CDO, iii.9, rank #126). These indicators 
have become all the more important with the need over the 
last couple of years to replace Russian oil and gas capacity 
in Europe, while there is also a growing concern for more 
self-reliance on food production at a time of increasing inter-
national conflict. These topics are all hotly debated in Nor-
wegian society at the moment, as it has slowly dawned on 
people that Norway’s natural resources are finite, even in 
such a sparsely populated country.

On the positive side, Norway continues to score very highly 
on civil freedoms such as Press freedom (PFD, i.1, rank #1), 
Open government (OPG, i.1, rank #1), Control of corruption 
(COC, i.1, rank #1), Constraints on government power (CGP, 
i.2, rank #1), Regulatory enforcement (REN, i.2, rank #1), the 
Human Rights Index (HRI, i.3, rank #1), and the Academic 
Freedom Index (AFI, i.3, rank #1). Clearly, the political envi-
ronment allows a very open exchange of information, opin-
ions, and debate.

The continuing dynamic of this overall picture remains how to 
create a more diversified economy. This requires less reliance 
on natural resources and a more distributed network of indus-
tries and firms to diversify the sources and means of wealth 
creation. Increased lobbying for public money may stimulate 
new (and maybe greener) industries, but also carries the risk 
of political capture and value transfers hurting longer-term 
growth and innovation.

Discussion on how to create opportunities to open and grow 
new businesses in Norway is therefore a central topic. In fact, 
Norway already does reasonably well in this area. Its ranking 
in the Open for business indicator is good (OFB, iv.10, rank 
#4), as is its score for Trade freedom (TRF, iv.10, rank #7). The 
number of patent applications per capita is in line with its 
country ranking (PAT, iv.10, rank #11), and the number of 
Unicorns and Unicorns as a % of GDP is reasonable (UNN 
and UNC, iv.11, ranks #19), as is its R&D as a % of GDP 
(RND, ii.6, rank #19).

However, there is a tendency for capital in Norway to 
concentrate around billionaires, as their wealth as a 
percentage of GDP ranks #116 (BIW, ii.5). The Labor 
productivity growth rate is also not impressive (LPG, iv.12, 
rank #48), and even though the Gini wealth coefficient is 
generally good (GWL, i.1, rank #9), the Gini wealth coefficient 
growth over 3 years signals capital concentration and is moving 
in the wrong direction (GWC, i.1, rank #147).

The scores in the EQx2024 possibly signify current political 
and social pressures in Norway. While the currency exchange 
rate has dropped, and post-COVID inflation has reduced real 
purchasing power somewhat, the government has tried to 
subsidize transitions to greener energy sources and started 
taxing fish farming harder due to their exploitation of natural 
common resources. The new tax rates have led to the demon-
strative exodus of some wealthy individuals, but this has not 
affected the country’s ranking for Human flight and brain 
drain (BRN, iv.12, rank #1). In sum, the recent international 
crises have made Norway even more dependent on tradition-
al industrial mechanisms, while attempts at diversifying the 
economy have led to political strife and been stymied by tech-
nological obstacles. 

Professor Jan Ketil Arnulf, 
Professor Janicke Rasmussen, and 

Professor Dag Morten Dalen, 
BI Norwegian Business School

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 5.5  million

GDP (nominal) 593  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
24 61.6 8 60.7 5 52 52.1 10 58.9 11 62.6

Level 3  – Pillars Rank / 151 Score

State Capture 5 80.7

Regulatory Capture 7 83.4

Human Capture 4 76.7

Coalition Dominance 27 62.1

Firm Dominance 127 45.0

Creative Destruction 53 51.2

Giving Income 6 68.2

Taking Income 86 50.2

Unearned Income 23 58.0

Producer Value 5 65.0

Capital Value 39 56.2

Labor Value 17 66.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 5 90.6 FSQ Global Food Security Index - availability, quality & safety 21 74.8

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)9 73.8

OPG Open government 1 100.0 GEX General government expenditure as % of GDP (dev. fm optimum) 42 66.0

RTC Government's responsiveness to change 20 74.1 SNT Subsidies and transfers as % of expenses 103 21.7

EPR E-Participation Index 40 70.3 REG Regional redistribution as % of government budget 133 10.5

PFD Press freedom 1 100.0 CSG Construction supply gap 6 68.2

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 15 87.1

PDE Political decentralization 50 58.7 SFA Sanitation facilities 44 64.7

ADE Administrative decentralization 1 100.0 ELA Electricity access 1 65.1
PGL Political globalization 26 77.6 FOS Fossil fuel subsidies 13 81.9

WPI Women's Power Index 1 100.0 SUB Death rate from substance use disorders 131 20.0

MOB Social mobility (upward) (dev. fm optimum) 61 50.1 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 1 100.0 HOM Homicide rate 12 80.0

GWL Gini coefficient on net national wealth dist. - level 9 72.4 SUI Suicide rate 113 41.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate147 31.8 DTR Tax revenue as % of GDP (dev. fm optimum) 118 7.4

GIL Gini coefficient on income dist. - level 13 80.3 DCT Corporate tax rate (dev. fm optimum) 33 72.4
GIC Gini coefficient on income dist. - 1-year growth rate 41 43.9 DPS Delta public vs private sector salaries 23 52.6

ECR Ease of challenging regulations 18 79.7 FDE Fiscal decentralization 21 59.8

CGP Constraints on government power 1 100.0 GCI Global Cybersecurity Index 12 86.7
REQ Regulatory quality 14 90.0 GEG Gender education gap (dev. fm optimum) 34 31.3

REN Regulatory enforcement 1 100.0 CRM Criminal markets 20 78.6

PRI Property rights 2 95.7 DBT Government debt as % of GDP 29 67.9

CRO Crony capitalism 27 58.4 NRR Natural resources rents as % of GDP 111 32.7
INO Informal output as a % of GDP 26 77.0 GPA Green patents per capita 9 91.8

GSI Global Slavery Index 2 83.5 EPI Environmental Performance Index 17 83.9

FDP Forcibly displaced people as % of population 4 57.3 RES Renewable energy share 34 74.1

HRI Human Rights Index 1 100.0 OLI Ocean litter 24 72.1

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 100 54.4

GRI Religion - Government Restriction Index 73 56.4 FUS Fertilizer usage kg per hectar 120 46.8

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 21 77.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 55 10.9

WBL Women, business and the law 18 77.1 CDO CO2 emissions (metric tons per capita) 126 35.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)52 53.5 AIR Air Quality Index 7 73.5

IEE Top 3 industries exports as % of exports 113 26.6 HAZ Hazardous waste per capita 45 54.1

IEO Top 1 industry exports as % of exports 133 5.1 WPC Waste collected per capita 89 44.6

IVA Top 3 industries as % of value added 1 96.9 MWR Municipal waste recycling rate 12 61.2

HHI Domestic market diversification 66 58.4 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 36 68.5 MET Red meat consumption kilograms per capita 121 24.5

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 11 55.4

MIL Military expenses as % of GDP (dev. fm optimum) 33 63.8 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) 114 0.0 HEI Health Efficiency Index 9 76.4

BSN Barriers in service & network sectors 8 74.6 DMS Density of medical staff 27 67.4
CRA Criminal actors 8 92.0 FSA Global Food Security Index - affordability 28 73.3

SME SMEs per 1,000 people 28 49.4 HAI Housing Affordability Index 4 93.3

FAM Family business revenues as % of GDP 21 48.5 RTD Rail track density 10 81.8

BIW Billionaires' wealth as % of GDP 116 46.7 GAI Global AI Index 23 50.4

FKG Top 10 firms market cap as % of GDP 55 49.9 FDS Inward FDI as a % of GDP (stock) 130 31.8

FRG Top 3 firms revenues as % of GDP 68 13.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 138 40.3
FRR Top 30 firms revenues as % of GDP 41 54.0 BTF Barriers to FDI 47 54.4

ENT Entrepreneurship 20 80.1 OFB Open for business 4 95.4

GSE Governmental support to entrepreneurship 24 70.0 EGL Economic globalization 26 77.8

VCK Venture capital finance 28 40.1 TRF Trade freedom 7 84.1

VCA Venture capital availability 25 72.7 IPM Share of imports targeted by protectionist measures (flow) 30 65.3

RND R&D as a % of GDP 19 78.7 IPS Share of imports targeted by protectionist measures (stock) 49 68.1

EXR Firm exit ratio 25 8.7 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 122 30.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 63 55.7

LEW Life expectancy women 10 84.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 4 92.2 DNI Neutral interest rate (dev. fm optimum) 32 49.2

COM COVID-19 mortality rate, age-adjusted 58 53.1 FMI Financial Markets Index 16 90.9

COF COVID-19 fatality rate, age-adjusted 41 61.3 GCF Gross capital formation 105 37.9

SCI UHC Service Coverage Index 7 81.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 1 79.7 CRY Crypto ownership 32 54.8
EDU School life expectancy 10 84.9 UNN Unicorns 19 42.5
PIS PISA mean scores 31 65.1 UNC Unicorns as % of GDP 19 45.3
UNV Top universities 29 41.6 BSG Billionaires self-made per capita 10 66.9
GEE Government education expenditure 47 62.0 BSM Billionaires self-made as % of total billionaires 41 42.8

GAR Government AI Readiness Index 13 87.7 LPG Labor productivity growth 48 54.0
OSI Online Service Index 36 71.7 WLP Delta real wage vs labor productivity increases 22 49.9
NRI Network Readiness Index 16 86.4 LFP Labor force participation rate 35 63.0
INT Internet access 6 73.0 LFR Labor force participation ratio - male vs female 6 80.3
GHI Global Hunger Index UEM Unemployment rate 30 68.0

YUN Youth unemployment rate 59 63.4
BRN Human flight and brain drain 1 100.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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Despite these positive developments, the COVID-19 pandemic 
and other issues like political instability, social unrest, corrup-
tion, and no discernible progress on addressing climate 
change have shaken much of the Peruvian economy to its 
core, worsening and accelerating its structural problems and 
resulting in a recession last year with GDP decreasing by 
0.6%.

Peru has an overall ranking of #50 in the EQx2024 ranking 
of 151 countries. Peru’s elites rank #49 and #52 in the Value 
and Power sub-indices respectively. In general, Peru’s elites 
seem to be performing reasonably well and this fact is also 
reflected in the four Index Areas, especially in Economic 
Power (ii, rank #46), Economic Value (iv, rank #49), and Po-
litical Value (iii, rank #58). The country fares less well in Polit-
ical Power (i, rank #82). Despite these results, each Index 
Area has some core issues that need to be urgently addressed 
for continued sustainable economic growth and development.

Peru
Political Crisis and Instability, 
but with Space for Higher Economic Growth 

Peru’s steady economic growth during the past two decades 
has been largely possible thanks to its macroeconomic sta-
bility, its openness to international trade, its favorable envi-
ronment for foreign investment, and its relatively stable de-
mocracy. All of these are the result of the economic reforms 
that started at the beginning of the 1990s and have continued 
through the consistent work of successive governments. For 
example, the average rate of GDP growth during the 2010s 
was 4.5%. Moreover, according to the Central Reserve Bank 
of Peru (BCRP), between 2001 and 2023, Peru had the sec-
ond highest (after Panama) rate of real GDP growth in Latin 
America with a yearly average of 4.1%. Peru also ranks as 
one of the countries with the lowest core inflation rates among 
its neighbors, and fares well even in comparison to many de-
veloped countries. For example, in January of 2024, the aver-
age headline inflation rate was 3%, lower than Colombia, 
Brazil, or the UK. 

Openness to international trade has allowed Peru to become 
part of important multilateral economic blocks. Peru joined 
APEC in 1998 and was the founding member of the Pacific 
Alliance in 2011. It now has 22 free trade agreements in force 
with important economies including the United States (from 
2009), China (2010), the European Union (2013) and the 
Comprehensive and Progressive Agreement for Trans-Pacific 
Partnership or CPTPP (2021). This integrationist vision has 
helped Peru to greatly expand its foreign trade, enjoy a con-
tinuous historic trade surplus, and have a high foreign ex-
change reserve. 

Furthermore, the favorable environment for foreign investment 
and the freedom to invest in almost any economic activity has 
allowed Peru to attract important amounts of investment in its 
traditional main economic sectors such as mining, fishing, and 
hydrocarbons, and more recently in the infrastructure, tele-
communications, and renewables sectors. 

These policies have enabled Peru to elevate its standard of 
living, now becoming an upper middle-class country with 
GDP per capita increasing from US$1,194 in 1990 to 
US$7,125 in 2022. The country has also drastically reduced 
poverty. According to World Bank data, the level of poverty 
decreased from 59% of the total population in 2004 to 20% of 
the total population in 2019. 
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Furthermore, although Peru does well in the labor market 
mainly thanks to a high Labor force participation rate (LFP, 
iv.12, rank #16), investment in human resources is not high 
and due to the political turmoil and economic downturn in 
recent years there has been a spike in Peruvian emigration 
and a noticeable brain drain (BRN, iv.12, rank #82). For in-
stance, it is estimated that 10% of the Peruvian population 
now live abroad. In addition, the high level of work force 
participation is largely due to the fact that that most of the 
employment is in the informal sector (there are no unemploy-
ment benefits in Peru and so people work in any job that 
generates even a meager income). 

The Political Power Index Pillars, especially the State Capture 
Pillar (i.1, rank #96) and Regulatory Capture Pillar (i.2, rank 
#80) can also help to explain the current situation that Peru 
is experiencing. 

In recent years, Peru has had a high degree of political insta-
bility. For example, between the years 2018 and 2023, six 
presidents have been in power. The main reason for this ex-
traordinary turnover is that almost all of them have been ac-
cused of Political corruption (COR, i.1, rank #100), and this 
continuous change of government is also responsible for the 
low responsiveness to change. In other words, the authorities 
that should respond to the current challenges change too fre-
quently, and their replacements have no time to grasp the 
magnitude of the task that they face (RTC, i.1, rank #109). 
Corruption is pervasive in Peru because the judicial system 
does not work properly. Besides this, governmental corruption 
is common because there is not a meritocratic system for 
choosing government officers. 

Regarding Economic Power, fundamental issues are evident 
in the Coalition Dominance Pillar (ii.4, rank #95) where Peru’s 
economic model continues to rely of the exploitation of nat-
ural resources thus producing low value-added goods for 
export. In fact, 70% of Peru’s exports are mining and energy 
products like copper, iron, gold, oil, and natural gas (IEE, ii,4, 
rank #88). 

Consequently, Peru’s economy has low economic complexity, 
as is explained by some of the indicators in the Creative De-
struction Pillar (ii,6, rank #41) such as low R&D as a % of GDP 
(RND, ii.6, rank #98) and weak Government support for en-
trepreneurship (GSE, ii.6, rank #89). For instance, Peru’s 
spends only 0.15% of its total GDP on R&D, well below the 
Latin American regional average of 0.5% and considerably 
below the OECD country average of 2%. 

Moreover, in the Economic Value Index Area, it is important 
for a natural resource economy like Peru to place more impor-
tance on the Capital Value Pillar (iv.11, rank #107) and the 
Labor Value Pillar (iv.12, rank #30) if it wants to add more 
value to its production. For example, it is imperative that it 
increases its rate of Gross capital formation (GCF, iv.11, rank 
#90) that continues to be below an average of 23% in the last 
decade. 

Electronic copy available at: https://ssrn.com/abstract=4779686



86

Another issue is poor Regulatory enforcement (REN, i.2, rank 
#68) that explains on the one hand the existence of oligopolies 
in several industries, and on the other hand the high level of 
informality in the economy (INO, i.2, rank #139) and employ-
ment. It is estimated that more than 70% of the employed are 
in the informal sector earning an income below the minimum 
wage. That is also why Peru has a very high GINI coefficient, 
with the majority earning very low incomes while a small num-
ber of people have very high incomes and don’t fully pay the 
taxes that they should (GWL, i.1, rank #137). 

In Peru, taxation revenues as percentage of GDP are very 
low—less than 14%—because both income and property tax-
es are not fully collected. The government should better en-
force tax collection. This could be used to invest in areas such 
as, for example, improving the education sector, mainly at the 
primary and secondary levels, in order to help Peru improve 
its position in the PISA rankings (in 2022 the country ranked 
#58 out of 81 countries analyzed). 

Peru also needs to produce goods with more value added. 
One sector that has quickly developed over the last twenty 
years and become competitive due to government incentives 
is agribusiness; Peru is a leading global exporter of avoca-
dos, berries, fresh grapes, and asparagus. Peru could also 
export more goods derived from its forestry resources (wood 
products) or from the fishing sector (aquaculture). 

Peru has significant potential to grow if political instability was 
no longer an endemic problem. For example, 37 miles to the 
north of Lima, Chancay Port is now being built with an esti-
mated investment of US$3.6 billion that will make Peru the 
logistical and trade hub of the Latin American Pacific. There 
are also significant investments being made in other core 
transport infrastructure such as the modernization of the Port 
of Callao, and improvements to Jorge Chavez, Lima’s main 
international airport. Besides that, as a traditional mining 
country, Peru boasts strategic resources that can continue to 
be exploited like copper (the world’s second largest producer) 
and lithium, now in very high demand. As a recent report by 
Goldman Sachs states, by 2075, Peru could become the 31st 

largest economy in the world, a great leap from its current 
position of 50th.

 
Professor Maria Osterloh Mejia, 

The Center of Asian Studies,
San Marcos National University, Peru
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Population 34.0  million

GDP (nominal) 243  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
52 52.0 49 52.6 82 46 54.8 58 52.2 49 52.9

Level 3  – Pillars Rank / 151 Score

State Capture 96 44.4

Regulatory Capture 80 43.8

Human Capture 54 56.2

Coalition Dominance 95 45.9

Firm Dominance 63 56.0

Creative Destruction 41 57.6

Giving Income 56 54.7

Taking Income 71 51.4

Unearned Income 87 49.9

Producer Value 64 53.3

Capital Value 107 42.6

Labor Value 30 62.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 100 32.7 FSQ Global Food Security Index - availability, quality & safety 47 60.7

COC Control of corruption 109 34.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 53 52.7 GEX General government expenditure as % of GDP (dev. fm optimum) 58 54.2

RTC Government's responsiveness to change 109 25.6 SNT Subsidies and transfers as % of expenses 70 47.1

EPR E-Participation Index 21 77.0 REG Regional redistribution as % of government budget 28 73.3

PFD Press freedom 89 42.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 66 54.3 SPO Social protection 84 36.0

PDE Political decentralization 11 76.9 SFA Sanitation facilities 63 48.4

ADE Administrative decentralization 26 77.5 ELA Electricity access 99 60.8
PGL Political globalization 57 59.9 FOS Fossil fuel subsidies 42 70.0

WPI Women's Power Index 27 75.7 SUB Death rate from substance use disorders 44 62.8

MOB Social mobility (upward) (dev. fm optimum) 82 38.3 BRD Battle-related deaths per capita 88 53.6

INE Top 10% share of pre-tax national income 137 18.1 HOM Homicide rate 97 34.4

GWL Gini coefficient on net national wealth dist. - level 137 5.3 SUI Suicide rate 11 71.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 66 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 65 55.9

GIL Gini coefficient on income dist. - level 111 29.9 DCT Corporate tax rate (dev. fm optimum) 78 49.4
GIC Gini coefficient on income dist. - 1-year growth rate 65 17.7 DPS Delta public vs private sector salaries 32 30.3

ECR Ease of challenging regulations 96 30.9 FDE Fiscal decentralization 60 30.4

CGP Constraints on government power 42 57.0 GCI Global Cybersecurity Index 78 46.3
REQ Regulatory quality 50 57.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 68 41.0 CRM Criminal markets 115 28.4

PRI Property rights 63 48.6 DBT Government debt as % of GDP 24 70.4

CRO Crony capitalism 20 61.6 NRR Natural resources rents as % of GDP 117 30.0
INO Informal output as a % of GDP 139 0.0 GPA Green patents per capita 92 36.5

GSI Global Slavery Index 101 43.3 EPI Environmental Performance Index 80 44.9

FDP Forcibly displaced people as % of population 87 57.0 RES Renewable energy share 64 47.6

HRI Human Rights Index 67 49.0 OLI Ocean litter 65 43.4

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 124 46.5

GRI Religion - Government Restriction Index 27 75.1 FUS Fertilizer usage kg per hectar 83 55.1

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 50 60.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 8 80.3

WBL Women, business and the law 23 74.4 CDO CO2 emissions (metric tons per capita) 57 63.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)50 55.8 AIR Air Quality Index 72 49.4

IEE Top 3 industries exports as % of exports 88 41.1 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 62 61.3 WPC Waste collected per capita 33 57.8

IVA Top 3 industries as % of value added 39 61.1 MWR Municipal waste recycling rate 59 27.5

HHI Domestic market diversification 86 48.1 FIS Fish consumption per capita 125 27.5
ECI Economic Complexity Index 91 34.6 MET Red meat consumption kilograms per capita 39 71.4

PUE Public employees as a % of total employment 44 58.3 PAT Nr. of patent applications per capita 87 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 90 52.9 FBH Financial burden of healthcare 93 49.8

UNI Unionization rate (dev. fm optimum) 62 57.4 HEI Health Efficiency Index 37 36.8

BSN Barriers in service & network sectors DMS Density of medical staff 92 38.7
CRA Criminal actors 116 29.6 FSA Global Food Security Index - affordability 47 63.7

SME SMEs per 1,000 people 58 42.4 HAI Housing Affordability Index 65 26.4

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 95 55.5 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 46 55.4 FDS Inward FDI as a % of GDP (stock) 126 32.6

FRG Top 3 firms revenues as % of GDP 13 73.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 61 51.2
FRR Top 30 firms revenues as % of GDP 19 54.7 BTF Barriers to FDI 43 56.3

ENT Entrepreneurship 61 42.9 OFB Open for business 34 52.7

GSE Governmental support to entrepreneurship 89 25.7 EGL Economic globalization 53 60.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 16 75.9

VCA Venture capital availability 64 48.6 IPM Share of imports targeted by protectionist measures (flow) 99 29.6

RND R&D as a % of GDP 98 32.9 IPS Share of imports targeted by protectionist measures (stock) 67 62.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 35 56.5
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 56 57.1

IWE Index of Women Entrepreneurs 32 53.9 DOI Inflation (dev. fm optimum) 79 55.3

LEW Life expectancy women 81 53.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 65 55.6 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 149 2.5 FMI Financial Markets Index 59 47.6

COF COVID-19 fatality rate, age-adjusted 89 55.8 GCF Gross capital formation 90 42.8

SCI UHC Service Coverage Index 73 57.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 57 63.1 CRY Crypto ownership 16 63.4
EDU School life expectancy 50 50.7 UNN Unicorns 
PIS PISA mean scores 54 33.0 UNC Unicorns as % of GDP
UNV Top universities 46 38.8 BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 80 44.8 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 54 61.8 LPG Labor productivity growth 41 60.4
OSI Online Service Index 34 72.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 69 46.1 LFP Labor force participation rate 16 77.7
INT Internet access 78 61.1 LFR Labor force participation ratio - male vs female 50 65.0
GHI Global Hunger Index 27 73.6 UEM Unemployment rate 43 65.7

YUN Youth unemployment rate 37 68.5
BRN Human flight and brain drain 82 40.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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Portugal
Recovering Lost Ground in Power but not Value

In the EQx2024, Portugal’s overall Elite Quality showed a sig-
nificant improvement (up 1.4 points from 2023, to 58.4 
points), recovering the fall recorded in 2023 (down 1.1 points), 
and resulting in a jump of five places in the rankings, back to 
where it was in 2022 (rank #25 out of 151 countries).

Despite this resurgence, the country’s Value Sub-index regis-
tered a slight fall (rank #34, falling from #33 in 2023) as a 
result of a drop in Economic Value (iv, rank #48, falling from 
#39 in 2023), the Index Area that carries the most weight 
(circa 44%) in the EQx. Especially concerning are the trends in 
the Producer Value (iv.10, rank #47, falling from #28 in 2023) 
and Labor Value (iv.12, rank #66, falling from #54 in 2023) 
Pillars, which are due to a deterioration in several associated 
indicators, including the Financial burden of healthcare (FBH, 
iv.10, rank #113), Inward FDI as a % of GDP, stock (FDS, 
iv.10, rank #101), and Labor productivity growth (LPG, iv.12, 
rank #90). The new Producer Value (iv.10) indicators that have 
been added to the EQx2024 also led to relatively worse EQx 
performance, as the country’s rankings are below the Portu-
guese average (#25). For example, Portugal places #55 in the 
Housing Affordability Index (HAI, iv.10), #41 for Rail track 
density (RTD, iv.10) and #27 in the Global AI Index (GAI, 
iv.10).

The sharp rise in the Power Sub-index (#14, rising from #26 in 
2023) explains the 1.4 point overall improvement (1.9 point 
contribution or 137%), but the gains made here only convey a 
(net) decrease in the potential for Value Extraction (since ex-
traction cannot exist without power), not an effective reduction 
of Value Extraction per se, which is why it is assigned a lower 
weight (1/3) in the EQx index. The positive contribution of this 
sub-index can be traced to the Index Area of Economic Power 
(ii, rank #12, rising from #42 in 2023), and more specifically 
to the Creative Destruction Pillar (ii.6, #14, rising from #45 in 
2023). Major improvements are evident in indicators within 
this Pillar such as Venture capital finance (VCK, ii.6, rank #29) 
and Billionaire’s creative destruction (BCD, ii.6, rank #1), 
which had the highest EQx weights (2.3% and 2.8%, respec-
tively) and together explain the bulk of Portugal’s higher rank-
ing in the EQx2024. We should note that these two indicators 
can vary widely in a relatively small economy such as Portugal 
(with only a few billionaires and a small venture capital mar-
ket), and indeed they fluctuated significantly in previous years.

As this is the fifth year that Portugal has been ranked since the 
inception of the EQx, we now analyze the overall trends sug-
gested by the main components of the index to smoothen the 
oscillating patterns described above, as well as mitigate the 
likely impacts of the COVID-19 pandemic and the war in 

Ukraine. Despite yearly changes to specific indicators and 
their weights, the construction of the EQx is robust to those 
changes (namely due to the high correlation of indicators with-
in Pillars) and allows for cross year comparability. 

The first trend analysis compares the EQx2024 to the EQx2021 
(the latter with indicators mostly using data from 2020), which 
should reflect the economic recovery path since 2020. The 1.2 
point index rise in this period (from 57.2 to 58.4 points, lead-
ing to an improvement in the ranking from #30 to #25) is di-
vided between the net contribution of 0.5 points in the Value 
Sub-index (1.3 points in Economic Value, and –0.8 points in 
Political Value, exhibiting a more extractive political elite) and 
0.7 points in the Power Sub-index (0.6 points in Economic 
Power, and 0.1 points in Political Power), thus matching poten-
tial (power) and effective (net) Value Creation in the economic 
recovery phase.

The second trend analysis goes a little further back to incorpo-
rate pre-pandemic patterns, by comparing the EQx2024 to 
the EQx2020 (with indicators mostly using data from 2019). 
The EQx2020 used significantly less indicators, so the results 
should be treated with caution, but do appear to make sense. 
The increase is smaller in this case: 0.4 points, equating to a 
ranking improvement to 25th place from 26th or 27th place in 
EQx2020 (estimated using intervals of rank-to-index variation 
ratios with 151 countries), but most importantly, the Value 
Sub-index makes a negative contribution of –1.2 points to the 
EQx variation (–2.1 points in Economic Value and 0.9 points 
in Political Value). Therefore, the 1.6-point positive contribu-
tion in the Power Sub-index (1.4 points in Economic Power 
and 0.1 points in Political Power) represents positive potential 
not yet fully realized in terms of effective Value Creation, which 
still appears to be below pre-pandemic levels.

Dr. Nuno Torres,
Professor Dr. Cláudia Ribeiro,

Professor Dr. Óscar Afonso,
Faculdade de Economia da Universidade do Porto (FEP.UP)
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Population 10.4  million

GDP (nominal) 255  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
14 66.5 34 54.4 18 12 64.2 25 55.9 48 52.9

Level 3  – Pillars Rank / 151 Score

State Capture 16 70.0

Regulatory Capture 26 71.4

Human Capture 12 72.6

Coalition Dominance 18 66.6

Firm Dominance 85 50.4

Creative Destruction 14 69.0

Giving Income 18 63.8

Taking Income 74 51.1

Unearned Income 70 51.8

Producer Value 47 56.5

Capital Value 74 48.8

Labor Value 66 53.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 33 78.6 FSQ Global Food Security Index - availability, quality & safety 4 84.9

COC Control of corruption 28 72.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)29 26.1

OPG Open government 28 68.7 GEX General government expenditure as % of GDP (dev. fm optimum) 76 41.7

RTC Government's responsiveness to change 51 56.8 SNT Subsidies and transfers as % of expenses 80 43.9

EPR E-Participation Index 29 73.6 REG Regional redistribution as % of government budget 128 13.6

PFD Press freedom 9 89.5 CSG Construction supply gap 27 55.4

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 25 82.5

PDE Political decentralization 11 76.9 SFA Sanitation facilities 21 76.4

ADE Administrative decentralization 32 72.1 ELA Electricity access 1 65.1
PGL Political globalization 11 83.9 FOS Fossil fuel subsidies 15 77.3

WPI Women's Power Index 37 68.3 SUB Death rate from substance use disorders 37 63.6

MOB Social mobility (upward) (dev. fm optimum) 53 56.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 34 77.2 HOM Homicide rate 23 72.8

GWL Gini coefficient on net national wealth dist. - level 87 56.2 SUI Suicide rate 112 42.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 16 55.5 DTR Tax revenue as % of GDP (dev. fm optimum) 104 26.2

GIL Gini coefficient on income dist. - level 41 64.5 DCT Corporate tax rate (dev. fm optimum) 114 36.3
GIC Gini coefficient on income dist. - 1-year growth rate 22 59.7 DPS Delta public vs private sector salaries 9 68.9

ECR Ease of challenging regulations 72 41.3 FDE Fiscal decentralization 36 41.2

CGP Constraints on government power 18 82.2 GCI Global Cybersecurity Index 58 59.4
REQ Regulatory quality 34 71.1 GEG Gender education gap (dev. fm optimum) 32 36.5

REN Regulatory enforcement 35 61.0 CRM Criminal markets 44 65.0

PRI Property rights 18 86.9 DBT Government debt as % of GDP 137 14.1

CRO Crony capitalism 12 62.3 NRR Natural resources rents as % of GDP 23 73.4
INO Informal output as a % of GDP 36 71.1 GPA Green patents per capita 34 67.8

GSI Global Slavery Index 47 63.4 EPI Environmental Performance Index 38 66.1

FDP Forcibly displaced people as % of population 31 57.3 RES Renewable energy share 67 47.2

HRI Human Rights Index 13 90.4 OLI Ocean litter 45 57.3

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 85 55.3

GRI Religion - Government Restriction Index 7 82.1 FUS Fertilizer usage kg per hectar 112 49.6

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 44 61.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 23 60.5

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 96 50.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)39 62.7 AIR Air Quality Index 13 71.9

IEE Top 3 industries exports as % of exports 5 89.6 HAZ Hazardous waste per capita 27 54.2

IEO Top 1 industry exports as % of exports 51 65.3 WPC Waste collected per capita 77 50.7

IVA Top 3 industries as % of value added 6 89.5 MWR Municipal waste recycling rate 39 40.7

HHI Domestic market diversification 49 62.5 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 41 65.0 MET Red meat consumption kilograms per capita 141 9.3

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 26 48.3

MIL Military expenses as % of GDP (dev. fm optimum) 67 57.4 FBH Financial burden of healthcare 113 34.5

UNI Unionization rate (dev. fm optimum) 49 62.2 HEI Health Efficiency Index 25 50.1

BSN Barriers in service & network sectors 39 29.1 DMS Density of medical staff 21 71.0
CRA Criminal actors 56 58.8 FSA Global Food Security Index - affordability 15 76.8

SME SMEs per 1,000 people 38 46.4 HAI Housing Affordability Index 55 36.6

FAM Family business revenues as % of GDP 9 66.1 RTD Rail track density 41 43.6

BIW Billionaires' wealth as % of GDP 90 56.4 GAI Global AI Index 27 45.7

FKG Top 10 firms market cap as % of GDP 37 57.8 FDS Inward FDI as a % of GDP (stock) 101 37.8

FRG Top 3 firms revenues as % of GDP 65 17.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 34 55.3
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 1 72.5

ENT Entrepreneurship 27 67.2 OFB Open for business 22 64.0

GSE Governmental support to entrepreneurship 66 37.0 EGL Economic globalization 23 80.6

VCK Venture capital finance 29 40.0 TRF Trade freedom 21 69.6

VCA Venture capital availability 45 57.7 IPM Share of imports targeted by protectionist measures (flow) 74 39.4

RND R&D as a % of GDP 23 76.0 IPS Share of imports targeted by protectionist measures (stock) 94 44.1

EXR Firm exit ratio 3 80.4 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 86 56.2
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 118 32.6

IWE Index of Women Entrepreneurs 20 66.1 DOI Inflation (dev. fm optimum) 53 55.9

LEW Life expectancy women 17 81.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 24 80.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 85 39.9 FMI Financial Markets Index 28 77.9

COF COVID-19 fatality rate, age-adjusted 28 62.0 GCF Gross capital formation 104 38.1

SCI UHC Service Coverage Index 4 83.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 26 72.6 CRY Crypto ownership 23 60.5
EDU School life expectancy 18 69.9 UNN Unicorns 
PIS PISA mean scores 26 66.6 UNC Unicorns as % of GDP
UNV Top universities 23 44.5 BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 56 57.0 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 22 81.3 LPG Labor productivity growth 90 37.9
OSI Online Service Index 37 71.1 WLP Delta real wage vs labor productivity increases 8 67.8
NRI Network Readiness Index 25 75.2 LFP Labor force participation rate 88 44.2
INT Internet access 51 66.3 LFR Labor force participation ratio - male vs female 38 67.6
GHI Global Hunger Index UEM Unemployment rate 85 55.6

YUN Youth unemployment rate 103 44.5
BRN Human flight and brain drain 29 73.8The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

25 58.4 High Quality Elites

24'515  USD

Level 2 – Sub-Indices &
                  Index Areas
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Singapore
State-mediated Value Creation Reclaims Top 
Spot for Elite Quality

After finishing in second position in the EQx2023, Singapore 
returned to the top of the rankings for the 151 countries as-
sessed in the EQx2024. This achievement reflects Singapore’s 
elite Value Creation performance relative to how other coun-
tries performed in 2023, and is a clear indication that the 
country is at the forefront of creating Political Value (rank #1) 
and Economic Value (rank #1) for its citizens. Particularly cen-
tral to Singapore’s extremely high quality elite Value Creation 
is the mediating role of the state, which has taken concerted 
efforts to maintain Singapore’s open economy and coordinate 
social redistribution at a time of great political and economic 
uncertainty in the region and around the world. 

The EQx2024 shows that Singapore’s elites possess power rel-
ative to the value they create in the Power Sub-Index (rank 
#21). This suggests a comparatively high degree of coordina-
tion and control over the country’s resources and institutions 
and, therefore, considerable potential for Value Extraction. As 
in previous years, Singapore ranks moderately highly on Polit-
ical Power (i, rank #24), but exhibits exceptional performance 
in the areas of Political corruption (COR, i.1, rank #2), Control 
of corruption (COC, i.1, rank #1), Government’s responsive-
ness to change (RTC, i.1, rank #1), E-Participation Index (EPR, 
i.1, rank #3), Regulatory quality (REQ, i.2, rank #1), and Reg-
ulatory enforcement (REN, i.2, rank #1). This is to be expected 
given the Singapore government’s firm stance on corruption 
and regulation, a reputation it has fostered since the republic’s 
early commitment to open and transparent governance. In a 
high profile 2023 case, for instance, the government moved 
swiftly on graft charges against a minister and member of the 
ruling political party. 

Singapore’s elites appear to have slightly lost some Economic 
Power since they have improved in the rankings (ii, rank #18) 
compared with last year (rank #22). Here, there are strong 
showings in the Economic Complexity Index (ECI, ii.4, rank 
#5), the low number of Criminal actors (CRA, ii.4, rank #3), 
and Venture capital availability (VCA, ii.6, rank #4). Notably, 
in 2023, the Singapore authorities arrested a group of foreign 
persons allegedly involved in a transnational billion-dollar 
money-laundering network. However, despite Singapore’s stel-
lar economic performance, while its scores in the Coalition 
Dominance (ii.4, rank #16) and Creative Destruction (ii.6, 
rank #13) Pillars are strong, this is not the case in the Firm 
Dominance (ii.5, rank #145) Pillar, indicating that there are 
powerful players in the economy that need to be balanced with 
Political Power and high quality institutions.

On the other hand, Singapore continues to deliver excellent 
performance in the Value Sub-Index (rank #1), ranking first 
and second in delivering Political and Economic Value, respec-
tively. Singapore’s elites deliver top-notch Value Creation in the 
areas of PISA mean scores (PIS, iii.7, rank #1), the Govern-
ment AI Readiness Index (GAR, iii.7, rank #1), Social protec-
tion (SPO, iii.7, rank #1), Sanitation facilities (SFA, iii.7, rank 
#1), Electricity access (ELA, iii.7, rank #1), a low Death rate 
from substance use disorders (SUB, iii.8, rank #1), a low Ho-
micide rate (HOM, iii.8, rank #1), in the Global Cybersecurity 
Index (GCI, iii.8, rank #1), and for low Natural resources rents 
as % of GDP (NRR, iii.9, rank #1). 

In terms of Economic Value, Singapore’s elite models have led 
to exceptional performance in the Health Efficiency Index (HEI, 
iv.10, rank #1), Inward FDI as a % of GDP (flow, 3yrs avg.) 
(FDF, iv.10, rank #1), Economic globalization (EGL, iv.10, 
rank #1), Trade freedom (TRF, iv.10, rank #1), a low Share of 
imports targeted by protectionist measures (flow) (IPM, iv.10, 
rank #1), and the number of Billionaires self-made per capita 
(BDG, iv.11, rank #1). This excellent performance across many 
indicators of Political and Economic Value is largely due to 
how elite Value Creation is powered by a combination of state 
mediation and economic openness, given that Singapore is a 
small country with few natural resources that relies heavily on 
its relationship with the rest of the world.

In the past year, Singapore has endeavored to chart a course 
through uncertain global political and economic circumstances. 
Uneven global recovery after the COVID-19 pandemic, supply 
chain disruptions due to global political conflicts, and rising 
inflation have severely challenged the ability of Singapore’s 
elites to rely on globalization for Value Creation. Nevertheless, 
Singapore’s state-capitalist framework, in which the state plays 
an active role in channeling the profits of economic openness 
to providing social benefits for its population, has proved ro-
bust. It is a testament to Singapore’s elite Value Creation mod-
el that the country once again leads the EQx amidst these 
global challenges.

Alwyn Lim,
Associate Professor of Sociology,

Singapore Management University

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 5.6  million

GDP (nominal) 467  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
21 63.7 1 66.0 24 18 61.2 1 65.8 2 66.3

Level 3  – Pillars Rank / 151 Score

State Capture 17 69.8

Regulatory Capture 18 78.6

Human Capture 67 52.5

Coalition Dominance 16 67.6

Firm Dominance 145 34.8

Creative Destruction 13 69.6

Giving Income 1 73.0

Taking Income 5 70.3

Unearned Income 84 50.1

Producer Value 1 77.0

Capital Value 13 61.6

Labor Value 27 62.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 2 90.7 FSQ Global Food Security Index - availability, quality & safety 20 75.1

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 32 64.2 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 1 100.0 SNT Subsidies and transfers as % of expenses 19 76.9

EPR E-Participation Index 3 98.2 REG Regional redistribution as % of government budget 39 69.9

PFD Press freedom 107 35.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 33 68.3 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 26 77.5 ELA Electricity access 1 65.1
PGL Political globalization 94 42.0 FOS Fossil fuel subsidies 120 24.4

WPI Women's Power Index 81 40.1 SUB Death rate from substance use disorders 1 100.0

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 13 84.6 HOM Homicide rate 1 100.0

GWL Gini coefficient on net national wealth dist. - level 97 53.8 SUI Suicide rate 109 43.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate149 26.8 DTR Tax revenue as % of GDP (dev. fm optimum) 29 70.9

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 112 39.6
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 12 84.4 FDE Fiscal decentralization
CGP Constraints on government power 30 69.4 GCI Global Cybersecurity Index 1 100.0
REQ Regulatory quality 1 100.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 1 100.0 CRM Criminal markets 16 82.7

PRI Property rights 10 90.8 DBT Government debt as % of GDP 140 0.0

CRO Crony capitalism 61 33.3 NRR Natural resources rents as % of GDP 1 100.0
INO Informal output as a % of GDP 7 91.0 GPA Green patents per capita 11 90.1

GSI Global Slavery Index 22 73.7 EPI Environmental Performance Index 34 67.1

FDP Forcibly displaced people as % of population 23 57.3 RES Renewable energy share 142 20.1

HRI Human Rights Index 51 60.5 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 22 57.5

GRI Religion - Government Restriction Index 134 13.3 FUS Fertilizer usage kg per hectar 99 52.6

LIN LGBT+ inclusiveness 89 35.2 TLP Terrestrial land protected 129 23.0

WSB Women self made billionaires 8 45.5 CDD CO2 emissions embodied in domestic final demand per capita 57 0.0

WBL Women, business and the law 67 56.6 CDO CO2 emissions (metric tons per capita) 134 30.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 39 64.3

IEE Top 3 industries exports as % of exports 61 58.2 HAZ Hazardous waste per capita 70 52.4

IEO Top 1 industry exports as % of exports 78 54.6 WPC Waste collected per capita 95 33.3

IVA Top 3 industries as % of value added 88 27.2 MWR Municipal waste recycling rate 3 94.5

HHI Domestic market diversification 41 64.2 FIS Fish consumption per capita
ECI Economic Complexity Index 5 95.2 MET Red meat consumption kilograms per capita
PUE Public employees as a % of total employment 53 52.5 PAT Nr. of patent applications per capita 6 68.6

MIL Military expenses as % of GDP (dev. fm optimum) 81 54.6 FBH Financial burden of healthcare 80 56.0

UNI Unionization rate (dev. fm optimum) 80 48.8 HEI Health Efficiency Index 1 100.0

BSN Barriers in service & network sectors DMS Density of medical staff 18 76.1
CRA Criminal actors 3 99.8 FSA Global Food Security Index - affordability 2 80.9

SME SMEs per 1,000 people HAI Housing Affordability Index 46 45.6

FAM Family business revenues as % of GDP 28 35.1 RTD Rail track density
BIW Billionaires' wealth as % of GDP 148 6.6 GAI Global AI Index 3 90.8

FKG Top 10 firms market cap as % of GDP 68 37.6 FDS Inward FDI as a % of GDP (stock) 70 43.7

FRG Top 3 firms revenues as % of GDP 66 15.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 1 100.0
FRR Top 30 firms revenues as % of GDP 46 53.7 BTF Barriers to FDI 35 60.4

ENT Entrepreneurship 23 75.2 OFB Open for business 6 90.6

GSE Governmental support to entrepreneurship 39 52.7 EGL Economic globalization 1 100.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 1 100.0

VCA Venture capital availability 4 99.8 IPM Share of imports targeted by protectionist measures (flow) 1 100.0

RND R&D as a % of GDP 16 80.7 IPS Share of imports targeted by protectionist measures (stock) 29 71.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 52 56.3
BCD Billionaire's creative destruction 24 79.7 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 90 38.2

IWE Index of Women Entrepreneurs 16 68.3 DOI Inflation (dev. fm optimum) 57 55.8

LEW Life expectancy women 8 84.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 6 89.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 33 69.4 FMI Financial Markets Index 21 83.9

COF COVID-19 fatality rate, age-adjusted 18 62.4 GCF Gross capital formation 93 42.1

SCI UHC Service Coverage Index 2 84.6 GOL Gold demand as % of GDP 12 63.3
PTR Pupil-teacher ratio 37 68.2 CRY Crypto ownership 44 31.8
EDU School life expectancy 17 70.6 UNN Unicorns 11 43.5
PIS PISA mean scores 1 100.0 UNC Unicorns as % of GDP 6 73.8
UNV Top universities 5 80.0 BSG Billionaires self-made per capita 1 100.0
GEE Government education expenditure 128 22.2 BSM Billionaires self-made as % of total billionaires 38 47.9

GAR Government AI Readiness Index 1 100.0 LPG Labor productivity growth 117 16.4
OSI Online Service Index 5 88.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 2 98.5 LFP Labor force participation rate 22 72.8
INT Internet access 13 71.7 LFR Labor force participation ratio - male vs female 60 62.5
GHI Global Hunger Index UEM Unemployment rate 25 70.0

YUN Youth unemployment rate 25 71.6
BRN Human flight and brain drain 9 96.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

1 65.3 Very High Quality Elites

82'808  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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Spain
Political Elites Create More Value 
than Economic Elites

The first notable thing about Spain’s EQx2024 scores is the 
continuous improvement of the country’s ranking. It has risen 
one place this year and made great strides since 2022 
(EQx2024 #24; EQx2023 #25; EQx2022 #34). While the 
advance this year is minor and could ultimately be the result 
of small details or variations in the Elite Quality of other coun-
tries, the trend is clear. Secondly, it is apparent that there is a 
considerable disparity between Spain’s ranking for Political 
Value (iii, #9) and Economic Value (iv, #23). This contrasts 
with very similar rankings for Political Power (i, #21) and Eco-
nomic Power (ii, #23). How can this divergence be explained?

The quasi-federal Spanish state is associated with local politi-
cal elites that possess increasing state capacity and the power 
to influence government policy and the business environment. 
At a time when the situation in Catalonia is reducing in inten-
sity, achieving the integration of regional elites in the construc-
tion of a common project for the entire country is one of the 
major challenges that Spain faces. Currently, the distribution 
of powers between the different regions and the center is still 
not settled, with the former demanding more powers and re-
sources. The challenging situation is exemplified by the fact 
that Spain will soon need to approve a new regional financ-
ing law, as the previous version not only expired in 2014 but 
it is also outdated in terms of the services that the regions must 
provide to their citizens. The consequence is that there is stark 
competition for public resources between the different territo-
ries and a great deal of political uncertainty. 

However, this competition also entails positive aspects, such as 
the stimulus to attract more investments and the creation of 
more stable economic hubs. This increases creativity and com-
mitments to innovative ways of avoiding being left behind, 
as we can see in the ongoing contest for innovation between 
Barcelona and Madrid. This could be an explanation why 
Political Value is so high, despite the existence of serious 
problems such as Government debt as % of GDP, (DBT, iii.9, 
#135). Still, to improve the country’s competitiveness at the 
European and global levels, it is necessary to achieve more 
effective coordination across the territories to allow for the 
generation of synergies.

Furthermore, one cannot ignore certain issues where political 
and economic elites must find sustainable solutions together. 
For example, Spain’s Labor Value Pillar rank (#89) is dismal, 
afflicted by an inflexible labor market as evidenced in low 
Labor productivity growth (LPG, iv.12 #87), high levels of Un-
employment (UEM, iv.12 #134), and particularly Youth unem-
ployment (YUN, iv.12 #133). There is also an excessive bu-
reaucracy that creates an environment that discourages 
Entrepreneurship (ENT, ii. #26). This is exacerbated by struc-
tural issues such as the entrenchment of existing elite business 
models, as is seen in very high Firm Dominance (ii.5, #91). 

Spain will very soon have to grapple with the problems that 
come with being one of the European countries most at risk to 
the effects of climate change. Its leading agricultural and tour-
ism industries will need to find solutions to adapt to this new 
environment. Nevertheless, the country’s large production of 
clean energy will be of great help in this process. Overall, the 
country is currently doing well, as is illustrated in the Ecology 
Family Index, where Spain ranks #24.

A final critical issue is the risk of creating two different sections 
of Spain, each with very different needs and demands. First, 
a Spain of the coasts, the islands, and Madrid, that attract in-
vestment and human capital, that are prosperous, but have 
problems associated with the high cost of living. Second, an 
interior Spain that continues to become depopulated, is un-
attractive for investment, has less logistical and infrastructural 
capacity, but that enjoys a very low cost of living. Is this a 
solvable problem, and if so, what are the costs and benefits of 
repairing this growing fracture?

Carlos Gómez Ribas, 
PhD, Independent Researcher

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 47.8  million

GDP (nominal) 1'418  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
20 63.9 25 56.4 21 23 60.6 9 59.2 42 53.6

Level 3  – Pillars Rank / 151 Score

State Capture 19 69.2

Regulatory Capture 25 71.4

Human Capture 13 72.6

Coalition Dominance 23 65.3

Firm Dominance 91 49.3

Creative Destruction 27 63.5

Giving Income 33 61.5

Taking Income 14 64.0

Unearned Income 89 49.9

Producer Value 35 58.4

Capital Value 44 54.8

Labor Value 89 48.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 16 86.4 FSQ Global Food Security Index - availability, quality & safety 30 71.8

COC Control of corruption 30 71.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)24 44.7

OPG Open government 21 78.8 GEX General government expenditure as % of GDP (dev. fm optimum) 90 32.6

RTC Government's responsiveness to change 82 40.4 SNT Subsidies and transfers as % of expenses 122 1.4

EPR E-Participation Index 23 75.8 REG Regional redistribution as % of government budget 121 20.9

PFD Press freedom 29 75.8 CSG Construction supply gap 23 59.8

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 38 75.2

PDE Political decentralization 69 50.1 SFA Sanitation facilities 27 74.2

ADE Administrative decentralization 62 52.3 ELA Electricity access 1 65.1
PGL Political globalization 5 89.9 FOS Fossil fuel subsidies 23 75.7

WPI Women's Power Index 14 91.1 SUB Death rate from substance use disorders 63 57.6

MOB Social mobility (upward) (dev. fm optimum) 47 58.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 15 84.0 HOM Homicide rate 17 75.8

GWL Gini coefficient on net national wealth dist. - level 4 80.6 SUI Suicide rate 80 55.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 23 53.8 DTR Tax revenue as % of GDP (dev. fm optimum) 56 61.3

GIL Gini coefficient on income dist. - level 53 59.7 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 30 54.2 DPS Delta public vs private sector salaries 27 43.1

ECR Ease of challenging regulations 63 47.9 FDE Fiscal decentralization 10 83.7

CGP Constraints on government power 22 76.3 GCI Global Cybersecurity Index 21 80.1
REQ Regulatory quality 32 72.0 GEG Gender education gap (dev. fm optimum) 23 53.2

REN Regulatory enforcement 25 75.7 CRM Criminal markets 97 40.3

PRI Property rights 25 83.9 DBT Government debt as % of GDP 135 14.6

CRO Crony capitalism 18 61.6 NRR Natural resources rents as % of GDP 16 84.1
INO Informal output as a % of GDP 39 68.9 GPA Green patents per capita 24 77.6

GSI Global Slavery Index 24 72.6 EPI Environmental Performance Index 24 78.5

FDP Forcibly displaced people as % of population 15 57.3 RES Renewable energy share 92 36.6

HRI Human Rights Index 17 86.5 OLI Ocean litter 47 56.2

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 113 51.1

GRI Religion - Government Restriction Index 96 43.6 FUS Fertilizer usage kg per hectar 108 50.9

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 30 73.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 27 55.7

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 103 48.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)34 64.7 AIR Air Quality Index 29 67.8

IEE Top 3 industries exports as % of exports 3 92.8 HAZ Hazardous waste per capita 18 54.2

IEO Top 1 industry exports as % of exports 42 68.6 WPC Waste collected per capita 72 51.6

IVA Top 3 industries as % of value added 14 76.3 MWR Municipal waste recycling rate 34 49.3

HHI Domestic market diversification 22 67.3 FIS Fish consumption per capita 138 1.1
ECI Economic Complexity Index 33 70.7 MET Red meat consumption kilograms per capita 146 0.0

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 40 45.5

MIL Military expenses as % of GDP (dev. fm optimum) 57 59.9 FBH Financial burden of healthcare 57 60.1

UNI Unionization rate (dev. fm optimum) 26 67.7 HEI Health Efficiency Index 12 69.0

BSN Barriers in service & network sectors 21 51.9 DMS Density of medical staff 30 62.6
CRA Criminal actors 104 39.3 FSA Global Food Security Index - affordability 20 75.6

SME SMEs per 1,000 people 45 44.2 HAI Housing Affordability Index 15 70.1

FAM Family business revenues as % of GDP 19 51.7 RTD Rail track density 33 51.1

BIW Billionaires' wealth as % of GDP 125 39.8 GAI Global AI Index 19 52.7

FKG Top 10 firms market cap as % of GDP 51 50.9 FDS Inward FDI as a % of GDP (stock) 49 48.0

FRG Top 3 firms revenues as % of GDP 42 45.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 78 49.3
FRR Top 30 firms revenues as % of GDP 31 54.4 BTF Barriers to FDI 11 69.2

ENT Entrepreneurship 26 68.0 OFB Open for business 29 55.9

GSE Governmental support to entrepreneurship 9 90.6 EGL Economic globalization 27 77.2

VCK Venture capital finance 12 45.4 TRF Trade freedom 9 81.7

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 122 19.9

RND R&D as a % of GDP 30 72.9 IPS Share of imports targeted by protectionist measures (stock) 127 10.2

EXR Firm exit ratio 16 48.5 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 99 56.1
BCD Billionaire's creative destruction 38 64.3 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 129 22.2

IWE Index of Women Entrepreneurs 14 70.9 DOI Inflation (dev. fm optimum) 25 56.9

LEW Life expectancy women 5 87.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 12 87.9 DNI Neutral interest rate (dev. fm optimum) 1 65.7

COM COVID-19 mortality rate, age-adjusted 91 38.6 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 17 62.4 GCF Gross capital formation 95 40.7

SCI UHC Service Coverage Index 13 78.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 29 71.1 CRY Crypto ownership 23 60.5
EDU School life expectancy 12 78.0 UNN Unicorns 19 42.5
PIS PISA mean scores 27 66.5 UNC Unicorns as % of GDP 31 11.8
UNV Top universities 32 41.0 BSG Billionaires self-made per capita 35 40.8
GEE Government education expenditure 61 55.1 BSM Billionaires self-made as % of total billionaires 50 32.8

GAR Government AI Readiness Index 24 80.1 LPG Labor productivity growth 87 38.3
OSI Online Service Index 23 77.5 WLP Delta real wage vs labor productivity increases 5 77.8
NRI Network Readiness Index 23 78.1 LFP Labor force participation rate 91 42.3
INT Internet access 18 71.1 LFR Labor force participation ratio - male vs female 53 64.6
GHI Global Hunger Index UEM Unemployment rate 134 21.1

YUN Youth unemployment rate 133 20.0
BRN Human flight and brain drain 5 99.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Switzerland
A Surprisingly Stable and Sustainably 
Strong Runner-up

After taking the top spot in the EQx2023, Switzerland re-
turned to an overall EQx rank of #2 in 2024, a position it held 
in previous years (2000-2022). While Switzerland was able 
to defend its strong position in terms of Value Sub-Index (rank 
#2), it fell from #11 to #17 in the Power Sub-index. How can 
the simultaneous sustained strength in Value and the notice-
able decline in Power be explained? 

Switzerland has once again demonstrated its reputation as an 
anchor in a storm during turbulent times, as is evidenced by 
its ranking of #1 for Inflation (DOI, iv.11), an improvement 
from rank #6 in 2023. Despite the political and economic 
turmoil around the globe, Switzerland has been able to rely 
on its structural and even cultural strengths, both of which are 
deeply rooted in the Swiss elite system.

The national system of governance is designed for stability. 
With its direct democracy (ECR, i.2, rank #1) and federal and 
decentralized structures (rank #1 in PDE, ADE, both i.1, and 
FDE, iii.8) Switzerland has been able to excel. This is also re-
flected in a liberal and tolerant culture that accepts different 
points of view (HRI and AFI, both i.3, rank #1), is Open for 
business (OFB, iv.10, rank #1), and provides excellent condi-
tions for Family Businesses (FAM, ii.5, rank #1) and Entrepre-
neurship (ENT, ii.6, rank #1), while topping the index in the 
number of Billionaires self-made per capita (BSG, iv.11, rank 
#1). This stability is based on the needs of the elites of a small 
landlocked country without natural resource rents (NRR, iii.9, 
rank #1) to maintain trust and fair process, as is evidenced by 
Control of corruption (COC, i.1, rank #1) and Informal output 
as a % of GDP (INO, i.2, rank #1).

In considering why Switzerland has lost its 2023 leading po-
sition in the EQx despite these strengths, we must turn to the 
Sub-index area of Power where two observations stand out.

First, the decline in its ranking for Crony capitalism (CRO, 
i.2, falling from rank #48 to #58), Billionaire’s creative de-
struction (BCD, ii.6, falling from rank #44 to #51), and Uni-
corns as % of GDP (UNC, iv.11, falling from rank #6 to #18), 
need to be viewed in the context of single events and the 
disproportionate effect of those on a small country. The or-
chestrated integration of Credit Suisse into UBS, Switzerland’s 
two largest banks, led to a general shift in the sector mix of 
listed companies. The loss in value of some mature unicorns 
and a dried-up pipeline of new scale-ups further intensified 
this effect.

Second, the decline in the Capital Value Pillar (iv.11) from #3 
to #11 is mainly due to a decline in Gross capital formation 
(GCF, iv.11, falling from rank #46 to #68) and the Neutral 
interest rate (DNI, iv.11, falling from #3 to #27). The substan-
tial write-downs by some companies and the consequences of 
the Swiss National Bank’s policy of keeping inflation low 
while accepting a strong Swiss franc led to a further reloca-
tion of assets abroad.

In summary, while Switzerland has been able to consolidate 
its leading position in the EQx2024 on the basis of its struc-
tural and cultural strengths, resulting in elite business models 
that have excelled in Value Creation, the decline in Power 
highlights the hazards and dilemmas that face a small and 
highly interconnected country at a time of global turmoil. 
While elites cannot change global realities, they can play an 
important role in finding inclusive and value-creating solu-
tions to these dilemmas. To successfully manage future shocks, 
elites in Switzerland would be well advised to continue to in-
vest in new sources of Value Creation while maintaining the 
integral strengths of the elite.

Michael Hilb, 
Titular Professor, 

University of Fribourg

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686
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Population 8.8  million

GDP (nominal) 818  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
17 65.9 2 64.2 8 26 59.7 2 63.6 6 64.9

Level 3  – Pillars Rank / 151 Score

State Capture 7 79.9

Regulatory Capture 15 79.1

Human Capture 14 72.1

Coalition Dominance 29 61.3

Firm Dominance 142 40.8

Creative Destruction 16 66.9

Giving Income 5 69.3

Taking Income 26 59.2

Unearned Income 6 61.7

Producer Value 6 64.9

Capital Value 11 62.0

Labor Value 12 67.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 8 89.7 FSQ Global Food Security Index - availability, quality & safety 16 78.1

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)7 76.5

OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 12 88.8 SNT Subsidies and transfers as % of expenses 120 5.4

EPR E-Participation Index 38 71.4 REG Regional redistribution as % of government budget 112 27.0

PFD Press freedom 11 89.2 CSG Construction supply gap 8 67.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 18 85.5

PDE Political decentralization 1 100.0 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 1 100.0 ELA Electricity access 1 65.1
PGL Political globalization 8 88.1 FOS Fossil fuel subsidies 6 86.1

WPI Women's Power Index 18 84.0 SUB Death rate from substance use disorders 112 35.3

MOB Social mobility (upward) (dev. fm optimum) 35 62.1 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 8 88.0 HOM Homicide rate 8 82.2

GWL Gini coefficient on net national wealth dist. - level 90 55.4 SUI Suicide rate 127 32.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 21 54.0 DTR Tax revenue as % of GDP (dev. fm optimum) 14 77.0

GIL Gini coefficient on income dist. - level 48 63.3 DCT Corporate tax rate (dev. fm optimum) 73 57.0
GIC Gini coefficient on income dist. - 1-year growth rate 51 39.7 DPS Delta public vs private sector salaries 4 71.0

ECR Ease of challenging regulations 1 100.0 FDE Fiscal decentralization 1 100.0

CGP Constraints on government power GCI Global Cybersecurity Index 20 80.9
REQ Regulatory quality 10 92.6 GEG Gender education gap (dev. fm optimum) 18 61.1

REN Regulatory enforcement CRM Criminal markets 41 65.9

PRI Property rights 10 90.8 DBT Government debt as % of GDP 42 64.5

CRO Crony capitalism 58 37.0 NRR Natural resources rents as % of GDP 1 100.0
INO Informal output as a % of GDP 1 98.5 GPA Green patents per capita 8 92.4

GSI Global Slavery Index 1 83.6 EPI Environmental Performance Index 7 97.1

FDP Forcibly displaced people as % of population 5 57.3 RES Renewable energy share 75 42.9

HRI Human Rights Index 1 100.0 OLI Ocean litter
AFI Academic Freedom Index 1 79.9 DER Deforestation rate 39 57.4

GRI Religion - Government Restriction Index 51 63.4 FUS Fertilizer usage kg per hectar 113 49.5

LIN LGBT+ inclusiveness 18 84.1 TLP Terrestrial land protected 101 37.6

WSB Women self made billionaires 8 45.5 CDD CO2 emissions embodied in domestic final demand per capita 52 27.8

WBL Women, business and the law 44 64.6 CDO CO2 emissions (metric tons per capita) 101 49.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)59 48.2 AIR Air Quality Index 24 69.1

IEE Top 3 industries exports as % of exports 90 39.7 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 114 31.1 WPC Waste collected per capita 87 46.2

IVA Top 3 industries as % of value added 28 66.1 MWR Municipal waste recycling rate 13 61.2

HHI Domestic market diversification 34 64.8 FIS Fish consumption per capita 95 48.7
ECI Economic Complexity Index 1 100.0 MET Red meat consumption kilograms per capita 125 22.0

PUE Public employees as a % of total employment 70 36.1 PAT Nr. of patent applications per capita 16 53.6

MIL Military expenses as % of GDP (dev. fm optimum) 110 44.1 FBH Financial burden of healthcare 17 69.5

UNI Unionization rate (dev. fm optimum) 44 63.8 HEI Health Efficiency Index 17 65.7

BSN Barriers in service & network sectors 11 68.6 DMS Density of medical staff 32 61.5
CRA Criminal actors 56 58.8 FSA Global Food Security Index - affordability 18 75.8

SME SMEs per 1,000 people 23 51.5 HAI Housing Affordability Index 42 49.3

FAM Family business revenues as % of GDP 1 100.0 RTD Rail track density 24 62.1

BIW Billionaires' wealth as % of GDP 147 9.3 GAI Global AI Index 9 70.0

FKG Top 10 firms market cap as % of GDP 75 0.0 FDS Inward FDI as a % of GDP (stock) 38 52.6

FRG Top 3 firms revenues as % of GDP 71 0.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 142 25.5
FRR Top 30 firms revenues as % of GDP 52 52.8 BTF Barriers to FDI 46 54.9

ENT Entrepreneurship 1 100.0 OFB Open for business 1 100.0

GSE Governmental support to entrepreneurship 12 84.7 EGL Economic globalization 7 91.9

VCK Venture capital finance 15 44.6 TRF Trade freedom 5 88.9

VCA Venture capital availability 10 87.8 IPM Share of imports targeted by protectionist measures (flow) 34 64.4

RND R&D as a % of GDP 6 89.0 IPS Share of imports targeted by protectionist measures (stock) 20 73.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 72 56.2
BCD Billionaire's creative destruction 51 46.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 143 12.3

IWE Index of Women Entrepreneurs 5 79.0 DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 3 87.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 2 93.6 DNI Neutral interest rate (dev. fm optimum) 27 56.0

COM COVID-19 mortality rate, age-adjusted 76 46.2 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 26 62.0 GCF Gross capital formation 68 50.4

SCI UHC Service Coverage Index 9 80.1 GOL Gold demand as % of GDP 20 43.8
PTR Pupil-teacher ratio 7 77.1 CRY Crypto ownership 40 43.3
EDU School life expectancy 22 67.9 UNN Unicorns 14 43.1
PIS PISA mean scores 8 75.7 UNC Unicorns as % of GDP 18 47.0
UNV Top universities 8 54.6 BSG Billionaires self-made per capita 1 100.0
GEE Government education expenditure 46 62.0 BSM Billionaires self-made as % of total billionaires 40 43.7

GAR Government AI Readiness Index 21 81.7 LPG Labor productivity growth 56 50.8
OSI Online Service Index 46 68.2 WLP Delta real wage vs labor productivity increases 15 63.1
NRI Network Readiness Index 6 95.0 LFP Labor force participation rate 34 64.4
INT Internet access 15 71.5 LFR Labor force participation ratio - male vs female 41 66.8
GHI Global Hunger Index UEM Unemployment rate 57 63.1

YUN Youth unemployment rate 35 68.7
BRN Human flight and brain drain 5 99.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Level 1 – Index
EQx Rank / 151 EQx Score

2 64.8 Very High Quality Elites

93'260  USD
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Chapter 4: EQx2024 Analysis and Interpretation

The United Kingdom
A Further Slow Decline as Political Instability 
Combines with Economic Stagnation

Last year I highlighted the fact that the UK was grappling with 
a period of political instability during its post-COVID econom-
ic recovery. I also pointed to the negative headwinds of Brexit, 
which had become a drag on economic performance. During 
2023, the economy continued to weaken. Tight monetary pol-
icy sought to control the inflationary surge of 2022–23, and 
the fiscal policy space was limited by the slow economic re-
covery and higher debt interest costs. 

In the EQx2023, the UK fell 5 places in the overall global rank-
ing and in the EQx2024, it has fallen a further two places— 
now ranking #11 overall. This year saw poorer performance 
in several areas. It dropped in both the Power and Value 
Sub-Indices and across all Index Areas. There were particular-
ly precipitous falls in Political Power (i), Economic Power (ii), 
and Political Value (iii). 

In Political Power (i), the UK fell from rank #8 in the EQx2023 
to rank #11 in the EQx2024. The UK has now dropped by 7 
places over two years in this Index Area. The Human Capture 
Pillar exhibits a particularly notable deterioration this year. 
This seems less about any specific factor but a failure to im-
prove relative to other leading economies. For instance, of note 
is the lack of improvement in the proportion of women in 
senior and middle management positions (i.3, WMA) and 
Religion –Government Restriction Index (GRI) where the UK 
ranks much lower than its overall position. 

In Economic Power (ii, rank #11, falling from #6 in the 
EQx2023), the areas of weakness seem linked to trade. For 
instance, there was a marked drop for scores in the sub-indices 
linked to major export industries (in ii.4). Despite some im-
provement in R&D spending (this was due to a re-estimation of 
R&D spending in the national accounts, RND, ii.6) that im-
proved the UK’s ranking from #21 to #11, this was not enough 
to outweigh other factors dragging the country down. Firm 
dominance (ii.5, rank #136) remains an area of relative weak-
ness for the UK.

Political Value (iii) saw a major decline in the EQx2024. 
The UK’s overall rank in this Index Area fell from #12 to #20, 
more than reversing the gain of the previous year. Some of this 
weakness was due to fiscal policy indicators like tax revenues 
and fiscal spending. Some of the other major indicators that 
slipped include the Deforestation rate (DER, iii.9, rank #80) 
and Fertilizer usage kg per hectar (FUS, iii.9, rank #126), 
suggesting that there have been setbacks in important areas of 
the green economy. Interestingly, the UK also fell back in terms 
of universal health coverage (SCI, iii.7, rank #4) and dropped 
considerably in terms of its score for Top universities (UNV, 
iii.7), falling from #12 to #35. 

The UK’s performance in Economic Value (iv) in the EQx2024 
is more in line with the previous year. In this Index Area its 
ranking only fell one position, from #17 to #18. Here, the 
main area of concern is the significant drop in the UK’s rank-
ing for Inward FDI as a % of GDP (stock) (FDS, iv.10) that fell 
from #29 to #100. This is undoubtedly due to the continuing 
impact of Brexit. The fall in the UK’s ranking for Labor produc-
tivity growth (LPG, iv.12, rank #81) is also very marked. The 
UK is still struggling to recover its economic trend rate of 
growth since the shocks of the 2007-2008 financial crisis and 
the recent pandemic, and the constraints on trade and access 
to skilled labor that have followed Brexit will only make this 
harder to achieve going forward.

Professor Sir Anton Muscatelli,
University of Glasgow, United Kingdom

Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 67.0  million

GDP (nominal) 3'089  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9 68.6 16 59.2 11 11 64.5 20 57.4 18 61.0

Level 3  – Pillars Rank / 151 Score

State Capture 11 75.9

Regulatory Capture 8 83.1

Human Capture 18 70.6

Coalition Dominance 17 66.9

Firm Dominance 136 42.4

Creative Destruction 9 72.6

Giving Income 9 67.1

Taking Income 79 50.9

Unearned Income 62 53.1

Producer Value 40 57.5

Capital Value 8 63.7

Labor Value 34 61.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 16 86.4 FSQ Global Food Security Index - availability, quality & safety 17 76.9

COC Control of corruption 13 95.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)12 67.9

OPG Open government 11 93.1 GEX General government expenditure as % of GDP (dev. fm optimum) 74 43.5

RTC Government's responsiveness to change 21 74.0 SNT Subsidies and transfers as % of expenses 86 40.1

EPR E-Participation Index 6 96.0 REG Regional redistribution as % of government budget 126 14.2

PFD Press freedom 22 80.5 CSG Construction supply gap 11 66.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 56 54.9 SPO Social protection 27 82.2

PDE Political decentralization 33 68.3 SFA Sanitation facilities 10 80.7

ADE Administrative decentralization 46 64.9 ELA Electricity access 1 65.1
PGL Political globalization 4 90.6 FOS Fossil fuel subsidies 29 72.7

WPI Women's Power Index 33 72.2 SUB Death rate from substance use disorders 126 25.4

MOB Social mobility (upward) (dev. fm optimum) 19 75.2 BRD Battle-related deaths per capita 81 53.6

INE Top 10% share of pre-tax national income 20 82.4 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 16 70.7 SUI Suicide rate 82 54.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 32 52.9 DTR Tax revenue as % of GDP (dev. fm optimum) 121 5.0

GIL Gini coefficient on income dist. - level 62 57.0 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 44 41.7 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 13 83.9 FDE Fiscal decentralization 45 36.5

CGP Constraints on government power 14 89.7 GCI Global Cybersecurity Index 14 86.4
REQ Regulatory quality 11 91.2 GEG Gender education gap (dev. fm optimum) 11 70.0

REN Regulatory enforcement 16 91.8 CRM Criminal markets 93 45.1

PRI Property rights 7 91.8 DBT Government debt as % of GDP 130 23.5

CRO Crony capitalism 37 56.2 NRR Natural resources rents as % of GDP 37 65.3
INO Informal output as a % of GDP 8 90.0 GPA Green patents per capita 17 85.2

GSI Global Slavery Index 15 75.7 EPI Environmental Performance Index 1 100.0

FDP Forcibly displaced people as % of population 10 57.3 RES Renewable energy share 108 31.3

HRI Human Rights Index 26 77.8 OLI Ocean litter 34 63.3

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 80 55.9

GRI Religion - Government Restriction Index 73 56.4 FUS Fertilizer usage kg per hectar 126 44.1

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 28 74.7

WSB Women self made billionaires 6 57.7 CDD CO2 emissions embodied in domestic final demand per capita 38 45.8

WBL Women, business and the law 13 78.0 CDO CO2 emissions (metric tons per capita) 106 46.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)42 60.7 AIR Air Quality Index 18 70.7

IEE Top 3 industries exports as % of exports 19 80.5 HAZ Hazardous waste per capita 25 54.2

IEO Top 1 industry exports as % of exports 58 62.8 WPC Waste collected per capita 69 51.9

IVA Top 3 industries as % of value added 16 75.4 MWR Municipal waste recycling rate 21 58.2

HHI Domestic market diversification 17 68.6 FIS Fish consumption per capita 97 44.6
ECI Economic Complexity Index 10 87.4 MET Red meat consumption kilograms per capita 119 25.1

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 13 55.3

MIL Military expenses as % of GDP (dev. fm optimum) 82 54.5 FBH Financial burden of healthcare 27 66.7

UNI Unionization rate (dev. fm optimum) 81 46.5 HEI Health Efficiency Index 38 34.2

BSN Barriers in service & network sectors 1 100.0 DMS Density of medical staff 61 51.1
CRA Criminal actors 97 41.3 FSA Global Food Security Index - affordability 10 78.8

SME SMEs per 1,000 people 34 47.4 HAI Housing Affordability Index 29 60.0

FAM Family business revenues as % of GDP 29 33.3 RTD Rail track density 42 43.4

BIW Billionaires' wealth as % of GDP 119 46.0 GAI Global AI Index 4 77.1

FKG Top 10 firms market cap as % of GDP 61 46.1 FDS Inward FDI as a % of GDP (stock) 100 38.3

FRG Top 3 firms revenues as % of GDP 59 26.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 123 43.6
FRR Top 30 firms revenues as % of GDP 40 54.0 BTF Barriers to FDI 22 64.8

ENT Entrepreneurship 1 100.0 OFB Open for business 45 47.8

GSE Governmental support to entrepreneurship 27 67.5 EGL Economic globalization 21 81.9

VCK Venture capital finance 7 48.6 TRF Trade freedom 14 77.3

VCA Venture capital availability 9 90.8 IPM Share of imports targeted by protectionist measures (flow) 78 37.3

RND R&D as a % of GDP 11 86.4 IPS Share of imports targeted by protectionist measures (stock) 128 10.0

EXR Firm exit ratio 6 68.7 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 108 56.1
BCD Billionaire's creative destruction 36 69.2 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 137 16.7

IWE Index of Women Entrepreneurs 8 74.7 DOI Inflation (dev. fm optimum) 90 54.6

LEW Life expectancy women 26 77.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 21 83.1 DNI Neutral interest rate (dev. fm optimum) 28 54.8

COM COVID-19 mortality rate, age-adjusted 105 32.5 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 11 62.5 GCF Gross capital formation 114 31.5

SCI UHC Service Coverage Index 4 83.1 GOL Gold demand as % of GDP 5 68.0
PTR Pupil-teacher ratio 40 67.4 CRY Crypto ownership 6 69.1
EDU School life expectancy UNN Unicorns 4 51.4
PIS PISA mean scores 12 74.0 UNC Unicorns as % of GDP 8 67.3
UNV Top universities 35 40.4 BSG Billionaires self-made per capita 15 55.6
GEE Government education expenditure 36 66.3 BSM Billionaires self-made as % of total billionaires 17 73.8

GAR Government AI Readiness Index 3 96.2 LPG Labor productivity growth 81 39.4
OSI Online Service Index 16 80.6 WLP Delta real wage vs labor productivity increases 13 63.9
NRI Network Readiness Index 10 91.6 LFP Labor force participation rate 54 55.7
INT Internet access 10 72.0 LFR Labor force participation ratio - male vs female 26 69.9
GHI Global Hunger Index UEM Unemployment rate 38 66.1

YUN Youth unemployment rate 61 62.7
BRN Human flight and brain drain 19 82.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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The United States
How to Preserve a Dynamic, Future-oriented 
Economy Without Leaving a Large Part of 
Society Behind?

Owing to the evolving composition of the Elite Quality Index 
to reflect emerging requirements (such as the inclusion of the 
SDGs) or events (like COVID-19) affecting Sustainable Value 
Creation, one needs to be careful when performing longitu-
dinal analyses. Nonetheless, the EQx2024 reveals continu-
ing strengths and some important improvements that have 
contributed to the United States’ overall EQx rank of #16, 
a 5-position improvement on last year’s ranking of #21. The 
EQx’s level 4 indicators provide nuanced evidence of these 
strengths and improvements, especially in new categories that 
reveal areas where the US excels. Unfortunately, many indica-
tors also contain signs of persistent weaknesses that serve as 
a drag on otherwise positive developments, including evi-
dence that the US remains an outlier among major industrial 
democracies in key areas of social welfare.

First, let us consider the good news. The US retains its top slot 
for Entrepreneurship (ENT, ii.6, rank #1) and also leads the 
Index of Women Entrepreneurs (IWE, ii.6, rank #1). This no 
doubt reflects high scores for the ease with which economic 
actors can challenge burdensome regulations, where the US 
ranks #6 overall (ECR, i.2), and a strong Property rights re-
gime (PRI, i.2, rank #7). Political decentralization, where the 
US leads the world (PDE, i.1, rank #1), and a high degree of 
Fiscal decentralization (FDE, iii.8, rank #6), mean that rele-
vant governmental officials are close to societal and economic 
actors. This brings advantages to both the private and public 
sectors, a fact reflected by the country’s top position in the 
Government AI Readiness Index (GAR, iii.7, rank #1). For 
entrepreneurs, a conducive regulatory environment is matched 
by a facilitative venture capital ecosystem, with the US ranked 
first in both Venture capital finance (VCK, ii.6, rank #1, up from 
#4 last year) and Venture capital availability (VCA, ii.6, 
rank #1).

The strong entrepreneurial sector certainly contributes to 
the overall positive macroeconomic picture painted by the 
EQx2024 data. The US improved on its 2023 second-place in 
the Creative Destruction Pillar (ii.6), taking the top spot this 

year. The significant jump from #18 to #4 in the Capital Value 
Pillar (iv.11) also stands out. The US again comes first for its 
Financial markets (FMI, iv.11, rank #1). A strong improve-
ment in the General government expenditure as % of GDP 
(GEX, iii.7), where the US jumped from #62 to #20, likely 
reflect not only an expanding economy but also large reduc-
tions in pandemic-related expenditures as well as the end of 
America’s twenty-year military operation in Afghanistan. 
The latter certainly accounts for the dramatic shift from last 
year’s #1 to this year’s #104 rank for Battle-related deaths per 
capita (BRD, iii.8). 

Nonetheless, the 5-position jump in the US’ overall Elite 
Quality ranking occurred against the backdrop of rather 
stubborn measures of economic inequality. The US came in at 
a lowly #121 on the GINI coefficient on net national wealth 
distribution (GWL, i.1) and at #100 on the GINI coefficient on 
net income distribution (GIL, i.1). But there is some room for 
optimism. A significant improvement in the Giving Income Pil-
lar rank (iii.7), from #56 a year ago to #14, suggests that 
there is potential for broad-based societal improvements. The 
first signs might be exhibited by impressive improvements to 
the PISA mean scores (PIS, iii.7), with the US now ranked 
#16, up from #23 a year ago. Nonetheless, a poor rank for 
Social protection (SPO, iii.7, rank #35) is still embarrassingly 
low for the world’s largest economy.

The latter score reflects the fact that the US remains an outlier 
among the world’s advanced economies along significant di-
mensions that measure the quality of life. Life expectancy for 
both men (LEM, iii.7, rank #37) and women (LEW, iii.7, rank 
#36) are towards the bottom of the top-25% of the EQx2024 
country scorecards. The index also shows no improvement in 
the Death rate for substance use disorders (SUB, iii.8, rank 
#145) or the Homicide rate (HOM, iii.8, rank #101) since last 
year, and only a slight decrease in the terrible Suicide rate 
(SUI, iii.8, rank #135). Once a leader in minority inclusion, the 
US continues to backslide, as is evidenced by its #37 rank in 
LGBT+ inclusiveness (LIN, i.3) down from #29 last year. 

The big picture revealed by the EQx2024 scorecard is clear: 
the challenge for US elites remains how to preserve a dynamic, 
future-oriented economy without leaving a large part of its so-
ciety behind.

James W. Davis, Professor of International Relations, 
University of St.Gallen, Switzerland
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Population 333.3  million

GDP (nominal) 25'440  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2 72.0 27 56.0 19 2 72.6 75 50.2 14 61.9

Level 3  – Pillars Rank / 151 Score

State Capture 23 68.1

Regulatory Capture 12 81.1

Human Capture 33 63.6

Coalition Dominance 15 68.0

Firm Dominance 81 50.8

Creative Destruction 1 83.3

Giving Income 14 64.3

Taking Income 104 46.6

Unearned Income 147 36.0

Producer Value 61 53.7

Capital Value 4 68.5

Labor Value 28 62.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 20 85.2 FSQ Global Food Security Index - availability, quality & safety 10 81.9

COC Control of corruption 21 82.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)19 50.3

OPG Open government 14 87.0 GEX General government expenditure as % of GDP (dev. fm optimum) 20 74.8

RTC Government's responsiveness to change 10 91.8 SNT Subsidies and transfers as % of expenses 107 18.4

EPR E-Participation Index 10 91.5 REG Regional redistribution as % of government budget 132 11.2

PFD Press freedom 35 69.7 CSG Construction supply gap 16 63.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 52 55.2 SPO Social protection 35 76.1

PDE Political decentralization 1 100.0 SFA Sanitation facilities 13 79.8

ADE Administrative decentralization 10 86.5 ELA Electricity access 1 65.1
PGL Political globalization 16 82.0 FOS Fossil fuel subsidies 82 51.9

WPI Women's Power Index 63 50.0 SUB Death rate from substance use disorders 145 0.0

MOB Social mobility (upward) (dev. fm optimum) 76 40.1 BRD Battle-related deaths per capita 104 53.6

INE Top 10% share of pre-tax national income 88 42.6 HOM Homicide rate 101 32.3

GWL Gini coefficient on net national wealth dist. - level 121 28.3 SUI Suicide rate 135 27.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 40 52.2 DTR Tax revenue as % of GDP (dev. fm optimum) 19 74.9

GIL Gini coefficient on income dist. - level 100 37.0 DCT Corporate tax rate (dev. fm optimum) 30 73.9
GIC Gini coefficient on income dist. - 1-year growth rate 37 45.9 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 6 96.6 FDE Fiscal decentralization 6 94.6

CGP Constraints on government power 27 72.2 GCI Global Cybersecurity Index 2 99.8
REQ Regulatory quality 16 87.7 GEG Gender education gap (dev. fm optimum) 26 49.4

REN Regulatory enforcement 20 79.9 CRM Criminal markets 104 37.2

PRI Property rights 7 91.8 DBT Government debt as % of GDP 138 11.1

CRO Crony capitalism 48 52.0 NRR Natural resources rents as % of GDP 52 56.4
INO Informal output as a % of GDP 2 98.5 GPA Green patents per capita 12 89.9

GSI Global Slavery Index 38 66.6 EPI Environmental Performance Index 33 67.5

FDP Forcibly displaced people as % of population 13 57.3 RES Renewable energy share 114 29.2

HRI Human Rights Index 45 63.4 OLI Ocean litter 53 51.0

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 138 0.0

GRI Religion - Government Restriction Index 73 56.4 FUS Fertilizer usage kg per hectar 88 53.6

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 94 39.6

WSB Women self made billionaires 10 43.4 CDD CO2 emissions embodied in domestic final demand per capita 57 0.0

WBL Women, business and the law 33 69.0 CDO CO2 emissions (metric tons per capita) 143 2.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)9 80.6 AIR Air Quality Index 18 70.7

IEE Top 3 industries exports as % of exports 8 87.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 25 72.2 WPC Waste collected per capita 91 43.8

IVA Top 3 industries as % of value added 20 73.2 MWR Municipal waste recycling rate 27 53.9

HHI Domestic market diversification 19 67.8 FIS Fish consumption per capita 106 36.1
ECI Economic Complexity Index 9 88.2 MET Red meat consumption kilograms per capita 146 0.0

PUE Public employees as a % of total employment 63 41.2 PAT Nr. of patent applications per capita 4 96.9

MIL Military expenses as % of GDP (dev. fm optimum) 45 61.7 FBH Financial burden of healthcare 45 62.8

UNI Unionization rate (dev. fm optimum) 6 71.8 HEI Health Efficiency Index 52 6.4

BSN Barriers in service & network sectors 12 66.0 DMS Density of medical staff 49 54.2
CRA Criminal actors 74 51.0 FSA Global Food Security Index - affordability 29 73.1

SME SMEs per 1,000 people 40 45.3 HAI Housing Affordability Index 23 64.8

FAM Family business revenues as % of GDP 13 59.3 RTD Rail track density 57 30.3

BIW Billionaires' wealth as % of GDP 139 23.5 GAI Global AI Index 1 100.0

FKG Top 10 firms market cap as % of GDP 66 38.7 FDS Inward FDI as a % of GDP (stock) 93 39.4

FRG Top 3 firms revenues as % of GDP 16 69.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 95 46.8
FRR Top 30 firms revenues as % of GDP 27 54.6 BTF Barriers to FDI 49 53.5

ENT Entrepreneurship 1 100.0 OFB Open for business 58 42.0

GSE Governmental support to entrepreneurship 68 34.5 EGL Economic globalization 51 63.0

VCK Venture capital finance 1 100.0 TRF Trade freedom 61 61.9

VCA Venture capital availability 1 100.0 IPM Share of imports targeted by protectionist measures (flow) 123 19.8

RND R&D as a % of GDP 3 89.6 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 109 56.0
BCD Billionaire's creative destruction 42 62.6 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 147 9.5

IWE Index of Women Entrepreneurs 1 86.6 DOI Inflation (dev. fm optimum) 34 56.6

LEW Life expectancy women 36 70.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 37 68.9 DNI Neutral interest rate (dev. fm optimum) 15 60.1

COM COVID-19 mortality rate, age-adjusted 114 29.2 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 5 62.7 GCF Gross capital formation 101 39.5

SCI UHC Service Coverage Index 9 80.1 GOL Gold demand as % of GDP 6 67.8
PTR Pupil-teacher ratio 35 69.1 CRY Crypto ownership 27 57.6
EDU School life expectancy UNN Unicorns 1 100.0
PIS PISA mean scores 16 71.8 UNC Unicorns as % of GDP 4 83.7
UNV Top universities 43 39.0 BSG Billionaires self-made per capita 6 81.1
GEE Government education expenditure 34 67.9 BSM Billionaires self-made as % of total billionaires 25 59.5

GAR Government AI Readiness Index 1 100.0 LPG Labor productivity growth 100 33.8
OSI Online Service Index 9 85.3 WLP Delta real wage vs labor productivity increases 10 65.6
NRI Network Readiness Index 1 98.6 LFP Labor force participation rate 62 53.3
INT Internet access 25 69.8 LFR Labor force participation ratio - male vs female 56 64.0
GHI Global Hunger Index UEM Unemployment rate 40 65.9

YUN Youth unemployment rate 42 67.5
BRN Human flight and brain drain 13 91.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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tration of Generative Artificial Intelligence Services”, with 
open and supportive requirements for generative AI develop-
ers and security standards, demonstrating its commitment to 
staying ahead in this rapidly evolving field. China’s emphasis 
on international coordination in AI regulation is also notewor-
thy, as evidenced by its signing of the Bletchley Declaration 
with twenty-seven other governments. This declaration aims to 
foster collaboration on AI safety research and global gover-
nance. Despite its regulatory efforts, China is also actively 
pushing the development of its AI industry, with 232 invest-
ments recorded in 2023 and an estimated total amount 
raised by Chinese AI firms of US$2 billion (CBInsights, 
2024), an important number, but one that pales when com-
pared with the US, where Microsoft’s investment into OpenAI 
alone amounts to US$10 billion. Chinese AI firms became 
more competitive when Baidu launched ERNIE Bot to enter the 
fray of large language models with start-ups like Zhipu AI, 
MiniMax, Baichuan AI, and 01.AI demonstrating remarkable 
innovation capacities. However, China still lags in AI talent, 
diversity of talent, and economic digitalization compared to 
the United States (Chakravorti, B. et al., 2023). Chinese AI 
firms are also banned from purchasing American advanced 
chips, resulting in enormous challenges for China to catch up 
with the United States in the short run. 

Political and economic elites in advanced countries and China 
are embracing AI technologies for Value Creation. They are 
interested in the opportunities created by the development of AI 
but are also concerned about risks, as AI could be a factor in 
privacy and national security. However, the era of AI is now 
inevitable, and first-mover countries have accumulated key ad-
vantages, possibly of a decisive nature, over latecomers. The 
more critical challenge is thus to reduce the global technology 
and then development gap generated by the rise of AI. Our 
human civilization depends on the elite coordination capacity 
of global leaders as the elites from different countries collabo-
rate to manage the massive Value Creation potential of AI.

Shi Shuo,
Post-doctoral fellow, 

Fudan Development Institute, Fudan University

Ouyang Hanzhen,
Post-doctoral fellow, 

School of Management, Fudan University

4.2 Indicator Scorecards

Artificial Intelligence for Value Creation

Artificial intelligence (AI) has generated great expectations for 
technological breakthroughs, such as natural language pro-
cessing, facial recognition, and robotics. As the use of AI has 
grown across a wide range of sectors, more countries are 
applying AI technologies to update the quality and coverage 
of public services and mobilizing more resources to facilitate 
the development of AI industries. Although AI is deemed by 
some to pose an existential threat, the EQx2024 sees it as the 
potential source of great Value Creation. Here, the focus is on 
how countries use AI through a Value Creation lens. Two data-
sets for AI are used for the first time in the EQx2024: the 
Government AI Readiness Index (GAR, iii.7) in the Giving 
Income Pillar to indicate Political Value; and the Global AI 
Index (GAI, iv.10) in the Producer Value Pillar to indicate the 
Sustainable Value Creation agency of firms.

In the EQx2024, the United States, Singapore, the United 
Kingdom, Finland, Canada, France, the Republic of Korea, 
Germany, Japan, Netherlands, Denmark, Australia, Norway, 
Sweden, and Austria, have emerged as the leading fifteen 
nations in the Government AI Readiness Index (GAR, iii.7). 
This index is a crucial benchmark for assessing a country’s 
preparedness for AI adoption. These countries, with a mean 
overall GAR score of 92.2 and a standard deviation of 4.10, 
are tightly clustered at the top of the index. Their high rank-
ings are a testament to their significant efforts in enacting laws 
and legislation to promote and regulate AI development, with 
the US being a regulative frontrunner. In 2019, then-President 
Trump released an executive order, “Maintaining American 
Leadership in Artificial Intelligence”, committing to sustain 
and enhance the scientific, technological, and economic lead-
ership of the United States in AI research and development. In 
2020, the US passed the National Artificial Intelligence Initia-
tive Act to establish national agencies to support federal AI 
activities at several core national foundations and research 
facilities. Further, in 2023, the Biden Administration convened 
representatives from seven top American AI companies; 
Amazon, Anthropic, Google, Inflection, Meta, Microsoft, and 
OpenAI, and announced voluntary commitments from each of 
them to contribute to the safe, secure, and transparent devel-
opment of AI technology.

While advanced countries excel in AI readiness, China shares 
the #1 ranking with the US in the Global AI Index (GAI, iv.10). 
Moreover, China’s unique approach to AI regulation sets it 
apart as a global frontrunner in generative AI. In 2023, China 
introduced a critical regulation, “Measures for the Adminis-
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EQx2024 Indicator Scorecard

Government AI Readiness Index 

Sub-Index (Level 2) Value Description
Index Area (Level 2) Political Value
Pillar (Level 3) Giving Income
Indicator ref. (Level 4) iii.7_GAR
Indicator wgt. (in EQx)
Indicator wgt. (in Pillar)
Countries covered 151 Rationale
Inclusion year 2024
Conceptual optimum No

Data Source

Rank /151 Country Score Rank /151 Country Score Rank /151 Country Score

1 Singapore 100.0 51 64.7 101 Bolivia 33.3
1 United States 100.0 52 63.6 102 Kyrgyz Republic 31.7
3 United Kingdom 96.2 53 62.8 103 Uganda 30.7
4 Finland 94.5 54 61.8 103 Iraq 30.7
5 Canada 94.0 55 61.2 105 Lao PDR 30.2
6 France 92.6 56 59.5 105 Gabon 30.2
7 Korea, Rep. 92.0 56 59.5 107 Tanzania 29.9
8 Germany 91.4 58 58.7 108 Cote d'Ivoire 29.8
9 Japan 91.1 59 58.1 109 Ghana 29.5
10 Netherlands 90.3 60 57.6 109 Honduras 29.5
11 Denmark 89.4 61 55.8 109 El Salvador 29.5
11 Australia 89.4 62 55.3 109 Ethiopia 29.5
13 Norway 87.7 63 54.5 113 Zambia 29.1
14 Sweden 87.5 64 53.8 114 Cambodia 28.5
15 Austria 87.2 65 53.5 115 Turkmenistan 27.4
16 China 85.1 66 52.7 116 Myanmar 27.0
17 Estonia 85.0 67 52.1 117 Nepal 26.8
18 United Arab Emirates 84.4 68 51.3 117 Zimbabwe 26.8
19 Ireland 83.5 69 50.8 119 Papua New Guinea 26.3
20 Malaysia 81.9 70 49.0 120 Gambia, The 26.1
21 Switzerland 81.7 70 49.0 120 Cameroon 26.1
22 Portugal 81.3 72 48.1 122 Timor-Leste 25.4
23 Italy 80.3 72 48.1 122 Nicaragua 25.4
24 Spain 80.1 74 47.8 124 Togo 25.3
25 Belgium 79.8 75 45.9 125 Venezuela, RB 24.6
26 Saudi Arabia 79.5 76 45.7 126 Angola 24.5
27 Israel 77.2 77 45.1 127 Madagascar 23.5
28 Czech Republic 76.8 78 45.0 128 Equatorial Guinea 22.9
29 Brazil 74.6 79 44.5 129 Burkina Faso 22.1
30 Qatar 74.5 80 44.0 130 Guinea 22.0
31 Lithuania 74.1 81 43.4 130 Mali 22.0
32 Poland 73.8 82 43.2 132 Mauritania 21.5
33 Thailand 73.7 83 43.0 133 Eswatini 21.4
34 Russian Federation 73.5 84 42.2 134 Lesotho 20.2
35 Slovenia 73.1 84 42.2 135 Mozambique 19.4
36 India 73.0 86 42.1 136 Libya 18.9
37 Chile 72.1 87 41.5 137 Malawi 18.3
38 Indonesia 70.8 88 40.5 138 Sierra Leone 18.2
39 Cyprus 70.5 89 40.1 139 Niger 18.0
40 Slovak Republic 70.3 90 39.4 140 Sudan 17.8
41 Hungary 70.2 91 39.1 141 Congo, Rep. 17.3
42 Uruguay 70.1 92 38.8 142 Guinea-Bissau 17.2
43 Turkey 70.0 93 38.6 143 Chad 16.2
44 Latvia 69.7 94 38.5 144 Liberia 14.5
45 New Zealand 69.5 95 35.7 145 Haiti 14.1
46 Oman 67.7 96 35.1 146 Congo, Dem. Rep. 13.3
47 Bulgaria 67.3 97 34.4 147 Afghanistan 13.1
48 Greece 66.3 98 34.1 148 Burundi 12.5
49 Colombia 66.1 99 33.7 149 Yemen, Rep. 11.1
50 Argentina 66.0 100 33.5 150 Central African Republic 10.8

151 Syrian Arab Republic 8.5

4.1%

Government AI readiness measures how prepared a country’s national government is for implementing 
Artificial Intelligence in the delivery of public services.

0.3%

AI will transform and supercharge value creation as well as patterns of investment, R&D, and business 
models. Cutting-edge AI technologies and AI firms are thus critical determinants in international 
competition. A government’s capacity for utilizing AI reflects its performance in creating economic value.
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Generally speaking, countries and regions where property 
prices have been subject to speculative pressures see declining 
housing affordability because rental rates increase while home 
ownership falls. Such tendencies can be reduced by targeted 
taxes and regulations that reduce incentives to speculate on 
future price rises. However, utmost caution is required: govern-
ment interference in rental prices under high-demand scenari-
os could potentially spark a cycle of low construction activity 
and subsequent undersupply. 

The availability of infrastructure can mitigate geographical 
housing supply and demand imbalances by affecting commut-
ing times and the desirability of certain regions.

The model used for the Housing Affordability Index (HAI) con-
tains the ratio of household income in USD at purchasing pow-
er parity (ppp)—normalized on the average of the listed coun-
tries—in relation to the normalized rent per square meter 
moderated by the home ownership percentage rate. 

In this year’s HAI (iv.10), the top countries were Oman and 
Saudi Arabia (jointly ranked #1), followed by India (rank #3) 
and Norway (rank #4). Countries with considerable room for 
improvement include the Philippines (rank #81), Ghana (rank 
#80), and Kenya (rank #79). 

Beyond these described policy measures, housing affordability 
and stable housing markets are driven by an optimal ratio of 
underlying housing demand and supply, which is quantified 
by the Construction supply gap (CSG). As can be seen, the 
positioning of this indicator is dependent on the basket of 
countries and regions ranked, though the factors determining 
a similar ranking can be the result of very different policies 
and economic factors. 

The Housing Affordability Index (HAI): 
Targeting Policies for Inclusiveness

Housing affordability indicates how much of an individual’s 
available income is spent on residential costs. In this model, 
housing can be obtained both through renting and home own-
ership. While rental rates must be high enough to produce 
profitability for investors, home ownership is driven by low fi-
nancing rates, reducing building and planning costs, and land 
supply. High ownership rates moderate high rental expenses 
on the demand side. They can be boosted by regulatory mea-
sures to reduce construction costs, provide preferred financing 
rates, curb bureaucracy, ensure sufficient land supply, offer 
low property taxes, and institute preferable inheritance laws. 
Low financing rates, however, can be a double-edged sword, 
as they may not only lead to an increase in new construction 
but also increase transaction volumes and, through that, raise 
inflationary tendencies in the available housing stock. Further-
more, the asset-based securitization of mortgages requires at 
least moderately rising housing prices to stabilize the financial 
viability of lenders. This poses high risks for financial stability 
and ownership affordability. For example, the 2008 US finan-
cial crisis triggered a drop in housing affordability, even in a 
housing market with declining prices, resulting in diminishing 
home ownership as a consequence of financial turmoil. 

Finetuning the Political Economy for  
Value Creation in the Real Estate Sector

Housing is essential for humans, and hence a source of Value Creation in the economy. Yet it is also possible for real estate to 
be extractive as is evidenced by shortages, rent inflation, or price bubbles. Given the importance and the income that the sector 
generates it is clearly an elite business model in most political economies. The EQx, in partnership with Swiss Forecast, has 
chosen two indicators to establish the Value Creation or extraction of the sector in the economy: the Housing Affordability Index 
(iv.10, HAI) and the Construction supply gap (iii.7, CSG), both of which are now discretely analyzed.
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EQx2024 Indicator Scorecard

Housing Affordability Index

Sub-Index (Level 2) Value Description
Index Area (Level 2) Economic Value
Pillar (Level 3) Producer Value
Indicator ref. (Level 4) iv.10_HAI
Indicator wgt. (in EQx)
Indicator wgt. (in Pillar)
Countries covered 81 Rationale
Inclusion year 2024
Conceptual optimum No

Data Source

Rank /81 Country Score Rank /81 Country Score Rank /81 Country Score

1 Oman 100.0 51 41.5
1 Saudi Arabia 100.0 52 38.9
3 India 93.6 53 37.7
4 Norway 93.3 54 36.7
5 Korea, Rep. 86.0 55 36.6
6 Finland 84.6 56 35.3
7 Belgium 82.7 57 35.2
8 Latvia 77.8 58 35.0
9 Croatia 76.0 59 33.9
10 Bangladesh 74.6 60 33.5
11 Estonia 74.3 61 32.3
11 Sweden 74.3 62 31.3
13 Netherlands 73.1 63 30.8
14 Romania 72.2 64 26.8
15 Spain 70.1 65 26.4
16 Bulgaria 69.9 65 26.4
17 Japan 69.7 67 24.9
18 France 69.1 68 24.7
19 South Africa 69.0 69 23.1
20 Hungary 67.3 70 22.6
21 Denmark 67.0 71 20.4
22 North Macedonia 66.7 72 20.2
23 United States 64.8 73 19.9
24 Malaysia 64.4 74 18.6
25 Slovak Republic 63.6 75 15.6
26 Italy 62.9 76 13.1
27 Czech Republic 61.9 77 12.7
28 Lithuania 61.6 78 9.0
29 United Kingdom 60.0 79 8.2
30 New Zealand 59.2 80 4.6
31 China 58.9 81 3.6
32 Slovenia 57.4
33 Canada 57.1
34 Poland 55.7
35 Germany 55.2
36 Australia 54.9
37 Austria 54.7
38 Israel 54.0
39 Moldova 53.0
40 Russian Federation 52.6
41 Greece 50.2
42 Switzerland 49.3
43 Nepal 47.2
44 Ireland 46.4
45 Algeria 46.1
46 Singapore 45.6
47 Jordan 45.0
48 Albania 44.6
49 Tunisia 44.1
50 Pakistan 42.8

5.0%

The Housing Affordability Index measures national average house prices against local incomes. A high value 
in the HAI indicates affordable residential housing prices compared to local incomes. A low value indicates 
unaffordable house prices compared to local incomes.

0.6%

To be able to afford a house is relevant in relation to the development of children, life satisfaction, and in 
addressing wealth inequalities. A widening gap between house prices and local incomes represents Value 
Extraction, as a reduction of affordability raises inequalities, and contributes to the segregation of social 
classes. House price growth that outpaces income growth translates into the elite business model of capital 
gains. Eventually, the decoupling of prices from incomes points to unsustainable development and is a 
predictor of financial (and social) fragility. Affordable housing is Value Creation.
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From the perspective of demand, the CSG is instrumental in 
assessing the requisite increment in household numbers, do-
mestic migration patterns, and alterations in household dimen-
sions. Supply-side considerations encompass the net valuation 
of new constructions and demolitions, the inventory of second 
homes, and the provision of tourist-oriented real estate. The 
influence of second homes on the market varies by country, 
with notable prominence in nations such as France. Although 
these properties contribute to construction output, they do not 
augment the housing supply for additional households.

The CSG is calibrated to a baseline of 100, signifying the com-
plete satisfaction of residential real estate demand. It is posited 
that achieving a perfect equilibrium between supply and de-
mand at a CSG level of 100 is suboptimal; a slight undersup-
ply is advocated to stabilize market dynamics, preserve real 
estate values, and foster further investment, thereby safe-
guarding the financial sector against the ramifications of 
non-performing loans.

An oversupply, indicated by a CSG exceeding 100, can inflict 
severe repercussions on property owners, the financial sector, 
and investment availability. Historical precedents of such ad-
verse outcomes have been observed in Spain, the United 
States, and Ireland.

In this year’s CSG ranking, the top performers were Turkey and 
Ireland (jointly ranked #1), followed by Belgium (rank #3) and 
Sweden (rank #4). Countries with room for improvement in-
clude Serbia, Lithuania, and South Korea (all ranked #47). 
China, given its considerable oversupply and current real es-
tate crisis, stands at rank #45. 

Given the integral role that construction plays in financial 
institutions, and its potential to ensure affordable housing for 
the populace, the CSG is a critical indicator. Its inclusion in the 
EQx2024 provides a valuable reference for evaluating 
the Value Creation or extraction that the sector is responsible 
for in a national economy and the impact this has on living 
standards.

The Housing Affordability Index (HAI) analysis was written 
by Dr. Marcus Schütz (Swiss Forecast) and the Construction 

supply gap (CSG) by Martin Langen (Swiss Forecast)

The Construction Supply Gap (CSG): 
When Real Estate Markets are Healthy

Real estate encompasses a significant sector of industrial ac-
tivity, playing a pivotal role in societal development across 
its comprehensive value chain and in determining housing 
affordability. A meticulously managed real estate market 
contributes substantially to a nation’s economic prosperity 
and the welfare of its citizens. Nonetheless, instances of 
Value Extraction are evident in scenarios where the equilibrium 
between supply and demand diverges due to a variety of po-
tential factors.

The supply and demand dynamics within the real estate sec-
tor and the construction industry are interconnected, albeit 
with a time lag. An upsurge in demand for residential prop-
erties is indicative of heightened rental and purchasing costs 
that, in turn, ought to catalyze an increase in construction 
activities. However, given the substantial nature of real estate 
as an asset class and the characteristically prolonged duration 
of its delivery, a transient discrepancy, referred to as the Con-
struction supply gap (CSG) typically emerges. During periods 
of supply deficit, investors are inclined to capitalize on the 
prospects of elevated project yields, guided by a homogeneity 
in investment decisions. This can eventually precipitate a sce-
nario of oversupply, culminating in a reduction in property 
prices. In severe instances, this phenomenon manifests as 
‘real estate bubbles’, the bursting of which transcends the con-
fines of the real estate sector, significantly undermining the 
stability of the financial system.

The CSG serves as way to gauge the vitality of a nation’s real 
estate sector. Empirical research underscores that a marginal 
undersupply not only facilitates housing affordability but also 
enhances the sector’s profitability, thereby invigorating invest-
ment. Conversely, significant supply discrepancies or oligopo-
listic frameworks are deemed to be extractive, analogous to the 
conditions of oversupply, where investment is diverted to alter-
native sectors, leading to a contraction in construction output.
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EQx2024 Indicator Scorecard

Construction supply gap

Sub-Index (Level 2) Value Description
Index Area (Level 2) Political Value
Pillar (Level 3) Giving Income
Indicator ref. (Level 4) iii.7_CSG
Indicator wgt. (in EQx)
Indicator wgt. (in Pillar)
Countries covered 49 Rationale
Inclusion year 2024
Conceptual optimum Yes

Data Source

Rank /49 Country Score Rank /49 Country Score Rank /49 Country Score

1 Ireland 68.9
1 Turkey 68.9
3 Belgium 68.7
4 Sweden 68.5
5 Chile 68.4
6 Norway 68.2
7 Iran, Islamic Rep. 67.9
7 Switzerland 67.9
9 Latvia 67.3
10 Greece 66.9
10 United Kingdom 66.9
12 Austria 66.6
13 Slovak Republic 65.5
13 Romania 65.5
15 Germany 65.2
16 United States 63.9
17 Netherlands 63.3
18 Cyprus 62.1
19 Japan 61.8
20 France 61.6
21 Hungary 61.4
22 Czech Republic 60.8
23 Spain 59.8
23 Colombia 59.8
25 Poland 57.0
26 Australia 55.7
27 Portugal 55.4
28 Russian Federation 53.6
29 Ukraine 52.9
30 Kazakhstan 50.8
31 Italy 48.4
32 Bosnia and Herzegovina 48.3
33 Albania 47.2
34 Slovenia 46.9
35 Denmark 46.7
36 Philippines 45.0
37 Canada 44.4
38 South Africa 44.0
39 Qatar 43.8
40 North Macedonia 41.9
41 Israel 41.2
42 Estonia 41.0
43 Croatia 40.1
44 Finland 31.9
45 China 23.4
46 Bulgaria 18.0
47 Korea, Rep. 0.0
47 Lithuania 0.0
47 Serbia 0.0

4.1%

The Construction supply gap Indicator measures the health of a national real estate sector by comparing demand for 
dwellings in relation to available dwellings. This Indicator therefore measures supply as a percentage of demand. A positive 
value indicates an oversupply of housing while a negative value indicates an undersupply. 

0.3%

Housing is an important public good and its adequate supply affects a nation's economic growth. It plays a key role in wealth 
creation and preservation and is an important factor in financial crises. The construction industry is a major employer and 
contributor to GDP. It is crucial to stabilize house prices as on the one hand undersupply leads to price appreciation, 
reduced affordability, inequality, speculation, and the formation of price bubbles, as well as impaired economic growth. On 
the other hand, housing oversupply leads to the misallocation of resources, falling prices, and a drop in investment levels, 
causing a downturn in construction output. When housing supply is in line with demand, it promotes the sustainable 
development of real estate value, encourages further investment, and ensures affordability.  Due to the time lags associated 
with construction, a slight undersupply of housing in relation to demand is the optimal scenario.

Swiss Forecast (proprietary 
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The Elite Business Model of Drugs: 
A Fatal Form of Value Extraction 

According to the United Nations World Drug Report (UNO-
DC, 2023), 5.8% of the global population aged 15 to 64 is 
estimated to have used some type of drug in 2021, an in-
crease of 23% compared to a decade ago. Drugs are mani-
fold in their appearance and effects, in the risk they pose for 
addiction, and their social acceptance (National Institute on 
Drug Abuse, 2023). There are drugs that are ‘en vogue’ or 
are taken at parties, in Silicon Valley offices, or in university 
dorms. There are hallucinogens, such as LSD, magic mush-
rooms, or ketamine; and stimulating and arguably perfor-
mance enhancing drugs, including cocaine, amphetamines, 
ecstasy, Ritalin, and steroids. There are also drugs intended 
for the medication of anxiety and depression, like Benzodiaz-
epines; and opioids such as Fentanyl or Tramadol for pain 
management. There are further ‘hard’ drugs, such as heroin, 
an opioid, or crystal meth, an amphetamine. There is also 
cannabis, legalized in some countries, prohibited in others, 
and sometimes used for medical reasons. 

The production and trading of illicit drugs is a lucrative busi-
ness model for many elites worldwide, even though the deaths 
related to their production and consumption are an intrinsic 
part of this extractive elite business model. They reflect the 
‘Taking’ of the ultimate form of value: life itself. The EQx thus 
attempts to measure this business model using an indicator: 
Death rate from substance use disorders (SUB, iii.8). With 
state institutions failing in their responsibility to constrain such 
business models, this indicator provides a reflection of Politi-
cal Value or its absence. The indicator uses data from the 
Global Burden of Disease Collaborative Network. The sub-
stances considered include opioids, cocaine, amphetamines 
and others. The indicator thus focuses on the consequences of 
the consumption side of this elite business model, though the 
production of drugs can also be dangerous and deadly. As a 
result of the impact of this business model, this article offers an 
extended analysis that delves into the details of the extraction 
at play and potential public policy approaches and remedies.

Death and Other Externalities

Violence against civilians is soaring in Latin America as drug 
cartels expand their reach across the region. Organized 
crime and drug cartels also pose an increasingly serious 
threat to democratic systems on the Latin American continent. 
In Ecuador (SUB rank #99), President Daniel Noboa has de-
clared the country to be in a state of “internal armed conflict”, 
mobilising more than 22,000 soldiers to confront the drug 
cartels. The Ecuadorian crisis recently reached a tragic zenith 
with an armed attack on a TV studio during a live broadcast, 
and then the killing of the Ecuadorian prosecutor, César 
Suàrez, who investigated the dramatic attack. In Mexico (rank 
#113), cartel violence continues to spread. With the majority 
of guns being smuggled from the United States, heavily armed 
drug cartels have adopted an increasingly militarized ap-
proach with their weaponry and tactics, leading to tens of 
thousands of people dead or going missing every year. 
Drug-related violence is also being pushed to record levels in 
Costa Rica (#83), Chile (#104), Venezuela (#15) and the 
Argentinian (#63) city of Rosario. Columbian (rank #5) pres-
ident, Gustavo Petro, recently argued that the US-led ‘war on 
drugs’ had failed, suggesting that these efforts to address 
drug trafficking had swallowed billions of dollars, but led to the 
loss of millions of lives in Latin America, as well as the impris-
onment of millions of people in the United States, many being 
drug users.

Indeed, the fatal consequences of drug consumption are par-
ticularly evident in the United States (SUB rank #145). The 
crack epidemic that raged throughout the 1980s and 1990s 
(leading to the ‘war on drugs’) has been followed by an opi-
oid crisis that began in the late 1990s. The crisis has one of its 
roots in the business model of a pharmaceutical company, 
Purdue Pharma, the manufacturer of the pain medication oxy-
codone under the brand name OxyContin. The company used 
aggressive marketing tactics that understated the risk of ad-
diction in order to persuade doctors to prescribe the opioid. 
The company’s business model is thus inextricably linked to 
the opioid addiction of hundreds of thousands of people. As 
civil lawsuits against the company multiplied, Purdue Pharma 
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several containers allegedly used as cells by a narcotics gang 
were discovered in the Netherlands (rank #100). A year later, 
prominent Dutch crime reporter Peter R. de Vries was shot in 
the head in a busy Amsterdam street as he was advising a 
witness in the trial of an accused drug baron. In Sweden (#130), 
rivalries between drug trafficking gangs have led to a spiral of 
violence, culminating in the deadly shooting of a drug lord’s 
mother in Uppsala in September 2023, one of more than 50 
fatal shootings in Sweden in that year alone. In Germany, 
authorities appear to be at a loss in how to deal with several 
drug trafficking family clans. With most of the families origi-
nally coming from Lebanon, Syria, Iraq, and Turkey, their 
criminal activities are an issue that also touches on widely 
criticized immigration policies (Goertz, 2020). 

In India (rank #96), opioid use has also become more preva-
lent, although it varies considerably across states. According 
to a 2019 government report, opioid use is reported in 2.1% 
of the country’s population. Opioids are thus the most com-
monly used illicit drug in India after cannabis, which is con-
sumed by 2.8% of the population. 

What are the Best Remedies and Policies?

The EQx aims to link extractive business models with policy 
suggestions for transformational elite leadership. How can 
drug production and trading, a highly lucrative elite business 
model, be addressed? Generally, it seems that experts often 
appear to be at a loss when asked for comprehensive strate-
gies to combat the production of illegal drugs. Past initiatives 
to incentivize farmers to cultivate roses instead of poppies in 
Afghanistan (#91), or cocoa instead of coca in Latin America, 
have mostly failed. The production of drugs is often more prof-
itable, and the power of increasingly militarized cartels and 
drug lords appears to be insurmountable.

Colombia and Mexico appear to be shifting their efforts to-
wards a public health approach. Mexican president, López 
Obrador, used the slogan “Abrazos, no balazos” (commonly 
translated as “hugs, not bullets”) to describe his security policy 
during his election campaign. Critics suggested that this policy 
shift, tantamount to surrender in the dire situation, represents a 
politically more promising approach in acknowledging that 
little can be gained from a focus on security policies in an en-
vironment where the population has become somewhat desen-
sitized to persistently high levels of violence. However, tangible 
benefits from this policy shift have so far failed to materialize. 

In the Philippines (#38), the Duterte administration launched 
an unprecedented and brutal anti-drug campaign that ap-
pears to have reduced the proliferation of drugs throughout the 

filed for bankruptcy in 2019. In the preceding years, the com-
pany had paid out more than US$10 billion to members of the 
Sackler family, who owned and controlled Purdue Pharma, 
illustrating just how profitable the business model has been. 
Today, the opioid crisis has spread into all segments of society 
across the US, with many addicts now resorting to the use of 
fentanyl, a synthetic opioid vastly more potent than heroin that 
is mostly trafficked from Mexico using chemicals sourced from 
China (rank #57). A grim milestone for the US was reached in 
2021, when, for the first time, more than 100,000 people 
died from a drug overdose within a single year, with the ma-
jority of deaths linked to fentanyl. This threshold was exceed-
ed again the following year, and is expected to rise again in 
2023. In total, more than 1 million people have died in the US 
from drug overdoses since 1999.

On the other side of the Atlantic, Europe as a whole is not 
currently experiencing an opioid crisis of US proportions, part-
ly due to the existence of universal health and addiction care. 
Still, within the EU, opioids (usually in combination with other 
substances) are implicated in roughly three quarters of drug-in-
duced deaths. In addition, it appears that Europe is currently 
being “flooded with cocaine” (Petrequin, 2024). In 2021, EU 
member states seized a record 303 tonnes of cocaine, the most 
used illicit drug in Europe after cannabis. A notable outlier in 
the EU in terms of drug-related deaths is Scotland in the United 
Kingdom (rank #126), where 1,051 people died in 2022 
alone. There are also worrying trends elsewhere, especially in 
Germany (rank #128), where the yearly number of drug-relat-
ed deaths amounted to 1,990 in 2022 and has now increased 
for 10 years in a row. 

Moreover, the fatal consequences of drug trafficking in Eu-
rope are not limited to the consumers that succumb to their 
drug addiction. Drug cartels and drug-related organized 
crime gangs have increasingly taken root in the EU. In recent 
years, several violent incidents have shone a spotlight on the 
growing European drug trade. In 2020, a sound-proofed 
shipping container allegedly used as torture chamber and 
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country. However, human rights organizations have claimed 
that thousands of Filipinos were killed during the initiative and 
that police were falsifying evidence to justify unlawful killings. 

Particularly punitive policies are also often applied in Muslim 
countries, with high rates of capital punishment for drug-relat-
ed offenses, because of laws “based on religious doctrine pro-
hibiting the consumption of mind-altering substances” (Tinasti, 
2020). In Indonesia, for instance, (rank #6), the country’s strict 
drug policy has resulted in more than half of current prison 
detainees serving time for drug-related offences.

A security strategy addressing gangs and cartels that has at-
tracted much attention can be observed in El Salvador (#145). 
For years, its drug gangs had brought violence and extortion 
to the country. Then, in a nation with just over 6 million inhab-
itants, the government incarcerated more than 70,000 sus-
pects under harsh conditions, mostly in a ‘mega prison’ erect-
ed solely for this purpose. Today, the country appears to have 
one of the lowest homicide rates in the region and its president, 
Nayib Bukele, is polling as one of the most popular leaders in 
the world. However, to what extent is this a model worth emu-
lating? El Salvador, the size of New Jersey, is a small country. 
Furthermore, since 2022, the country has been under a state 
of exception, limiting constitutional rights and civil liberties. 
Critics fear an autocratic system is in the making, violating 
human rights and carrying out arrests with scant evidence. 

Considering the truly difficult task of reducing the production 
and trade of illicit drugs, it appears that societies worldwide 
will continue to face an unwavering supply of drugs, at least in 
the foreseeable future. How can countries address this, in or-
der to protect their populations and, as a second step, make 
this business model as profitless as possible?

Concerning ‘party drugs’ such as cocaine, individuals should 
be made more aware of their own responsibility and the con-
sequences of their consumption, since, to put it bluntly, there is 
simply no cocaine with a ‘Fair Trade’ label. Furthermore, sub-
stance use disorders should be viewed as what they are: a 
chronic disease. While some individuals are more vulnerable 
than others, anyone can fall foul of addiction. Sick people 
should be treated with dignity and societies should ensure ac-
cess to medical care, as is the case for other diseases.

Holding elites accountable for pursuing illicit value extractive 
business models is vital. In the US, the political and legal pro-
cessing of the role of pharmaceutical companies in the opioid 
epidemic is far from being concluded. A Purdue Pharma bank-
ruptcy settlement deal, negotiated over the course of several 
years, proposed shielding the Sackler family from future liabil-
ity in this matter without having to declare bankruptcy them-
selves. In exchange, the family would make up to US$6 billion 
available to initiatives intended to ease the opioid epidemic. 
This deal, along with reports that the Sackler family had previ-
ously moved assets out of Purdue Pharma into offshore ac-
counts, sparked outrage and public protest. At the same time, 
it was met with blunt pragmatism; the promised funds are ur-
gently needed to deal with the public health crisis. The case is 
currently under review at the US Supreme Court.

In Singapore, the main legislation addressing drug offenses, 
the Misuse of Drugs Act (MDA), specifies severe penalties—
including the death penalty—for traffickers and users alike. 
This drastic approach is rewarded with the #1 ranking for this 
indicator in the EQx2024. 

An alternative to such punishment-driven policies can be ob-
served in Portugal (#37). The small Southern European country 
decriminalized the consumption of all drugs in 2001, and fo-
cused on harm reduction policies. As long as the possessed 
amount of any drug does not exceed a 10 day supply, it is 
deemed an administrative offense and the case is transferred to 
so-called ‘Commissions for the Dissuasion of Drug Addiction’, 
where fines, counselling, or referral to a rehab clinic are ad-
vised, though all are non-mandatory. The aim is thus to treat 
substance abuse as a health rather than a criminal justice issue. 
In the years following the reforms, Portuguese drug mortality 
rates plummeted. In 2012, however, after years of economic 
crisis, the country’s policy faced a substantial drop in funding. 
More recently, it seems that the police are registering drug users 
with the dissuasion commissions less frequently, and state-fund-
ed rehabilitation treatments are only available after consider-
able waits. The programme appears to be showing first signs of 
fatigue. Since 2011, Portuguese drug mortality rates, while still 
below European averages, are increasing again.

Finally, the so-called Icelandic Model offers an alternative ap-
proach that aims to prevent teenage substance use in the first 
place. The program attempts to help the young, prone to 
chasing dopamine kicks, to get their highs elsewhere. The ap-
proach was pioneered by the scientists Dr. Harvey Milkman 
and Dr. Gudberg K. Jonsson (2019). In a nutshell, the model 
offers a three-part programme to help curb youth drug 
abuse: first, support children and adolescents in following 
their interests and thus experiencing ‘natural highs’; second, 
encourage parents to spend more time with their children 
and to get to know their children’s friends; and finally, 
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In summary, from the harsh measures utilized in Singapore 
and El Salvador to the more liberal approaches taken by Por-
tugal and Iceland, there are many different ways to address 
the production and consumption of illicit drugs. What is clear 
is that elites must assume their responsibility in addressing the 
horrific business model of drug production and trafficking, 
so that people around the world can lead lives free of addic-
tion and drug related crime. This is essential for equitable eco-
nomic and human development.

 
Céline Diebold, 

University of St.Gallen, Switzerland

strengthen the legal environment, e.g., by enforcing teen cur-
fews. Thus, the emphasis is on environmental rather than in-
dividual change, introducing long-term programs in local 
communities, and allocating funds to youth activities such as 
music, dance, hip hop, art, or martial arts, that serve to pro-
vide kids with ‘natural highs’. The program has helped to 
dramatically curb substance abuse in Iceland. 

Indicator: Death rate from substance use disorders (iii.8_SUB, raw values)

EQx rank Country Death rates EQx rank Country Death rates

4 Japan 0.59 15 Austria 4.99

62 Turkey 0.64 26 Ireland 5.37

31 Italy 1.19 19 France 5.56

7 Israel 1.27 11 United Kingdom 5.73

6 Korea, Rep. 1.32 13 Australia 5.9

25 Portugal 1.46 8 Germany 6.35

24 Spain 1.81 9 Sweden 6.75

44 Greece 2.14 17 Norway 6.98

5 New Zealand 2.32 33 Slovenia 7.24

3 Netherlands 2.63 36 Poland 8.63

30 Chile 2.69 12 Canada 8.73

28 Slovak Republic 3.16 14 Finland 11.57

23 Czech Republic 3.94 10 Denmark 11.82

2 Switzerland 4.03 38 Latvia 13.09

52 Mexico 4.06 42 Lithuania 14.26

40 Hungary 4.06 16 United States 22.03

22 Belgium 4.65 20 Estonia 22.12

Note: Table lists the death rate from substance use disorders (i.e., number of deaths due to substance use disorders, by mid-year population) in OECD countries 
where data was available. Rates are rounded to two decimal places. Substances cover both alcohol and drugs (opioids, cocaine, amphetamines, others). 
Data: Global Burden of Disease Collaborative Network, 2019.

Visual 4.1: Substance use in OECD countries
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EQx2024 Indicator Scorecard

Death rate from substance use disorders 

Sub-Index (Level 2) Value Description
Index Area (Level 2) Political Value
Pillar (Level 3) Taking Income
Indicator ref. (Level 4) iii.8_SUB
Indicator wgt. (in EQx)
Indicator wgt. (in Pillar)
Countries covered 151 Rationale
Inclusion year 2021
Conceptual optimum No

Data Source

Rank /151 Country Score Rank /151 Country Score Rank /151 Country Score

1 Singapore 100.0 51 61.6 100 Lebanon 47.2
1 Egypt, Arab Rep. 100.0 52 61.5 102 Lesotho 46.7
1 Jordan 100.0 53 61.2 103 Chile 46.6
4 Bangladesh 98.6 54 61.1 103 Uruguay 46.6
5 Colombia 94.5 55 59.9 105 Mozambique 44.3
6 Indonesia 93.7 55 59.9 106 Libya 43.4
7 Jamaica 92.3 57 59.8 107 Slovak Republic 42.0
8 Qatar 91.2 58 59.7 108 Iran, Islamic Rep. 40.0
9 Japan 88.6 59 59.1 109 Cuba 39.6
10 Bahrain 88.2 60 59.0 110 Serbia 39.0
11 Turkey 86.7 61 58.5 111 Czech Republic 35.9
12 Oman 85.8 62 58.1 112 Switzerland 35.3
13 Saudi Arabia 80.3 63 57.6 113 Mexico 35.1
14 Kuwait 79.8 64 57.4 114 Hungary 35.0
15 Venezuela, RB 76.3 65 57.2 115 Bolivia 33.2
16 Timor-Leste 75.8 66 56.9 116 Brazil 32.8
17 Mauritania 74.1 67 56.7 117 Belgium 31.3
18 Malaysia 74.0 68 56.4 118 Haiti 31.2
19 Nepal 72.7 69 56.3 119 Turkmenistan 30.3
20 Myanmar 70.9 70 56.1 120 Austria 29.3
21 Uzbekistan 70.7 70 56.1 121 Croatia 29.0
22 Italy 69.4 70 56.1 122 Ireland 27.3
22 Cambodia 69.4 73 55.9 123 Mauritius 26.9
24 Mali 69.3 74 55.8 124 Paraguay 26.4
25 Panama 68.7 74 55.8 125 France 26.3
26 Senegal 67.5 76 55.6 126 United Kingdom 25.4
27 Israel 67.4 77 55.2 127 Australia 24.6
27 Thailand 67.4 77 55.2 128 Germany 22.6
27 Niger 67.4 79 55.0 129 United Arab Emirates 22.4
30 Korea, Rep. 66.4 80 54.8 130 Sweden 20.9
31 South Africa 65.6 81 54.5 131 Norway 20.0
32 Sierra Leone 65.4 81 54.5 132 Slovenia 18.9
33 Benin 64.8 83 53.4 133 Honduras 18.4
34 Albania 64.7 84 53.0 134 Nicaragua 16.9
35 North Macedonia 64.0 84 53.0 135 Kyrgyz Republic 16.5
36 Portugal 63.6 86 52.9 136 Poland 14.0
36 Nigeria 63.6 87 52.4 137 Canada 13.7
38 Philippines 63.5 88 51.7 138 Moldova 12.8
39 Morocco 63.4 89 51.6 139 Finland 5.8
40 Ghana 63.3 90 51.4 140 Denmark 5.3
41 Liberia 63.1 91 51.3 141 Kazakhstan 3.8
42 Lao PDR 63.0 92 51.1 142 Latvia 2.4
43 Peru 62.8 93 50.7 143 Guatemala 0.4
43 Georgia 62.8 94 49.9 144 United States 0.0
45 Tunisia 62.7 95 49.8 144 Estonia 0.0
46 Togo 62.5 96 49.3 144 Lithuania 0.0
47 Guinea 62.4 97 48.7 144 Mongolia 0.0
48 Chad 62.0 98 48.6 144 Belarus 0.0
49 Gambia, The 61.7 99 48.1 144 Russian Federation 0.0
49 Yemen, Rep. 61.7 100 47.2 144 Ukraine 0.0

144 El Salvador 0.0

15.4%

Death rate from substance use disorders measures direct deaths from alcohol or illicit drug abuse. Death 
rates are measured as the number of deaths per 100,000 people. Illicit drugs include opioids, cocaine and 
amphetamines.

1.2%

Substance abuse deaths are an intrinsic part of extractive elite business models. They reflect the Taking of 
the ultimate form of Value: life itself, and evidence the absence of Political Value.
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The Unseen Price: 
Suicide’s Impact on Value Creation

Suicide is a truly unsettling phenomenon that has been part 
of the human experience throughout history. It is widely rec-
ognised as an exit response associated with Value Ex-
traction. In this chaotic day and age, it has been overshad-
owed by other pressing issues and thus neglected by many. 
Also, the horrendous global numbers—more than 700,000 
people take their own lives in the world every year—is only 
the tip of the iceberg in depicting the severity of the suicide 
rate’s impact on the sustainability of global economy. In this 
article, I will examine and emphasize the extractive nature 
of suicide in the context of the EQx2024, primarily focusing 
on East Asia, i.e., South Korea (28.6 people per 100,000, 
rank #148), Japan (15.3 people per 100,000, rank #133), 
China (8.1 people per 100,000, rank #85), and its Hong 
Kong Special Administrative Region (HKSAR) (12.1 people 
per 100,000). For reference, the global average is 9.0 peo-
ple per 100,000.

The Suicide rate (SUI, iii.8) is often thought of as an indicator 
that provides insight into the stability of a country, whether 
economic, social, or political. Conventional wisdom has it that 
the more stable and prosperous a country is, the lower the 
suicide rate should be. Below, Visual 4.2 displays the correla-
tion between the overall EQx rankings and the Suicide rate 
(SUI, iii.8) scores. It should be noted that higher suicide rate 
scores in the EQx indicate lower suicide rates. Counterintui-
tively, the graph reveals a negative correlation between the 
EQx rankings and Suicide rate scores. That is, countries that 
are more prosperous seem to have higher suicide rates.

When we focus on East Asian countries, an alarming pattern 
emerges. The number of East Asian countries that possess 
high quality elites and appalling suicide rates should be a 
matter of great concern. Especially shocking is South Korea, 
ranked #6 in the overall EQx2024 ranking, but ranked #148 
for its Suicide rate (SUI, iii.8). Similarly, Japan, ranked #4 in 
the overall EQx2024 ranking, falls to #133 (SUI, iii.8), and 
China, ranked #21 overall, falls to #85 (SUI, iii.8). 

Suicide rates have been conceived as a leading indicator that 
links the present to the future. As early as in the 1800s, 
Durkheim identified the phenomenon of anomic suicide. That 
is, suicide caused by economic and social uncertainty, change, 
and upheaval, which lead to an individual’s moral and social 
disorientation, the proximate cause for the fatal decision. Ex-
trapolating from that, suicide can be viewed as a generation’s 
anticipation of their country’s development and the position of 
an individual within society. The high suicide rates of today 
might compromise future productivity and economic develop-
ment of a country through the destruction of human capital. 

Further, the age of the individuals taking their own lives should 
also raise alarm bells. Japan, China, and HKSAR all suffer 
from an extremely high youth suicide rate (not an EQx indica-
tor). In 2022, Japan had 17.5 suicides per 100,000 people for 
children attending elementary, junior high, and high schools. 
As for HKSAR, the suicide rate for the 15–24 age group dou-
bled from 6.1 per 100,000 people in 2014 to 12.2 per 
100,000 people in 2022. Despite having a suicide rate below 
the global average, China has seen a dramatic surge in the 
15–24 age group’s suicide rate, with a worrying 19.6% annu-
al increase from 2017 to 2021, the only demographic that 
experienced an upward surge. Youth are the foundation of the 
future; their early exit has serious implications on future de-
velopment. Research has pointed out that suicide is especially 
“contagious” among the young (Swanson & Colman, 2013). 
Hence, the current spiking youth suicide rate will likely snow-
ball, worsening the outlook of future economic and social 
stability. 

Suicides might seem to be relatively unimportant among other 
pressing issues the world currently faces, but countries must be 
alert to this phenomenon and treat it as an indicator that pres-
age other maladies. Addressing this issue by mitigating and 
reversing the present trends might take years, but neglecting it 
will certainly put a country’s future at risk.

Hung Zhen Feng, Johnson, 
Masters Student at the London School of Economics 

and Political Science
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Visual  4.2: Correlation between the overall EQx rankings and Suicide rate (scores)

Note: Vertical axis plots indicator iii.8_SUI: Suicide rate.
Horizontal axis plots the EQx, purged from indicator iii.8_SUI.
Orange dashed line indicates a fitted regression line. Adjusted R-squared: 0.099.
Random selection of country codes are printed in case of country overlaps, colour code illustrates overall EQx score.
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EQx2024 Indicator Scorecard

Suicide rate 

Sub-Index (Level 2) Value Description
Index Area (Level 2) Political Value
Pillar (Level 3) Taking Income
Indicator ref. (Level 4) iii.8_SUI
Indicator wgt. (in EQx)
Indicator wgt. (in Pillar)
Countries covered 151 Rationale
Inclusion year 2021
Conceptual optimum No

Data Source

Rank /151 Country Score Rank /151 Country Score Rank /151 Country Score

1 Jordan 74.8 51 61.7 101 Ireland 48.8
2 Syrian Arab Republic 73.8 52 61.6 101 Haiti 48.8
3 Honduras 73.5 53 61.2 103 Bulgaria 48.5
3 Venezuela, RB 73.5 53 61.2 103 Namibia 48.5
5 Philippines 73.2 55 60.9 105 Romania 48.4
6 Turkey 72.4 56 60.7 106 Denmark 45.3
6 Jamaica 72.4 57 60.6 107 Bosnia and Herzegovina 44.6
8 Indonesia 72.3 58 60.5 108 New Zealand 44.2
9 Algeria 72.1 58 60.5 109 Singapore 43.7
10 Lebanon 71.2 60 60.4 110 Poland 43.4
11 Peru 71.1 61 60.3 111 Serbia 43.2
12 Panama 70.9 62 59.9 112 Portugal 42.8
13 Kuwait 70.7 62 59.9 113 Norway 41.8
13 Myanmar 70.7 64 59.2 114 Canada 41.7
15 Papua New Guinea 70.6 64 59.2 115 Netherlands 41.6
16 Egypt, Arab Rep. 70.4 66 59.1 116 Slovak Republic 40.8
17 Mauritania 70.0 67 58.8 117 Czech Republic 40.5
18 Tunisia 69.5 68 58.5 118 Germany 40.1
19 Armenia 69.4 69 58.4 119 Central African Republic 40.0
20 Nigeria 68.8 69 58.4 120 Australia 39.5
21 Iraq 68.4 71 57.7 121 India 38.8
22 Cyprus 68.3 72 57.5 122 Mozambique 35.7
23 Bangladesh 68.2 73 57.4 123 France 35.3
23 Timor-Leste 68.2 74 56.8 124 Sri Lanka 34.7
25 Sudan 67.7 75 56.4 125 Zimbabwe 34.1
26 Colombia 67.5 76 56.1 126 Cuba 33.1
27 Azerbaijan 66.9 77 55.8 127 Switzerland 32.8
28 Mali 66.8 78 55.7 128 Austria 32.6
29 Afghanistan 66.7 79 55.3 129 Moldova 32.4
30 Tanzania 66.3 80 55.0 130 Sweden 32.1
31 Tajikistan 66.2 81 54.7 131 Estonia 31.6
32 Albania 66.0 82 54.5 132 Finland 30.3
32 Nicaragua 66.0 83 54.4 133 Japan 30.2
34 Liberia 65.7 84 54.0 134 Botswana 27.9
35 Libya 65.6 85 53.9 135 United States 27.6
36 Uganda 65.2 85 53.9 136 Croatia 26.8
37 Gambia, The 64.5 87 52.9 137 Hungary 25.9
38 Oman 64.4 88 52.8 138 Kazakhstan 22.9
38 Cambodia 64.4 89 51.9 139 Mongolia 21.9
40 Dominican Republic 64.1 90 51.5 140 Belgium 20.6
41 Greece 63.6 91 51.4 141 Slovenia 15.7
42 Iran, Islamic Rep. 63.1 92 51.3 142 Latvia 14.6
43 Niger 63.0 93 51.2 143 Belarus 11.1
44 Israel 62.9 94 51.1 144 Uruguay 10.9
44 Mexico 62.9 95 51.0 145 Ukraine 9.7
46 Ethiopia 62.7 96 50.9 146 South Africa 3.5
47 Malawi 62.6 97 50.8 147 Korea, Rep. 0.0
48 Lao PDR 62.5 98 50.3 147 Lithuania 0.0
49 Madagascar 62.4 99 49.6 147 Russian Federation 0.0
50 Rwanda 62.0 100 49.3 147 Lesotho 0.0

147 Eswatini 0.0

11.5%

Suicide rate refers to the number of lives taken on a voluntary and intentional basis. 

0.9%

Suicides represent a form of exit from the political economy. While a proportion of suicides are inevitable, 
significant differences exist in the rates across countries. Exits as suicide might be the result of mental health 
issues, despondent life circumstances or as the result of being at the receiving end of Value Extraction 
business models. Institutions that address the various causes of suicide effectively create Political Value.
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In primis, Stripple and Uppenberg (2010) suggest how the 
direct and indirect environmental costs of railways, including 
the construction of infrastructure, may affect the Life-Cy-
cle-Assessment (LCA) of rail, while economic results will vary 
based on the scope of rail usage and the region. In secundis, 
according to Lawrence and Bullock (2022), “the lowest emis-
sions per traffic unit are in China [rank #58 in the RTD indi-
cator and #135 in the CDO indicator], Commonwealth of 
Independent States (CIS), and India [rank #69 in the RTD 
indicator and #61 in the CDO indicator]. […] These rail-
ways all have a high level of electrification, substantial 
freight traffic, and [are] heavily loaded. […] In contrast, 
North American railways [the US ranks #57 in the RTD indi-
cator and #143 in the CDO indicator], which carry mostly 
freight and are primarily diesel operated, have per traffic 
unit emissions almost double those in China, CIS, and In-
dia”. This illustrates that the magnitude of the railway net-
work means little if it is not supported by well-structured lo-
gistics, and is exploited to its full potential. In tertiis, the 
positive correlation between the CDO and RTD indicators, 
which was expected based on prior data but not seen in 
Visual 4.3 can be explained by the environmental benefits of 
high-speed railways, as is highlighted in the case study by 
Shen et al. (2023) on the effects of high-speed railways in 
China. Most countries, regardless of their stage of develop-
ment, still use low-speed infrastructure, which not only makes 
rail transport less appealing from a customer point of view 
but also less ecologically efficient.

The Rail Revolution: Solving the Climate 
Crisis or Taking the Wrong Track?

The EQx2024 introduces a new indicator to the Index Area of 
Economic Value in the Producer Value Pillar on Rail track den-
sity (RTD, iv.10). This indicator demonstrates how well a coun-
try is connected in terms of rail transportation in relation to its 
population. The reason for including this indicator is straight-
forward: rail transport (especially electric rail) is one of the 
most environmentally friendly options for both passenger and 
freight transport. 

Even if regional rail services that rely on diesel fuel are con-
sidered, it is important to note that a two-person car emits 
more than twice the amount of CO2 per kilometer. When 
comparing regional rail options that rely on electric power, 
the CO2 emissions of a two-person car are almost six times 
higher. The disparity is even more marked for freight systems, 
where the CO2 emissions from a medium-sized truck are 
almost five times higher than those from diesel-based rail, and 
almost six times higher than those from electric-based rail. 
(Lawrence & Bullock, 2022).

However, Visual 4.3 shows an unexpected trend: a negative 
correlation between CO2 emissions (metric tons per capita) 
(CDO, iii.9) and Rail track density (RTD). Moreover, when 
narrowing the focus to the OECD countries (excluding Austra-
lia, Colombia, Costa Rica, Denmark, Iceland, Japan, and 
Mexico) only a small positive correlation can be observed, 
which still deviates from the emission disparities presented 
above. This divergence from the expected strong positive cor-
relation suggests that other underlying factors may influence 
the relationship between CO2 emissions and rail usage. What 
might these be?
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Note: Vertical axis plots indicator iii.9_CDO: CO2 emissions (metric tons per capita). Horizontal axis plots indicator iv.10_RTD: Rail track density.
OECD countries are highlighted with a violet circle. Violet dashed line indicates a fitted regression line based on available OECD countries.
Orange dashed line indicates a fitted regression line based on all available countries.
Random selection of country codes are printed in case of country overlaps.

Visual  4.3: CO2 emissions and rail track density
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This all helps to clarify why a more extensive railway network 
does not always correlate with lower CO2 emissions. Thus, 
Visual 4.3 illustrates how countries are still not exploiting the 
complete benefits of the railway sector. Therefore, policymak-
ers should pay closer attention to the development and expan-
sion of their railway networks, enhancing both the quality and 
efficiency of rail systems. Investment in rail infrastructure must 
be strategic and significant emphasis should be placed on 
the LCA to develop and implement more efficient and less 
polluting techniques.

In conclusion, while the introduction of Rail track density to the 
EQx2024 showcases the Value Creation of the railway indus-
try, it also underscores the significant challenges that lie ahead 
in maximizing the potential. The path to achieving lower CO2 
emissions through increased rail connectivity is complex and 
requires a multifaceted approach that goes beyond mere in-
frastructure development. It necessitates a holistic view that 
encompasses technological innovation, policy reform, and in-
ternational cooperation to foster a more sustainable, efficient, 
and appealing global rail network. 

Alex Sebastiani, Bachelor Student, 
University of St.Gallen, Switzerland
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EQx2024 Indicator Scorecard

Rail track density

Sub-Index (Level 2) Value Description
Index Area (Level 2) Economic Value
Pillar (Level 3) Producer Value
Indicator ref. (Level 4) iv.10_RTD
Indicator wgt. (in EQx)
Indicator wgt. (in Pillar)
Countries covered 83 Rationale
Inclusion year 2024
Conceptual optimum No

Data Source

Rank /83 Country Score Rank /83 Country Score Rank /83 Country Score

1 Canada 100.0 51 34.1
1 Finland 100.0 52 33.9
1 Latvia 100.0 53 32.7
1 Turkmenistan 100.0 54 31.3
5 Sweden 99.0 55 30.8
6 Czech Republic 95.6 56 30.7
7 Kazakhstan 91.7 57 30.3
8 Hungary 90.6 57 30.3
9 Estonia 87.0 59 29.8
10 Norway 81.8 60 29.5
11 Lithuania 79.1 61 29.2
12 Croatia 78.2 62 29.1
13 Slovak Republic 77.5 63 29.0
14 Russian Federation 71.7 63 29.0
15 Belarus 71.3 63 29.0
16 Bulgaria 71.1 66 28.6
17 Slovenia 70.1 67 28.2
18 Romania 69.3 68 28.0
19 Austria 68.6 69 27.9
20 Mongolia 67.7 69 27.9
21 Poland 63.7 71 27.1
22 Serbia 63.4 72 26.8
22 Ukraine 63.4 73 26.6
24 Switzerland 62.1 73 26.6
25 Moldova 59.6 75 26.4
26 Uruguay 59.2 76 25.9
27 France 56.9 76 25.9
28 Germany 56.3 76 25.9
29 Argentina 56.0 79 25.6
30 Georgia 54.1 79 25.6
31 South Africa 52.4 81 25.4
32 Botswana 51.5 82 24.6
33 Spain 51.1 83 24.4
34 North Macedonia 50.6
35 Ireland 50.4
36 Belgium 49.1
37 Bosnia and Herzegovina 48.4
38 Italy 47.5
39 Gabon 46.3
40 Armenia 44.1
41 Portugal 43.6
42 United Kingdom 43.4
43 Greece 41.8
44 Azerbaijan 41.0
45 Zimbabwe 40.0
46 Israel 38.8
47 Netherlands 38.0
48 Mauritania 36.7
49 Tunisia 35.7
50 Uzbekistan 34.9

2.5%

The Rail track density Indicator is calculated via the formula: total rail track per country (km) divided by 
population. The RTD Indicator does not account for different types of rail transportation, private vs. 
commercial, or the type of energy/commodity that is used as fuel. 

0.3%

The higher the rail track density in a country, the better, as this suggests an energy efficient, affordable, 
economically sustainable, and future-oriented transportation system.
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The dream of becoming a unicorn is treasured by both com-
pany founders and policymakers. The disruption that compa-
nies valued at US$1 billion bring about enables a type of 
structural reform that increases the income levels of all social 
classes. Unicorns reflect one of the most consequential forms 
of Value Creation that an elite system can produce, while also 
representing a mode of elite circulation consistent with the no-
tions of Pareto. Along with the new ideas that they bring, vital 
energy flows to the top of the elite system and enriches it. This 
virtuous cycle of Schumpeterian creative destruction, critical 
for this research project, improves the overall quality of elites. 
Unicorns a priori cannot extract rents, which is the prerogative 
of powerful and established elite business models. 

Yet unicorns can be a very cyclical phenomenon. In 2023, only 
10 new ones were minted each month compared to an aver-
age of 50 in 2021. However, by the end of the year, Hurun 
Report’s Global Unicorn Index 2024 had identified 171 “new 
faces”. Ahead of what seems to be a recovery, it is of interest 
to see which countries are best positioned to increase their 
numbers on the basis of the two comparative indicators that 
cover this phenomena in the EQx2024: Unicorns (iv.11_UNN) 
and Unicorns as % of GDP (iv.11_UNC).

The normalized scores of the UNN suggest that the US (#1) 
and China (#2) rank well ahead of India (#3) which again, by 
a distance, is followed by the UK and Germany. Japan (#18) 
is a laggard, pointing to its major structural weakness, the lack 
of creative destruction. In considering the big picture, the 
world can be split into three groups in terms of their propensi-
ty to produce unicorns: the US, China, and the ‘Rest of the 
World’. The US has half of the world’s known unicorns, while 
China and the Rest of the World have a quarter each. In 
2023, despite a marked economic slowdown, China still man-
aged to produce more than one new unicorn a week, more 
than the ‘Rest of the World’ combined. In terms of unicorns 
that went public, China had 18 of the 29 global IPOs. The 
reasons for this strong performance include a concentration of 
effort by the Chinese government in providing supportive pol-
icies and incentives, with a particular focus on industries that 
are considered to be significant and strategic for the future 
and are aligned with technological developments. For instance, 
more than half the world’s known unicorns in the energy, 
semiconductor and AI sectors are based in China.

Unicorns: The Engine of Creative Destruction 
and Elite Circulation

The last five years have been a golden era for entrepreneurship. We have seen the biggest explosion of new technologies 
coming to market that the world has ever known. Since 2019, the number of unicorns has tripled from 494 to 1453.

Global Unicorn Index 2024, press release, 9 April, 2024

The second EQx indicator divides the number of unicorns by 
GDP, giving a fairer idea of the relative pervasiveness of the 
phenomena in an economy. Here, smaller countries can excel, 
as is borne out by  this year’s results that see Israel (#1), Esto-
nia (#2), and Lithuania (#3) lead the field. Israel, the ‘start-up 
nation’, and the US (#4), thrive on the back of the efficiency of 
their capital markets, and a culture that is supportive of entre-
preneurship and new Value Creation. Evidently, advanced 
countries usually possess the legal, financial, and knowledge 
infrastructure to produce unicorns. Therefore, India’s perfor-
mance (#5), placing right behind the US, is all the more re-
markable given that the GDP per capita of the US is about 32 
times higher than India’s in nominal terms. 

Yet while the Indian stock market may be at a record high, it is 
not fully realizing its potential in terms of new unicorns. One of 
the biggest challenges facing the founders of Indian unicorns is 
the lack of exit opportunities. India’s capital markets do not 
offer a strong Nasdaq alternative, which, in turn, reduces the 
amount of venture capital that investors are willing to deploy. 
Another factor is that Indian founders produced more offshore 
unicorns than any other country, co-founding over 100 uni-
corns outside of India compared with just 67 at home. Of the 
unicorns founded outside of India, the vast majority (95) were 
established in the US (led by the Bay Area), with 4 in the UK, 
3 in Singapore, and 2 in Germany.

The mythical unicorn metaphor has today become very real 
and inspires many constituencies with an entrepreneurial 
mindset—including students—to undertake uncertainty. At 
business schools, unicorns help to catalyze interest in entre-
preneurship programs, incubators, and start-up contests, all 
of which helps to foster the next generation of innovative value 
creators. Moreover, at some business schools, research meets 
practice and institutions such as the Cheung Kong Graduate 
School of Business (CKGSB) have established unicorn re-
search centers to support the design of state-of-art curricula 
that motivate EMBA students to envision novel career paths 
and scale new ventures for massive Value Creation.

Weilei (Stone) Shi, 
Cheung Kong Graduate School of Business, China, 

Rupert Hoogewerf, 
Chairman and Chief Researcher of Hurun Report, 

Tomas Casas-Klett and Alexander Tonn,  
University of St.Gallen, Switzerland
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EQx2024 Indicator Scorecard

Unicorns as % of GDP

Sub-Index (Level 2) Value Description
Index Area (Level 2) Economic Value
Pillar (Level 3) Capital Value
Indicator ref. (Level 4) iv.11_UNC
Indicator wgt. (in EQx)
Indicator wgt. (in Pillar)
Countries covered 32 Rationale
Inclusion year 2024
Conceptual optimum No

Data Source

Rank /32 Country Score Rank /32 Country Score Rank /32 Country Score

1 Israel 100.0
1 Estonia 100.0
3 Lithuania 84.2
4 United States 83.7
5 India 74.0
6 Singapore 73.8
7 China 73.4
8 United Kingdom 67.3
9 Finland 63.6
10 Sweden 60.1
11 Canada 57.7
12 Korea, Rep. 56.8
13 Vietnam 52.6
14 Colombia 49.0
15 Germany 48.6
16 Brazil 48.1
17 France 47.6
18 Switzerland 47.0
19 Norway 45.3
20 Philippines 43.4
21 Ireland 42.9
22 Netherlands 41.1
23 Chile 38.0
24 Austria 37.4
25 Denmark 31.7
26 Australia 31.6
27 Mexico 29.4
28 Indonesia 22.3
29 Belgium 19.1
30 Turkey 12.6
31 Spain 11.8
32 Japan 0.0

The Hurun Research Institute, 
Hurun Global Unicorn List 

The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries 
@Foundation for Value Creation 2024

Unicorns are start-ups that have achieved private valuations of more than USD one billion. Consequently, 
their products and services reflect Value Creation for both customers and society. We assume that the 
higher the value for the Unicorns as a % of GDP Indicator, the greater the value that will be created in a 
country. This also means that incumbent elites have not erected barriers to market entry for emerging 
business models and have instead created a business environment that supports Value Creation and 
innovation.

9.1%

The Unicorns as % of GDP Indicator measures the number of unicorns, i.e. companies worth at least a 
billion dollars that are not yet listed on public stock exchanges, per million inhabitants divided by a country’s 
GDP.

1.4%
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cn, 2015), emphasizing the mounting relevance of entrepre-
neurship. These initiatives encompass aspects such as ensur-
ing that education systems emphasize entrepreneurial skills, 
nurturing a business environment that is conducive to start-
ups, and innovative entrepreneurship policies. 

According to the ‘Report on the Development of Innovation 
and Entrepreneurship in China’ (Li and Xu, 2017), 428 pol-
icy documents on entrepreneurship and innovation were is-
sued by the State Council and national ministries and de-
partments between 2012 and 2016. The report categorized 
the policies into five groups (Fu et al., 2021). First, policies 
pertaining to the entrepreneurship and employment frame-
work address public services, entrepreneurial education (EE) 
and training, talent mobility, and platform establishment. 
Second, the financial environment category emphasizes fis-
cal support, tax reductions, and financial backing. Third, 
policies targeting Small and Medium-sized Enterprises 
(SMEs) concentrate on optimizing the institutional context, 
intensifying support for technology-driven SMEs, fostering 
collaborative innovation, and refining financial resources for 
these enterprises. Fourth, the section devoted to mechanisms 
in science, education, and innovation seeks to expedite the 
commercialization of scientific achievements and evaluates 
the extent and impact of innovations. Finally, the fifth catego-
ry deals with policy coordination, aiming to establish an in-
tegrated system that mutually benefits and facilitates all 
stakeholders, including the government, universities, research 
institutions, and corporations.

4.3 EQx-Indicator Family Analyses

The Billionaires EQx-Indicator Family 2024

China’s Innovation-Oriented Policies: 
Nurturing Self-made Billionaires 

China demonstrates commendable performance in fostering 
self-made billionaires in the EQx2024, evidenced by consis-
tently maintaining a comparatively high global ranking in 
terms of both Billionaires self-made per capita (BSG, iv.11, 
rank #24) and the Billionaires self-made as a % of total bil-
lionaires (BSM, iv.11, rank #16). Moreover, the EQx rankings 
also reflect strong dynamism in the turnover of China’s billion-
aire class (BCD, ii.6, rank #10). Notably, China stands out for 
having a high percentage of Women self-made billionaires 
(WSB, i.3, rank #4), this year consolidating its place in the top 
five countries in the world for the fourth consecutive year, a 
testament to the country’s substantial progress in cultivating 
and promoting female entrepreneurship. Detailed discussion 
about the supportive policies targeting Chinese female found-
ers was covered in the EQx2021.

China, now in its late stage of market transition, increasingly 
recognizes that entrereneurship and innovation drives long-
term competitive advantage, and thus actively pursues the 
development of new products, services, and technologies 
(He et al., 2019). There is a surge in the emergence of new 
entrepreneurs, particularly in the realm of Information and 
Communication Technologies (ICT). China boasts several of the 
world’s most innovative ICT companies, including ByteDance 
(TikTok’s parent company), Alibaba, and Tencent. The matura-
tion of the start-up ecosystem has also positioned China as the 
second-largest global hub for unicorns (Hurun, 2023).

China’s high ranking for self-made billionaires reflect its con-
certed efforts in nurturing home-grown tycoons. Entrepre-
neurship and innovation are viewed as being key to China’s 
future growth (Ahlstrom, 2010), especially considering that 
the two traditional economic growth engines—low-cost labor 
and heavy capital investment—are perhaps now not as effec-
tive as they once were (Ahlstrom et al., 2018). In 2014, China 
launched the ‘Mass Entrepreneurship and Innovation’ (MEI) 
strategy, followed by a raft of supportive policies (english.gov.

EQx-Indicator Family
Billionaires

Chapter 4: EQx2024 Analysis and InterpretationElectronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

123

China is currently undergoing reforms to promote the devel-
opment of new productive business models, with a focus on 
improvements to the system underpinning the socialist market 
economy, such as property rights protection, market access, 
fair competition, and social credit. The reforms entail a com-
prehensive consideration of factors such as the ownership of 
the means of production, distribution systems, and the status 
of the citizenry in the production process. The annual sessions 
of China’s top legislature and top political advisory body (the 
‘two sessions’) sent the signal that China plans to establish 
“pilot reform zones for building a high-standard socialist mar-
ket economy”. The goal is to foster “a world-class business 
environment that is market-oriented, law-based, and interna-
tionalized”, where state-owned enterprises, private business-
es, and foreign-funded companies all play an important role 
in China’s modernization drive (Xinhua, 2024). This develop-
ment instills optimism as new platforms and opportunities for 
Value Creation emerge so that Chinese and foreign entrepre-
neurs are able to scale and become ultra-high-net-worth indi-
viduals that contribute to the nation’s socioeconomic fabric.

Professor Weihua Zhou and Weijie Xu, 
International Research Center 

for Data Analytics and Management, 
School of Management, Zhejiang University, 

Hangzhou, China

Within the context of policies geared towards student entre-
preneurship, the emphasis on EE in Chinese universities merits 
the attention of higher education practitioners. The MEI strat-
egy concurrently stimulates the broad application of EE across 
universities nationwide, fostering students’ entrepreneurial 
capabilities and developing an entrepreneurial mindset (Cui 
et al., 2021). For example, Zhejiang University has founded 
an Academy for Innovation and Entrepreneurship, harmoni-
ously blending EE into its mainstream professional curriculum, 
integrating entrepreneurship courses into the syllabus, and 
initiating a diverse array of interdisciplinary programs. As a 
result, by mid-2023, over three hundred alumni entrepreneurs 
held positions as founders, chairpersons, or general manag-
ers at start-ups that scaled to become listed companies. The 
aggregate market capitalization of these listed companies ex-
ceeds the GDP of various Chinese provinces with over 50 mil-
lion inhabitants. 

Despite its noteworthy achievements across several rele-
vant EQx indicators, China’s moderate-to-low ranking in 
the Billionaires’ Wealth as a % of GDP (BIW, ii.5, rank 
#126) suggests that there is a need to scrutinize the con-
centration of wealth among its billionaire class, as there is 
potentially a more pronounced pattern of Value Extraction by 
this group. The elevated proportion of national wealth held by 
its richest individuals raises questions concerning the dynam-
ics of wealth accumulation and distribution, where a higher 
reliance on capturing existing value rather than generating 
new value may contribute to economic inequality and poten-
tially undermine inclusive growth strategies. Meanwhile, de-
spite China’s middle-income population now exceeding 500 
million (Mandy, 2024), the number of individuals stuck at the 
base of the social structure is still considerable. In other words, 
China has not yet developed into an “olive-shaped” society, 
which is one reason why there have been discussions regard-
ing the possibility of China falling into the middle-income trap 
in recent times. As such, attention must be paid to the mecha-
nisms driving this concentration of wealth, including potential 
imbalances in market access, policy biases, and resource con-
trol, to ensure a healthier balance between Value Creation 
and value appropriation within the context of a socially just 
and economically sustainable framework. 
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EQx2024 Indicator Family

Billionaires

Countries covered: 151 Rationale
Indicators included:

CRO Crony capitalism 10.3% 0.9%

WSB Women self made billionaires 7.5% 0.3%

BIW Billionaires' wealth as % of GDP 12.8% 0.4%

BCD Billionaire's creative destruction 31.3% 3.3%

BSG Billionaires self-made per capita 15.2% 0.9%

BSM Billionaires self-made as % of total billionaires22.8% 1.4%
 
 
 
 
 

 
 
 
 

Billionaires EQx Indicator Family, total weight 7.1%

Rank /151 Country Score Rank /151 Country Score Rank /151 Country Score

1 Uruguay 88.5 51 Egypt, Arab Rep. 47.0 61 Liberia 41.6
2 Estonia 73.3 52 Nigeria 46.0 61 Trinidad and Tobago 41.6
3 Slovak Republic 70.6 53 Thailand 45.9 61 Honduras 41.6
4 Bulgaria 69.5 54 Italy 45.9 61 Papua New Guinea 41.6
5 Armenia 69.4 55 Greece 45.2 61 Tunisia 41.6
6 Romania 68.6 56 South Africa 44.7 61 Guinea-Bissau 41.6
7 Bangladesh 68.6 57 Belgium 44.5 61 Myanmar 41.6
8 China 67.7 58 Spain 43.6 61 Burundi 41.6
9 Hungary 64.7 59 India 43.2 61 Mali 41.6
10 United Kingdom 64.6 60 Philippines 42.4 61 Zambia 41.6
11 Israel 64.4 61 Slovenia 41.6 61 Madagascar 41.6
12 Vietnam 64.4 61 Latvia 41.6 61 El Salvador 41.6
13 Canada 63.9 61 Lithuania 41.6 61 Malawi 41.6
14 Ireland 63.6 61 Croatia 41.6 61 Ethiopia 41.6
15 Austria 63.3 61 Mauritius 41.6 61 Timor-Leste 41.6
16 Singapore 63.1 61 Costa Rica 41.6 61 Nicaragua 41.6
17 Russian Federation 62.7 61 Dominican Republic 41.6 61 Guatemala 41.6
18 Ukraine 62.4 61 Senegal 41.6 61 Uganda 41.6
19 United States 62.2 61 Serbia 41.6 61 Sierra Leone 41.6
20 Eswatini 60.8 61 Azerbaijan 41.6 61 Cameroon 41.6
21 Bahrain 60.6 61 Cambodia 41.6 61 Burkina Faso 41.6
21 Saudi Arabia 60.6 61 Ecuador 41.6 61 Bosnia and Herzegovina 41.6
23 Cyprus 60.3 61 Ghana 41.6 61 Iran, Islamic Rep. 41.6
24 Japan 59.9 61 Uzbekistan 41.6 61 Equatorial Guinea 41.6
25 Australia 59.5 61 Mongolia 41.6 61 Pakistan 41.6
26 Venezuela, RB 58.3 61 Côte d'Ivoire 41.6 61 Congo, Dem. Rep. 41.6
27 Algeria 58.0 61 Albania 41.6 61 Gabon 41.6
28 Argentina 57.8 61 North Macedonia 41.6 61 Mauritania 41.6
29 Qatar 57.7 61 Togo 41.6 61 Congo, Rep. 41.6
30 Netherlands 57.5 61 Gambia, The 41.6 61 Central African Republic 41.6
31 Czech Republic 57.0 61 Jamaica 41.6 61 Lesotho 41.6
32 Switzerland 56.5 61 Rwanda 41.6 61 Chad 41.6
33 Zimbabwe 56.3 61 Botswana 41.6 61 Libya 41.6
34 Kazakhstan 54.3 61 Benin 41.6 61 Syrian Arab Republic 41.6
35 New Zealand 54.1 61 Cuba 41.6 61 Afghanistan 41.6
36 Sweden 53.3 61 Bolivia 41.6 61 Yemen, Rep. 41.6
37 Indonesia 52.5 61 Tajikistan 41.6 61 Iraq 41.6
38 Oman 52.2 61 Lao PDR 41.6 61 Haiti 41.6
39 Korea, Rep. 52.2 61 Jordan 41.6 61 Sudan 41.6
40 Poland 51.9 61 Paraguay 41.6 140 Germany 40.7
41 Georgia 51.8 61 Moldova 41.6 141 Finland 37.6
42 United Arab Emirates 51.2 61 Turkmenistan 41.6 142 Panama 37.5
43 Colombia 50.9 61 Belarus 41.6 143 Portugal 37.3
44 Chile 49.8 61 Kenya 41.6 144 Peru 37.2
45 Norway 49.8 61 Guinea 41.6 145 Denmark 33.6
46 Brazil 48.9 61 Niger 41.6 146 Lebanon 33.3
47 Malaysia 47.7 61 Namibia 41.6 147 Angola 27.1
48 Turkey 47.6 61 Kyrgyz Republic 41.6 148 Tanzania 26.9
49 Mexico 47.3 61 Sri Lanka 41.6 149 Morocco 26.8
50 France 47.0 61 Mozambique 41.6 150 Nepal 26.0

151 Kuwait 20.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries 
@Foundation for Value Creation 2024

The Billionaires EQx-Indicator Family is a construct formed by 6 Indicators. 
The weighting of each Indicator is conceptual and is expected to evolve in 
future iterations of the EQx. The rationale of the Billionaires EQx-Indicator 
Family is simple. Billionaires, both individually and as a group, are central 
actors within the political economy and their business models greatly impact 
overall Value Creation/Extraction. The selected Indicators each reflect 
specific aspects of the nature and business models of billionaires and 
measure how these elites are contributing to long-term Value Creation (by 
their mere presence; e.g., in WSB, BSM or BCD) as well as Value Extraction 
(by their rent-seeking activities; e.g., CRO). As such, billionaires can either 
be drivers of change by participating in creative destruction and 
entrepreneurial activities (especially if they are self-made) or, on the 
contrary, use their over-sized influence to maintain the status quo and 
participate in extractive activities. 

Weight 
within Family

Weight
within EQx
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Visual  4.4: Child Penalty and D&I Indicator Family
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Note: Vertical axis plots the Child Penalty (Child Penalty Atlas, 2024).
Horizontal axis plots scores of the Index Family “Diversity & Inclusiveness”.
Orange dashed line indicates a fitted regression line. Adjusted R-squared: 0.094.
Random selection of country codes are printed in case of country overlaps, colour code illustrates overall EQx score.
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The Diversity & Inclusion EQx-Indicator Family 2024

Are Inclusive Elites Experiencing Lower Child 
Penalties in Employment?

Many gender gaps in the labor market are closing, but child-
bearing remains one of the main reasons for its continuation. 
According to the child penalty research, some countries seem 
to provide good examples for recovering from the effects of 
women’s employment after the birth of their first child. Others 
are not such good examples. How does this correlate with our 
measure of inclusive elites? What can we learn from it? This 
commentary discusses the potential parallels between the in-
clusivity of elites (i.e., their ranking in the Diversity & Inclusion 
(D&I) EQx-Indicator Family of the EQx) and the child penalty 
in employment.

The “child penalty in employment” refers to the effect of parent-
hood on the employment rate of women relative to men. Recent 
research by Kleven et al. (2023) shows how women face a 
drop in employment after the birth of their first child, which is 
never recovered in most countries, while men’s employment is 
not negatively affected after the birth of their first child. 

How does the child penalty in employment correlate with the 
Diversity & Inclusion EQx-Indicator Family of the EQx? The 
two measures are negatively correlated (see visual 4.4), so 
that a country with value-creating business models from a 
D&I-perspective is associated with a lower child penalty. 

However, a closer look reveals that the three top performers in 
the D&I indicator Family—Mozambique, Burundi, and the 
Netherlands—do not necessarily manage to keep women in 
employment after the birth of their first child, as the example 
of the Netherlands shows. 

In many African countries, such as Mozambique, there is little 
or no negative impact of parenthood on employment. This 
does not mean that there is no gender employment gap—it is 
just not reflected in the child penalty. Another reason for this 
gap is the marriage penalty, which is more important in low- 
and middle-income countries (Kleven et al., 2023). 

Some countries do experience the negative impact of mother-
hood on employment, but women “recover”. What are China 
(D&I, rank #35), Estonia (D&I, rank #109), whose D&I rank-
ing is affected by a low score for the Gender education gap 
(iii.8, GEG), or Finland (D&I, rank #31) doing to help women 
recover from the drop in employment after bearing their first 
child? There is certainly no single recipe. In China, contextual 
factors may explain the quick recovery from the child penalty: 
A significant proportion of the workforce is employed in the 
informal sector, which is more vulnerable to poverty and inse-
curity. In addition, the relatively high prevalence of three-gen-
eration households and the associated care responsibilities 
may increase a mothers need for financial income, leading to 
a faster return to work (Manwei, 2023). Other countries stand 
out for their low barriers to women’s economic participation, 
such as Estonia (WBL, i.3, rank #13) and Finland (WBL, i.3, 
rank #13). Furthermore, the examples of Finland (LFR, rank 
#15; WMA, rank #30) or Estonia (LFR, rank #48; WMA, 
rank #44) illustrate that a high labor force participation rate 
and increased opportunities to reach senior and middle man-
agement positions—both indicators for greater acceptance 
and support for women in the workforce—can help to offset 
the negative impact of motherhood on employment by in-
creasing the incentives for women to return to paid work. 
Therefore, the reduction of barriers to women’s economic par-
ticipation and a positive synergy between the legal framework 
and social norms can potentially serve as a solution to miti-
gate the effects of childcare responsibilities.

Professor Gudrun Sander, Raphael Summermatter and 
Theresa Goop, University of St.Gallen, Switzerland

EQx-Indicator Family
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EQx2024 Indicator Family

Diversity & Inclusion

Countries covered: 151 Rationale
Indicators included:

WPI Women's Power Index 9.1% 0.3%

GRI Religion - Government Restriction Index 0.9% 0.1%

LIN LGBT+ inclusiveness 0.9% 0.1%

WSB Women self made billionaires 1.7% 0.3%

WBL Women, business and the law 1.7% 0.3%

WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)1.7% 0.3%

IWE Index of Women Entrepreneurs 28.3% 1.3%

GEG Gender education gap (dev. fm optimum) 18.4% 0.6%

LFR Labor force participation ratio - male vs female37.4% 0.8%

 

 

 

 
 

 

Diversity & Inclusion EQx Indicator Family, total weight 4.2%

Rank /151 Country Score Rank /151 Country Score Rank /151 Country Score

1 Mozambique 83.4 51 Armenia 59.4 101 Panama 48.3
2 Burundi 80.4 52 Papua New Guinea 59.2 102 Philippines 47.7
3 Netherlands 72.7 53 Cyprus 59.1 103 Nigeria 47.5
4 Kenya 71.9 54 Kazakhstan 58.7 104 Guinea-Bissau 46.7
5 Namibia 71.7 55 Mexico 58.7 105 Niger 46.4
6 United Kingdom 71.1 56 Timor-Leste 58.6 106 Senegal 45.6
7 New Zealand 70.6 57 Jamaica 58.5 107 Latvia 45.4
8 Turkmenistan 70.3 58 Canada 58.4 108 Dominican Republic 45.2
9 Germany 70.1 59 Zimbabwe 58.0 109 Estonia 45.2
10 Austria 69.6 60 Lesotho 57.9 110 Gabon 45.1
11 Switzerland 68.7 61 Indonesia 57.8 111 Honduras 45.0
12 Albania 67.7 62 Equatorial Guinea 57.3 112 Malaysia 44.7
13 Norway 67.6 63 Portugal 57.2 113 Turkey 44.2
14 France 67.5 64 Colombia 57.2 114 El Salvador 43.9
15 Rwanda 67.1 65 Thailand 57.2 115 Mali 43.2
16 Tanzania 66.9 66 Israel 57.1 116 Venezuela, RB 42.2
17 Chile 66.5 67 Korea, Rep. 57.1 117 Guinea 41.5
18 South Africa 66.2 68 Ethiopia 57.0 118 Chad 39.9
19 Congo, Rep. 65.2 69 Sweden 57.0 119 Mauritius 39.8
20 Moldova 65.0 70 Japan 56.1 120 Bosnia and Herzegovina 38.9
21 Togo 64.9 71 Brazil 55.6 121 United Arab Emirates 38.7
22 Spain 64.5 72 Trinidad and Tobago 55.5 122 Qatar 36.8
23 Vietnam 63.5 73 Denmark 55.3 123 Saudi Arabia 36.1
24 Peru 63.5 74 Cambodia 55.1 124 Tajikistan 35.0
25 Belgium 63.3 75 Gambia, The 54.7 125 Kyrgyz Republic 34.2
26 United States 63.1 76 Benin 54.7 126 Russian Federation 34.1
27 Madagascar 63.0 77 Czech Republic 53.9 127 Nepal 34.0
28 Azerbaijan 62.9 78 Greece 53.7 128 Uzbekistan 32.8
29 Angola 62.9 79 Argentina 53.3 129 India 31.2
30 Uganda 62.5 80 Mongolia 52.8 130 Libya 27.9
31 Finland 62.5 81 Central African Republic 52.6 131 Myanmar 27.1
32 Ireland 62.4 82 Nicaragua 52.4 132 Bahrain 26.1
33 Australia 62.2 83 Slovenia 52.4 133 Kuwait 24.7
34 Lao PDR 61.8 84 Romania 52.0 134 Mauritania 22.0
35 China 61.4 85 Italy 51.8 135 Guatemala 21.5
36 Liberia 61.4 86 Ukraine 51.6 136 Sri Lanka 21.3
37 Singapore 61.3 87 Lithuania 51.2 137 Bangladesh 16.4
38 Belarus 61.3 88 Malawi 51.0 138 Tunisia 16.0
39 Croatia 61.2 89 Burkina Faso 50.6 139 Sudan 14.2
40 Uruguay 60.9 90 Côte d'Ivoire 50.5 140 Lebanon 12.9
41 Costa Rica 60.8 91 Georgia 50.4 141 Iraq 9.8
42 Ghana 60.8 92 Zambia 50.1 142 Oman 9.0
43 Congo, Dem. Rep. 60.7 93 Cuba 49.8 143 Pakistan 8.4
44 Bolivia 60.6 94 North Macedonia 49.7 144 Jordan 7.4
45 Haiti 60.5 95 Bulgaria 49.6 145 Morocco 6.6
46 Serbia 60.4 96 Hungary 49.6 146 Algeria 5.8
47 Cameroon 60.1 97 Ecuador 49.2 147 Syrian Arab Republic 5.1
48 Botswana 59.9 98 Slovak Republic 49.2 148 Iran, Islamic Rep. 3.5
49 Eswatini 59.7 99 Paraguay 49.2 149 Egypt, Arab Rep. 2.9
50 Sierra Leone 59.6 100 Poland 49.0 150 Yemen, Rep. 2.4

151 Afghanistan 2.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries 
@Foundation for Value Creation 2024

Weight 
within Family

Weight
within EQx The Diversity & Inclusion (D&I) EQx-Indicator Family is a construct formed 

by 9 Indicators. The weighting of each Indicator is conceptual and is 
expected to evolve in future iterations of the EQx. The rationale for the 
D&I EQx-Indicator Family is simple. Any type of discrimination, from gender 
to religion, has a business model logic, constitutes a form of rent seeking, 
and compromises Value Creation. Those discriminated against face barriers 
that hinder or prevent them from realizing their potential for Value 
Creation. Moreover, society at large suffers a serious loss, while the overall 
Value Creation potential of the economy is compromised.
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The Ecology EQx-Indicator Family 2024

Ecology’s Integral Role in Elite Quality: 
Comprehensively Benchmarking the 
Sustainable Value Creation of Nations

Ecology plays a pivotal role in the Elite Quality Index (EQx). 
The 15 indicators that comprise the Ecology EQx-Indicator 
Family serve as a critical gauge for the sustainable practices of 
elite systems across the globe and the long-term viability of a 
particular country’s economy. In the context of the EQx, ecolog-
ical considerations are not merely ancillary but fundamental in 
assessing the quality of a nation’s elite. This is because elite-led 
initiatives and business models have significant environmental 
footprints, which either contribute to or detract from sustainable 
development goals. The integration of ecological criteria into 
the EQx reflects a comprehensive understanding that true Elite 
Quality transcends short-term economic gains and encompass-
es environmental stewardship and sustainability.

The role of ecology in the EQx emphasizes the responsibility of 
the elite to adopt business models that are not only economi-
cally viable but also environmentally sustainable. This involves 
prioritizing the development of green technologies (e.g., 
Green patents per capita (GPA), iii.9), sustainable resource 
management (e.g., Municipal waste recycling rate (MWR), 
iii.9), and practices that minimize ecological degradation 
(e.g., Terrestrial land protected (TLP), iii.9). By highlighting the 
importance of ecology, the EQx encourages elites to lead by 
example, demonstrating that economic prosperity and envi-
ronmental sustainability are not mutually exclusive but can be 
pursued in tandem. This approach aligns with a broader glob-
al movement towards sustainability, underscoring the role of 
the elite in spearheading positive ecological change.

Furthermore, the ecological aspects of the EQx serve as a 
benchmark for evaluating the long-term impact of elite actions 
on a country’s environmental health. It incentivizes elites to 
consider the ecological consequences of their decisions, pro-
moting a shift towards more sustainable and eco-friendly busi-
ness practices. This shift is crucial for ensuring the resilience 
and sustainability of both the economy and the natural envi-
ronment, which are inextricably linked. Sustainable practices 
endorsed by the elite can lead to significant improvements in 
ecological preservation, thereby enhancing the quality of life 
for current and future generations.

Japan’s position as a leader in the EQx2024 (rank #4), is par-
ticularly due to its ecological performance (rank #1), under-
scoring its commitment to innovative environmental practices. 
As the highest-ranked country in terms of ecological perfor-
mance, Japan exemplifies how technological advancement 
and environmental sustainability can be intertwined. A notable 
example of Japan’s ecological stewardship is its commitment to 
innovative green technology initiatives (e.g., GPA, iii.9, rank 
#1). The country has made significant strides in reducing its 
energy consumption and carbon footprint through the wide-
spread invention and adoption of energy-saving technologies 
and practices. These efforts are a testament to Japan’s elite 
prioritizing sustainable growth and environmental preserva-
tion, setting a global benchmark for ecological performance 
within the EQx framework.

Portugal, ranked #4 in ecological performance, showcases the 
impact of policy and community engagement on environmen-
tal sustainability. Portugal’s investment in renewable energy 
sources, particularly wind and solar power, exemplifies its 
commitment to reducing reliance on fossil fuels and minimizing 
environmental impact, leading, for example, to a high score in 
the Air Quality Index (AIR, iii.9, rank #9). This shift towards 
green energy not only reflects the country’s dedication to sus-
tainable development but also illustrates the influential role of 
its elites in championing ecological initiatives. Through strate-
gic investments and policies, Portugal’s elites are helping to 
forge a path toward a more sustainable and environmental-
ly-friendly future, further solidifying its commendable position 
in the EQx ecology rankings.

Costa Rica, at #9 in ecological performance, is often celebrat-
ed for its pioneering efforts in conservation and sustainable 
development. This Central American nation is a shining exam-
ple of how dedication to ecological preservation can shape a 
country’s development trajectory. One of Costa Rica’s most in-
novative initiatives is its payment for ecosystem services pro-
gram, which compensates landowners for the conservation of 
forests. This business model not only contributes to the reduc-
tion of carbon emissions but also promotes biodiversity conser-
vation, illustrating how Costa Rica’s elites are effectively lever-
aging natural capital to support sustainable development. 
Their efforts underscore the vital role of ecological stewardship 
in enhancing a nation’s overall Elite Quality.
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ronmental preservation. Similarly, Bangladesh faces critical 
environmental pressures from climate change, including rising 
sea levels and increased salinity, impacting both agriculture 
and livelihoods. The country’s low position in the ranking em-
phasizes the urgent need for its elites to prioritize ecological 
resilience and sustainable development strategies, illustrating 
the intricate relationship between Elite Quality and ecological 
performance on a global scale.

In conclusion, the role of the Ecology EQx-Indicator Family in 
the EQx underscores the importance of integrating environ-
mental considerations into the core of elite-led economic ac-
tivities. Such an approach would not only help in safeguard-
ing the planet but also ensure that Value Extraction, in 
whatever domain, is identified, weighted, and mitigated. The 
EQx advocates a holistic and balanced view of sustainability 
and economic development, placing elite agency at the center 
of inclusive outcomes and growth. As such, the 15 ecology 
indicators within the EQx framework act as a crucial measure 
of elite commitment to fostering a sustainable future, making 
ecology essential in comparatively assessing Elite Quality on 
a global scale.

Professor Martin Nerlinger, Professor of Finance, 
University of St.Gallen and Swiss Finance Institute.

Singapore’s ecological performance (#18 rank) is significantly 
below its #1 overall EQx ranking, but still showcases its inno-
vative approach to sustainable urban planning, remarkable 
Municipal waste recycling rate (MWR, iii.9, rank #3), and ex-
emplary management of Natural resources rents (NRR, iii.9, 
rank #1). Beyond the ‘City in a Garden’ initiative, Singapore 
excels in waste management and recycling, adopting a com-
prehensive approach that includes state-of-the-art waste-to-en-
ergy plants and aggressive recycling programs. This high level 
of efficiency in managing waste underscores the country’s 
commitment to a circular economy, minimizing landfill use and 
reducing environmental pollution. Furthermore, Singapore’s 
strategy regarding natural resources rents provides lessons on 
how a country with limited natural resources and very high 
population density can still maximize economic benefits while 
ensuring sustainability. The city-state has leveraged its strategic 
location and human capital to develop a high-value-added 
economy, focusing on sectors like finance, technology, and 
services, rather than relying on natural resource exploitation. 
This shift away from natural resource dependency towards a 
knowledge-based economy highlights the foresight and com-
mitment to sustainable development exhibited by Singapore’s 
elites. By effectively managing its natural resources rents and 
excelling in recycling efforts, Singapore sets a global standard 
for ecological performance in urban environments.

At the other end of the spectrum, Thailand, another Southeast 
Asian nation, is positioned poorly at rank #125 and faces chal-
lenges with regard to its ecological performance, with many 
areas for improvement. Despite its rich biodiversity and natural 
resources, poor scores for the Deforestation rate (DER, iii.9, 
rank #107), Air Quality Index (AIR, iii.9, rank #53), and exten-
sive Fish consumption per capita (FIS, iii.9, rank #129) have 
marred its ecological record. These challenges are indicative of 
the need for a stronger commitment from Thailand’s elites to-
ward environmental conservation and sustainable practices. 
Enhancing ecological performance requires not only policy re-
forms but also a shift in the business models and practices of the 
country’s elites to embrace more sustainable and environmen-
tally conscious approaches, underscoring the critical role of 
Elite Quality in achieving ecological sustainability.

Turning to countries like Senegal (rank #116) and Bangladesh 
(rank #103), we observe the complexities of ecological chal-
lenges in developing contexts. In Senegal, issues such as coast-
al erosion, overfishing (FIS, iii.9, rank #74), and desertifica-
tion pose significant threats to its ecological sustainability. 
These challenges highlight the need for concerted efforts from 
the country’s elites to invest in sustainable practices and envi-

EQx-Indicator Family
Ecology
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EQx2024 Indicator Family

Ecology

Countries covered: 151 Rationale
Indicators included:

FSQ Global Food Security Index - availability, quality & safety57.2% 0.4%

NRR Natural resources rents as % of GDP 5.9% 0.5%

GPA Green patents per capita 4.4% 0.4%

EPI Environmental Performance Index 2.9% 0.3%

DER Deforestation rate 2.9% 0.3%

FUS Fertilizer usage kg per hectar 1.5% 0.1%

TLP Terrestrial land protected 2.9% 0.3%

CDD CO2 emissions embodied in domestic final demand per capita4.4% 0.4%

CDO CO2 emissions (metric tons per capita) 4.4% 0.4%

AIR Air Quality Index 4.4% 0.4%

HAZ Hazardous waste per capita 1.5% 0.1%

WPC Waste collected per capita 1.5% 0.1%

MWR Municipal waste recycling rate 1.5% 0.1%

FIS Fish consumption per capita 1.5% 0.1%

MET Red meat consumption kilograms per capita 2.9% 0.3%

Ecology EQx Indicator Family, total weight 4.4%

Rank /151 Country Score Rank /151 Country Score Rank /151 Country Score

1 Japan 76.1 51 Peru 56.5 101 Liberia 44.7
2 France 75.8 52 Guinea-Bissau 56.4 102 Nicaragua 44.0
3 Finland 74.0 53 Kazakhstan 56.3 103 Bangladesh 43.7
4 Portugal 72.6 54 Jamaica 56.3 104 Uzbekistan 43.3
5 Netherlands 72.4 55 Lithuania 56.0 105 Myanmar 43.1
6 Ireland 72.0 56 Estonia 55.3 106 Mauritania 43.1
7 Denmark 71.9 57 Lebanon 55.0 107 Tanzania 41.5
8 Sweden 71.6 58 Dominican Republic 55.0 108 Papua New Guinea 41.4
9 Switzerland 71.4 59 Malaysia 54.9 109 Kyrgyz Republic 41.4
10 Costa Rica 71.4 60 Honduras 54.7 110 Malawi 41.2
11 Belgium 71.3 61 Qatar 54.6 111 Tajikistan 41.1
12 Israel 71.1 62 Georgia 54.2 112 Azerbaijan 40.3
13 Canada 70.2 63 Russian Federation 54.0 113 Iran, Islamic Rep. 40.2
14 United Kingdom 70.1 64 Moldova 53.9 114 Benin 40.0
15 Austria 69.6 65 Cuba 53.6 115 Algeria 39.9
16 Germany 69.3 66 Belarus 53.2 116 Senegal 38.1
17 Bulgaria 67.7 67 Nepal 53.1 117 Botswana 37.9
18 Singapore 67.4 68 Ecuador 53.1 118 Turkmenistan 37.4
19 Italy 66.6 69 Eswatini 52.5 119 Lao PDR 37.3
20 Spain 66.1 70 Trinidad and Tobago 52.0 120 Indonesia 37.2
21 Czech Republic 65.5 71 Gambia, The 51.4 121 Libya 37.0
22 Poland 65.2 72 Bosnia and Herzegovina 51.4 122 Mongolia 36.9
23 El Salvador 64.7 73 Saudi Arabia 51.3 123 Ethiopia 36.8
24 Argentina 64.4 74 Central African Republic 51.0 124 Zambia 36.5
25 Slovenia 64.4 75 Vietnam 50.9 125 Thailand 36.3
26 Norway 64.2 76 Afghanistan 50.8 126 Rwanda 36.3
27 United Arab Emirates 64.0 77 Gabon 50.5 127 Mali 36.3
28 Greece 63.9 78 Paraguay 50.2 128 Pakistan 36.2
29 United States 63.9 79 Armenia 49.9 129 Ghana 34.7
30 China 63.8 80 South Africa 49.8 130 Burkina Faso 34.1
31 Korea, Rep. 63.2 81 Kenya 49.7 131 Togo 33.6
32 Turkey 63.1 82 Jordan 49.4 132 Egypt, Arab Rep. 32.9
33 Cyprus 62.7 83 India 49.3 133 Sudan 32.7
34 Chile 62.6 84 Congo, Rep. 49.2 134 Burundi 32.2
35 Hungary 62.1 85 Zimbabwe 49.2 135 Iraq 31.7
36 Romania 62.0 86 Philippines 49.2 136 Mozambique 31.6
37 New Zealand 61.9 87 Lesotho 48.9 137 Haiti 31.5
38 Brazil 61.4 88 Timor-Leste 48.4 138 Guinea 30.6
39 Mauritius 61.1 89 Sri Lanka 48.1 139 Nigeria 29.0
40 Slovak Republic 60.9 90 Ukraine 47.9 140 Venezuela, RB 29.0
41 North Macedonia 59.9 91 Bahrain 47.5 141 Niger 28.9
42 Australia 59.7 92 Colombia 47.5 142 Angola 27.2
43 Mexico 59.6 93 Morocco 47.2 143 Côte d'Ivoire 26.8
44 Uruguay 59.2 94 Serbia 47.2 144 Cameroon 26.7
45 Latvia 58.6 95 Guatemala 47.2 145 Uganda 25.2
46 Croatia 58.5 96 Oman 47.1 146 Congo, Dem. Rep. 22.4
47 Panama 58.4 97 Equatorial Guinea 46.8 147 Chad 21.4
48 Namibia 58.1 98 Kuwait 45.4 148 Sierra Leone 21.2
49 Bolivia 57.4 99 Cambodia 45.0 149 Madagascar 21.2
50 Albania 56.6 100 Tunisia 44.9 150 Yemen, Rep. 21.1

151 Syrian Arab Republic 21.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries 
@Foundation for Value Creation 2024

Weight 
within Family

Weight
within EQx The Ecology EQx-Indicator Family is a construct formed by 15 Indicators. 

The weighting of each Indicator is conceptual and is expected to evolve in 
future iterations of the EQx. The rationale of the Ecology EQx-Indicator 
Family is simple. Any type of environmental damage is unsustainable and 
results in a long-term burden for society. As such, it represents Value 
Extraction and rent-seeking behavior by one subset of society (those who 
exploit the environment) to the detriment of society at large. In contrast, 
any type of investment into or improvement to the state of the environment 
is sustainable and represents a form of Value Creation that is available to all.
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countries find themselves near the top of the ranking. Countries 
such as Switzerland and the Netherlands reaffirm their overall 
strong performance in the top 5 of the EQx2024 by ranking #2 
and #4 respectively. The top 5 is completed by two other Europe-
an nations that interestingly see a significant gain respective to 
their overall EQx2024 rankings, with Finland moving up from 
#14 to #2 and Austria from #15 to #5. All of these countries also 
find themselves highly ranked in the SDG Index (Sachs et al., 
2023) underlying the strong correlation between the SDG 
EQx-Indicator Family and the SDGs (ρ=0.843). Since the EQx 
also measures the dimensions of power it provides additional nov-
el insights, finding that countries that perform well in terms of real-
izing the SDGs also perform especially well in the Political Power 
Index Area. That is, when elites are not overly powerful, Political 
Power remains independent and uncaptured, institutions function 
well, and progress towards realizing the SDGs is more likely.

A further area of interest relates to countries that perform rela-
tively poorly in indicators included in the SDG Family compared 
to their overall Elite Quality. Large drops in rankings relative to 
the EQx2024 are evident for fossil fuel producing countries such 
as Bahrain (falling from #29 to #81) and Oman (falling from 
#43 to #92). Evidently, this is not particularly surprising and 
reflects the failure of elites in these countries in making progress 
towards the environmental sustainability components of the 
SDGs. More surprisingly, Singapore falls from being the overall 
champion of the EQx2024 to being ranked #41 in the SDG in-
dicator Family, failing to contribute elite value that is pertinent 
across the comprehensive dimensions of the SDGs. Moreover, 
Singapore follows the pattern associated with comparatively 
low SDG performance combined with with strong Economic 
Value (iv, rank #2) and less strong Political Power (i, rank #24). 

These results are reflective of the prevalent literature, that sug-
gests on the one hand that it is at the institutional level where the 
transformative potential of the SDGs lies (Biermann et al., 2022), 
and on the other hand posits that the private sector faces obsta-
cles in appropriately addressing the full scope of the SDGs 
(McCalla-Leacy et al., 2022; Rashed & Shah, 2020; van 
Tulder et al., 2021). Could there be a trade-off between realizing 
the SDGs and Value Creation in the economy? Deeper analysis 
of these obstacles could explain why economic Value Creation 
by elites across the three markets (i.e., the products and services 
markets, the capital markets, and the labor markets) does not 
translate into as much concrete progress towards achieving the 
SDGs as one might expect. As such, the key focus areas for pol-
icymakers should be to continue to make efforts to effectively 
improve institutional quality by limiting the power accumulation 
of elites. More critically, the above putative trade-off ought to 
be further elucidated, and if it is real, serious reflection will be 
needed, along with proposals to resolve the contradiction. 

Sebastian Boeck,
Student at the University of St.Gallen, Switzerland

The SDG EQx-Indicator Family 2024

How Does Elite Quality Influence Progress 
Towards the SDGs?

The elite theory of economic development seeks to contribute to 
sustainable development, which it defines as “development 
that meets the needs of the present without compromising the 
ability of future generations to meet their own needs” (Brundt-
land, 1987). This notion is operationalized and popularly em-
bodied by the United Nations’ Sustainable Development Goals 
(SDGs), a framework comprised of 17 goals, 169 targets, and 
232 unique indicators. This framework gives many tangible 
ways for both countries and corporations to track their involve-
ment in contributing towards sustainable development. 

Given the signalling effect and legitimacy of the SDGs in glob-
al policy decision-making, it is essential to think about the role 
that elite business models play in their achievement. A prelim-
inary analysis comparing the SDG Index (Sachs et al., 2023) 
with the EQx Index, showed that there was a significant posi-
tive correlation between countries’ EQx scores and their prog-
ress towards achieving the SDGs. The most significant finding 
was that the Political Power Index Area showed the highest 
positive correlation (ρ=0.809) with progress made towards 
achieving the SDGs, while intriguingly the Economic Value 
Index Area had the lowest correlation (ρ=0.537).

In order to examine this relationship between the EQx and the 
SDGs in more detail, the decision was made to launch the SDG 
EQx-Indicator Family that seeks to answer the question of the 
extent to which Elite Quality contributes to progressing the at-
tainment of the SDGs. After a thorough analysis of both the 
existing EQx indicators and the SDG indicator framework, the 
SDG EQx-Indicator Family was designed to utilize 33 EQx in-
dicators that capture and fit a particular category for all 17 
SDGs. As part of the annual updating of the EQx, new indica-
tors were added to the EQx2024 that were not present in last 
year’s data set to match some of the SDGs. Thus, this EQx Fam-
ily is comprised of a diverse set of indicators ranging from Fi-
nancial burden of healthcare (FBH, iv.10), reflecting SDG 3, to 
R&D as a % of GDP (RND, ii.6) reflecting SDG 9, to CO2 emis-
sions (metric tons per capita) (CDO, iii.9), reflecting SDG 13. 

The leading nations in the SDG EQx-Indicator Family rankings 
can therefore be interpreted as the national elite systems that are 
most successfully realizing the SDGs. Denmark, a country that 
performs particularly well in terms of Political Power (i, rank #6) 
and which already has the top spot in the NextGen Value Cre-
ation Barometer, also clinches the leading position in this year’s 
SDG EQx-Indicator Family. Moreover, many smaller European 

EQx-Indicator Family
SDG
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EQx2024 Indicator Family

SDG

Countries covered: 151 Rationale
Indicators included:

PGL SFA FSA
GIL ELA EGL
REQ FOS LPG
PRI BRD
HRI NRR
WMA EPI
HHI RES
ENT OLI
RND DER
IWE TLP
SCI CDO
EDU AIR
PIS WPC
FSQ FIS
SPO FBH

Rank /151 Country Score Rank /151 Country Score Rank /151 Country Score

1 Denmark 72.7 51 Albania 54.2 101 Myanmar 43.0
2 Switzerland 70.3 52 Latvia 54.0 102 Guatemala 42.9
3 Finland 69.9 53 Senegal 53.8 103 Jamaica 42.3
4 Netherlands 68.8 54 Colombia 53.1 104 Mozambique 42.3
5 Austria 68.2 55 Turkey 52.9 105 Ethiopia 41.5
6 New Zealand 68.1 56 Morocco 52.7 106 Mongolia 41.4
7 Norway 67.7 57 Malaysia 52.6 107 Eswatini 41.2
8 Sweden 67.5 58 Peru 52.5 108 Algeria 41.2
9 France 67.4 59 Jordan 51.7 109 Congo, Rep. 40.9
10 Germany 67.3 60 Vietnam 51.7 110 Moldova 40.6
11 United Kingdom 66.9 61 Dominican Republic 51.7 111 Cameroon 40.4
12 Australia 66.0 62 Botswana 51.0 112 Mali 40.2
13 Israel 65.4 63 Argentina 50.7 113 Pakistan 40.1
14 Korea, Rep. 65.2 64 Mauritius 50.6 114 Zambia 40.0
15 Belgium 64.8 65 Azerbaijan 50.3 115 Guinea-Bissau 39.9
16 Canada 64.1 66 Tajikistan 50.1 116 Bangladesh 39.9
17 Japan 64.0 67 Paraguay 50.0 117 Nigeria 39.7
18 United Arab Emirates 63.9 68 Brazil 49.6 118 Côte d'Ivoire 39.5
19 Slovenia 63.6 69 Ghana 49.5 119 Iran, Islamic Rep. 39.4
20 Spain 62.6 70 Namibia 49.2 120 Burkina Faso 39.0
21 Czech Republic 62.5 71 Tunisia 49.0 121 Lesotho 38.8
22 Slovak Republic 62.5 72 Bosnia and Herzegovina 48.9 122 Togo 38.8
23 Ireland 62.3 73 Rwanda 48.8 123 Turkmenistan 38.7
24 United States 62.1 74 Kazakhstan 48.3 124 Nepal 38.5
25 Hungary 62.0 75 Kenya 48.3 125 Madagascar 38.3
26 Cyprus 62.0 76 Kyrgyz Republic 48.2 126 Guinea 37.6
27 Greece 61.9 77 India 48.1 127 Sri Lanka 37.3
28 Estonia 61.7 78 Egypt, Arab Rep. 48.1 128 Equatorial Guinea 37.2
29 Lithuania 61.5 79 Belarus 47.8 129 Malawi 36.9
30 Croatia 61.4 80 El Salvador 47.8 130 Liberia 36.8
31 Portugal 61.4 81 Bahrain 47.6 131 Nicaragua 36.4
32 Serbia 60.6 82 Uzbekistan 47.5 132 Lao PDR 35.5
33 Italy 60.3 83 Cambodia 47.5 133 Chad 35.5
34 China 60.3 84 Libya 47.4 134 Niger 35.0
35 Romania 59.7 85 Mexico 47.3 135 Cuba 34.9
36 Poland 59.6 86 Ecuador 47.2 136 Uganda 34.9
37 Timor-Leste 59.0 87 Lebanon 47.1 137 Zimbabwe 34.4
38 Thailand 58.5 88 Gabon 47.1 138 Venezuela, RB 34.2
39 Bulgaria 58.4 89 Bolivia 47.0 139 Benin 34.2
40 Qatar 57.7 90 South Africa 45.9 140 Sudan 33.3
41 Singapore 57.5 91 Tanzania 45.8 141 Burundi 33.3
42 Chile 56.7 92 Oman 45.2 142 Papua New Guinea 32.7
43 Georgia 56.5 93 Ukraine 44.3 143 Mauritania 31.7
44 North Macedonia 55.9 94 Trinidad and Tobago 44.2 144 Sierra Leone 30.5
45 Costa Rica 55.6 95 Honduras 44.1 145 Iraq 30.1
46 Indonesia 55.6 96 Saudi Arabia 44.0 146 Central African Republic 29.2
47 Uruguay 55.5 97 Congo, Dem. Rep. 43.9 147 Syrian Arab Republic 26.5
48 Panama 55.3 98 Russian Federation 43.6 148 Haiti 26.4
49 Armenia 54.8 99 Kuwait 43.1 149 Yemen, Rep. 25.3
50 Philippines 54.5 100 Gambia, The 43.1 150 Angola 24.9

151 Afghanistan 19.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries 
@Foundation for Value Creation 2024

The SDG EQx-Indicator Family is a construct formed by 33 Indicators. The 
weighting of each Indicator is conceptual and is expected to evolve in future 
iterations of the EQx. The rationale for the SDG EQx-Indicator Family is 
simple. The Sustainable Development Goals (SDGs) are one of the most 
prominent attempts to realize sustainable development. Given their legal 
status at the United Nations, the SDGs play a crucial role in the public 
policy space, while influencing and being influenced by elite business models. 
As such, this Indicator Family measures the contribution of a country’s elites 
to the fulfillment of the SDGs. The selected component Indicators are each 
assigned to one of the 17 SDGs, specifically measuring how elites bring 
about long-term Value Creation or, on the contrary, engage in Value 
Extraction.
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This Chapter explains and discusses the sources for all data 
used to create the indicators for the EQx Rankings. First, in 
Section 5.1, we offer an overview of all individual indicators 
and the respective weight they are given at both the Pillar and 

TLA Indicator Name 
Witin 
Pillar 

weight 
(BAP)

Within 
EQx 

weight

Sub-Index I: Power Index Area (i): Political Power

Pillar (i.1) State Capture

COR Political corruption 5,0% 0,2%

COC Control of corruption 10,0% 0,4%

OPG Open government 5,0% 0,2%

RTC Government's responsiveness to change 10,0% 0,4%

EPR E-Participation Index 7,5% 0,3%

PFD Press freedom 7,5% 0,3%

NJK Nr. of journalists killed per 1 million people 
(2 years avg.)

7,5% 0,3%

PDE Political decentralization 2,5% 0,1%

ADE Administrative decentralization 2,5% 0,1%

PGL Political globalization 7,5% 0,3%

WPI Women's Power Index 7,5% 0,3%

MOB Social mobility (upward) (dev. fm optimum) 2,5% 0,1%

INE Top 10% share of pre-tax national income 5,0% 0,2%

GWL Gini coefficient on net national wealth dist. - level 5,0% 0,2%

GWC Gini coefficient on net national wealth dist. - 
3-year growth rate

5,0% 0,2%

GIL Gini coefficient on income dist. - level 5,0% 0,2%

GIC Gini coefficient on income dist. - 1-year growth rate 5,0% 0,2%

Pillar (i.2) Regulatory Capture

ECR Ease of challenging regulations 4,3% 0,2%

CGP Constraints on government power 8,7% 0,4%

REQ Regulatory quality 17,4% 0,7%

REN Regulatory enforcement 8,7% 0,4%

PRI Property rights 21,7% 0,9%

CRO Crony capitalism 21,7% 0,9%

INO Informal output as a % of GDP 17,4% 0,7%

Pillar (i.3) Human Capture

GSI Global Slavery Index 23,8% 0,7%

FDP Forcibly displaced people as % of population 14,3% 0,4%

HRI Human Rights Index 14,3% 0,4%

AFI Academic Freedom Index 9,5% 0,3%

GRI Religion - Government Restriction Index 4,8% 0,1%

LIN LGBT + inclusiveness 4,8% 0,1%

WSB Women self made billionaires 9,5% 0,3%

WBL Women, business and the law 9,5% 0,3%

WMA Proportion of women in senior and middle mgmt 
positions (dev. fm optimum)

9,5% 0,3%

Visual  5.1: EQx indicator weighting table

Chapter 5: indicators

aggregate EQx level. Second, in Section 5.2, we provide de-
scriptions of all 146 indicators used (what we measure), as 
well as the rationale that underpins their inclusion in the EQx 
(why we measure).

5. Indicators

5.1 Indicator Weighting Table Overview

TLA Indicator Name 
Witin 
Pillar 

weight 
(BAP)

Within 
EQx 

weight

Sub-Index I: Power Index Area (ii): Economic Power

Pillar (ii.4) Coalition Dominance

IEE Top 3 industries exports as % of exports 10,0% 0,5%

IEO Top 1 industry exports as % of exports 3,3% 0,2%

IVA Top 3 industries as % of value added 10,0% 0,5%

HHI Domestic market diversification 13,3% 0,6%

ECI Economic Complexity Index 16,7% 0,8%

PUE Public employees as a % of total employment 10,0% 0,5%

MIL Military expenses as % of GDP (dev. fm optimum) 10,0% 0,5%

UNI Unionization rate (dev. fm optimum) 6,7% 0,3%

BSN Barriers in service & network sectors 3,3% 0,2%

CRA Criminal actors 16,7% 0,8%

Pillar (ii.5) Firm Dominance

SME SMEs per 1,000 people 14,3% 0,7%

FAM Family business revenues as % of GDP 21,4% 1,1%

BIW Billionaires' wealth as % of GDP 7,1% 0,4%

FKG Top 10 firms market cap as % of GDP 21,4% 1,1%

FRG Top 3 firms revenues as % of GDP 14,3% 0,7%

FRR Top 30 firms revenues as % of GDP 21,4% 1,1%

Pillar (ii.6) Creative Destruction

ENT Entrepreneurship 10,5% 1,3%

GSE Governmental support to entrepreneurship 5,3% 0,7%

VCK Venture capital finance 21,1% 2,6%

VCA Venture capital availability 10,5% 1,3%

RND R&D as a % of GDP 10,5% 1,3%

EXR Firm exit ratio 5,3% 0,7%

BCD Billionaire's creative destruction 26,3% 3,3%

IWE Index of Women Entrepreneurs 10,5% 1,3%
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Sub-Index II: Value Index Area (iii): Political Value

Pillar (iii.7) Giving Income

LEW Life expectancy women 2,7% 0,2%

LEM Life expectancy men 2,7% 0,2%

COM COVID-19 mortality rate, age-adjusted 1,4% 0,1%

COF COVID-19 fatality rate, age-adjusted 1,4% 0,1%

SCI UHC Service Coverage Index 5,4% 0,4%

PTR Pupil-teacher ratio 4,1% 0,3%

EDU School life expectancy 5,4% 0,4%

PIS PISA mean scores 4,1% 0,3%

UNV Top universities 4,1% 0,3%

GEE Government education expenditure 5,4% 0,4%

GAR Government AI Readiness Index 4,1% 0,3%

OSI Online Service Index 2,7% 0,2%

NRI Network Readiness Index 2,7% 0,2%

INT Internet access 2,7% 0,2%

GHI Global Hunger Index 6,8% 0,5%

FSQ Global Food Security Index - availability, quality 
& safety

5,4% 0,4%

GPS Expenditure on general public services as % of 
GDP (dev. fm optimum)

4,1% 0,3%

GEX General government expenditure as % of GDP 
(dev. fm optimum)

4,1% 0,3%

SNT Subsidies and transfers as % of expenses 5,4% 0,4%

REG Regional redistribution as % of government budget 4,1% 0,3%

CSG Construction supply gap 4,1% 0,3%

SPO Social protection 5,4% 0,4%

SFA Sanitation facilities 2,7% 0,2%

ELA Electricity access 4,1% 0,3%

FOS Fossil fuel subsidies 5,4% 0,4%

Pillar (iii.8) Taking Income

SUB Death rate from substance use disorders 15,4% 1,2%

BRD Battle-related deaths per capita 15,4% 1,2%

HOM Homicide rate 15,4% 1,2%

SUI Suicide rate 11,5% 0,9%

DTR Tax revenue as % of GDP (dev. fm optimum) 7,7% 0,6%

DCT Corporate tax rate (dev. fm optimum) 15,4% 1,2%

DPS Delta public vs private sector salaries 3,8% 0,3%

FDE Fiscal decentralization 3,8% 0,3%

GCI Global Cybersecurity Index 3,8% 0,3%

GEG Gender education gap (dev. fm optimum) 7,7% 0,6%

Pillar (iii.9) Unearned Income

CRM Criminal markets 11,4% 0,7%

DBT Government debt as % of GDP 11,4% 0,7%

NRR Natural resources rents as % of GDP 9,1% 0,5%

GPA Green patents per capita 6,8% 0,4%

EPI Environmental Performance Index 4,5% 0,3%

RES Renewable energy share 6,8% 0,4%

OLI Ocean litter 4,5% 0,3%

DER Deforestation rate 4,5% 0,3%

FUS Fertilizer usage kg per hectar 2,3% 0,1%

TLP Terrestrial land protected 4,5% 0,3%

CDD CO2 emissions embodied in domestic final 
demand per capita

6,8% 0,4%

CDO CO2 emissions (metric tons per capita) 6,8% 0,4%

AIR Air Quality Index 6,8% 0,4%

HAZ Hazardous waste per capita 2,3% 0,1%

WPC Waste collected per capita 2,3% 0,1%

MWR Municipal waste recycling rate 2,3% 0,1%

FIS Fish consumption per capita 2,3% 0,1%

MET Red meat consumption kilograms per capita 4,5% 0,3%

Sub-Index II: Value Index Area (iv): Economic Value

Pillar (iv.10) Producer Value

PAT Nr. of patent applications per capita 2,5% 0,3%

FBH Financial burden of healthcare 7,5% 1,0%

HEI Health Efficiency Index 2,5% 0,3%

DMS Density of medical staff 5,0% 0,6%

FSA Global Food Security Index - affordability 10,0% 1,3%

HAI Housing Affordability Index 5,0% 0,6%

RTD Rail track density 2,5% 0,3%

GAI Global AI Index 7,5% 1,0%

FDS Inward FDI as a % of GDP (stock) 5,0% 0,6%

FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 7,5% 1,0%

BTF Barriers to FDI 7,5% 1,0%

OFB Open for business 5,0% 0,6%

EGL Economic globalization 7,5% 1,0%

TRF Trade freedom 10,0% 1,3%

IPM Share of imports targeted by protectionist mea-
sures (flow)

2,5% 0,3%

IPS Share of imports targeted by protectionist mea-
sures (stock)

5,0% 0,6%

DGI Share of discrimn. govt. intervent. as % of total 
intervent. (flow)

2,5% 0,3%

DGS Share of discrimn. govt. intervent. as % of total 
intervent. (stock)

5,0% 0,6%

Pillar (iv.11) Capital Value

DOI Inflation (dev. fm optimum) 15,2% 2,3%

DEF GDP deflator index growth rate (dev. fm optimum) 9,1% 1,4%

DNI Neutral interest rate (dev. fm optimum) 12,1% 1,8%

FMI Financial Markets Index 15,2% 2,3%

GCF Gross capital formation 12,1% 1,8%

GOL Gold demand as % of GDP 3,0% 0,5%

CRY Crypto ownership 6,1% 0,9%

UNN Unicorns 3,0% 0,5%

UNC Unicorns as % of GDP 9,1% 1,4%

BSG Billionaires self-made per capita 6,1% 0,9%

BSM Billionaires self-made as % of total billionaires 9,1% 1,4%

Pillar (iv.12) Labor Value

LPG Labor productivity growth 20,0% 3,3%

WLP Delta real wage vs labor productivity increases 15,0% 2,5%

LFP Labor force participation rate 10,0% 1,6%

LFR Labor force participation ratio - male vs female 5,0% 0,8%

UEM Unemployment rate 15,0% 2,5%

YUN Youth unemployment rate 20,0% 3,3%

BRN Human flight and brain drain 15,0% 2,5%

TLA Indicator Name 
Within 
Pillar 

weight 
(BAP)

Within 
EQx 

weight
TLA Indicator Name 

Within 
Pillar 

weight 
(BAP)

Within 
EQx 

weight
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Visual 5.2: EQx indicator table
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators

In
di

ca
to

r 
N

am
e

A
. I

nd
ic

at
or

 D
es

cr
ip

tio
n 

– 
W

ha
t w

e 
m

ea
su

re
 (s

ho
rt

)
D

at
as

et
 r

ef
er

en
ce

B.
 In

di
ca

to
r 

Ra
tio

na
le

 –
 W

hy
 w

e 
m

ea
su

re
V

al
ue

 
Cr

ea
tio

n/
Ex

tr
ac

tio
n

W
M

A
Pr

op
or

tio
n 

of
 

w
om

en
 in

 s
en

io
r 

an
d 

m
id

dl
e 

m
gm

t 
po

sit
io

ns
 (d

ev
. f

m
 

op
tim

um
)

„T
he

 fe
m

al
e 

sh
ar

e 
of

 e
m

pl
oy

m
en

t i
n 

m
an

ag
er

ia
l p

os
iti

on
s 

co
nv

ey
s 

th
e 

nu
m

be
r o

f w
om

en
 in

 m
an

ag
em

en
t a

s 
a 

pe
rc

en
ta

ge
 o

f e
m

pl
oy

m
en

t i
n 

m
an

ag
em

en
t. 

Em
pl

oy
m

en
t i

n 
m

an
ag

em
en

t i
s 

de
fin

ed
 b

as
ed

 o
n 

th
e 

In
te

rn
at

io
na

l S
ta

nd
ar

d 
C

la
ss

ifi
ca

tio
n 

of
 O

cc
up

at
io

ns
. T

hi
s 

se
rie

s 
re

fe
rs

 to
 s

en
io

r a
nd

 
m

id
dl

e 
m

an
ag

em
en

t o
nl

y,
 th

us
 e

xc
lu

di
ng

 ju
ni

or
 m

an
ag

em
en

t 
(c

at
eg

or
y 

1 
in

 b
ot

h 
IS

C
O

-0
8 

an
d 

IS
C

O
-8

8 
m

in
us

 c
at

eg
or

y 
14

 
in

 IS
C

O
-0

8 
an

d 
m

in
us

 c
at

eg
or

y 
13

 in
 IS

C
O

-8
8)

. T
hi

s 
in

di
ca

to
r i

s 
ca

lc
ul

at
ed

 b
as

ed
 o

n 
da

ta
 o

n 
em

pl
oy

m
en

t b
y 

se
x 

an
d 

oc
cu

pa
tio

n“
 (I

LO
, w

eb
sit

e)
.

Pr
op

or
tio

n 
of

 w
om

en
 in

 
se

ni
or

 a
nd

 m
id

dl
e 

m
an

ag
em

en
t (

de
v.

 fm
 

op
tim

um
) (

W
M

A
) u

se
s 

da
ta

 fr
om

: I
nt

er
na

tio
na

l 
La

bo
ur

 O
rg

an
iz

at
io

n,
 

ILO
ST

AT
 D

at
ab

as
e

M
an

ag
em

en
t t

al
en

t i
s 

a 
dr

iv
er

 o
f V

al
ue

 C
re

at
io

n.
 N

at
io

ns
 

th
at

 c
an

no
t a

cc
es

s 
th

e 
fu

ll 
po

te
nt

ia
l m

an
ag

em
en

t t
al

en
t 

po
ol

 b
ec

au
se

 o
f t

he
 im

po
sit

io
n 

of
 g

en
de

r g
la

ss
 c

ei
lin

gs
 a

re
 

bo
th

 e
xt

ra
ct

in
g 

fro
m

 th
e 

di
sc

rim
in

at
ed

 g
en

de
r w

hi
le

 n
ot

 
fu

lfi
lli

ng
 th

e 
Va

lu
e 

C
re

at
io

n 
po

te
nt

ia
l o

f t
he

 e
co

no
m

y,
 

w
hi

ch
 h

ur
ts 

al
l o

f i
ts 

pa
rti

ci
pa

nt
s.

 T
he

 c
on

ce
pt

ua
l o

pt
im

um
 

fo
r t

hi
s 

in
di

ca
to

r i
s 

50
%

, a
nd

 th
e 

cl
os

er
 th

at
 th

er
e 

is 
a 

ze
ro

 
de

vi
at

io
n 

fro
m

 5
0%

, t
he

 b
et

te
r t

he
 s

co
re

.

A
ch

ie
ve

m
en

t 
of

 th
e 

op
tim

um
 

re
pr

es
en

ts 
m

ax
im

um
 

Va
lu

e 
C

re
at

io
n

Su
b-

In
de

x
 I:

 P
ow

er
 /

 In
de

x
 A

re
a 

(ii
):

 E
co

no
m

ic
 P

ow
er

Pi
lla

r (
ii.

4)
: I

nd
us

try
 D

om
in

an
ce

IE
E

To
p 

3 
in

du
str

ie
s 

ex
po

rts
 a

s 
%

 o
f 

ex
po

rts

To
p 

3 
in

du
str

ie
s 

ex
po

rts
 a

s 
%

 o
f e

xp
or

ts 
re

fle
ct

s 
th

e 
su

m
 o

f t
he

 
ex

po
rts

 o
f a

 n
at

io
n‘

s 
3 

to
p 

ex
po

rti
ng

 in
du

str
ie

s 
ad

ju
ste

d 
by

 
th

e 
co

un
try

’s 
ov

er
al

l e
xp

or
ts.

 

To
p 

3 
in

du
str

ie
s 

ex
po

rts
 

as
 %

 o
f e

xp
or

ts 
(IE

E)
 u

se
s 

da
ta

 fr
om

: U
ni

te
d 

N
at

io
ns

, C
om

tra
de

 
D

at
ab

as
e

Th
e 

in
flu

en
ce

 o
f a

n 
in

du
str

y,
 a

s 
m

ea
su

re
d 

by
 th

e 
To

p 
3 

in
du

str
ie

s 
ex

po
rts

 a
s 

%
 o

f e
xp

or
ts,

 d
ep

en
ds

 o
n 

its
 le

ve
l o

f 
in

du
str

ia
l p

ow
er

 (C
oa

lit
io

n 
D

om
in

an
ce

) i
n 

a 
na

tio
na

l 
ec

on
om

y.
 T

hi
s 

po
w

er
 c

an
 b

e 
de

riv
ed

 fr
om

 a
 h

ig
h-

le
ve

l o
f 

co
m

pe
tit

iv
en

es
s,

 h
ist

or
ic

al
 o

rig
in

s,
 o

r g
eo

gr
ap

hy
 (e

.g
., 

ac
ce

ss
 to

 n
at

ur
al

 re
so

ur
ce

s,
 m

ar
iti

m
e 

ac
ce

ss
). 

Ex
ce

ss
iv

e 
ec

on
om

ic
 c

on
ce

nt
ra

tio
n 

ca
n 

be
 a

 w
ar

ni
ng

 o
f p

ot
en

tia
l 

fu
tu

re
 V

al
ue

 E
xt

ra
ct

io
n.

 A
 d

iv
er

sif
ie

d 
ra

ng
e 

of
 e

xp
or

ts 
in

di
ca

te
 lo

w
 in

du
str

y 
do

m
in

an
ce

 a
nd

 b
ro

ad
 V

al
ue

 
C

re
at

io
n 

ac
ro

ss
 a

n 
ec

on
om

y.
 A

 c
ou

nt
er

 a
rg

um
en

t p
os

its
 

th
at

 s
pe

ci
al

iz
at

io
n 

in
 th

e 
co

nt
ex

t o
f i

nt
er

na
tio

na
l m

ar
ke

ts 
is 

be
ne

fic
ia

l, 
es

pe
ci

al
ly

 fo
r s

m
al

le
r c

ou
nt

rie
s,

 e
ve

n 
if 

it 
en

su
re

s 
th

at
 u

ltr
a-

do
m

in
an

t e
xp

or
tin

g 
el

ite
s 

de
ve

lo
p 

an
 

ex
tra

ct
iv

e 
do

m
es

tic
 m

od
el

 th
at

 c
om

pl
em

en
ts 

th
ei

r V
al

ue
 

C
re

at
io

n 
ac

tiv
iti

es
. *

A
n 

op
tim

al
 le

ve
l m

ig
ht

 b
e 

es
ta

bl
ish

ed
 

fo
r t

hi
s 

in
di

ca
to

r i
n 

th
e 

fu
tu

re
.

Va
lu

e 
Ex

tra
ct

io
n

IE
O

To
p 

1 
in

du
str

y 
ex

po
rts

 a
s 

%
 o

f 
ex

po
rts

To
p 

1 
in

du
str

y 
ex

po
rts

 a
s 

%
 o

f e
xp

or
ts 

re
fle

ct
s 

th
e 

su
m

 o
f t

he
 

ex
po

rts
 o

f a
 n

at
io

n‘
s 

to
p 

ex
po

rti
ng

 in
du

str
y 

ad
ju

ste
d 

by
 th

e 
co

un
try

’s 
ov

er
al

l e
xp

or
ts.

 

To
p 

1 
in

du
str

y 
ex

po
rts

 a
s 

%
 o

f e
xp

or
ts 

(IE
O

) u
se

s 
da

ta
 fr

om
: U

ni
te

d 
N

at
io

ns
, C

om
tra

de
 

D
at

ab
as

e

Th
e 

in
flu

en
ce

 o
f a

n 
in

du
str

y,
 a

s 
m

ea
su

re
d 

by
 th

e 
To

p 
1 

in
du

str
y 

ex
po

rts
 a

s 
%

 o
f e

xp
or

ts,
 is

 a
ss

um
ed

 to
 d

ep
en

d 
on

 
its

 le
ve

l o
f i

nd
us

tri
al

 p
ow

er
 (C

oa
lit

io
n 

D
om

in
an

ce
) i

n 
th

e 
ec

on
om

y.
 T

hi
s 

po
w

er
 c

an
 b

e 
de

riv
ed

 fr
om

 h
ig

h 
le

ve
ls 

of
 

co
m

pe
tit

iv
en

es
s,

 h
ist

or
ic

al
 o

rig
in

s,
 o

r g
eo

gr
ap

hy
 (e

.g
., 

ac
ce

ss
 to

 n
at

ur
al

 re
so

ur
ce

s,
 m

ar
iti

m
e 

co
nn

ec
tiv

ity
). 

Ex
ce

ss
iv

e 
ec

on
om

ic
 c

on
ce

nt
ra

tio
n 

is 
a 

w
ar

ni
ng

 s
ig

n 
of

 
po

te
nt

ia
l f

ut
ur

e 
Va

lu
e 

Ex
tra

ct
io

n.
 A

 d
iv

er
sif

ie
d 

ra
ng

e 
of

 
ex

po
rts

 in
di

ca
te

s 
lo

w
 in

du
str

y 
do

m
in

an
ce

 a
nd

 b
ro

ad
 V

al
ue

 
C

re
at

io
n 

ac
ro

ss
 a

n 
ec

on
om

y.
 A

 c
ou

nt
er

 a
rg

um
en

t p
os

its
 

th
at

 s
pe

ci
al

iz
at

io
n 

in
 th

e 
co

nt
ex

t o
f i

nt
er

na
tio

na
l m

ar
ke

ts 
is 

be
ne

fic
ia

l, 
es

pe
ci

al
ly

 fo
r s

m
al

le
r c

ou
nt

rie
s,

 e
ve

n 
w

he
n 

it 
re

su
lts

 in
 h

ig
hl

y 
do

m
in

an
t e

xp
or

t e
lit

e 
bu

sin
es

s 
m

od
el

s 
w

ith
 

pr
iv

ile
ge

s 
in

cl
ud

in
g 

ex
tra

ct
iv

e 
va

lu
e 

tra
ns

fe
rs

 th
at

 
co

m
pl

em
en

t t
he

ir 
Va

lu
e 

C
re

at
io

n 
ac

tiv
iti

es
. *

A
n 

op
tim

al
 

le
ve

l m
ig

ht
 b

e 
es

ta
bl

ish
ed

 fo
r t

hi
s 

in
di

ca
to

r i
n 

th
e 

fu
tu

re
.

Va
lu

e 
Ex

tra
ct

io
n

Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

145

In
di

ca
to

r 
N

am
e

A
. I

nd
ic

at
or

 D
es

cr
ip

tio
n 

– 
W

ha
t w

e 
m

ea
su

re
 (s

ho
rt

)
D

at
as

et
 r

ef
er

en
ce

B.
 In

di
ca

to
r 

Ra
tio

na
le

 –
 W

hy
 w

e 
m

ea
su

re
V

al
ue

 
Cr

ea
tio

n/
Ex

tr
ac

tio
n

IV
A

To
p 

3 
in

du
str

ie
s 

as
 

%
 o

f v
al

ue
 a

dd
ed

To
p 

3 
in

du
str

ie
s 

as
 %

 o
f v

al
ue

 a
dd

ed
 (v

al
ue

 a
dd

ed
) i

s 
th

e 
su

m
 

of
 th

e 
re

ve
nu

es
 o

f a
 n

at
io

n‘
s 

3 
bi

gg
es

t i
nd

us
tri

es
 d

iv
id

ed
 b

y 
th

e 
co

un
try

‘s
 to

ta
l v

al
ue

 a
dd

ed
, i

.e
., 

th
e 

ne
t o

ut
pu

t o
f a

 s
ec

to
r 

af
te

r a
dd

in
g 

to
ge

th
er

 a
ll 

ou
tp

ut
s 

an
d 

su
bt

ra
ct

in
g 

in
te

rm
ed

ia
te

 
in

pu
ts.

To
p 

3 
in

du
str

ie
s 

as
 %

 o
f 

va
lu

e 
ad

de
d 

(IV
A

) u
se

s 
da

ta
 fr

om
: U

ni
te

d 
N

at
io

ns
 S

ta
tis

tic
s 

D
iv

isi
on

 
(E

co
no

m
ic

 S
ta

tis
tic

s 
Br

an
ch

), 
N

at
io

na
l 

A
cc

ou
nt

s 
Es

tim
at

es
 o

f 
M

ai
n 

A
gg

re
ga

te
s 

To
p 

3 
in

du
str

ie
s 

as
 %

 o
f v

al
ue

 a
dd

ed
 re

fle
ct

s 
th

e 
Ec

on
om

ic
 

Po
w

er
 o

f l
ea

di
ng

 in
du

str
ie

s 
w

ith
ou

t p
ro

vi
di

ng
 a

ny
 

in
di

ca
tio

n 
of

 th
ei

r c
om

pe
tit

iv
en

es
s 

(a
s 

do
es

, f
or

 e
xa

m
pl

e,
 

To
p 

3 
in

du
str

ie
s 

ex
po

rts
 a

s 
%

 o
f e

xp
or

ts,
 IE

E,
 ii

.4
). 

Th
is 

m
ea

su
re

 o
f C

oa
lit

io
n 

D
om

in
an

ce
 is

 a
n 

in
di

ca
to

r o
f i

nd
us

try
 

co
nc

en
tra

tio
n 

th
at

 is
 b

as
ed

 o
n 

th
e 

re
la

tiv
e 

siz
e 

of
 a

n 
ac

tiv
ity

. S
uc

h 
po

w
er

 a
ffo

rd
s 

in
cr

ea
se

d 
le

ve
ra

ge
 o

ve
r t

he
 

na
tio

na
l p

ol
iti

ca
l e

co
no

m
y 

to
 le

ad
in

g 
in

du
str

ie
s 

an
d 

th
us

 
im

pl
ie

s 
th

at
 th

er
e 

is 
th

e 
po

te
nt

ia
l f

or
 fu

tu
re

 V
al

ue
 

Ex
tra

ct
io

n.

Va
lu

e 
Ex

tra
ct

io
n

H
H

I
D

om
es

tic
 m

ar
ke

t 
di

ve
rs

ifi
ca

tio
n

Th
e 

H
er

fin
da

hl
-H

irs
ch

m
an

 In
de

x 
(H

H
I) 

fo
r d

om
es

tic
 in

du
str

y 
is 

de
fin

ed
 a

s 
th

e 
su

m
 o

f t
he

 s
qu

ar
ed

 s
ha

re
s 

of
 s

ub
-s

ec
to

rs
 in

 
to

ta
l m

an
uf

ac
tu

rin
g 

ou
tp

ut
. I

t i
nd

ic
at

es
 th

e 
di

ve
rs

ifi
ca

tio
n 

of
 a

 
na

tio
n’

s 
ec

on
om

y 
ac

ro
ss

 d
iff

er
en

t e
co

no
m

ic
 s

ec
to

rs
.

D
om

es
tic

 M
ar

ke
t 

D
iv

er
sif

ic
at

io
n 

(H
H

I) 
us

es
 

da
ta

 fr
om

: T
he

 W
or

ld
 

Ba
nk

’s 
W

or
ld

 In
te

gr
at

ed
 

Tr
ad

e 
So

lu
tio

ns

A
 d

iv
er

sif
ie

d 
ec

on
om

y 
re

du
ce

s 
its

 v
ul

ne
ra

bi
lit

y 
in

 v
ol

at
ile

 
m

ar
ke

t c
on

di
tio

ns
 a

nd
 c

an
 th

us
 s

af
eg

ua
rd

 a
 c

ou
nt

ry
 

ag
ai

ns
t e

xt
er

na
lly

 in
du

ce
d 

ec
on

om
ic

 s
ho

ck
s 

(O
EC

D
 &

 
W

TO
, 2

01
9)

. P
oo

re
r c

ou
nt

rie
s 

of
te

n 
su

ffe
r f

ro
m

 a
 la

ck
 o

f 
m

ar
ke

t d
iv

er
sif

ic
at

io
n 

by
 b

ei
ng

 o
ve

r-
re

lia
nt

 o
n 

th
e 

ex
tra

ct
io

n 
of

 n
at

ur
al

 re
so

ur
ce

s 
an

d 
ag

ric
ul

tu
re

. T
hu

s,
 

ac
co

rd
in

g 
to

 th
e 

O
EC

D
 a

nd
 W

TO
 (2

01
9)

 d
iv

er
sif

ic
at

io
n 

is 
an

 im
po

rta
nt

 s
te

p 
fo

r s
us

ta
in

ab
le

 e
co

no
m

ic
 d

ev
el

op
m

en
t. 

La
stl

y,
 d

iv
er

sif
ie

d 
ec

on
om

ie
s 

te
nd

 to
 b

oo
st 

in
no

va
tio

n 
by

 
sp

re
ad

in
g 

id
ea

s 
an

d 
te

ch
no

lo
gi

es
 b

et
w

ee
n 

co
m

pa
ni

es
 a

nd
 

in
du

str
ie

s.

Va
lu

e 
C

re
at

io
n

EC
I

Ec
on

om
ic

 
C

om
pl

ex
ity

 In
de

x 
Th

e 
Ec

on
om

ic
 C

om
pl

ex
ity

 In
de

x,
 d

ev
el

op
ed

 b
y 

C
es

ar
 A

. 
H

id
al

go
 fr

om
 M

IT
 M

ed
ia

 L
ab

 a
nd

 R
ic

ar
do

 H
au

sm
an

n 
fro

m
 

H
ar

va
rd

, a
na

ly
se

s 
an

d 
ra

nk
s 

co
un

tri
es

 o
n 

th
e 

am
ou

nt
 o

f 
pr

od
uc

tiv
e 

kn
ow

le
dg

e 
im

pl
ie

d 
in

 th
ei

r e
xp

or
t s

tru
ct

ur
es

, i
.e

. 
„t

he
 re

la
tiv

e 
kn

ow
le

dg
e 

in
te

ns
ity

 o
f a

n 
ec

on
om

y“
 (O

EC
, 

w
eb

sit
e)

.

Th
e 

Ec
on

om
ic

 
C

om
pl

ex
ity

 In
de

x 
(E

C
I) 

us
es

 d
at

a 
fro

m
: T

he
 

O
bs

er
va

to
ry

 o
f E

co
no

m
ic

 
C

om
pl

ex
ity

 (O
EC

), 
Ec

on
om

ic
 C

om
pl

ex
ity

 
In

de
x

Th
e 

Ec
on

om
ic

 C
om

pl
ex

ity
 In

de
x 

is 
a 

m
ea

su
re

 o
f i

nc
lu

siv
e 

Va
lu

e 
C

re
at

io
n 

as
 it

 m
ea

su
re

s 
th

e 
di

ve
rs

ity
 o

f s
pe

ci
al

iz
ed

 
kn

ow
le

dg
e 

an
d 

or
ga

ni
za

tio
ns

 th
ro

ug
ho

ut
 a

n 
ec

on
om

y,
 

re
fle

ct
in

g 
di

str
ib

ut
ed

 E
co

no
m

ic
 P

ow
er

. E
lit

es
 in

 c
ou

nt
rie

s 
w

ith
 h

ig
h 

ec
on

om
ic

 c
om

pl
ex

ity
 a

re
 V

al
ue

 C
re

at
or

s 
an

d 
th

ei
r c

as
hf

lo
w

s 
do

 n
ot

 d
ep

en
d 

on
 E

co
no

m
ic

 P
ow

er
 b

ut
 

ra
th

er
 o

n 
th

e 
ric

h,
 d

iv
er

se
, a

nd
 b

ro
ad

 e
co

no
m

ic
 

ec
os

ys
te

m
s 

to
 w

hi
ch

 th
ey

 c
on

tri
bu

te
.

Va
lu

e 
C

re
at

io
n

PU
E

Pu
bl

ic
 e

m
pl

oy
ee

s 
as

 
a 

%
 o

f t
ot

al
 

em
pl

oy
m

en
t

„T
he

 e
m

pl
oy

ed
 c

om
pr

ise
 a

ll 
pe

rs
on

s 
of

 w
or

ki
ng

 a
ge

“ 
w

hi
le

, 
„P

ub
lic

 s
ec

to
r e

m
pl

oy
m

en
t c

ov
er

s 
em

pl
oy

m
en

t i
n 

th
e 

go
ve

rn
m

en
t s

ec
to

r p
lu

s 
em

pl
oy

m
en

t i
n 

pu
bl

ic
ly

-o
w

ne
d 

re
sid

en
t e

nt
er

pr
ise

s 
an

d 
co

m
pa

ni
es

, o
pe

ra
tin

g 
at

 c
en

tra
l, 

sta
te

 
(o

r r
eg

io
na

l) 
an

d 
lo

ca
l l

ev
el

s 
of

 g
ov

er
nm

en
t. 

It 
co

ve
rs

 a
ll 

pe
rs

on
s 

em
pl

oy
ed

 d
ire

ct
ly

 b
y 

th
os

e 
in

sti
tu

tio
ns

, r
eg

ar
dl

es
s 

of
 

th
e 

pa
rti

cu
la

r t
yp

e 
of

 e
m

pl
oy

m
en

t c
on

tra
ct

“.
 F

or
 m

or
e 

in
fo

rm
at

io
n,

 re
fe

r t
o 

th
e 

co
nc

ep
ts 

an
d 

de
fin

iti
on

s 
pa

ge
 (I

LO
, 

w
eb

sit
e)

.

Pu
bl

ic
 e

m
pl

oy
ee

s 
as

 a
 %

 
of

 to
ta

l e
m

pl
oy

m
en

t 
(P

U
E)

 u
se

s 
da

ta
 fr

om
: 

In
te

rn
at

io
na

l L
ab

ou
r 

O
rg

an
iz

at
io

n,
 IL

O
ST

AT
 

D
at

ab
as

e

Pu
bl

ic
 e

m
pl

oy
ee

s 
ar

e 
ne

ce
ss

ar
y 

to
 p

ro
vi

de
 s

ta
te

 c
ap

ac
ity

 
bu

t i
n 

ex
ce

ss
iv

e 
nu

m
be

rs
 b

ec
om

e 
an

 e
lit

e 
co

al
iti

on
 th

at
 

ex
tra

ct
s 

sa
la

rie
s 

an
d 

pr
iv

ile
ge

s 
fro

m
 th

e 
sta

te
 a

t t
he

 c
os

t o
f 

ta
xp

ay
er

s,
 w

ith
 li

m
ite

d 
Va

lu
e 

C
re

at
io

n 
qu

id
 p

ro
 q

uo
. T

hi
s 

in
di

ca
to

r m
ea

su
re

s 
th

e 
po

w
er

 o
f p

ub
lic

 s
ec

to
r e

m
pl

oy
ee

s 
an

d 
sig

ni
fie

s 
th

ei
r p

ot
en

tia
l V

al
ue

 E
xt

ra
ct

io
n 

as
 a

 re
su

lt 
of

 
su

ch
 C

oa
lit

io
n 

D
om

in
an

ce
.

Va
lu

e 
Ex

tra
ct

io
n

Electronic copy available at: https://ssrn.com/abstract=4779686



146

Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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Chapter 5: Indicators
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6. Country Scorecards

This Chapter comprises the complete collection of the 151 
Country Scorecards included in the EQx2024.

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 41.1  million

GDP (nominal) 14  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
148 32.2 148 35.5 150 135 37.4 133 43.8 148 27.3

Level 3  – Pillars Rank / 151 Score

State Capture 141 30.4

Regulatory Capture 149 15.0

Human Capture 151 8.3

Coalition Dominance 139 32.8

Firm Dominance 119 45.4

Creative Destruction 94 35.9

Giving Income 138 30.2

Taking Income 54 53.6

Unearned Income 91 49.0

Producer Value 150 28.4

Capital Value 0 0.0

Labor Value 138 26.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 69 53.7 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 130 24.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 109 23.3 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 5 90.9

EPR E-Participation Index 130 21.1 REG Regional redistribution as % of government budget
PFD Press freedom 127 23.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 89 44.7 SPO Social protection 124 20.0

PDE Political decentralization 135 0.0 SFA Sanitation facilities
ADE Administrative decentralization 107 23.5 ELA Electricity access 97 62.9
PGL Political globalization 143 5.1 FOS Fossil fuel subsidies 110 32.4

WPI Women's Power Index 151 7.4 SUB Death rate from substance use disorders 91 51.3

MOB Social mobility (upward) (dev. fm optimum) 89 34.9 BRD Battle-related deaths per capita 134 53.3

INE Top 10% share of pre-tax national income 49 59.9 HOM Homicide rate 84 41.3

GWL Gini coefficient on net national wealth dist. - level 38 66.2 SUI Suicide rate 29 66.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 59 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 17 76.0

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization 75 26.9

CGP Constraints on government power 106 25.3 GCI Global Cybersecurity Index 102 33.6
REQ Regulatory quality 134 20.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 119 20.6 CRM Criminal markets 145 9.2

PRI Property rights 146 4.5 DBT Government debt as % of GDP 2 89.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 30 69.0
INO Informal output as a % of GDP GPA Green patents per capita 124 16.3

GSI Global Slavery Index 144 7.6 EPI Environmental Performance Index 63 52.5

FDP Forcibly displaced people as % of population 147 0.0 RES Renewable energy share 97 35.0

HRI Human Rights Index 135 20.1 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 10 57.5

GRI Religion - Government Restriction Index 128 20.3 FUS Fertilizer usage kg per hectar 14 64.1

LIN LGBT+ inclusiveness 142 16.2 TLP Terrestrial land protected 140 18.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 141 0.0 CDO CO2 emissions (metric tons per capita) 15 69.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)103 0.0 AIR Air Quality Index 92 29.0

IEE Top 3 industries exports as % of exports 121 19.6 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 122 20.8 WPC Waste collected per capita
IVA Top 3 industries as % of value added 80 32.1 MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 1 79.4
ECI Economic Complexity Index 117 20.0 MET Red meat consumption kilograms per capita 25 74.1

PUE Public employees as a % of total employment 43 59.1 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 88 53.3 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) 56 59.3 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 132 27.4
CRA Criminal actors 133 17.9 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 96 37.7 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 129 31.8

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 125 43.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 138 14.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 89 45.5

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock)
EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow)
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 114 33.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum)
LEW Life expectancy women 121 23.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 131 19.7 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 68 49.1 FMI Financial Markets Index
COF COVID-19 fatality rate, age-adjusted 109 51.0 GCF Gross capital formation
SCI UHC Service Coverage Index 134 12.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 136 4.0 CRY Crypto ownership
EDU School life expectancy 85 18.1 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 68 51.5 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 147 13.1 LPG Labor productivity growth
OSI Online Service Index 138 16.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 115 22.0
INT Internet access 142 2.0 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 94 16.2 UEM Unemployment rate 129 27.3

YUN Youth unemployment rate 91 48.5
BRN Human flight and brain drain 145 7.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Chapter 6: Country Scorecards

Population 2.8  million

GDP (nominal) 19  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
77 45.8 76 49.5 52 100 42.3 48 53.3 108 45.7

Level 3  – Pillars Rank / 151 Score

State Capture 42 56.9

Regulatory Capture 70 46.8

Human Capture 78 50.4

Coalition Dominance 99 45.3

Firm Dominance 70 53.5

Creative Destruction 90 36.5

Giving Income 57 54.7

Taking Income 72 51.2

Unearned Income 56 54.1

Producer Value 30 59.0

Capital Value 98 44.2

Labor Value 127 36.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 84 42.1 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 77 44.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 69 42.1 GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 69 47.5 SNT Subsidies and transfers as % of expenses 91 35.4

EPR E-Participation Index 21 77.0 REG Regional redistribution as % of government budget 92 44.8

PFD Press freedom 76 50.0 CSG Construction supply gap 33 47.2

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 40 71.5

PDE Political decentralization 103 31.9 SFA Sanitation facilities 64 47.3

ADE Administrative decentralization 1 100.0 ELA Electricity access 1 65.1
PGL Political globalization 108 34.0 FOS Fossil fuel subsidies 57 63.8

WPI Women's Power Index 12 93.5 SUB Death rate from substance use disorders 34 64.7

MOB Social mobility (upward) (dev. fm optimum) 72 42.5 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 11 86.7 HOM Homicide rate 52 58.6

GWL Gini coefficient on net national wealth dist. - level 11 71.8 SUI Suicide rate 32 66.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 80 45.4

GIL Gini coefficient on income dist. - level 30 70.8 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate 56 36.1 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 122 17.1 FDE Fiscal decentralization 49 35.1

CGP Constraints on government power 91 34.0 GCI Global Cybersecurity Index 89 40.4
REQ Regulatory quality 55 56.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 96 33.0 CRM Criminal markets 54 61.2

PRI Property rights 56 53.5 DBT Government debt as % of GDP 95 47.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 56 55.0
INO Informal output as a % of GDP 71 50.1 GPA Green patents per capita 45 59.9

GSI Global Slavery Index 138 14.6 EPI Environmental Performance Index 49 59.5

FDP Forcibly displaced people as % of population 124 49.3 RES Renewable energy share 50 59.2

HRI Human Rights Index 35 69.2 OLI Ocean litter 100 14.2

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 42 57.4

GRI Religion - Government Restriction Index 35 71.6 FUS Fertilizer usage kg per hectar 75 55.9

LIN LGBT+ inclusiveness 35 75.0 TLP Terrestrial land protected 63 52.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 33 69.0 CDO CO2 emissions (metric tons per capita) 59 62.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)16 76.8 AIR Air Quality Index 42 62.5

IEE Top 3 industries exports as % of exports 108 29.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 108 35.1 WPC Waste collected per capita 52 53.7

IVA Top 3 industries as % of value added 40 61.0 MWR Municipal waste recycling rate 63 26.8

HHI Domestic market diversification 89 43.4 FIS Fish consumption per capita 59 63.1
ECI Economic Complexity Index 71 45.9 MET Red meat consumption kilograms per capita 86 51.3

PUE Public employees as a % of total employment 66 38.4 PAT Nr. of patent applications per capita 69 44.2

MIL Military expenses as % of GDP (dev. fm optimum) 40 62.6 FBH Financial burden of healthcare 77 56.7

UNI Unionization rate (dev. fm optimum) 109 20.3 HEI Health Efficiency Index
BSN Barriers in service & network sectors 22 51.2 DMS Density of medical staff 89 40.6
CRA Criminal actors 74 51.0 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 26 49.9 HAI Housing Affordability Index 48 44.6

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 41 50.7

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 10 67.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 33 60.9

ENT Entrepreneurship 78 36.1 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 41 66.8

VCK Venture capital finance 35 38.5 TRF Trade freedom 12 79.8

VCA Venture capital availability 71 45.6 IPM Share of imports targeted by protectionist measures (flow) 31 64.8

RND R&D as a % of GDP 104 30.9 IPS Share of imports targeted by protectionist measures (stock) 36 70.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 137 0.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 57 56.9

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 45 56.2

LEW Life expectancy women 42 66.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 39 68.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 77 44.4 FMI Financial Markets Index 118 28.3

COF COVID-19 fatality rate, age-adjusted 105 52.8 GCF Gross capital formation 75 49.1

SCI UHC Service Coverage Index 93 47.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 59 62.8 CRY Crypto ownership
EDU School life expectancy 51 50.6 UNN Unicorns 
PIS PISA mean scores 68 17.4 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 109 32.7 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 78 45.0 LPG Labor productivity growth 22 69.8
OSI Online Service Index 30 73.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 75 44.6 LFP Labor force participation rate 76 48.4
INT Internet access 57 65.4 LFR Labor force participation ratio - male vs female 76 57.6
GHI Global Hunger Index 19 76.3 UEM Unemployment rate 130 26.8

YUN Youth unemployment rate 132 21.3
BRN Human flight and brain drain 145 7.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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Population 44.9  million

GDP (nominal) 195  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
116 39.8 106 46.5 90 141 36.9 42 54.0 134 38.9

Level 3  – Pillars Rank / 151 Score

State Capture 83 46.6

Regulatory Capture 84 42.6

Human Capture 95 46.1

Coalition Dominance 140 32.8

Firm Dominance 144 36.9

Creative Destruction 80 38.5

Giving Income 66 54.0

Taking Income 17 62.4

Unearned Income 127 42.8

Producer Value 132 35.2

Capital Value 46 54.5

Labor Value 134 27.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 101 32.7 FSQ Global Food Security Index - availability, quality & safety 75 37.7

COC Control of corruption 98 38.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 107 24.6 GEX General government expenditure as % of GDP (dev. fm optimum) 33 71.7

RTC Government's responsiveness to change 52 56.6 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 124 24.4 REG Regional redistribution as % of government budget 82 54.1

PFD Press freedom 114 32.2 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection
PDE Political decentralization 118 26.5 SFA Sanitation facilities 58 52.2

ADE Administrative decentralization 95 31.6 ELA Electricity access 85 64.9
PGL Political globalization 52 61.7 FOS Fossil fuel subsidies 143 6.0

WPI Women's Power Index 95 36.9 SUB Death rate from substance use disorders 51 61.6

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 102 53.6

INE Top 10% share of pre-tax national income 38 70.4 HOM Homicide rate 53 57.3

GWL Gini coefficient on net national wealth dist. - level 31 67.3 SUI Suicide rate 9 72.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate111 50.9 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 10 80.7 DCT Corporate tax rate (dev. fm optimum) 33 72.4
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 61 49.5 FDE Fiscal decentralization
CGP Constraints on government power 80 39.6 GCI Global Cybersecurity Index 70 52.0
REQ Regulatory quality 124 25.4 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 58 43.0 CRM Criminal markets 73 53.0

PRI Property rights 126 26.1 DBT Government debt as % of GDP 69 55.1

CRO Crony capitalism 1 65.5 NRR Natural resources rents as % of GDP 134 23.4
INO Informal output as a % of GDP 68 51.4 GPA Green patents per capita 115 21.7

GSI Global Slavery Index 20 74.9 EPI Environmental Performance Index 125 24.5

FDP Forcibly displaced people as % of population 64 57.2 RES Renewable energy share 145 19.4

HRI Human Rights Index 89 37.4 OLI Ocean litter 96 21.6

AFI Academic Freedom Index 105 28.6 DER Deforestation rate 67 56.9

GRI Religion - Government Restriction Index 145 0.5 FUS Fertilizer usage kg per hectar 34 62.8

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 132 20.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 130 21.0 CDO CO2 emissions (metric tons per capita) 94 51.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 52 57.7

IEE Top 3 industries exports as % of exports 141 6.4 HAZ Hazardous waste per capita 53 54.0

IEO Top 1 industry exports as % of exports 120 25.1 WPC Waste collected per capita 24 59.2

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 42 38.1

HHI Domestic market diversification FIS Fish consumption per capita 25 72.7
ECI Economic Complexity Index 103 28.3 MET Red meat consumption kilograms per capita 52 68.1

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 76 44.0

MIL Military expenses as % of GDP (dev. fm optimum) 141 9.4 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 58 51.9
CRA Criminal actors 36 68.6 FSA Global Food Security Index - affordability 64 47.2

SME SMEs per 1,000 people 101 37.1 HAI Housing Affordability Index 45 46.1

FAM Family business revenues as % of GDP 32 30.7 RTD Rail track density 54 31.3

BIW Billionaires' wealth as % of GDP 96 55.3 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 118 34.5

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 112 44.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 74 12.1

ENT Entrepreneurship 79 36.0 OFB Open for business 66 37.5

GSE Governmental support to entrepreneurship 47 47.1 EGL Economic globalization 136 16.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 133 18.7

VCA Venture capital availability 40 60.7 IPM Share of imports targeted by protectionist measures (flow) 126 15.7

RND R&D as a % of GDP 57 54.3 IPS Share of imports targeted by protectionist measures (stock) 113 30.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 29 56.6
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 37 64.4

IWE Index of Women Entrepreneurs 54 10.5 DOI Inflation (dev. fm optimum) 99 53.9

LEW Life expectancy women 49 62.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 33 70.8 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 32 69.8 FMI Financial Markets Index 132 27.7

COF COVID-19 fatality rate, age-adjusted 62 59.6 GCF Gross capital formation 21 78.2

SCI UHC Service Coverage Index 64 62.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 88 50.1 CRY Crypto ownership
EDU School life expectancy 38 58.9 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 56 35.3
GEE Government education expenditure 11 80.9 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 97 34.4 LPG Labor productivity growth 79 40.7
OSI Online Service Index 115 26.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 99 32.0 LFP Labor force participation rate 127 0.0
INT Internet access 85 58.9 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 23 74.5 UEM Unemployment rate 128 28.1

YUN Youth unemployment rate 134 18.4
BRN Human flight and brain drain 69 49.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Population 35.6  million

GDP (nominal) 107  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
141 35.3 133 42.5 123 147 34.5 102 46.5 137 38.5

Level 3  – Pillars Rank / 151 Score

State Capture 138 32.1

Regulatory Capture 102 38.4

Human Capture 88 47.1

Coalition Dominance 146 28.7

Firm Dominance 20 60.6

Creative Destruction 151 25.9

Giving Income 134 31.3

Taking Income 37 57.8

Unearned Income 69 51.9

Producer Value 140 31.6

Capital Value 133 37.1

Labor Value 111 45.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 73 48.0 FSQ Global Food Security Index - availability, quality & safety 105 11.8

COC Control of corruption 93 39.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 96 29.6 GEX General government expenditure as % of GDP (dev. fm optimum) 64 50.7

RTC Government's responsiveness to change 108 28.1 SNT Subsidies and transfers as % of expenses 6 90.8

EPR E-Participation Index 135 18.8 REG Regional redistribution as % of government budget 18 74.9

PFD Press freedom 103 35.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 115 22.2

PDE Political decentralization 135 0.0 SFA Sanitation facilities
ADE Administrative decentralization 105 25.3 ELA Electricity access 131 14.6
PGL Political globalization 136 14.4 FOS Fossil fuel subsidies 106 34.7

WPI Women's Power Index 48 60.5 SUB Death rate from substance use disorders 72 56.1

MOB Social mobility (upward) (dev. fm optimum) 87 35.5 BRD Battle-related deaths per capita 101 53.6

INE Top 10% share of pre-tax national income 139 16.1 HOM Homicide rate 86 40.9

GWL Gini coefficient on net national wealth dist. - level 138 2.2 SUI Suicide rate 60 60.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 7 65.5 DTR Tax revenue as % of GDP (dev. fm optimum) 15 77.0

GIL Gini coefficient on income dist. - level 128 6.5 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 124 13.3 FDE Fiscal decentralization
CGP Constraints on government power 95 31.1 GCI Global Cybersecurity Index 132 17.2
REQ Regulatory quality 96 36.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 93 33.5 CRM Criminal markets 73 53.0

PRI Property rights 92 38.8 DBT Government debt as % of GDP 92 47.3

CRO Crony capitalism 19 61.6 NRR Natural resources rents as % of GDP 143 20.2
INO Informal output as a % of GDP 123 22.9 GPA Green patents per capita
GSI Global Slavery Index 54 61.4 EPI Environmental Performance Index 121 26.3

FDP Forcibly displaced people as % of population 85 57.0 RES Renewable energy share 36 73.9

HRI Human Rights Index 76 43.2 OLI Ocean litter 25 71.4

AFI Academic Freedom Index 105 28.6 DER Deforestation rate 131 45.1

GRI Religion - Government Restriction Index 96 43.6 FUS Fertilizer usage kg per hectar 16 64.1

LIN LGBT+ inclusiveness 78 44.3 TLP Terrestrial land protected 123 26.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 83 52.1 CDO CO2 emissions (metric tons per capita) 35 67.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)95 18.9 AIR Air Quality Index 17 70.9

IEE Top 3 industries exports as % of exports 136 9.9 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 136 0.0 WPC Waste collected per capita 42 55.8

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 116 3.1 FIS Fish consumption per capita 86 52.9
ECI Economic Complexity Index 125 14.2 MET Red meat consumption kilograms per capita 45 69.3

PUE Public employees as a % of total employment 45 58.2 PAT Nr. of patent applications per capita 126 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 31 64.5 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 124 28.6
CRA Criminal actors 97 41.3 FSA Global Food Security Index - affordability 105 7.1

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 108 35.8

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 143 22.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 114 26.4 OFB Open for business
GSE Governmental support to entrepreneurship 70 33.5 EGL Economic globalization 111 28.8

VCK Venture capital finance 35 38.5 TRF Trade freedom 113 36.3

VCA Venture capital availability 134 6.5 IPM Share of imports targeted by protectionist measures (flow) 22 77.7

RND R&D as a % of GDP 126 1.4 IPS Share of imports targeted by protectionist measures (stock) 56 66.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 53 58.3

IWE Index of Women Entrepreneurs 49 21.0 DOI Inflation (dev. fm optimum) 119 51.6

LEW Life expectancy women 125 20.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 129 20.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 31 71.4 FMI Financial Markets Index 102 29.7

COF COVID-19 fatality rate, age-adjusted 95 55.3 GCF Gross capital formation 57 54.0

SCI UHC Service Coverage Index 144 6.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 137 1.7 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 129 21.3 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 126 24.5 LPG Labor productivity growth 113 24.5
OSI Online Service Index 100 37.1 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 123 14.5 LFP Labor force participation rate 9 88.9
INT Internet access 126 26.2 LFR Labor force participation ratio - male vs female 9 78.2
GHI Global Hunger Index 79 27.7 UEM Unemployment rate 120 34.5

YUN Youth unemployment rate 98 45.7
BRN Human flight and brain drain 73 43.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

139 40.1 Lagging Elites

3'000  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 46.2  million

GDP (nominal) 631  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
47 54.1 113 45.6 37 51 52.4 70 50.8 129 40.5

Level 3  – Pillars Rank / 151 Score

State Capture 34 59.8

Regulatory Capture 65 48.1

Human Capture 31 64.4

Coalition Dominance 77 50.2

Firm Dominance 56 57.4

Creative Destruction 54 51.1

Giving Income 45 57.4

Taking Income 103 46.8

Unearned Income 107 47.2

Producer Value 126 37.1

Capital Value 142 32.5

Labor Value 80 50.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 65 55.0 FSQ Global Food Security Index - availability, quality & safety 18 76.6

COC Control of corruption 81 43.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 35 63.5 GEX General government expenditure as % of GDP (dev. fm optimum) 35 70.9

RTC Government's responsiveness to change 76 45.8 SNT Subsidies and transfers as % of expenses 116 10.6

EPR E-Participation Index 47 65.8 REG Regional redistribution as % of government budget 95 39.5

PFD Press freedom 31 72.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 55 57.4

PDE Political decentralization 11 76.9 SFA Sanitation facilities 74 39.2

ADE Administrative decentralization 57 55.0 ELA Electricity access 1 65.1
PGL Political globalization 23 79.6 FOS Fossil fuel subsidies 102 38.1

WPI Women's Power Index 41 66.4 SUB Death rate from substance use disorders 62 58.1

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 59 54.5 HOM Homicide rate 88 39.9

GWL Gini coefficient on net national wealth dist. - level 44 65.3 SUI Suicide rate 87 52.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 22 53.9 DTR Tax revenue as % of GDP (dev. fm optimum) 6 79.2

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 132 13.4
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries 29 40.6

ECR Ease of challenging regulations 99 30.0 FDE Fiscal decentralization
CGP Constraints on government power 50 53.7 GCI Global Cybersecurity Index 65 56.9
REQ Regulatory quality 103 34.6 GEG Gender education gap (dev. fm optimum) 27 47.3

REN Regulatory enforcement 57 43.9 CRM Criminal markets 34 69.0

PRI Property rights 110 33.0 DBT Government debt as % of GDP 121 34.4

CRO Crony capitalism 7 63.3 NRR Natural resources rents as % of GDP 70 48.0
INO Informal output as a % of GDP 41 65.1 GPA Green patents per capita 94 36.1

GSI Global Slavery Index 56 61.2 EPI Environmental Performance Index 71 47.5

FDP Forcibly displaced people as % of population 32 57.3 RES Renewable energy share 119 28.1

HRI Human Rights Index 26 77.8 OLI Ocean litter 69 40.1

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 123 46.7

GRI Religion - Government Restriction Index 40 69.2 FUS Fertilizer usage kg per hectar 61 59.3

LIN LGBT+ inclusiveness 27 77.5 TLP Terrestrial land protected 114 29.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 17 66.9

WBL Women, business and the law 83 52.1 CDO CO2 emissions (metric tons per capita) 89 52.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)28 68.3 AIR Air Quality Index 11 72.5

IEE Top 3 industries exports as % of exports 43 67.8 HAZ Hazardous waste per capita 57 53.8

IEO Top 1 industry exports as % of exports 4 81.5 WPC Waste collected per capita 61 52.8

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 48 33.1

HHI Domestic market diversification 14 69.3 FIS Fish consumption per capita 48 66.8
ECI Economic Complexity Index 58 52.7 MET Red meat consumption kilograms per capita 145 3.4

PUE Public employees as a % of total employment 78 30.4 PAT Nr. of patent applications per capita 66 44.2

MIL Military expenses as % of GDP (dev. fm optimum) 121 36.2 FBH Financial burden of healthcare 102 43.5

UNI Unionization rate (dev. fm optimum) 96 38.1 HEI Health Efficiency Index 51 7.4

BSN Barriers in service & network sectors 46 0.0 DMS Density of medical staff 40 57.0
CRA Criminal actors 74 51.0 FSA Global Food Security Index - affordability 73 41.0

SME SMEs per 1,000 people 69 41.0 HAI Housing Affordability Index 52 38.9

FAM Family business revenues as % of GDP 26 40.0 RTD Rail track density 29 56.0

BIW Billionaires' wealth as % of GDP 92 56.0 GAI Global AI Index 44 35.0

FKG Top 10 firms market cap as % of GDP 9 68.9 FDS Inward FDI as a % of GDP (stock) 114 34.9

FRG Top 3 firms revenues as % of GDP 6 86.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 81 48.8
FRR Top 30 firms revenues as % of GDP 7 55.0 BTF Barriers to FDI 58 43.8

ENT Entrepreneurship 64 40.7 OFB Open for business 76 28.3

GSE Governmental support to entrepreneurship 33 58.8 EGL Economic globalization 104 31.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 122 27.6

VCA Venture capital availability 111 24.6 IPM Share of imports targeted by protectionist measures (flow) 114 24.3

RND R&D as a % of GDP 59 53.7 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 33 56.5
BCD Billionaire's creative destruction 34 69.5 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 77 48.1

IWE Index of Women Entrepreneurs 27 60.9 DOI Inflation (dev. fm optimum) 141 0.0

LEW Life expectancy women 46 65.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 48 62.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 123 26.1 FMI Financial Markets Index 58 47.7

COF COVID-19 fatality rate, age-adjusted 31 61.8 GCF Gross capital formation 119 28.5

SCI UHC Service Coverage Index 40 69.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 56 63.4 CRY Crypto ownership 45 29.0
EDU School life expectancy 7 87.7 UNN Unicorns 
PIS PISA mean scores 59 29.8 UNC Unicorns as % of GDP
UNV Top universities 26 43.0 BSG Billionaires self-made per capita 44 37.2
GEE Government education expenditure 57 56.1 BSM Billionaires self-made as % of total billionaires 21 65.7

GAR Government AI Readiness Index 50 66.0 LPG Labor productivity growth 93 37.4
OSI Online Service Index 35 72.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 57 52.7 LFP Labor force participation rate
INT Internet access 38 68.2 LFR Labor force participation ratio - male vs female 94 50.1
GHI Global Hunger Index 20 75.5 UEM Unemployment rate 94 52.2

YUN Youth unemployment rate 104 42.7
BRN Human flight and brain drain 27 76.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

70 48.4 Quality Elites

13'651  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 2.8  million

GDP (nominal) 20  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
38 56.7 64 50.5 46 30 58.0 64 51.6 78 49.5

Level 3  – Pillars Rank / 151 Score

State Capture 33 60.0

Regulatory Capture 68 47.2

Human Capture 84 47.7

Coalition Dominance 42 55.8

Firm Dominance 58 56.8

Creative Destruction 38 59.4

Giving Income 77 50.4

Taking Income 87 49.5

Unearned Income 37 55.9

Producer Value 80 49.4

Capital Value 70 49.0

Labor Value 82 50.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 50 63.8 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 50 55.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 41 60.7 SNT Subsidies and transfers as % of expenses 63 50.9

EPR E-Participation Index 60 59.1 REG Regional redistribution as % of government budget 89 47.5

PFD Press freedom 38 68.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 57 54.5

PDE Political decentralization 103 31.9 SFA Sanitation facilities 107 11.0

ADE Administrative decentralization 7 98.3 ELA Electricity access 1 65.1
PGL Political globalization 87 45.2 FOS Fossil fuel subsidies 113 30.2

WPI Women's Power Index 66 45.6 SUB Death rate from substance use disorders 84 53.0

MOB Social mobility (upward) (dev. fm optimum) 111 22.3 BRD Battle-related deaths per capita 141 52.7

INE Top 10% share of pre-tax national income 76 46.7 HOM Homicide rate 62 53.2

GWL Gini coefficient on net national wealth dist. - level 13 71.4 SUI Suicide rate 19 69.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 53 51.5 DTR Tax revenue as % of GDP (dev. fm optimum) 103 26.3

GIL Gini coefficient on income dist. - level 4 88.3 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 1 100.0 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 41 63.7 FDE Fiscal decentralization 61 29.9

CGP Constraints on government power GCI Global Cybersecurity Index 111 28.8
REQ Regulatory quality 65 51.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 1 100.0

PRI Property rights 65 47.7 DBT Government debt as % of GDP 56 59.6

CRO Crony capitalism 40 54.8 NRR Natural resources rents as % of GDP 99 36.8
INO Informal output as a % of GDP 114 28.8 GPA Green patents per capita 64 49.4

GSI Global Slavery Index 128 32.1 EPI Environmental Performance Index 45 61.9

FDP Forcibly displaced people as % of population 118 53.2 RES Renewable energy share 125 26.7

HRI Human Rights Index 71 48.0 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 12 57.5

GRI Religion - Government Restriction Index 82 52.9 FUS Fertilizer usage kg per hectar 118 47.2

LIN LGBT+ inclusiveness 83 41.0 TLP Terrestrial land protected 39 64.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 49 63.7 CDO CO2 emissions (metric tons per capita) 76 58.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 89 37.9

IEE Top 3 industries exports as % of exports 30 72.8 HAZ Hazardous waste per capita 75 49.8

IEO Top 1 industry exports as % of exports 31 70.0 WPC Waste collected per capita 26 58.7

IVA Top 3 industries as % of value added 36 62.7 MWR Municipal waste recycling rate
HHI Domestic market diversification 93 41.5 FIS Fish consumption per capita 36 68.8
ECI Economic Complexity Index 70 45.9 MET Red meat consumption kilograms per capita 103 35.6

PUE Public employees as a % of total employment 81 27.7 PAT Nr. of patent applications per capita 59 44.6

MIL Military expenses as % of GDP (dev. fm optimum) 135 19.8 FBH Financial burden of healthcare 125 3.8

UNI Unionization rate (dev. fm optimum) 76 51.9 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 33 60.9
CRA Criminal actors 1 100.0 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 64 42.0 HAI Housing Affordability Index 73 19.9

FAM Family business revenues as % of GDP RTD Rail track density 40 44.1

BIW Billionaires' wealth as % of GDP 115 47.0 GAI Global AI Index 49 29.8

FKG Top 10 firms market cap as % of GDP 5 69.9 FDS Inward FDI as a % of GDP (stock) 84 41.4

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 49 52.5
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 8 69.7

ENT Entrepreneurship 73 38.5 OFB Open for business
GSE Governmental support to entrepreneurship 65 37.2 EGL Economic globalization 50 63.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 70 57.6

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow) 38 63.1

RND R&D as a % of GDP 93 36.3 IPS Share of imports targeted by protectionist measures (stock) 41 69.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 11 57.1
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 27 75.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 25 56.9

LEW Life expectancy women 57 61.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 88 44.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 129 24.4 FMI Financial Markets Index 103 29.7

COF COVID-19 fatality rate, age-adjusted 129 41.1 GCF Gross capital formation 94 41.2

SCI UHC Service Coverage Index 81 53.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 42 66.8 CRY Crypto ownership
EDU School life expectancy 55 50.0 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 26 45.2
GEE Government education expenditure 127 23.7 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 74 47.8 LPG Labor productivity growth 1 100.0
OSI Online Service Index 60 63.4 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 59 52.0 LFP Labor force participation rate 33 64.9
INT Internet access 70 63.3 LFR Labor force participation ratio - male vs female 51 65.0
GHI Global Hunger Index 10 77.5 UEM Unemployment rate 132 23.3

YUN Youth unemployment rate 123 28.7
BRN Human flight and brain drain 135 23.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

49 52.6 Quality Elites

7'018  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Armenia

NextGen VCB Rank
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Population 26.0  million

GDP (nominal) 1'693  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
18 65.5 12 60.3 9 27 59.5 33 55.1 4 65.4

Level 3  – Pillars Rank / 151 Score

State Capture 9 77.8

Regulatory Capture 11 82.2

Human Capture 21 70.5

Coalition Dominance 39 56.7

Firm Dominance 110 46.6

Creative Destruction 19 65.8

Giving Income 4 69.8

Taking Income 106 46.3

Unearned Income 106 47.3

Producer Value 15 63.0

Capital Value 15 61.2

Labor Value 6 71.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 11 88.9 FSQ Global Food Security Index - availability, quality & safety 27 72.6

COC Control of corruption 10 98.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)5 77.3

OPG Open government 7 95.3 GEX General government expenditure as % of GDP (dev. fm optimum) 38 67.7

RTC Government's responsiveness to change 35 64.7 SNT Subsidies and transfers as % of expenses 108 16.2

EPR E-Participation Index 2 99.3 REG Regional redistribution as % of government budget 106 31.5

PFD Press freedom 23 80.1 CSG Construction supply gap 26 55.7

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 33 68.3 SFA Sanitation facilities 16 78.8

ADE Administrative decentralization 36 69.4 ELA Electricity access 1 65.1
PGL Political globalization 32 73.7 FOS Fossil fuel subsidies 68 57.7

WPI Women's Power Index 15 87.8 SUB Death rate from substance use disorders 127 24.6

MOB Social mobility (upward) (dev. fm optimum) 37 61.3 BRD Battle-related deaths per capita 83 53.6

INE Top 10% share of pre-tax national income 14 84.6 HOM Homicide rate 26 72.0

GWL Gini coefficient on net national wealth dist. - level 17 70.2 SUI Suicide rate 120 39.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate140 47.9 DTR Tax revenue as % of GDP (dev. fm optimum) 111 18.2

GIL Gini coefficient on income dist. - level 54 59.6 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 28 54.9 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 34 68.1 FDE Fiscal decentralization 25 53.4

CGP Constraints on government power 13 90.6 GCI Global Cybersecurity Index 7 90.5
REQ Regulatory quality 2 99.5 GEG Gender education gap (dev. fm optimum) 31 37.2

REN Regulatory enforcement 10 95.7 CRM Criminal markets 27 73.8

PRI Property rights 17 87.9 DBT Government debt as % of GDP 71 54.9

CRO Crony capitalism 46 52.4 NRR Natural resources rents as % of GDP 120 29.5
INO Informal output as a % of GDP 10 87.7 GPA Green patents per capita 19 83.6

GSI Global Slavery Index 12 76.9 EPI Environmental Performance Index 14 85.5

FDP Forcibly displaced people as % of population 2 57.3 RES Renewable energy share 117 29.0

HRI Human Rights Index 23 82.7 OLI Ocean litter 44 57.4

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 109 52.0

GRI Religion - Government Restriction Index 11 80.9 FUS Fertilizer usage kg per hectar 68 57.6

LIN LGBT+ inclusiveness 14 87.4 TLP Terrestrial land protected 57 56.0

WSB Women self made billionaires 16 26.5 CDD CO2 emissions embodied in domestic final demand per capita 57 0.0

WBL Women, business and the law 18 77.1 CDO CO2 emissions (metric tons per capita) 144 0.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 1 77.6

IEE Top 3 industries exports as % of exports 74 51.3 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 35 69.4 WPC Waste collected per capita 80 49.6

IVA Top 3 industries as % of value added 10 78.4 MWR Municipal waste recycling rate 17 59.0

HHI Domestic market diversification 98 36.6 FIS Fish consumption per capita 113 33.2
ECI Economic Complexity Index 82 40.4 MET Red meat consumption kilograms per capita 146 0.0

PUE Public employees as a % of total employment 99 12.1 PAT Nr. of patent applications per capita 21 51.4

MIL Military expenses as % of GDP (dev. fm optimum) 11 69.6 FBH Financial burden of healthcare 22 68.6

UNI Unionization rate (dev. fm optimum) 38 65.3 HEI Health Efficiency Index 5 82.7

BSN Barriers in service & network sectors 3 88.4 DMS Density of medical staff 36 58.7
CRA Criminal actors 10 86.2 FSA Global Food Security Index - affordability 1 81.1

SME SMEs per 1,000 people 13 64.5 HAI Housing Affordability Index 36 54.9

FAM Family business revenues as % of GDP 33 30.2 RTD Rail track density
BIW Billionaires' wealth as % of GDP 132 37.1 GAI Global AI Index 15 58.2

FKG Top 10 firms market cap as % of GDP 65 39.8 FDS Inward FDI as a % of GDP (stock) 71 43.5

FRG Top 3 firms revenues as % of GDP 28 56.6 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 76 49.5
FRR Top 30 firms revenues as % of GDP 29 54.5 BTF Barriers to FDI 62 39.6

ENT Entrepreneurship 1 100.0 OFB Open for business 12 81.2

GSE Governmental support to entrepreneurship 67 35.9 EGL Economic globalization 52 61.0

VCK Venture capital finance 27 40.4 TRF Trade freedom 3 96.7

VCA Venture capital availability 40 60.7 IPM Share of imports targeted by protectionist measures (flow) 106 28.2

RND R&D as a % of GDP 20 77.6 IPS Share of imports targeted by protectionist measures (stock) 90 47.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 22 56.7
BCD Billionaire's creative destruction 33 69.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 44 62.2

IWE Index of Women Entrepreneurs 4 80.2 DOI Inflation (dev. fm optimum) 63 55.7

LEW Life expectancy women 4 87.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 1 97.3 DNI Neutral interest rate (dev. fm optimum) 12 61.0

COM COVID-19 mortality rate, age-adjusted 55 55.0 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 8 62.6 GCF Gross capital formation 78 47.3

SCI UHC Service Coverage Index 7 81.6 GOL Gold demand as % of GDP 9 65.1
PTR Pupil-teacher ratio CRY Crypto ownership 32 54.8
EDU School life expectancy 1 100.0 UNN Unicorns 12 43.3
PIS PISA mean scores 9 75.4 UNC Unicorns as % of GDP 26 31.6
UNV Top universities 17 47.4 BSG Billionaires self-made per capita 9 70.7
GEE Government education expenditure 29 69.7 BSM Billionaires self-made as % of total billionaires 28 56.6

GAR Government AI Readiness Index 12 89.4 LPG Labor productivity growth 45 57.8
OSI Online Service Index 7 86.1 WLP Delta real wage vs labor productivity increases 7 76.8
NRI Network Readiness Index 14 87.6 LFP Labor force participation rate 32 64.9
INT Internet access 12 71.8 LFR Labor force participation ratio - male vs female 29 69.0
GHI Global Hunger Index UEM Unemployment rate 43 65.7

YUN Youth unemployment rate 47 66.6
BRN Human flight and brain drain 1 100.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

13 62.0 High Quality Elites

65'100  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Australia

NextGen VCB Rank
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State Capture

Regulatory Capture
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Giving Income

Taking Income
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Labor Value

EQx2024 Average Australia

Country flag
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Population 9.0  million

GDP (nominal) 471  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
19 65.1 15 59.7 13 24 60.0 11 58.8 21 60.6

Level 3  – Pillars Rank / 151 Score

State Capture 14 72.6

Regulatory Capture 10 82.8

Human Capture 15 72.0

Coalition Dominance 20 66.4

Firm Dominance 124 45.1

Creative Destruction 24 63.7

Giving Income 23 62.4

Taking Income 52 54.4

Unearned Income 13 59.6

Producer Value 25 59.7

Capital Value 17 61.1

Labor Value 36 60.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 31 79.3 FSQ Global Food Security Index - availability, quality & safety 19 76.0

COC Control of corruption 19 86.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)23 44.9

OPG Open government 24 77.7 GEX General government expenditure as % of GDP (dev. fm optimum)109 10.4

RTC Government's responsiveness to change 22 73.3 SNT Subsidies and transfers as % of expenses 118 7.9

EPR E-Participation Index 20 78.1 REG Regional redistribution as % of government budget 136 0.0

PFD Press freedom 25 78.7 CSG Construction supply gap 12 66.6

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 11 76.9 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 15 82.0 ELA Electricity access 1 65.1
PGL Political globalization 9 87.3 FOS Fossil fuel subsidies 11 83.2

WPI Women's Power Index 54 56.8 SUB Death rate from substance use disorders 120 29.3

MOB Social mobility (upward) (dev. fm optimum) 65 48.5 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 25 81.1 HOM Homicide rate 30 70.8

GWL Gini coefficient on net national wealth dist. - level 103 51.6 SUI Suicide rate 128 32.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate137 48.5 DTR Tax revenue as % of GDP (dev. fm optimum) 119 7.0

GIL Gini coefficient on income dist. - level 25 72.5 DCT Corporate tax rate (dev. fm optimum) 1 85.5
GIC Gini coefficient on income dist. - 1-year growth rate 23 59.0 DPS Delta public vs private sector salaries 12 66.5

ECR Ease of challenging regulations 27 73.5 FDE Fiscal decentralization 42 37.6

CGP Constraints on government power 8 93.6 GCI Global Cybersecurity Index 33 72.3
REQ Regulatory quality 19 84.2 GEG Gender education gap (dev. fm optimum) 1 85.2

REN Regulatory enforcement 13 93.0 CRM Criminal markets 24 76.9

PRI Property rights 4 93.7 DBT Government debt as % of GDP 112 39.0

CRO Crony capitalism 41 54.2 NRR Natural resources rents as % of GDP 17 83.8
INO Informal output as a % of GDP 3 95.4 GPA Green patents per capita 6 93.7

GSI Global Slavery Index 18 75.4 EPI Environmental Performance Index 6 98.3

FDP Forcibly displaced people as % of population 7 57.3 RES Renewable energy share 61 51.3

HRI Human Rights Index 1 100.0 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 74 56.6

GRI Religion - Government Restriction Index 98 42.4 FUS Fertilizer usage kg per hectar 87 53.6

LIN LGBT+ inclusiveness 1 93.2 TLP Terrestrial land protected 26 76.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 41 35.1

WBL Women, business and the law 18 77.1 CDO CO2 emissions (metric tons per capita) 122 35.9
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)56 52.3 AIR Air Quality Index 27 68.2

IEE Top 3 industries exports as % of exports 32 71.9 HAZ Hazardous waste per capita 30 54.1

IEO Top 1 industry exports as % of exports 63 60.9 WPC Waste collected per capita 82 49.0

IVA Top 3 industries as % of value added 32 64.8 MWR Municipal waste recycling rate 25 56.8

HHI Domestic market diversification 58 60.3 FIS Fish consumption per capita 88 51.8
ECI Economic Complexity Index 8 89.0 MET Red meat consumption kilograms per capita 143 5.2

PUE Public employees as a % of total employment 40 60.7 PAT Nr. of patent applications per capita 8 57.7

MIL Military expenses as % of GDP (dev. fm optimum) 109 44.3 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) 90 40.9 HEI Health Efficiency Index 30 45.5

BSN Barriers in service & network sectors 29 45.0 DMS Density of medical staff 24 69.7
CRA Criminal actors 19 78.4 FSA Global Food Security Index - affordability 11 78.5

SME SMEs per 1,000 people HAI Housing Affordability Index 37 54.7

FAM Family business revenues as % of GDP 15 55.3 RTD Rail track density 19 68.6

BIW Billionaires' wealth as % of GDP 138 28.7 GAI Global AI Index 19 52.7

FKG Top 10 firms market cap as % of GDP 63 43.5 FDS Inward FDI as a % of GDP (stock) 67 43.9

FRG Top 3 firms revenues as % of GDP 58 26.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 116 44.4
FRR Top 30 firms revenues as % of GDP 38 54.2 BTF Barriers to FDI 50 49.6

ENT Entrepreneurship 14 91.6 OFB Open for business 17 70.3

GSE Governmental support to entrepreneurship 54 39.2 EGL Economic globalization 12 85.9

VCK Venture capital finance 25 40.6 TRF Trade freedom 21 69.6

VCA Venture capital availability 35 66.7 IPM Share of imports targeted by protectionist measures (flow) 58 47.1

RND R&D as a % of GDP 8 88.5 IPS Share of imports targeted by protectionist measures (stock) 86 49.0

EXR Firm exit ratio 22 19.1 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 76 56.2
BCD Billionaire's creative destruction 29 73.6 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 112 33.3

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 92 54.6

LEW Life expectancy women 16 81.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 20 84.1 DNI Neutral interest rate (dev. fm optimum) 4 64.0

COM COVID-19 mortality rate, age-adjusted 90 38.7 FMI Financial Markets Index 29 77.7

COF COVID-19 fatality rate, age-adjusted 27 62.0 GCF Gross capital formation 38 59.9

SCI UHC Service Coverage Index 13 78.6 GOL Gold demand as % of GDP 8 65.3
PTR Pupil-teacher ratio 8 77.0 CRY Crypto ownership 16 63.4
EDU School life expectancy 25 66.1 UNN Unicorns 24 42.3
PIS PISA mean scores 19 70.3 UNC Unicorns as % of GDP 24 37.4
UNV Top universities 25 43.2 BSG Billionaires self-made per capita 11 63.8
GEE Government education expenditure 49 61.1 BSM Billionaires self-made as % of total billionaires 19 67.1

GAR Government AI Readiness Index 15 87.2 LPG Labor productivity growth 91 37.8
OSI Online Service Index 17 80.3 WLP Delta real wage vs labor productivity increases 16 63.0
NRI Network Readiness Index 17 85.5 LFP Labor force participation rate 65 51.5
INT Internet access 20 70.7 LFR Labor force participation ratio - male vs female 55 64.3
GHI Global Hunger Index UEM Unemployment rate 64 60.7

YUN Youth unemployment rate 58 64.0
BRN Human flight and brain drain 13 91.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

15 61.5 High Quality Elites

52'085  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Austria

NextGen VCB Rank
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Population 10.1  million

GDP (nominal) 79  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
87 44.2 59 51.9 93 82 44.7 59 52.2 69 51.5

Level 3  – Pillars Rank / 151 Score

State Capture 57 51.1

Regulatory Capture 95 39.9

Human Capture 138 27.2

Coalition Dominance 144 30.0

Firm Dominance 16 61.3

Creative Destruction 64 43.4

Giving Income 87 47.2

Taking Income 41 56.7

Unearned Income 64 52.7

Producer Value 49 56.1

Capital Value 126 39.2

Labor Value 45 59.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 148 13.4 FSQ Global Food Security Index - availability, quality & safety 76 36.3

COC Control of corruption 120 28.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 44 65.0

RTC Government's responsiveness to change 1 100.0 SNT Subsidies and transfers as % of expenses 54 54.2

EPR E-Participation Index 86 40.1 REG Regional redistribution as % of government budget 84 52.9

PFD Press freedom 126 23.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 87 48.5 SPO Social protection 73 43.1

PDE Political decentralization 69 50.1 SFA Sanitation facilities 52 57.5

ADE Administrative decentralization 10 86.5 ELA Electricity access 1 65.1
PGL Political globalization 78 48.1 FOS Fossil fuel subsidies 146 2.6

WPI Women's Power Index 83 39.9 SUB Death rate from substance use disorders 95 49.8

MOB Social mobility (upward) (dev. fm optimum) 83 37.5 BRD Battle-related deaths per capita 130 53.4

INE Top 10% share of pre-tax national income 54 57.4 HOM Homicide rate 57 55.8

GWL Gini coefficient on net national wealth dist. - level 14 71.3 SUI Suicide rate 27 66.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 64 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 33 69.4

GIL Gini coefficient on income dist. - level 8 84.0 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate 34 49.0 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 10 87.1 FDE Fiscal decentralization 71 28.0

CGP Constraints on government power GCI Global Cybersecurity Index 53 64.4
REQ Regulatory quality 69 49.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 20 78.6

PRI Property rights 61 49.6 DBT Government debt as % of GDP 6 82.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 142 20.2
INO Informal output as a % of GDP 136 6.3 GPA Green patents per capita 93 36.5

GSI Global Slavery Index 134 22.2 EPI Environmental Performance Index 83 42.5

FDP Forcibly displaced people as % of population 141 29.2 RES Renewable energy share 137 20.3

HRI Human Rights Index 104 31.7 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 23 57.5

GRI Religion - Government Restriction Index 136 12.1 FUS Fertilizer usage kg per hectar 78 55.6

LIN LGBT+ inclusiveness 94 31.9 TLP Terrestrial land protected 106 33.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 86 51.2 CDO CO2 emissions (metric tons per capita) 88 52.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 57 56.1

IEE Top 3 industries exports as % of exports 137 9.5 HAZ Hazardous waste per capita 65 53.5

IEO Top 1 industry exports as % of exports 136 0.0 WPC Waste collected per capita 32 57.9

IVA Top 3 industries as % of value added 86 27.4 MWR Municipal waste recycling rate
HHI Domestic market diversification 109 30.4 FIS Fish consumption per capita 11 76.2
ECI Economic Complexity Index 85 37.5 MET Red meat consumption kilograms per capita 77 55.3

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 64 44.4

MIL Military expenses as % of GDP (dev. fm optimum) 139 14.7 FBH Financial burden of healthcare 56 60.4

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 1 100.0
CRA Criminal actors 74 51.0 FSA Global Food Security Index - affordability 48 61.6

SME SMEs per 1,000 people HAI Housing Affordability Index 57 35.2

FAM Family business revenues as % of GDP RTD Rail track density 44 41.0

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 27 61.6 FDS Inward FDI as a % of GDP (stock) 72 43.4

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 141 33.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 43 56.3

ENT Entrepreneurship 49 48.7 OFB Open for business 69 35.0

GSE Governmental support to entrepreneurship EGL Economic globalization 46 64.8

VCK Venture capital finance 35 38.5 TRF Trade freedom 89 45.5

VCA Venture capital availability 21 78.8 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 92 36.6 IPS Share of imports targeted by protectionist measures (stock) 21 73.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 37 56.4
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 12 86.9

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 108 53.2

LEW Life expectancy women 90 48.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 100 41.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 99 34.3 FMI Financial Markets Index 60 46.4

COF COVID-19 fatality rate, age-adjusted 88 55.9 GCF Gross capital formation 138 12.7

SCI UHC Service Coverage Index 87 50.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 43 66.8 CRY Crypto ownership
EDU School life expectancy 71 36.0 UNN Unicorns 
PIS PISA mean scores 63 23.4 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 117 29.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 67 52.1 LPG Labor productivity growth 34 63.2
OSI Online Service Index 78 51.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 71 45.6 LFP Labor force participation rate 38 62.0
INT Internet access 44 67.1 LFR Labor force participation ratio - male vs female 12 74.8
GHI Global Hunger Index 24 74.3 UEM Unemployment rate 76 57.1

YUN Youth unemployment rate 84 54.7
BRN Human flight and brain drain 53 55.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   88

43.3

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

66 49.3 Quality Elites

7'762  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Azerbaijan

NextGen VCB Rank
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Population 1.5  million

GDP (nominal) 44  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
67 48.3 7 61.1 70 61 48.0 23 56.5 3 65.8

Level 3  – Pillars Rank / 151 Score

State Capture 100 43.4

Regulatory Capture 31 69.9

Human Capture 125 35.6

Coalition Dominance 58 52.4

Firm Dominance 141 41.2

Creative Destruction 59 49.1

Giving Income 37 60.7

Taking Income 4 70.6

Unearned Income 150 31.7

Producer Value 17 62.2

Capital Value 1 72.8

Labor Value 29 62.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 102 31.7 FSQ Global Food Security Index - availability, quality & safety 45 63.4

COC Control of corruption 45 57.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 18 76.6

RTC Government's responsiveness to change 7 94.3 SNT Subsidies and transfers as % of expenses 4 92.6

EPR E-Participation Index 81 45.7 REG Regional redistribution as % of government budget 35 72.0

PFD Press freedom 144 9.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 49 60.3

PDE Political decentralization 103 31.9 SFA Sanitation facilities 23 76.0

ADE Administrative decentralization 100 28.0 ELA Electricity access 1 65.1
PGL Political globalization 137 13.3 FOS Fossil fuel subsidies 132 13.7

WPI Women's Power Index 111 33.3 SUB Death rate from substance use disorders 10 88.2

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 132 22.3 HOM Homicide rate 1 100.0

GWL Gini coefficient on net national wealth dist. - level 111 40.8 SUI Suicide rate 92 51.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate102 51.0 DTR Tax revenue as % of GDP (dev. fm optimum) 79 47.5

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum)
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 23 76.9 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 67 55.4
REQ Regulatory quality 29 76.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 87 47.5

PRI Property rights 44 62.4 DBT Government debt as % of GDP 128 26.5

CRO Crony capitalism NRR Natural resources rents as % of GDP 124 27.0
INO Informal output as a % of GDP 37 71.0 GPA Green patents per capita 65 48.9

GSI Global Slavery Index 95 45.6 EPI Environmental Performance Index 70 49.3

FDP Forcibly displaced people as % of population 59 57.2 RES Renewable energy share 151 19.2

HRI Human Rights Index 135 20.1 OLI Ocean litter 6 87.5

AFI Academic Freedom Index 120 11.5 DER Deforestation rate
GRI Religion - Government Restriction Index 130 19.1 FUS Fertilizer usage kg per hectar 147 0.0

LIN LGBT+ inclusiveness 94 31.9 TLP Terrestrial land protected 126 25.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 116 36.1 CDO CO2 emissions (metric tons per capita) 144 0.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 105 0.0

IEE Top 3 industries exports as % of exports 110 27.6 HAZ Hazardous waste per capita 67 52.9

IEO Top 1 industry exports as % of exports 89 49.1 WPC Waste collected per capita 94 34.8

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 33 49.5

HHI Domestic market diversification 33 65.2 FIS Fish consumption per capita
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 106 30.9

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 89 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 128 30.8 FBH Financial burden of healthcare 73 56.9

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 51 53.1
CRA Criminal actors 29 70.5 FSA Global Food Security Index - affordability 11 78.5

SME SMEs per 1,000 people 33 47.9 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index 53 28.0

FKG Top 10 firms market cap as % of GDP 71 30.2 FDS Inward FDI as a % of GDP (stock) 26 57.1

FRG Top 3 firms revenues as % of GDP 47 41.2 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 27 56.6
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 33 64.0 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 13 85.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 8 83.1

VCA Venture capital availability 17 81.8 IPM Share of imports targeted by protectionist measures (flow) 1 100.0

RND R&D as a % of GDP 114 22.9 IPS Share of imports targeted by protectionist measures (stock) 17 74.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 138 16.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 37 69.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 25 80.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 146 16.0 FMI Financial Markets Index 27 78.8

COF COVID-19 fatality rate, age-adjusted 131 40.8 GCF Gross capital formation 11 84.4

SCI UHC Service Coverage Index 52 65.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 19 73.4 CRY Crypto ownership
EDU School life expectancy 27 65.6 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 136 16.1 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 52 63.6 LPG Labor productivity growth 98 35.7
OSI Online Service Index 51 66.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 47 57.3 LFP Labor force participation rate 17 76.8
INT Internet access 1 73.5 LFR Labor force participation ratio - male vs female 130 22.9
GHI Global Hunger Index UEM Unemployment rate 7 76.5

YUN Youth unemployment rate 30 70.4
BRN Human flight and brain drain 28 75.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

29 56.9 Quality Elites

30'147  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Bahrain

Country flag
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Elite Quality Report, EQx2024

185

Population 171.2  million

GDP (nominal) 460  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
63 48.8 60 51.4 104 50 52.6 56 52.4 74 50.3

Level 3  – Pillars Rank / 151 Score

State Capture 92 44.9

Regulatory Capture 88 41.4

Human Capture 134 31.2

Coalition Dominance 81 49.6

Firm Dominance 17 61.2

Creative Destruction 56 50.2

Giving Income 104 42.7

Taking Income 13 66.4

Unearned Income 111 46.4

Producer Value 127 36.1

Capital Value 35 58.1

Labor Value 64 54.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 143 14.5 FSQ Global Food Security Index - availability, quality & safety 65 46.0

COC Control of corruption 123 27.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 91 31.1 GEX General government expenditure as % of GDP (dev. fm optimum)105 13.6

RTC Government's responsiveness to change 57 53.5 SNT Subsidies and transfers as % of expenses 44 61.0

EPR E-Participation Index 70 53.5 REG Regional redistribution as % of government budget 16 75.1

PFD Press freedom 136 16.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 65 54.4 SPO Social protection 96 31.0

PDE Political decentralization 120 23.3 SFA Sanitation facilities 83 27.1

ADE Administrative decentralization 64 50.5 ELA Electricity access 92 64.1
PGL Political globalization 72 51.6 FOS Fossil fuel subsidies 90 50.0

WPI Women's Power Index 56 54.5 SUB Death rate from substance use disorders 4 98.6

MOB Social mobility (upward) (dev. fm optimum) 122 8.8 BRD Battle-related deaths per capita 80 53.6

INE Top 10% share of pre-tax national income 36 74.7 HOM Homicide rate 68 51.8

GWL Gini coefficient on net national wealth dist. - level 34 66.5 SUI Suicide rate 23 68.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 89 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 43 64.7

GIL Gini coefficient on income dist. - level 37 65.7 DCT Corporate tax rate (dev. fm optimum) 49 62.6
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 77 40.2 FDE Fiscal decentralization
CGP Constraints on government power 104 26.2 GCI Global Cybersecurity Index 57 61.0
REQ Regulatory quality 116 28.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 109 26.4 CRM Criminal markets 66 56.4

PRI Property rights 105 34.9 DBT Government debt as % of GDP 16 74.3

CRO Crony capitalism 3 65.1 NRR Natural resources rents as % of GDP 38 64.9
INO Informal output as a % of GDP 77 47.8 GPA Green patents per capita 132 10.1

GSI Global Slavery Index 100 43.6 EPI Environmental Performance Index 147 11.5

FDP Forcibly displaced people as % of population 68 57.1 RES Renewable energy share 72 44.3

HRI Human Rights Index 98 33.6 OLI Ocean litter 75 32.4

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 68 56.9

GRI Religion - Government Restriction Index 106 37.8 FUS Fertilizer usage kg per hectar 141 31.9

LIN LGBT+ inclusiveness 135 19.5 TLP Terrestrial land protected 133 20.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 136 9.4 CDO CO2 emissions (metric tons per capita) 31 68.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)102 2.1 AIR Air Quality Index 105 0.0

IEE Top 3 industries exports as % of exports 130 13.2 HAZ Hazardous waste per capita 8 54.2

IEO Top 1 industry exports as % of exports 126 15.9 WPC Waste collected per capita 9 61.8

IVA Top 3 industries as % of value added 68 41.3 MWR Municipal waste recycling rate 37 43.9

HHI Domestic market diversification FIS Fish consumption per capita 122 28.6
ECI Economic Complexity Index 102 29.2 MET Red meat consumption kilograms per capita 7 80.0

PUE Public employees as a % of total employment 3 95.6 PAT Nr. of patent applications per capita 110 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 13 69.0 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) 22 68.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 117 30.7
CRA Criminal actors 61 56.9 FSA Global Food Security Index - affordability 87 28.4

SME SMEs per 1,000 people 24 51.4 HAI Housing Affordability Index 10 74.6

FAM Family business revenues as % of GDP RTD Rail track density 81 25.4

BIW Billionaires' wealth as % of GDP 87 60.1 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 59 48.2 FDS Inward FDI as a % of GDP (stock) 138 30.0

FRG Top 3 firms revenues as % of GDP 1 100.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 104 45.7
FRR Top 30 firms revenues as % of GDP 5 55.1 BTF Barriers to FDI
ENT Entrepreneurship 122 23.0 OFB Open for business 30 54.5

GSE Governmental support to entrepreneurship 50 42.7 EGL Economic globalization 143 10.9

VCK Venture capital finance 35 38.5 TRF Trade freedom 119 29.6

VCA Venture capital availability 104 30.6 IPM Share of imports targeted by protectionist measures (flow) 66 41.0

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 75 56.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 38 56.4
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 36 65.9

IWE Index of Women Entrepreneurs 58 0.0 DOI Inflation (dev. fm optimum) 99 53.9

LEW Life expectancy women 85 51.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 62 57.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 40 63.9 FMI Financial Markets Index 63 44.8

COF COVID-19 fatality rate, age-adjusted 21 62.2 GCF Gross capital formation 25 74.2

SCI UHC Service Coverage Index 112 29.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 107 39.3 CRY Crypto ownership
EDU School life expectancy 77 29.7 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 58 34.8
GEE Government education expenditure 139 15.9 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 71 49.0 LPG Labor productivity growth 9 82.4
OSI Online Service Index 71 56.1 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 88 38.0 LFP Labor force participation rate 89 43.4
INT Internet access 115 33.6 LFR Labor force participation ratio - male vs female 133 17.3
GHI Global Hunger Index 67 44.6 UEM Unemployment rate 63 60.7

YUN Youth unemployment rate 78 55.8
BRN Human flight and brain drain 123 28.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

55 50.5 Quality Elites

2'688  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Bangladesh

Country flag
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186

Population 9.2  million

GDP (nominal) 73  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
102 41.7 84 48.7 105 101 42.1 101 46.8 72 50.6

Level 3  – Pillars Rank / 151 Score

State Capture 55 51.5

Regulatory Capture 135 25.2

Human Capture 129 34.7

Coalition Dominance 73 50.5

Firm Dominance 106 46.8

Creative Destruction 89 36.9

Giving Income 81 49.3

Taking Income 122 43.2

Unearned Income 98 48.3

Producer Value 65 53.3

Capital Value 108 42.6

Labor Value 56 55.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 62 56.7 FSQ Global Food Security Index - availability, quality & safety 51 57.6

COC Control of corruption 91 39.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 119 17.1 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 101 24.3

EPR E-Participation Index 82 44.5 REG Regional redistribution as % of government budget 108 31.0

PFD Press freedom 131 19.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 78 40.9

PDE Political decentralization 88 41.5 SFA Sanitation facilities 47 62.2

ADE Administrative decentralization 56 56.8 ELA Electricity access 1 65.1
PGL Political globalization 67 52.3 FOS Fossil fuel subsidies 128 16.2

WPI Women's Power Index 46 61.7 SUB Death rate from substance use disorders 145 0.0

MOB Social mobility (upward) (dev. fm optimum) 79 39.1 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 6 92.7 HOM Homicide rate 67 52.0

GWL Gini coefficient on net national wealth dist. - level SUI Suicide rate 143 11.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate DTR Tax revenue as % of GDP (dev. fm optimum) 26 72.4

GIL Gini coefficient on income dist. - level 2 90.8 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate 13 67.2 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization 7 89.5

CGP Constraints on government power 123 9.9 GCI Global Cybersecurity Index 42 67.7
REQ Regulatory quality 137 18.7 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 89 34.9 CRM Criminal markets 84 49.2

PRI Property rights 117 29.0 DBT Government debt as % of GDP 35 65.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 62 52.1
INO Informal output as a % of GDP 112 29.7 GPA Green patents per capita 54 52.5

GSI Global Slavery Index 137 17.4 EPI Environmental Performance Index 44 62.3

FDP Forcibly displaced people as % of population 104 56.5 RES Renewable energy share 124 26.8

HRI Human Rights Index 127 24.0 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 99 54.5

GRI Religion - Government Restriction Index 118 27.3 FUS Fertilizer usage kg per hectar 111 50.2

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 89 41.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 98 46.8 CDO CO2 emissions (metric tons per capita) 115 40.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)13 79.4 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 54 61.4 HAZ Hazardous waste per capita 76 49.3

IEO Top 1 industry exports as % of exports 65 60.2 WPC Waste collected per capita 56 53.3

IVA Top 3 industries as % of value added 57 49.0 MWR Municipal waste recycling rate 30 50.6

HHI Domestic market diversification 104 32.9 FIS Fish consumption per capita 72 57.4
ECI Economic Complexity Index 31 72.2 MET Red meat consumption kilograms per capita 140 11.3

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 38 45.6

MIL Military expenses as % of GDP (dev. fm optimum) 83 54.0 FBH Financial burden of healthcare 61 59.7

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index 32 39.6

BSN Barriers in service & network sectors DMS Density of medical staff 1 100.0
CRA Criminal actors 112 33.5 FSA Global Food Security Index - affordability 63 48.4

SME SMEs per 1,000 people 81 39.8 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 15 71.3

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 106 36.1

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 71 50.3
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 48 54.2

ENT Entrepreneurship OFB Open for business 85 0.0

GSE Governmental support to entrepreneurship 102 17.4 EGL Economic globalization 57 58.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 82 50.8

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow) 23 75.9

RND R&D as a % of GDP 62 51.5 IPS Share of imports targeted by protectionist measures (stock) 65 63.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 15 56.9
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 60 56.3

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 42 56.3

LEW Life expectancy women 53 62.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 83 46.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 53 56.4 FMI Financial Markets Index 106 29.1

COF COVID-19 fatality rate, age-adjusted 48 61.0 GCF Gross capital formation 91 42.3

SCI UHC Service Coverage Index 40 69.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 68 59.6 CRY Crypto ownership
EDU School life expectancy 57 46.5 UNN Unicorns 
PIS PISA mean scores 33 64.2 UNC Unicorns as % of GDP
UNV Top universities 14 50.9 BSG Billionaires self-made per capita
GEE Government education expenditure 60 55.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 91 39.1 LPG Labor productivity growth 96 36.3
OSI Online Service Index 89 43.3 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 60 51.7 LFP Labor force participation rate 21 73.4
INT Internet access 35 68.8 LFR Labor force participation ratio - male vs female 61 62.4
GHI Global Hunger Index UEM Unemployment rate 54 63.3

YUN Youth unemployment rate 70 59.8
BRN Human flight and brain drain 53 55.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

93 46.4 Middle Quality Elites

7'888  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Belarus

NextGen VCB Rank
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Elite Quality Report, EQx2024

187

Population 11.7  million

GDP (nominal) 583  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
7 69.6 33 54.5 12 7 66.2 30 55.7 44 53.3

Level 3  – Pillars Rank / 151 Score

State Capture 12 75.2

Regulatory Capture 16 79.0

Human Capture 5 75.7

Coalition Dominance 21 66.3

Firm Dominance 71 53.4

Creative Destruction 12 71.4

Giving Income 26 62.1

Taking Income 77 50.9

Unearned Income 59 53.4

Producer Value 16 62.7

Capital Value 63 51.2

Labor Value 98 47.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 9 89.6 FSQ Global Food Security Index - availability, quality & safety 12 80.9

COC Control of corruption 17 92.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)30 22.5

OPG Open government 13 87.7 GEX General government expenditure as % of GDP (dev. fm optimum)113 7.5

RTC Government's responsiveness to change 63 50.4 SNT Subsidies and transfers as % of expenses 123 0.0

EPR E-Participation Index 78 46.8 REG Regional redistribution as % of government budget 136 0.0

PFD Press freedom 27 77.5 CSG Construction supply gap 3 68.7

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 33 68.3 SFA Sanitation facilities 20 78.1

ADE Administrative decentralization 24 79.3 ELA Electricity access 1 65.1
PGL Political globalization 6 89.2 FOS Fossil fuel subsidies 19 76.7

WPI Women's Power Index 11 94.4 SUB Death rate from substance use disorders 117 31.3

MOB Social mobility (upward) (dev. fm optimum) 54 55.7 BRD Battle-related deaths per capita 92 53.6

INE Top 10% share of pre-tax national income 3 93.7 HOM Homicide rate 36 67.0

GWL Gini coefficient on net national wealth dist. - level 2 93.4 SUI Suicide rate 140 20.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate132 49.3 DTR Tax revenue as % of GDP (dev. fm optimum) 109 20.7

GIL Gini coefficient on income dist. - level 9 81.9 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 35 47.5 DPS Delta public vs private sector salaries 10 68.5

ECR Ease of challenging regulations 28 73.2 FDE Fiscal decentralization 19 61.5

CGP Constraints on government power 12 91.2 GCI Global Cybersecurity Index 30 75.4
REQ Regulatory quality 20 83.4 GEG Gender education gap (dev. fm optimum) 28 46.0

REN Regulatory enforcement 15 92.0 CRM Criminal markets 73 53.0

PRI Property rights 15 88.8 DBT Government debt as % of GDP 131 20.3

CRO Crony capitalism 9 62.8 NRR Natural resources rents as % of GDP 7 94.9
INO Informal output as a % of GDP 34 71.5 GPA Green patents per capita 13 89.7

GSI Global Slavery Index 7 80.8 EPI Environmental Performance Index 18 81.7

FDP Forcibly displaced people as % of population 11 57.3 RES Renewable energy share 111 30.2

HRI Human Rights Index 10 94.2 OLI Ocean litter 1 100.0

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 51 57.3

GRI Religion - Government Restriction Index 93 48.3 FUS Fertilizer usage kg per hectar 130 42.0

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 82 45.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 53 26.9

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 132 31.9
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)43 59.7 AIR Air Quality Index 28 68.0

IEE Top 3 industries exports as % of exports 28 73.5 HAZ Hazardous waste per capita 44 54.1

IEO Top 1 industry exports as % of exports 79 54.2 WPC Waste collected per capita 58 52.9

IVA Top 3 industries as % of value added 12 77.1 MWR Municipal waste recycling rate 8 66.1

HHI Domestic market diversification 44 63.4 FIS Fish consumption per capita 108 35.5
ECI Economic Complexity Index 17 83.5 MET Red meat consumption kilograms per capita 124 22.2

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 25 48.3

MIL Military expenses as % of GDP (dev. fm optimum) 86 53.5 FBH Financial burden of healthcare 71 57.0

UNI Unionization rate (dev. fm optimum) 114 0.0 HEI Health Efficiency Index 33 39.5

BSN Barriers in service & network sectors 41 21.5 DMS Density of medical staff 17 76.2
CRA Criminal actors 10 86.2 FSA Global Food Security Index - affordability 4 80.2

SME SMEs per 1,000 people 79 40.1 HAI Housing Affordability Index 7 82.7

FAM Family business revenues as % of GDP 7 77.1 RTD Rail track density 36 49.1

BIW Billionaires' wealth as % of GDP 98 54.5 GAI Global AI Index 21 50.8

FKG Top 10 firms market cap as % of GDP 56 49.6 FDS Inward FDI as a % of GDP (stock) 20 60.8

FRG Top 3 firms revenues as % of GDP 51 34.7 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 98 46.5
FRR Top 30 firms revenues as % of GDP 35 54.3 BTF Barriers to FDI 22 64.8

ENT Entrepreneurship 15 88.0 OFB Open for business 14 77.2

GSE Governmental support to entrepreneurship 30 62.2 EGL Economic globalization 2 95.3

VCK Venture capital finance 17 43.4 TRF Trade freedom 21 69.6

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 70 39.9

RND R&D as a % of GDP 4 89.4 IPS Share of imports targeted by protectionist measures (stock) 108 34.5

EXR Firm exit ratio 24 13.2 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 82 56.2
BCD Billionaire's creative destruction 14 93.2 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 109 34.4

IWE Index of Women Entrepreneurs 13 73.3 DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 14 82.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 16 85.4 DNI Neutral interest rate (dev. fm optimum) 14 60.9

COM COVID-19 mortality rate, age-adjusted 97 35.1 FMI Financial Markets Index 33 71.8

COF COVID-19 fatality rate, age-adjusted 36 61.6 GCF Gross capital formation 40 58.6

SCI UHC Service Coverage Index 9 80.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 13 74.6 CRY Crypto ownership 27 57.6
EDU School life expectancy 8 87.4 UNN Unicorns 28 42.1
PIS PISA mean scores 18 70.5 UNC Unicorns as % of GDP 29 19.1
UNV Top universities 19 45.1 BSG Billionaires self-made per capita 45 37.2
GEE Government education expenditure 13 79.9 BSM Billionaires self-made as % of total billionaires 57 23.6

GAR Government AI Readiness Index 25 79.8 LPG Labor productivity growth 110 26.1
OSI Online Service Index 64 60.0 WLP Delta real wage vs labor productivity increases 31 39.9
NRI Network Readiness Index 20 81.9 LFP Labor force participation rate 99 35.3
INT Internet access 19 70.8 LFR Labor force participation ratio - male vs female 46 65.8
GHI Global Hunger Index UEM Unemployment rate 81 56.3

YUN Youth unemployment rate 94 48.0
BRN Human flight and brain drain 24 78.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

22 59.5 High Quality Elites

49'927  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Belgium

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Belgium

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 13.4  million

GDP (nominal) 17  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
89 44.0 78 49.3 87 92 43.1 109 46.2 54 52.4

Level 3  – Pillars Rank / 151 Score

State Capture 98 44.0

Regulatory Capture 97 39.1

Human Capture 42 60.1

Coalition Dominance 121 39.7

Firm Dominance 3 73.7

Creative Destruction 133 31.8

Giving Income 130 32.4

Taking Income 64 52.4

Unearned Income 34 56.1

Producer Value 128 35.9

Capital Value 42 55.5

Labor Value 26 62.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 38 72.1 FSQ Global Food Security Index - availability, quality & safety 90 26.9

COC Control of corruption 60 51.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 101 28.0 GEX General government expenditure as % of GDP (dev. fm optimum) 80 40.3

RTC Government's responsiveness to change 38 62.8 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 96 35.6 REG Regional redistribution as % of government budget 15 75.7

PFD Press freedom 91 42.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 123 20.2

PDE Political decentralization 120 23.3 SFA Sanitation facilities 112 4.5

ADE Administrative decentralization 129 19.0 ELA Electricity access 138 8.5
PGL Political globalization 89 45.1 FOS Fossil fuel subsidies 26 73.7

WPI Women's Power Index 105 34.8 SUB Death rate from substance use disorders 33 64.8

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 114 53.6

INE Top 10% share of pre-tax national income 77 46.3 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 131 16.4 SUI Suicide rate 81 54.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate101 51.1 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 79 48.7 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 49 56.3 FDE Fiscal decentralization
CGP Constraints on government power 68 44.2 GCI Global Cybersecurity Index 134 16.3
REQ Regulatory quality 82 43.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 66 41.5 CRM Criminal markets 90 46.8

PRI Property rights 85 40.8 DBT Government debt as % of GDP 66 56.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 68 49.7
INO Informal output as a % of GDP 122 24.8 GPA Green patents per capita
GSI Global Slavery Index 33 68.1 EPI Environmental Performance Index 125 24.5

FDP Forcibly displaced people as % of population 46 57.3 RES Renewable energy share 49 60.6

HRI Human Rights Index 67 49.0 OLI Ocean litter 38 59.3

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 36 57.5

GRI Religion - Government Restriction Index 3 85.6 FUS Fertilizer usage kg per hectar 46 61.1

LIN LGBT+ inclusiveness 89 35.2 TLP Terrestrial land protected 24 76.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 64 58.4 CDO CO2 emissions (metric tons per capita) 37 67.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 119 21.3 HAZ Hazardous waste per capita 9 54.2

IEO Top 1 industry exports as % of exports 127 12.8 WPC Waste collected per capita
IVA Top 3 industries as % of value added 101 0.0 MWR Municipal waste recycling rate
HHI Domestic market diversification 112 17.7 FIS Fish consumption per capita 94 49.7
ECI Economic Complexity Index 89 35.2 MET Red meat consumption kilograms per capita 16 77.0

PUE Public employees as a % of total employment 6 92.7 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 43 62.0 FBH Financial burden of healthcare 107 38.7

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 126 28.3
CRA Criminal actors 61 56.9 FSA Global Food Security Index - affordability 88 26.3

SME SMEs per 1,000 people 5 80.2 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 117 34.6

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 84 48.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 118 24.1 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 130 21.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 125 26.7

VCA Venture capital availability 115 21.5 IPM Share of imports targeted by protectionist measures (flow) 84 35.3

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 48 68.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 56 56.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 89 38.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 48 56.1

LEW Life expectancy women 141 11.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 137 17.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 1 100.0 FMI Financial Markets Index 114 28.4

COF COVID-19 fatality rate, age-adjusted 74 58.1 GCF Gross capital formation 10 88.4

SCI UHC Service Coverage Index 142 8.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 123 22.1 CRY Crypto ownership
EDU School life expectancy 87 16.1 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 106 34.5 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 84 42.2 LPG Labor productivity growth
OSI Online Service Index 91 42.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 107 25.8 LFP Labor force participation rate 59 54.6
INT Internet access 123 27.9 LFR Labor force participation ratio - male vs female 64 61.4
GHI Global Hunger Index 74 35.8 UEM Unemployment rate 10 75.3

YUN Youth unemployment rate 11 76.1
BRN Human flight and brain drain 92 36.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

82 47.5 Middle Quality Elites

1'303  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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State Capture
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Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income
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Unearned Income

Producer Value

Capital Value

Labor Value
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Country flag
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Population 12.2  million

GDP (nominal) 44  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
98 42.0 71 49.9 120 87 44.2 55 52.6 91 47.3

Level 3  – Pillars Rank / 151 Score

State Capture 108 42.0

Regulatory Capture 147 15.8

Human Capture 60 55.4

Coalition Dominance 60 52.2

Firm Dominance 20 60.6

Creative Destruction 116 34.4

Giving Income 65 54.1

Taking Income 57 53.0

Unearned Income 83 50.2

Producer Value 111 42.1

Capital Value 129 37.8

Labor Value 43 60.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 98 33.4 FSQ Global Food Security Index - availability, quality & safety 48 60.2

COC Control of corruption 112 32.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 85 36.7 GEX General government expenditure as % of GDP (dev. fm optimum) 16 77.8

RTC Government's responsiveness to change 122 16.6 SNT Subsidies and transfers as % of expenses 74 45.0

EPR E-Participation Index 100 33.4 REG Regional redistribution as % of government budget 54 65.4

PFD Press freedom 96 40.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 53 58.7

PDE Political decentralization 31 72.6 SFA Sanitation facilities
ADE Administrative decentralization 42 67.6 ELA Electricity access 93 63.7
PGL Political globalization 76 49.0 FOS Fossil fuel subsidies 103 37.4

WPI Women's Power Index 20 82.0 SUB Death rate from substance use disorders 115 33.2

MOB Social mobility (upward) (dev. fm optimum) 85 36.7 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 83 41.6

GWL Gini coefficient on net national wealth dist. - level 72 57.9 SUI Suicide rate 62 59.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 30 53.0 DTR Tax revenue as % of GDP (dev. fm optimum) 75 51.6

GIL Gini coefficient on income dist. - level 109 30.5 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 64 21.3 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 129 0.0 FDE Fiscal decentralization
CGP Constraints on government power 110 24.2 GCI Global Cybersecurity Index
REQ Regulatory quality 131 21.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 108 26.8 CRM Criminal markets 63 57.1

PRI Property rights 137 19.2 DBT Government debt as % of GDP 115 37.9

CRO Crony capitalism NRR Natural resources rents as % of GDP 110 33.4
INO Informal output as a % of GDP 139 0.0 GPA Green patents per capita
GSI Global Slavery Index 103 43.0 EPI Environmental Performance Index 78 45.5

FDP Forcibly displaced people as % of population 53 57.2 RES Renewable energy share 100 34.3

HRI Human Rights Index 67 49.0 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 134 29.7

GRI Religion - Government Restriction Index 7 82.1 FUS Fertilizer usage kg per hectar 24 63.7

LIN LGBT+ inclusiveness 18 84.1 TLP Terrestrial land protected 18 79.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 40 65.5 CDO CO2 emissions (metric tons per capita) 58 62.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)58 48.4 AIR Air Quality Index 8 73.1

IEE Top 3 industries exports as % of exports 99 33.4 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 76 55.7 WPC Waste collected per capita 22 59.4

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 46 62.7 FIS Fish consumption per capita 18 74.8
ECI Economic Complexity Index 107 25.9 MET Red meat consumption kilograms per capita 98 40.6

PUE Public employees as a % of total employment 37 62.4 PAT Nr. of patent applications per capita 111 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 51 61.0 FBH Financial burden of healthcare 62 59.3

UNI Unionization rate (dev. fm optimum) 23 68.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 73 46.4
CRA Criminal actors 47 62.7 FSA Global Food Security Index - affordability 59 53.3

SME SMEs per 1,000 people HAI Housing Affordability Index 63 30.8

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 103 36.7

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 136 41.3
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 80 35.6 OFB Open for business 72 31.7

GSE Governmental support to entrepreneurship 87 26.7 EGL Economic globalization 112 28.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 128 24.7

VCA Venture capital availability 97 33.6 IPM Share of imports targeted by protectionist measures (flow) 36 63.5

RND R&D as a % of GDP 101 31.2 IPS Share of imports targeted by protectionist measures (stock) 99 41.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 96 56.1
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 63 54.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 18 57.2

LEW Life expectancy women 116 28.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 118 26.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 128 24.9 FMI Financial Markets Index 116 28.4

COF COVID-19 fatality rate, age-adjusted 96 54.8 GCF Gross capital formation 125 25.3

SCI UHC Service Coverage Index 90 48.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 62 62.3 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 1 100.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 101 33.3 LPG Labor productivity growth 61 48.1
OSI Online Service Index 92 42.1 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 93 35.1 LFP Labor force participation rate 7 93.7
INT Internet access 91 55.9 LFR Labor force participation ratio - male vs female 91 52.1
GHI Global Hunger Index 57 53.0 UEM Unemployment rate 61 62.1

YUN Youth unemployment rate 39 68.1
BRN Human flight and brain drain 73 43.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

85 47.3 Middle Quality Elites

3'600  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Bolivia

NextGen VCB Rank
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Giving Income
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EQx2024 Average Bolivia

Country flag
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Population 3.2  million

GDP (nominal) 24  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
99 41.8 128 43.0 81 119 39.4 104 46.5 130 39.4

Level 3  – Pillars Rank / 151 Score

State Capture 75 47.8

Regulatory Capture 78 44.3

Human Capture 92 46.5

Coalition Dominance 93 46.2

Firm Dominance 93 48.4

Creative Destruction 123 33.2

Giving Income 100 44.2

Taking Income 125 42.8

Unearned Income 50 54.4

Producer Value 45 56.8

Capital Value 87 46.9

Labor Value 147 18.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 116 26.9 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 103 37.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 72 41.6 GEX General government expenditure as % of GDP (dev. fm optimum) 45 64.7

RTC Government's responsiveness to change 129 3.9 SNT Subsidies and transfers as % of expenses 79 44.1

EPR E-Participation Index 67 54.6 REG Regional redistribution as % of government budget 118 21.8

PFD Press freedom 50 61.2 CSG Construction supply gap 32 48.3

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 72 43.9

PDE Political decentralization 11 76.9 SFA Sanitation facilities 66 45.9

ADE Administrative decentralization 26 77.5 ELA Electricity access 1 65.1
PGL Political globalization 68 52.3 FOS Fossil fuel subsidies 138 9.5

WPI Women's Power Index 123 28.6 SUB Death rate from substance use disorders 71 56.1

MOB Social mobility (upward) (dev. fm optimum) 8 92.8 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 26 80.9 HOM Homicide rate 37 66.9

GWL Gini coefficient on net national wealth dist. - level 8 72.6 SUI Suicide rate 107 44.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate117 50.8 DTR Tax revenue as % of GDP (dev. fm optimum) 86 40.7

GIL Gini coefficient on income dist. - level 46 63.7 DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 128 0.7 FDE Fiscal decentralization 35 42.9

CGP Constraints on government power 85 37.8 GCI Global Cybersecurity Index 125 20.9
REQ Regulatory quality 72 48.1 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 59 42.8 CRM Criminal markets 83 49.9

PRI Property rights 70 45.7 DBT Government debt as % of GDP 17 73.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 41 61.6
INO Informal output as a % of GDP 65 53.7 GPA Green patents per capita 42 61.6

GSI Global Slavery Index 132 25.1 EPI Environmental Performance Index 81 44.1

FDP Forcibly displaced people as % of population 132 42.7 RES Renewable energy share 58 53.0

HRI Human Rights Index 47 62.4 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 41 57.4

GRI Religion - Government Restriction Index 59 61.1 FUS Fertilizer usage kg per hectar 60 59.3

LIN LGBT+ inclusiveness 46 68.3 TLP Terrestrial land protected 137 19.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 56 60.1 CDO CO2 emissions (metric tons per capita) 118 37.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)78 33.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 51 63.8 HAZ Hazardous waste per capita 5 54.2

IEO Top 1 industry exports as % of exports 96 43.7 WPC Waste collected per capita 48 54.1

IVA Top 3 industries as % of value added 82 30.3 MWR Municipal waste recycling rate
HHI Domestic market diversification 45 63.0 FIS Fish consumption per capita 49 66.1
ECI Economic Complexity Index 37 67.4 MET Red meat consumption kilograms per capita 78 55.2

PUE Public employees as a % of total employment 94 18.4 PAT Nr. of patent applications per capita 55 44.7

MIL Military expenses as % of GDP (dev. fm optimum) 108 45.2 FBH Financial burden of healthcare 71 57.0

UNI Unionization rate (dev. fm optimum) 100 33.6 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 20 72.0
CRA Criminal actors 112 33.5 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 59 42.3 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 37 48.4

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 83 41.6

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 59 51.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 21 65.5

ENT Entrepreneurship 89 32.2 OFB Open for business
GSE Governmental support to entrepreneurship 90 25.1 EGL Economic globalization 70 51.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 93 44.0

VCA Venture capital availability 111 24.6 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 95 34.9 IPS Share of imports targeted by protectionist measures (stock) 13 74.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 17 78.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 57 55.8

LEW Life expectancy women 54 61.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 41 65.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 135 22.8 FMI Financial Markets Index 130 27.8

COF COVID-19 fatality rate, age-adjusted 133 36.5 GCF Gross capital formation 39 59.8

SCI UHC Service Coverage Index 87 50.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 52 64.0 CRY Crypto ownership
EDU School life expectancy 63 40.7 UNN Unicorns 
PIS PISA mean scores 54 33.0 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 96 35.1 LPG Labor productivity growth
OSI Online Service Index 96 39.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 89 36.3 LFP Labor force participation rate 112 25.5
INT Internet access 67 63.4 LFR Labor force participation ratio - male vs female 111 40.8
GHI Global Hunger Index UEM Unemployment rate 137 16.1

YUN Youth unemployment rate 138 8.1
BRN Human flight and brain drain 131 24.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

128 42.6 Lagging Elites

7'569  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Bosnia and Herzegovina

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Bosnia and Herzegovina

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

191

Population 2.6  million

GDP (nominal) 20  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
74 46.6 90 48.0 73 75 45.6 80 49.5 99 46.6

Level 3  – Pillars Rank / 151 Score

State Capture 123 36.1

Regulatory Capture 39 63.2

Human Capture 37 61.8

Coalition Dominance 116 41.7

Firm Dominance 55 58.5

Creative Destruction 69 41.7

Giving Income 99 44.3

Taking Income 113 45.4

Unearned Income 5 62.0

Producer Value 69 53.0

Capital Value 58 51.9

Labor Value 126 36.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 44 67.1 FSQ Global Food Security Index - availability, quality & safety 95 22.7

COC Control of corruption 32 71.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 70 42.1 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 62 50.4 SNT Subsidies and transfers as % of expenses 14 82.4

EPR E-Participation Index 135 18.8 REG Regional redistribution as % of government budget 58 63.5

PFD Press freedom 51 60.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 106 25.3

PDE Political decentralization 103 31.9 SFA Sanitation facilities
ADE Administrative decentralization 62 52.3 ELA Electricity access 113 39.5
PGL Political globalization 142 5.5 FOS Fossil fuel subsidies 65 58.7

WPI Women's Power Index 134 23.5 SUB Death rate from substance use disorders 79 55.0

MOB Social mobility (upward) (dev. fm optimum) 107 24.8 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 143 12.6 HOM Homicide rate 111 22.5

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 134 27.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate116 50.8 DTR Tax revenue as % of GDP (dev. fm optimum) 106 25.0

GIL Gini coefficient on income dist. - level 129 0.0 DCT Corporate tax rate (dev. fm optimum) 33 72.4
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 39 64.3 FDE Fiscal decentralization
CGP Constraints on government power 39 60.1 GCI Global Cybersecurity Index 71 51.8
REQ Regulatory quality 39 67.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 37 58.4 CRM Criminal markets 30 71.4

PRI Property rights 38 70.2 DBT Government debt as % of GDP 9 80.4

CRO Crony capitalism NRR Natural resources rents as % of GDP 46 58.8
INO Informal output as a % of GDP 64 53.7 GPA Green patents per capita 97 32.6

GSI Global Slavery Index 17 75.4 EPI Environmental Performance Index 30 73.3

FDP Forcibly displaced people as % of population 57 57.2 RES Renewable energy share 73 43.6

HRI Human Rights Index 55 55.7 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 8 57.5

GRI Religion - Government Restriction Index 14 78.6 FUS Fertilizer usage kg per hectar 58 59.5

LIN LGBT+ inclusiveness 78 44.3 TLP Terrestrial land protected 27 75.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 121 29.9 CDO CO2 emissions (metric tons per capita) 74 58.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)19 75.5 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 134 10.9 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 134 2.9 WPC Waste collected per capita 20 60.2

IVA Top 3 industries as % of value added 58 47.7 MWR Municipal waste recycling rate 61 27.3

HHI Domestic market diversification 91 42.0 FIS Fish consumption per capita 12 75.5
ECI Economic Complexity Index 94 33.7 MET Red meat consumption kilograms per capita 54 67.9

PUE Public employees as a % of total employment 79 30.0 PAT Nr. of patent applications per capita 97 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 78 55.2 FBH Financial burden of healthcare 53 61.4

UNI Unionization rate (dev. fm optimum) 99 33.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 130 27.6
CRA Criminal actors 21 74.5 FSA Global Food Security Index - affordability 62 50.0

SME SMEs per 1,000 people 50 43.7 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 32 51.5

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 23 64.2 FDS Inward FDI as a % of GDP (stock) 97 38.9

FRG Top 3 firms revenues as % of GDP 19 63.5 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 132 42.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 45 51.7 OFB Open for business
GSE Governmental support to entrepreneurship 71 32.7 EGL Economic globalization 91 41.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 21 69.6

VCA Venture capital availability 87 36.6 IPM Share of imports targeted by protectionist measures (flow) 42 59.5

RND R&D as a % of GDP 56 55.3 IPS Share of imports targeted by protectionist measures (stock) 58 66.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 56 56.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 32 72.5

IWE Index of Women Entrepreneurs 31 54.2 DOI Inflation (dev. fm optimum) 68 55.6

LEW Life expectancy women 129 18.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 134 19.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 126 25.1 FMI Financial Markets Index 57 48.2

COF COVID-19 fatality rate, age-adjusted 135 34.4 GCF Gross capital formation 65 51.7

SCI UHC Service Coverage Index 105 33.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 85 51.2 CRY Crypto ownership
EDU School life expectancy 81 25.4 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 1 100.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 93 38.6 LPG Labor productivity growth 26 67.1
OSI Online Service Index 139 16.4 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 106 26.7 LFP Labor force participation rate 48 59.3
INT Internet access 79 60.5 LFR Labor force participation ratio - male vs female 43 66.5
GHI Global Hunger Index 69 42.4 UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 144 0.0
BRN Human flight and brain drain 51 56.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

81 47.6 Middle Quality Elites

7'739  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Botswana

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Botswana

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686



192

Population 215.3  million

GDP (nominal) 1'920  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
44 54.5 100 46.8 65 34 56.7 92 47.9 107 45.7

Level 3  – Pillars Rank / 151 Score

State Capture 66 49.6

Regulatory Capture 72 46.1

Human Capture 52 56.5

Coalition Dominance 55 53.0

Firm Dominance 77 51.4

Creative Destruction 32 60.3

Giving Income 47 57.0

Taking Income 128 41.5

Unearned Income 121 44.4

Producer Value 119 38.9

Capital Value 66 49.8

Labor Value 101 47.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 79 44.9 FSQ Global Food Security Index - availability, quality & safety 35 69.9

COC Control of corruption 90 40.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 38 61.2 GEX General government expenditure as % of GDP (dev. fm optimum) 85 35.4

RTC Government's responsiveness to change 112 24.3 SNT Subsidies and transfers as % of expenses 102 23.6

EPR E-Participation Index 11 90.4 REG Regional redistribution as % of government budget 113 26.8

PFD Press freedom 73 51.2 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 63 54.6 SPO Social protection 44 67.9

PDE Political decentralization 4 85.5 SFA Sanitation facilities 71 41.9

ADE Administrative decentralization 15 82.0 ELA Electricity access 90 64.6
PGL Political globalization 27 77.3 FOS Fossil fuel subsidies 59 63.6

WPI Women's Power Index 61 53.0 SUB Death rate from substance use disorders 116 32.8

MOB Social mobility (upward) (dev. fm optimum) 120 11.7 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 135 19.4 HOM Homicide rate 122 8.8

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 71 57.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate135 48.7 DTR Tax revenue as % of GDP (dev. fm optimum) 55 61.6

GIL Gini coefficient on income dist. - level 123 14.0 DCT Corporate tax rate (dev. fm optimum) 130 19.9
GIC Gini coefficient on income dist. - 1-year growth rate 3 95.4 DPS Delta public vs private sector salaries 24 46.1

ECR Ease of challenging regulations 106 27.0 FDE Fiscal decentralization 9 87.6

CGP Constraints on government power 64 45.7 GCI Global Cybersecurity Index 41 67.8
REQ Regulatory quality 76 46.5 GEG Gender education gap (dev. fm optimum) 19 59.6

REN Regulatory enforcement 64 41.8 CRM Criminal markets 143 10.9

PRI Property rights 65 47.7 DBT Government debt as % of GDP 107 42.5

CRO Crony capitalism 28 58.3 NRR Natural resources rents as % of GDP 105 35.4
INO Informal output as a % of GDP 105 35.8 GPA Green patents per capita 56 51.5

GSI Global Slavery Index 67 56.4 EPI Environmental Performance Index 63 52.5

FDP Forcibly displaced people as % of population 54 57.2 RES Renewable energy share 43 64.1

HRI Human Rights Index 121 27.8 OLI Ocean litter 91 23.8

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 138 0.0

GRI Religion - Government Restriction Index 47 65.7 FUS Fertilizer usage kg per hectar 139 33.1

LIN LGBT+ inclusiveness 27 77.5 TLP Terrestrial land protected 20 78.3

WSB Women self made billionaires 10 43.4 CDD CO2 emissions embodied in domestic final demand per capita 10 79.5

WBL Women, business and the law 56 60.1 CDO CO2 emissions (metric tons per capita) 66 60.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)26 69.2 AIR Air Quality Index 35 65.9

IEE Top 3 industries exports as % of exports 38 68.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 6 78.7 WPC Waste collected per capita 25 58.7

IVA Top 3 industries as % of value added 29 65.5 MWR Municipal waste recycling rate 53 30.0

HHI Domestic market diversification 82 52.3 FIS Fish consumption per capita 53 64.4
ECI Economic Complexity Index 47 59.2 MET Red meat consumption kilograms per capita 128 19.8

PUE Public employees as a % of total employment 58 45.0 PAT Nr. of patent applications per capita 46 45.1

MIL Military expenses as % of GDP (dev. fm optimum) 97 50.6 FBH Financial burden of healthcare 89 51.2

UNI Unionization rate (dev. fm optimum) 35 66.5 HEI Health Efficiency Index 53 0.8

BSN Barriers in service & network sectors 36 36.2 DMS Density of medical staff 83 42.7
CRA Criminal actors 116 29.6 FSA Global Food Security Index - affordability 71 42.3

SME SMEs per 1,000 people 48 43.8 HAI Housing Affordability Index 58 35.0

FAM Family business revenues as % of GDP 16 53.2 RTD Rail track density
BIW Billionaires' wealth as % of GDP 124 42.3 GAI Global AI Index 30 43.0

FKG Top 10 firms market cap as % of GDP 34 58.3 FDS Inward FDI as a % of GDP (stock) 66 43.9

FRG Top 3 firms revenues as % of GDP 41 45.7 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 44 54.1
FRR Top 30 firms revenues as % of GDP 32 54.4 BTF Barriers to FDI 45 55.4

ENT Entrepreneurship 108 27.7 OFB Open for business 70 34.4

GSE Governmental support to entrepreneurship 54 39.2 EGL Economic globalization 108 30.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 112 36.8

VCA Venture capital availability 64 48.6 IPM Share of imports targeted by protectionist measures (flow) 115 22.5

RND R&D as a % of GDP 34 68.7 IPS Share of imports targeted by protectionist measures (stock) 122 19.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 60 56.2
BCD Billionaire's creative destruction 12 97.6 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 145 10.8

IWE Index of Women Entrepreneurs 29 57.0 DOI Inflation (dev. fm optimum) 42 56.3

LEW Life expectancy women 73 56.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 69 53.8 DNI Neutral interest rate (dev. fm optimum) 35 40.9

COM COVID-19 mortality rate, age-adjusted 143 18.7 FMI Financial Markets Index 17 87.1

COF COVID-19 fatality rate, age-adjusted 19 62.4 GCF Gross capital formation 116 30.1

SCI UHC Service Coverage Index 36 71.1 GOL Gold demand as % of GDP 3 70.1
PTR Pupil-teacher ratio 71 57.8 CRY Crypto ownership 48 23.2
EDU School life expectancy 35 59.6 UNN Unicorns 10 45.1
PIS PISA mean scores 57 30.8 UNC Unicorns as % of GDP 16 48.1
UNV Top universities 49 38.7 BSG Billionaires self-made per capita 43 37.6
GEE Government education expenditure 19 72.9 BSM Billionaires self-made as % of total billionaires 47 37.5

GAR Government AI Readiness Index 29 74.6 LPG Labor productivity growth 67 44.1
OSI Online Service Index 14 81.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 40 61.0 LFP Labor force participation rate 52 56.1
INT Internet access 62 64.3 LFR Labor force participation ratio - male vs female 93 50.7
GHI Global Hunger Index 22 74.8 UEM Unemployment rate 115 38.0

YUN Youth unemployment rate 114 36.2
BRN Human flight and brain drain 34 68.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

64 49.4 Quality Elites

8'918  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Brazil

NextGen VCB Rank
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Elite Quality Report, EQx2024

193

Population 6.5  million

GDP (nominal) 90  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
27 60.6 54 52.1 38 13 62.4 54 52.6 68 51.5

Level 3  – Pillars Rank / 151 Score

State Capture 40 57.0

Regulatory Capture 46 57.7

Human Capture 51 57.2

Coalition Dominance 24 65.2

Firm Dominance 54 58.5

Creative Destruction 28 62.8

Giving Income 48 56.2

Taking Income 120 43.6

Unearned Income 12 59.9

Producer Value 28 59.2

Capital Value 71 48.9

Labor Value 97 48.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 47 66.2 FSQ Global Food Security Index - availability, quality & safety 23 73.5

COC Control of corruption 61 50.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)10 71.7

OPG Open government 44 58.4 GEX General government expenditure as % of GDP (dev. fm optimum) 40 67.1

RTC Government's responsiveness to change 67 48.5 SNT Subsidies and transfers as % of expenses 85 40.8

EPR E-Participation Index 26 74.7 REG Regional redistribution as % of government budget 104 33.4

PFD Press freedom 57 57.6 CSG Construction supply gap 46 18.0

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 34 76.7

PDE Political decentralization 11 76.9 SFA Sanitation facilities 49 61.0

ADE Administrative decentralization 15 82.0 ELA Electricity access 84 64.9
PGL Political globalization 35 71.8 FOS Fossil fuel subsidies 108 33.8

WPI Women's Power Index 88 39.1 SUB Death rate from substance use disorders 77 55.2

MOB Social mobility (upward) (dev. fm optimum) 93 30.7 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 63 53.8 HOM Homicide rate 42 66.2

GWL Gini coefficient on net national wealth dist. - level 39 65.9 SUI Suicide rate 103 48.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 37 52.4 DTR Tax revenue as % of GDP (dev. fm optimum) 95 33.2

GIL Gini coefficient on income dist. - level 94 41.0 DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate 17 61.2 DPS Delta public vs private sector salaries 15 63.7

ECR Ease of challenging regulations 66 45.9 FDE Fiscal decentralization 53 32.6

CGP Constraints on government power 61 46.5 GCI Global Cybersecurity Index 47 66.4
REQ Regulatory quality 48 60.1 GEG Gender education gap (dev. fm optimum) 35 29.9

REN Regulatory enforcement 48 48.9 CRM Criminal markets 87 47.5

PRI Property rights 36 72.2 DBT Government debt as % of GDP 11 78.1

CRO Crony capitalism 33 57.4 NRR Natural resources rents as % of GDP 44 60.2
INO Informal output as a % of GDP 70 50.3 GPA Green patents per capita 47 59.2

GSI Global Slavery Index 125 34.9 EPI Environmental Performance Index 32 69.1

FDP Forcibly displaced people as % of population 47 57.3 RES Renewable energy share 87 38.1

HRI Human Rights Index 32 73.0 OLI Ocean litter 16 77.6

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 49 57.3

GRI Religion - Government Restriction Index 115 28.4 FUS Fertilizer usage kg per hectar 91 53.4

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 1 100.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 18 65.0

WBL Women, business and the law 35 68.2 CDO CO2 emissions (metric tons per capita) 111 44.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)12 79.5 AIR Air Quality Index 54 57.0

IEE Top 3 industries exports as % of exports 16 83.7 HAZ Hazardous waste per capita 58 53.7

IEO Top 1 industry exports as % of exports 57 62.9 WPC Waste collected per capita 57 53.1

IVA Top 3 industries as % of value added 4 90.1 MWR Municipal waste recycling rate 14 60.9

HHI Domestic market diversification 23 67.2 FIS Fish consumption per capita 50 65.8
ECI Economic Complexity Index 38 66.9 MET Red meat consumption kilograms per capita 99 39.4

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 45 45.2

MIL Military expenses as % of GDP (dev. fm optimum) 53 60.8 FBH Financial burden of healthcare 112 37.3

UNI Unionization rate (dev. fm optimum) 39 65.2 HEI Health Efficiency Index 48 19.6

BSN Barriers in service & network sectors 30 43.5 DMS Density of medical staff 9 98.5
CRA Criminal actors 91 43.2 FSA Global Food Security Index - affordability 34 71.5

SME SMEs per 1,000 people 36 46.6 HAI Housing Affordability Index 16 69.9

FAM Family business revenues as % of GDP RTD Rail track density 16 71.1

BIW Billionaires' wealth as % of GDP 110 50.2 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 22 64.5 FDS Inward FDI as a % of GDP (stock) 40 51.4

FRG Top 3 firms revenues as % of GDP 15 71.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 43 54.3
FRR Top 30 firms revenues as % of GDP 9 55.0 BTF Barriers to FDI
ENT Entrepreneurship 52 46.0 OFB Open for business 23 60.2

GSE Governmental support to entrepreneurship 98 21.5 EGL Economic globalization 31 74.1

VCK Venture capital finance 35 38.5 TRF Trade freedom 21 69.6

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow) 102 28.9

RND R&D as a % of GDP 44 61.3 IPS Share of imports targeted by protectionist measures (stock) 89 47.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 70 56.2
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 93 38.0

IWE Index of Women Entrepreneurs 21 65.9 DOI Inflation (dev. fm optimum) 97 54.2

LEW Life expectancy women 75 55.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 77 50.2 DNI Neutral interest rate (dev. fm optimum) 34 41.7

COM COVID-19 mortality rate, age-adjusted 127 25.0 FMI Financial Markets Index 81 33.9

COF COVID-19 fatality rate, age-adjusted 94 55.5 GCF Gross capital formation 80 46.7

SCI UHC Service Coverage Index 69 60.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 41 67.2 CRY Crypto ownership
EDU School life expectancy 58 45.5 UNN Unicorns 
PIS PISA mean scores 46 38.2 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 29 43.7
GEE Government education expenditure 64 53.7 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 47 67.3 LPG Labor productivity growth 52 52.6
OSI Online Service Index 61 62.1 WLP Delta real wage vs labor productivity increases 37 17.0
NRI Network Readiness Index 49 56.8 LFP Labor force participation rate 95 39.0
INT Internet access 64 63.6 LFR Labor force participation ratio - male vs female 67 59.5
GHI Global Hunger Index 8 78.0 UEM Unemployment rate 60 62.2

YUN Youth unemployment rate 75 57.4
BRN Human flight and brain drain 70 48.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

39 54.9 Quality Elites

13'974  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Bulgaria
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Bulgaria

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686



194

Population 22.7  million

GDP (nominal) 19  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
110 40.3 124 43.8 92 131 38.3 116 45.4 119 42.2

Level 3  – Pillars Rank / 151 Score

State Capture 91 45.2

Regulatory Capture 94 40.3

Human Capture 87 47.2

Coalition Dominance 147 25.9

Firm Dominance 8 68.2

Creative Destruction 138 30.7

Giving Income 122 34.9

Taking Income 49 54.9

Unearned Income 109 46.8

Producer Value 125 37.3

Capital Value 127 38.4

Labor Value 84 49.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 67 54.1 FSQ Global Food Security Index - availability, quality & safety 87 27.8

COC Control of corruption 58 52.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 67 42.7 GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 60 52.0 SNT Subsidies and transfers as % of expenses 35 67.6

EPR E-Participation Index 124 24.4 REG Regional redistribution as % of government budget 32 73.0

PFD Press freedom 45 64.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 75 52.2 SPO Social protection 117 21.8

PDE Political decentralization 69 50.1 SFA Sanitation facilities 108 10.1

ADE Administrative decentralization 103 26.2 ELA Electricity access 141 0.0
PGL Political globalization 84 45.9 FOS Fossil fuel subsidies 7 86.0

WPI Women's Power Index 120 29.0 SUB Death rate from substance use disorders 80 54.8

MOB Social mobility (upward) (dev. fm optimum) 23 69.8 BRD Battle-related deaths per capita 144 52.1

INE Top 10% share of pre-tax national income 130 24.7 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 61 61.0 SUI Suicide rate 77 55.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 91 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 63 56.5

GIL Gini coefficient on income dist. - level 120 18.8 DCT Corporate tax rate (dev. fm optimum) 49 62.6
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 68 45.4 FDE Fiscal decentralization
CGP Constraints on government power 58 48.7 GCI Global Cybersecurity Index 108 30.0
REQ Regulatory quality 89 40.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 74 39.2 CRM Criminal markets 104 37.2

PRI Property rights 100 35.9 DBT Government debt as % of GDP 68 55.2

CRO Crony capitalism NRR Natural resources rents as % of GDP 130 24.8
INO Informal output as a % of GDP 89 41.0 GPA Green patents per capita
GSI Global Slavery Index 45 64.1 EPI Environmental Performance Index 100 36.3

FDP Forcibly displaced people as % of population 142 22.7 RES Renewable energy share 26 79.7

HRI Human Rights Index 91 36.5 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 1 57.5

GRI Religion - Government Restriction Index 57 62.2 FUS Fertilizer usage kg per hectar 26 63.6

LIN LGBT+ inclusiveness 94 31.9 TLP Terrestrial land protected 74 47.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 67 56.6 CDO CO2 emissions (metric tons per capita) 19 69.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)79 33.4 AIR Air Quality Index 105 0.0

IEE Top 3 industries exports as % of exports 138 9.3 HAZ Hazardous waste per capita 1 54.2

IEO Top 1 industry exports as % of exports 136 0.0 WPC Waste collected per capita 14 61.4

IVA Top 3 industries as % of value added 87 27.4 MWR Municipal waste recycling rate
HHI Domestic market diversification 117 0.0 FIS Fish consumption per capita 58 63.2
ECI Economic Complexity Index 128 5.1 MET Red meat consumption kilograms per capita 81 53.3

PUE Public employees as a % of total employment 34 63.5 PAT Nr. of patent applications per capita 122 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 134 24.8 FBH Financial burden of healthcare 86 52.6

UNI Unionization rate (dev. fm optimum) 4 72.0 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 103 33.6
CRA Criminal actors 97 41.3 FSA Global Food Security Index - affordability 91 25.0

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 76 25.9

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 4 70.7 FDS Inward FDI as a % of GDP (stock) 125 32.7

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 131 42.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 117 24.2 OFB Open for business
GSE Governmental support to entrepreneurship 86 26.8 EGL Economic globalization 113 28.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 122 27.6

VCA Venture capital availability 134 6.5 IPM Share of imports targeted by protectionist measures (flow) 56 49.4

RND R&D as a % of GDP 88 40.0 IPS Share of imports targeted by protectionist measures (stock) 23 73.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 128 23.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 144 10.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 140 15.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 13 92.6 FMI Financial Markets Index 138 27.6

COF COVID-19 fatality rate, age-adjusted 108 51.3 GCF Gross capital formation 120 28.1

SCI UHC Service Coverage Index 139 11.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 124 21.1 CRY Crypto ownership
EDU School life expectancy 91 0.0 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 38 65.5 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 129 22.1 LPG Labor productivity growth 40 60.9
OSI Online Service Index 116 26.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 125 13.6 LFP Labor force participation rate 123 9.6
INT Internet access 137 8.8 LFR Labor force participation ratio - male vs female 70 59.1
GHI Global Hunger Index 77 28.7 UEM Unemployment rate 72 58.5

YUN Youth unemployment rate 48 66.2
BRN Human flight and brain drain 129 25.8The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   112

44.3

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

127 42.6 Lagging Elites

830  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Burkina Faso

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Burkina Faso

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 12.9  million

GDP (nominal) 3  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
119 39.6 98 47.1 122 111 40.8 115 45.4 82 48.8

Level 3  – Pillars Rank / 151 Score

State Capture 104 42.6

Regulatory Capture 128 27.8

Human Capture 126 35.3

Coalition Dominance 56 52.5

Firm Dominance 132 43.9

Creative Destruction 109 35.2

Giving Income 125 33.7

Taking Income 94 48.0

Unearned Income 28 57.7

Producer Value 143 31.2

Capital Value 138 34.2

Labor Value 2 75.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 105 30.5 FSQ Global Food Security Index - availability, quality & safety 97 18.5

COC Control of corruption 145 16.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 43 65.1

RTC Government's responsiveness to change 64 50.1 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 96 35.6 REG Regional redistribution as % of government budget 1 78.2

PFD Press freedom 93 41.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection
PDE Political decentralization 103 31.9 SFA Sanitation facilities
ADE Administrative decentralization 107 23.5 ELA Electricity access 141 0.0
PGL Political globalization 126 23.2 FOS Fossil fuel subsidies 5 86.8

WPI Women's Power Index 41 66.4 SUB Death rate from substance use disorders 73 55.9

MOB Social mobility (upward) (dev. fm optimum) 9 89.5 BRD Battle-related deaths per capita 111 53.6

INE Top 10% share of pre-tax national income 91 42.3 HOM Homicide rate 98 34.1

GWL Gini coefficient on net national wealth dist. - level 71 58.2 SUI Suicide rate 63 59.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 78 51.3 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 87 46.1 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 57 50.8 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 124 21.3
REQ Regulatory quality 117 28.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 41 65.9

PRI Property rights 138 18.2 DBT Government debt as % of GDP 77 53.4

CRO Crony capitalism NRR Natural resources rents as % of GDP 122 29.0
INO Informal output as a % of GDP 108 33.5 GPA Green patents per capita
GSI Global Slavery Index 108 40.9 EPI Environmental Performance Index 121 26.3

FDP Forcibly displaced people as % of population 130 45.3 RES Renewable energy share 11 94.0

HRI Human Rights Index 131 21.1 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 34 57.5

GRI Religion - Government Restriction Index 89 49.4 FUS Fertilizer usage kg per hectar 33 63.0

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 118 27.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 97 47.7 CDO CO2 emissions (metric tons per capita) 3 70.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 104 31.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 71 56.8 WPC Waste collected per capita 3 62.5

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 99 34.3 FIS Fish consumption per capita 14 75.2
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 5 80.3

PUE Public employees as a % of total employment 2 98.4 PAT Nr. of patent applications per capita 119 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 126 32.3 FBH Financial burden of healthcare 44 62.9

UNI Unionization rate (dev. fm optimum) 43 63.9 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 146 25.8
CRA Criminal actors 56 58.8 FSA Global Food Security Index - affordability 110 3.3

SME SMEs per 1,000 people 109 35.6 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 135 30.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 118 44.1
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 125 20.0 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 132 20.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 142 7.4

VCA Venture capital availability 71 45.6 IPM Share of imports targeted by protectionist measures (flow) 83 35.4

RND R&D as a % of GDP 91 37.0 IPS Share of imports targeted by protectionist measures (stock) 84 50.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 96 56.1
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 68 51.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 129 47.8

LEW Life expectancy women 128 18.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 125 22.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 1 100.0 FMI Financial Markets Index 75 36.1

COF COVID-19 fatality rate, age-adjusted 13 62.4 GCF Gross capital formation 137 15.0

SCI UHC Service Coverage Index 134 12.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 130 15.8 CRY Crypto ownership
EDU School life expectancy 88 15.7 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 51 59.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 148 12.5 LPG Labor productivity growth
OSI Online Service Index 126 23.1 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 130 3.4 LFP Labor force participation rate 6 94.4
INT Internet access 146 0.0 LFR Labor force participation ratio - male vs female 2 90.5
GHI Global Hunger Index UEM Unemployment rate 5 78.3

YUN Youth unemployment rate 4 82.2
BRN Human flight and brain drain 70 48.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

111 44.6 Middle Quality Elites

259  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Burundi

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Burundi

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686



196

Population 16.8  million

GDP (nominal) 30  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
127 38.1 37 54.2 131 116 39.9 69 50.8 29 57.5

Level 3  – Pillars Rank / 151 Score

State Capture 133 33.7

Regulatory Capture 127 28.2

Human Capture 99 45.4

Coalition Dominance 101 44.8

Firm Dominance 120 45.2

Creative Destruction 102 35.8

Giving Income 114 39.8

Taking Income 36 58.0

Unearned Income 36 56.0

Producer Value 59 53.8

Capital Value 106 43.2

Labor Value 3 73.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 141 16.0 FSQ Global Food Security Index - availability, quality & safety 78 34.0

COC Control of corruption 135 23.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 125 6.2 GEX General government expenditure as % of GDP (dev. fm optimum) 52 59.6

RTC Government's responsiveness to change 74 45.9 SNT Subsidies and transfers as % of expenses 33 68.5

EPR E-Participation Index 106 30.0 REG Regional redistribution as % of government budget 44 68.3

PFD Press freedom 122 26.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 130 19.0

PDE Political decentralization 103 31.9 SFA Sanitation facilities 79 31.7

ADE Administrative decentralization 77 44.2 ELA Electricity access 110 48.1
PGL Political globalization 118 27.8 FOS Fossil fuel subsidies 81 52.4

WPI Women's Power Index 126 27.8 SUB Death rate from substance use disorders 22 69.4

MOB Social mobility (upward) (dev. fm optimum) 80 38.6 BRD Battle-related deaths per capita 103 53.6

INE Top 10% share of pre-tax national income 133 22.3 HOM Homicide rate 56 56.5

GWL Gini coefficient on net national wealth dist. - level 50 63.8 SUI Suicide rate 38 64.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 87 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 67 54.6

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 90 33.5 FDE Fiscal decentralization 40 39.1

CGP Constraints on government power 122 10.1 GCI Global Cybersecurity Index 94 37.3
REQ Regulatory quality 105 34.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 124 6.0 CRM Criminal markets 135 16.4

PRI Property rights 92 38.8 DBT Government debt as % of GDP 27 68.9

CRO Crony capitalism NRR Natural resources rents as % of GDP 43 61.3
INO Informal output as a % of GDP 119 27.5 GPA Green patents per capita 107 27.5

GSI Global Slavery Index 69 56.3 EPI Environmental Performance Index 124 25.5

FDP Forcibly displaced people as % of population 83 57.0 RES Renewable energy share 41 65.3

HRI Human Rights Index 127 24.0 OLI Ocean litter 41 58.8

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 105 52.7

GRI Religion - Government Restriction Index 82 52.9 FUS Fertilizer usage kg per hectar 50 60.4

LIN LGBT+ inclusiveness 53 59.2 TLP Terrestrial land protected 5 99.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 2 86.4

WBL Women, business and the law 73 54.8 CDO CO2 emissions (metric tons per capita) 50 64.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)62 46.5 AIR Air Quality Index 14 71.6

IEE Top 3 industries exports as % of exports 83 42.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 116 30.3 WPC Waste collected per capita 10 61.8

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 83 52.2 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 93 34.3 MET Red meat consumption kilograms per capita 40 70.2

PUE Public employees as a % of total employment 14 77.4 PAT Nr. of patent applications per capita 125 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 106 47.2 FBH Financial burden of healthcare 123 15.7

UNI Unionization rate (dev. fm optimum) 9 71.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 104 33.5
CRA Criminal actors 127 21.8 FSA Global Food Security Index - affordability 55 56.8

SME SMEs per 1,000 people 97 37.6 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 13 83.7

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 5 87.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 31 61.6

ENT Entrepreneurship 99 29.8 OFB Open for business 38 51.7

GSE Governmental support to entrepreneurship EGL Economic globalization 63 56.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 100 41.2

VCA Venture capital availability 58 51.7 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 111 25.9 IPS Share of imports targeted by protectionist measures (stock) 66 62.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 137 0.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 17 78.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 98 45.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 85 45.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 48 60.1 FMI Financial Markets Index 134 27.7

COF COVID-19 fatality rate, age-adjusted 107 52.4 GCF Gross capital formation 83 44.7

SCI UHC Service Coverage Index 101 38.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 127 17.3 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores 77 4.0 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 141 11.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 114 28.5 LPG Labor productivity growth 14 74.1
OSI Online Service Index 109 31.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 104 28.8 LFP Labor force participation rate 3 96.8
INT Internet access 96 52.0 LFR Labor force participation ratio - male vs female 49 65.4
GHI Global Hunger Index 53 54.7 UEM Unemployment rate 2 81.4

YUN Youth unemployment rate 3 83.9
BRN Human flight and brain drain 89 38.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

67 48.8 Quality Elites

1'760  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Cambodia

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 27.9  million

GDP (nominal) 44  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
122 38.8 118 44.7 127 113 40.2 127 44.5 110 44.9

Level 3  – Pillars Rank / 151 Score

State Capture 129 34.5

Regulatory Capture 103 37.8

Human Capture 120 37.0

Coalition Dominance 91 46.6

Firm Dominance 101 47.3

Creative Destruction 112 34.9

Giving Income 119 36.2

Taking Income 90 48.8

Unearned Income 88 49.9

Producer Value 133 35.0

Capital Value 130 37.8

Labor Value 46 59.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 140 16.5 FSQ Global Food Security Index - availability, quality & safety 102 12.8

COC Control of corruption 128 26.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 116 19.3 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 78 42.4 SNT Subsidies and transfers as % of expenses 25 74.4

EPR E-Participation Index 106 30.0 REG Regional redistribution as % of government budget 31 73.1

PFD Press freedom 116 31.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 77 51.5 SPO Social protection 116 22.1

PDE Political decentralization 88 41.5 SFA Sanitation facilities
ADE Administrative decentralization 107 23.5 ELA Electricity access 119 31.4
PGL Political globalization 73 50.7 FOS Fossil fuel subsidies 24 75.3

WPI Women's Power Index 76 42.8 SUB Death rate from substance use disorders 60 59.0

MOB Social mobility (upward) (dev. fm optimum) 124 0.0 BRD Battle-related deaths per capita 129 53.4

INE Top 10% share of pre-tax national income 110 32.3 HOM Homicide rate 92 38.9

GWL Gini coefficient on net national wealth dist. - level 116 36.0 SUI Suicide rate 97 50.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate119 50.7 DTR Tax revenue as % of GDP (dev. fm optimum) 4 79.8

GIL Gini coefficient on income dist. - level 118 21.0 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 58 50.4 FDE Fiscal decentralization
CGP Constraints on government power 105 25.9 GCI Global Cybersecurity Index 76 50.1
REQ Regulatory quality 114 29.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 104 29.3 CRM Criminal markets 117 27.7

PRI Property rights 100 35.9 DBT Government debt as % of GDP 49 62.2

CRO Crony capitalism NRR Natural resources rents as % of GDP 90 39.6
INO Informal output as a % of GDP 55 55.5 GPA Green patents per capita 120 19.9

GSI Global Slavery Index 80 51.0 EPI Environmental Performance Index 123 25.7

FDP Forcibly displaced people as % of population 135 40.6 RES Renewable energy share 17 89.9

HRI Human Rights Index 98 33.6 OLI Ocean litter 28 68.1

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 115 50.6

GRI Religion - Government Restriction Index 73 56.4 FUS Fertilizer usage kg per hectar 28 63.4

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 105 35.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 124 24.5 CDO CO2 emissions (metric tons per capita) 26 68.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 58 59.8 HAZ Hazardous waste per capita 13 54.2

IEO Top 1 industry exports as % of exports 84 52.5 WPC Waste collected per capita 51 53.9

IVA Top 3 industries as % of value added 63 43.4 MWR Municipal waste recycling rate 62 27.0

HHI Domestic market diversification FIS Fish consumption per capita 100 42.5
ECI Economic Complexity Index 122 16.0 MET Red meat consumption kilograms per capita 20 76.2

PUE Public employees as a % of total employment 26 69.3 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 5 70.8 FBH Financial burden of healthcare 87 52.4

UNI Unionization rate (dev. fm optimum) 46 62.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 140 26.3
CRA Criminal actors 111 35.4 FSA Global Food Security Index - affordability 89 26.2

SME SMEs per 1,000 people 74 40.6 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 73 26.6

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 122 33.6

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 74 49.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 111 27.1 OFB Open for business 51 45.6

GSE Governmental support to entrepreneurship 60 38.4 EGL Economic globalization 139 14.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 141 9.3

VCA Venture capital availability 87 36.6 IPM Share of imports targeted by protectionist measures (flow) 77 37.4

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 61 65.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 49 56.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 78 47.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 86 54.9

LEW Life expectancy women 138 13.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 135 19.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 30 71.6 FMI Financial Markets Index 128 27.8

COF COVID-19 fatality rate, age-adjusted 82 56.5 GCF Gross capital formation 118 28.9

SCI UHC Service Coverage Index 126 17.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 134 11.5 CRY Crypto ownership
EDU School life expectancy 75 31.2 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 122 25.6 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 120 26.1 LPG Labor productivity growth 46 56.6
OSI Online Service Index 112 28.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 114 21.1 LFP Labor force participation rate 15 78.1
INT Internet access 110 40.3 LFR Labor force participation ratio - male vs female 25 70.3
GHI Global Hunger Index 65 45.6 UEM Unemployment rate 51 64.1

YUN Youth unemployment rate 32 69.6
BRN Human flight and brain drain 126 27.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

126 42.7 Lagging Elites

1'563  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Cameroon

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Cameroon

Country flag
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Population 38.9  million

GDP (nominal) 2'161  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
6 69.8 20 58.3 10 8 66.1 44 53.8 10 62.9

Level 3  – Pillars Rank / 151 Score

State Capture 10 76.5

Regulatory Capture 13 80.7

Human Capture 10 73.9

Coalition Dominance 45 55.1

Firm Dominance 61 56.4

Creative Destruction 5 74.3

Giving Income 16 64.0

Taking Income 83 50.8

Unearned Income 124 44.0

Producer Value 39 58.0

Capital Value 7 64.9

Labor Value 20 65.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 12 88.3 FSQ Global Food Security Index - availability, quality & safety 1 93.8

COC Control of corruption 12 96.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 9 93.6 GEX General government expenditure as % of GDP (dev. fm optimum) 57 54.7

RTC Government's responsiveness to change 32 66.9 SNT Subsidies and transfers as % of expenses 110 15.0

EPR E-Participation Index 14 83.7 REG Regional redistribution as % of government budget 123 16.9

PFD Press freedom 14 87.9 CSG Construction supply gap 37 44.4

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 4 85.5 SFA Sanitation facilities 36 69.3

ADE Administrative decentralization 10 86.5 ELA Electricity access 1 65.1
PGL Political globalization 18 81.2 FOS Fossil fuel subsidies 88 50.4

WPI Women's Power Index 24 78.4 SUB Death rate from substance use disorders 137 13.7

MOB Social mobility (upward) (dev. fm optimum) 40 60.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 32 78.4 HOM Homicide rate 66 52.4

GWL Gini coefficient on net national wealth dist. - level 32 67.0 SUI Suicide rate 114 41.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate129 49.7 DTR Tax revenue as % of GDP (dev. fm optimum) 28 71.7

GIL Gini coefficient on income dist. - level 49 62.8 DCT Corporate tax rate (dev. fm optimum) 40 71.0
GIC Gini coefficient on income dist. - 1-year growth rate 55 37.3 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 21 78.2 FDE Fiscal decentralization 1 100.0

CGP Constraints on government power 11 91.6 GCI Global Cybersecurity Index 10 89.9
REQ Regulatory quality 8 94.0 GEG Gender education gap (dev. fm optimum) 37 24.2

REN Regulatory enforcement 11 95.3 CRM Criminal markets 13 84.1

PRI Property rights 19 85.9 DBT Government debt as % of GDP 132 18.7

CRO Crony capitalism 45 52.8 NRR Natural resources rents as % of GDP 85 40.9
INO Informal output as a % of GDP 15 83.7 GPA Green patents per capita 15 87.9

GSI Global Slavery Index 16 75.5 EPI Environmental Performance Index 39 65.3

FDP Forcibly displaced people as % of population 14 57.3 RES Renewable energy share 79 40.6

HRI Human Rights Index 18 85.5 OLI Ocean litter 10 82.1

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 138 0.0

GRI Religion - Government Restriction Index 37 70.4 FUS Fertilizer usage kg per hectar 86 53.9

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 102 37.2

WSB Women self made billionaires 6 57.7 CDD CO2 emissions embodied in domestic final demand per capita 56 6.8

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 144 0.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 9 72.9

IEE Top 3 industries exports as % of exports 25 75.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 19 74.0 WPC Waste collected per capita
IVA Top 3 industries as % of value added 17 75.2 MWR Municipal waste recycling rate
HHI Domestic market diversification 117 0.0 FIS Fish consumption per capita 101 39.7
ECI Economic Complexity Index 30 73.8 MET Red meat consumption kilograms per capita 127 20.2

PUE Public employees as a % of total employment 87 23.9 PAT Nr. of patent applications per capita 18 51.9

MIL Military expenses as % of GDP (dev. fm optimum) 79 54.7 FBH Financial burden of healthcare 39 63.9

UNI Unionization rate (dev. fm optimum) 98 34.8 HEI Health Efficiency Index 24 50.2

BSN Barriers in service & network sectors 32 40.5 DMS Density of medical staff 76 45.4
CRA Criminal actors 13 82.3 FSA Global Food Security Index - affordability 25 74.7

SME SMEs per 1,000 people 7 78.3 HAI Housing Affordability Index 33 57.1

FAM Family business revenues as % of GDP 11 60.5 RTD Rail track density 1 100.0

BIW Billionaires' wealth as % of GDP 133 35.8 GAI Global AI Index 5 74.5

FKG Top 10 firms market cap as % of GDP 57 48.7 FDS Inward FDI as a % of GDP (stock) 37 52.6

FRG Top 3 firms revenues as % of GDP 34 53.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 57 51.5
FRR Top 30 firms revenues as % of GDP 36 54.3 BTF Barriers to FDI 63 36.9

ENT Entrepreneurship 1 100.0 OFB Open for business 10 87.9

GSE Governmental support to entrepreneurship 19 75.1 EGL Economic globalization 40 69.1

VCK Venture capital finance 4 62.0 TRF Trade freedom 10 81.2

VCA Venture capital availability 23 75.7 IPM Share of imports targeted by protectionist measures (flow) 121 19.9

RND R&D as a % of GDP 22 76.2 IPS Share of imports targeted by protectionist measures (stock) 124 12.4

EXR Firm exit ratio 15 53.7 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 107 56.1
BCD Billionaire's creative destruction 30 72.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 146 10.4

IWE Index of Women Entrepreneurs 3 83.5 DOI Inflation (dev. fm optimum) 29 56.9

LEW Life expectancy women 12 83.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 7 89.2 DNI Neutral interest rate (dev. fm optimum) 25 58.1

COM COVID-19 mortality rate, age-adjusted 71 47.9 FMI Financial Markets Index 12 96.1

COF COVID-19 fatality rate, age-adjusted 23 62.1 GCF Gross capital formation 69 50.3

SCI UHC Service Coverage Index 1 87.6 GOL Gold demand as % of GDP 7 67.5
PTR Pupil-teacher ratio 58 63.1 CRY Crypto ownership 11 66.2
EDU School life expectancy 30 62.8 UNN Unicorns 8 46.3
PIS PISA mean scores 6 79.4 UNC Unicorns as % of GDP 11 57.7
UNV Top universities 44 39.0 BSG Billionaires self-made per capita 8 70.8
GEE Government education expenditure 71 48.4 BSM Billionaires self-made as % of total billionaires 24 62.8

GAR Government AI Readiness Index 5 94.0 LPG Labor productivity growth 37 61.7
OSI Online Service Index 25 76.9 WLP Delta real wage vs labor productivity increases 27 44.8
NRI Network Readiness Index 11 90.3 LFP Labor force participation rate 40 61.3
INT Internet access 22 70.3 LFR Labor force participation ratio - male vs female 28 69.7
GHI Global Hunger Index UEM Unemployment rate 73 58.3

YUN Youth unemployment rate 62 62.6
BRN Human flight and brain drain 1 100.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

12 62.2 High Quality Elites

55'522  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Canada

NextGen VCB Rank
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State Capture
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Canada

Country flag
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Population 5.6  million

GDP (nominal) 2  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
138 35.9 131 42.7 147 102 42.0 148 39.5 104 45.9

Level 3  – Pillars Rank / 151 Score

State Capture 151 23.8

Regulatory Capture 148 15.5

Human Capture 127 35.2

Coalition Dominance 141 31.5

Firm Dominance 9 66.3

Creative Destruction 94 35.9

Giving Income 151 19.7

Taking Income 100 47.3

Unearned Income 39 55.7

Producer Value 146 30.4

Capital Value 56 52.8

Labor Value 72 51.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 129 22.3 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 136 23.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 93 31.5

RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 140 15.5 REG Regional redistribution as % of government budget 24 73.6

PFD Press freedom 78 49.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 85 49.1 SPO Social protection 135 17.1

PDE Political decentralization SFA Sanitation facilities 102 13.0

ADE Administrative decentralization ELA Electricity access 141 0.0
PGL Political globalization 139 10.9 FOS Fossil fuel subsidies 38 70.6

WPI Women's Power Index 118 29.1 SUB Death rate from substance use disorders 98 48.6

MOB Social mobility (upward) (dev. fm optimum) 121 10.3 BRD Battle-related deaths per capita 146 51.6

INE Top 10% share of pre-tax national income 147 0.0 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 119 40.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 39 52.3 DTR Tax revenue as % of GDP (dev. fm optimum) 38 67.5

GIL Gini coefficient on income dist. - level 130 0.0 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 147 10.2
REQ Regulatory quality 140 15.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 95 42.7

PRI Property rights 145 5.5 DBT Government debt as % of GDP 52 60.7

CRO Crony capitalism NRR Natural resources rents as % of GDP 112 32.5
INO Informal output as a % of GDP 116 28.4 GPA Green patents per capita 75 42.9

GSI Global Slavery Index 75 54.6 EPI Environmental Performance Index 58 55.1

FDP Forcibly displaced people as % of population 147 0.0 RES Renewable energy share 1 100.0

HRI Human Rights Index 139 16.3 OLI Ocean litter
AFI Academic Freedom Index 83 45.7 DER Deforestation rate 88 55.2

GRI Religion - Government Restriction Index 65 59.9 FUS Fertilizer usage kg per hectar 1 64.6

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 67 50.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 94 48.6 CDO CO2 emissions (metric tons per capita) 2 70.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 93 37.9 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 105 39.2 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 45 67.1
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 89 48.3

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 74 56.3 FBH Financial burden of healthcare 64 59.0

UNI Unionization rate (dev. fm optimum) 79 49.3 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 131 27.6
CRA Criminal actors 144 4.2 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 12 68.2 FDS Inward FDI as a % of GDP (stock) 98 38.9

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 114 44.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 142 11.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 145 0.0

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock)
EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 95 37.8

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 79 55.3

LEW Life expectancy women 148 0.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 148 0.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 9 97.7 FMI Financial Markets Index
COF COVID-19 fatality rate, age-adjusted 110 50.2 GCF Gross capital formation 70 49.7

SCI UHC Service Coverage Index 149 0.0 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 139 0.0 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 133 18.1 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 150 10.8 LPG Labor productivity growth
OSI Online Service Index 147 0.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 146 0.0 LFR Labor force participation ratio - male vs female 63 61.9
GHI Global Hunger Index 103 0.0 UEM Unemployment rate 91 52.8

YUN Youth unemployment rate 66 60.5
BRN Human flight and brain drain 98 35.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

136 40.5 Lagging Elites

427  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Central African Republic
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Central African Republic

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 17.7  million

GDP (nominal) 13  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
128 37.7 145 38.8 132 115 39.9 151 36.8 127 40.9

Level 3  – Pillars Rank / 151 Score

State Capture 125 35.7

Regulatory Capture 134 25.8

Human Capture 118 37.1

Coalition Dominance 132 36.7

Firm Dominance 20 60.6

Creative Destruction 129 32.6

Giving Income 150 21.3

Taking Income 118 44.4

Unearned Income 105 47.3

Producer Value 145 30.8

Capital Value 135 35.8

Labor Value 68 53.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 150 11.6 FSQ Global Food Security Index - availability, quality & safety 108 8.9

COC Control of corruption 144 17.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 83 36.2

RTC Government's responsiveness to change 101 29.7 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 100 33.4 REG Regional redistribution as % of government budget 6 77.3

PFD Press freedom 88 43.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 83 49.3 SPO Social protection
PDE Political decentralization 99 38.3 SFA Sanitation facilities 106 11.1

ADE Administrative decentralization 107 23.5 ELA Electricity access 141 0.0
PGL Political globalization 119 27.7 FOS Fossil fuel subsidies 21 76.2

WPI Women's Power Index 123 28.6 SUB Death rate from substance use disorders 48 62.0

MOB Social mobility (upward) (dev. fm optimum) 32 63.4 BRD Battle-related deaths per capita 115 53.6

INE Top 10% share of pre-tax national income 75 46.8 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 99 52.9 SUI Suicide rate 65 59.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 46 51.9 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 77 49.7 DCT Corporate tax rate (dev. fm optimum) 132 13.4
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 105 27.5 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 133 16.6
REQ Regulatory quality 127 23.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 69 54.7

PRI Property rights 126 26.1 DBT Government debt as % of GDP 74 53.8

CRO Crony capitalism NRR Natural resources rents as % of GDP 132 24.1
INO Informal output as a % of GDP 118 27.6 GPA Green patents per capita
GSI Global Slavery Index 81 50.8 EPI Environmental Performance Index 135 21.5

FDP Forcibly displaced people as % of population 125 48.2 RES Renewable energy share 22 85.1

HRI Human Rights Index 129 23.0 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 55 57.3

GRI Religion - Government Restriction Index 88 50.6 FUS Fertilizer usage kg per hectar 7 64.4

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 55 57.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 117 33.4 CDO CO2 emissions (metric tons per capita) 6 70.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 105 0.0

IEE Top 3 industries exports as % of exports HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 43 67.4
ECI Economic Complexity Index 132 1.4 MET Red meat consumption kilograms per capita 116 26.3

PUE Public employees as a % of total employment 5 92.7 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 131 28.6 FBH Financial burden of healthcare 73 56.9

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 149 25.8
CRA Criminal actors 91 43.2 FSA Global Food Security Index - affordability 90 25.8

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 58 46.5

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 30 56.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 127 18.2 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 145 9.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 145 0.0

VCA Venture capital availability 115 21.5 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 77 43.5 IPS Share of imports targeted by protectionist measures (stock)
EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 114 33.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 84 55.0

LEW Life expectancy women 148 0.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 148 0.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 1 100.0 FMI Financial Markets Index 96 30.2

COF COVID-19 fatality rate, age-adjusted 127 42.9 GCF Gross capital formation 134 18.7

SCI UHC Service Coverage Index 149 0.0 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 139 0.0 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 126 24.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 143 16.2 LPG Labor productivity growth 78 40.8
OSI Online Service Index 140 16.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 129 3.7 LFP Labor force participation rate 81 47.6
INT Internet access 144 0.8 LFR Labor force participation ratio - male vs female 103 44.7
GHI Global Hunger Index 99 6.4 UEM Unemployment rate 8 76.4

YUN Youth unemployment rate 5 81.5
BRN Human flight and brain drain 140 17.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

143 38.5 Lagging Elites

717  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income
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Capital Value

Labor Value

EQx2024 Average Chad

Country flag
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Population 19.6  million

GDP (nominal) 301  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
26 61.1 35 54.4 30 20 60.9 34 55.1 40 53.7

Level 3  – Pillars Rank / 151 Score

State Capture 39 58.0

Regulatory Capture 35 66.2

Human Capture 30 64.9

Coalition Dominance 76 50.3

Firm Dominance 15 61.6

Creative Destruction 22 64.5

Giving Income 22 62.5

Taking Income 84 50.7

Unearned Income 77 51.0

Producer Value 36 58.3

Capital Value 52 53.3

Labor Value 79 50.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 19 85.8 FSQ Global Food Security Index - availability, quality & safety 24 73.3

COC Control of corruption 22 78.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)20 48.7

OPG Open government 22 78.5 GEX General government expenditure as % of GDP (dev. fm optimum) 39 67.2

RTC Government's responsiveness to change 43 59.7 SNT Subsidies and transfers as % of expenses 99 25.4

EPR E-Participation Index 40 70.3 REG Regional redistribution as % of government budget 63 61.2

PFD Press freedom 67 53.3 CSG Construction supply gap 5 68.4

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 69 53.6 SPO Social protection 36 75.5

PDE Political decentralization 69 50.1 SFA Sanitation facilities 18 78.4

ADE Administrative decentralization 31 74.8 ELA Electricity access 1 65.1
PGL Political globalization 36 71.1 FOS Fossil fuel subsidies 76 53.4

WPI Women's Power Index 19 83.3 SUB Death rate from substance use disorders 104 46.6

MOB Social mobility (upward) (dev. fm optimum) 115 16.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 141 13.5 HOM Homicide rate 103 31.2

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 95 51.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 31 53.0 DTR Tax revenue as % of GDP (dev. fm optimum) 90 38.3

GIL Gini coefficient on income dist. - level 114 26.4 DCT Corporate tax rate (dev. fm optimum) 42 65.8
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 42 59.8 FDE Fiscal decentralization 39 39.8

CGP Constraints on government power 24 75.3 GCI Global Cybersecurity Index 80 45.6
REQ Regulatory quality 28 76.5 GEG Gender education gap (dev. fm optimum) 4 82.2

REN Regulatory enforcement 29 67.3 CRM Criminal markets 68 55.4

PRI Property rights 40 69.2 DBT Government debt as % of GDP 30 67.5

CRO Crony capitalism 55 43.5 NRR Natural resources rents as % of GDP 125 26.8
INO Informal output as a % of GDP 27 76.8 GPA Green patents per capita 41 62.0

GSI Global Slavery Index 35 67.3 EPI Environmental Performance Index 51 58.7

FDP Forcibly displaced people as % of population 78 57.1 RES Renewable energy share 74 43.2

HRI Human Rights Index 35 69.2 OLI Ocean litter 64 46.1

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 101 54.4

GRI Religion - Government Restriction Index 22 76.2 FUS Fertilizer usage kg per hectar 137 34.0

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 56 57.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 21 61.7

WBL Women, business and the law 81 53.0 CDO CO2 emissions (metric tons per capita) 104 47.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)55 52.5 AIR Air Quality Index 67 51.3

IEE Top 3 industries exports as % of exports 114 26.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 94 45.7 WPC Waste collected per capita 64 52.4

IVA Top 3 industries as % of value added 30 65.1 MWR Municipal waste recycling rate
HHI Domestic market diversification 90 42.9 FIS Fish consumption per capita 90 51.5
ECI Economic Complexity Index 74 45.1 MET Red meat consumption kilograms per capita 118 25.4

PUE Public employees as a % of total employment 61 43.8 PAT Nr. of patent applications per capita 47 45.0

MIL Military expenses as % of GDP (dev. fm optimum) 17 68.2 FBH Financial burden of healthcare 95 48.9

UNI Unionization rate (dev. fm optimum) 60 58.6 HEI Health Efficiency Index 29 46.5

BSN Barriers in service & network sectors 13 63.8 DMS Density of medical staff 64 49.5
CRA Criminal actors 67 54.9 FSA Global Food Security Index - affordability 42 67.1

SME SMEs per 1,000 people 9 71.5 HAI Housing Affordability Index
FAM Family business revenues as % of GDP 4 99.0 RTD Rail track density 52 33.9

BIW Billionaires' wealth as % of GDP 136 30.9 GAI Global AI Index 36 39.7

FKG Top 10 firms market cap as % of GDP 42 56.1 FDS Inward FDI as a % of GDP (stock) 24 58.9

FRG Top 3 firms revenues as % of GDP 57 29.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 18 60.1
FRR Top 30 firms revenues as % of GDP 3 55.2 BTF Barriers to FDI 33 60.9

ENT Entrepreneurship 16 82.9 OFB Open for business 49 46.4

GSE Governmental support to entrepreneurship 26 67.8 EGL Economic globalization 44 65.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 48 68.2

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 18 85.0

RND R&D as a % of GDP 73 45.5 IPS Share of imports targeted by protectionist measures (stock) 27 72.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 28 56.6
BCD Billionaire's creative destruction 23 81.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 38 64.3

IWE Index of Women Entrepreneurs 18 67.1 DOI Inflation (dev. fm optimum) 92 54.6

LEW Life expectancy women 28 73.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 30 75.9 DNI Neutral interest rate (dev. fm optimum) 19 59.7

COM COVID-19 mortality rate, age-adjusted 132 24.0 FMI Financial Markets Index 40 63.5

COF COVID-19 fatality rate, age-adjusted 49 60.8 GCF Gross capital formation 59 53.2

SCI UHC Service Coverage Index 26 74.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 61 62.3 CRY Crypto ownership 23 60.5
EDU School life expectancy 19 69.4 UNN Unicorns 28 42.1
PIS PISA mean scores 41 47.4 UNC Unicorns as % of GDP 23 38.0
UNV Top universities 33 40.8 BSG Billionaires self-made per capita 37 40.6
GEE Government education expenditure 27 70.7 BSM Billionaires self-made as % of total billionaires 37 48.2

GAR Government AI Readiness Index 37 72.1 LPG Labor productivity growth 59 48.8
OSI Online Service Index 27 74.5 WLP Delta real wage vs labor productivity increases 26 45.0
NRI Network Readiness Index 44 58.5 LFP Labor force participation rate 78 48.1
INT Internet access 32 69.1 LFR Labor force participation ratio - male vs female 97 47.1
GHI Global Hunger Index UEM Unemployment rate 107 46.0

YUN Youth unemployment rate 97 45.8
BRN Human flight and brain drain 31 71.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

30 56.6 Quality Elites

15'355  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Chile

NextGen VCB Rank
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Population 1'412.2  million

GDP (nominal) 17'963  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
36 58.0 11 60.4 63 15 62.0 12 58.6 12 62.2

Level 3  – Pillars Rank / 151 Score

State Capture 56 51.2

Regulatory Capture 56 52.9

Human Capture 104 43.3

Coalition Dominance 67 51.2

Firm Dominance 104 46.8

Creative Destruction 10 72.3

Giving Income 20 63.7

Taking Income 6 67.8

Unearned Income 140 39.2

Producer Value 100 44.6

Capital Value 2 70.9

Labor Value 10 68.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 59 57.7 FSQ Global Food Security Index - availability, quality & safety 15 79.0

COC Control of corruption 51 54.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 93 30.2 GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 44 59.4 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 13 87.0 REG Regional redistribution as % of government budget 68 59.4

PFD Press freedom 151 0.0 CSG Construction supply gap 45 23.4

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 45 66.5

PDE Political decentralization 120 23.3 SFA Sanitation facilities 53 56.0

ADE Administrative decentralization 14 82.9 ELA Electricity access 1 65.1
PGL Political globalization 24 78.9 FOS Fossil fuel subsidies 125 18.8

WPI Women's Power Index 102 35.0 SUB Death rate from substance use disorders 57 59.8

MOB Social mobility (upward) (dev. fm optimum) 75 40.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 57 56.1 HOM Homicide rate 9 81.8

GWL Gini coefficient on net national wealth dist. - level 92 55.3 SUI Suicide rate 86 53.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate146 38.5 DTR Tax revenue as % of GDP (dev. fm optimum) 40 66.3

GIL Gini coefficient on income dist. - level 84 47.6 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 32 52.3 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 32 70.1 FDE Fiscal decentralization 5 97.7

CGP Constraints on government power 118 17.4 GCI Global Cybersecurity Index 35 70.8
REQ Regulatory quality 85 41.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 62 42.5 CRM Criminal markets 128 20.5

PRI Property rights 79 42.8 DBT Government debt as % of GDP 110 40.0

CRO Crony capitalism 38 55.7 NRR Natural resources rents as % of GDP 58 53.1
INO Informal output as a % of GDP 5 92.3 GPA Green patents per capita 21 81.3

GSI Global Slavery Index 49 62.2 EPI Environmental Performance Index 130 22.1

FDP Forcibly displaced people as % of population 50 57.3 RES Renewable energy share 104 32.5

HRI Human Rights Index 147 13.4 OLI Ocean litter 74 35.9

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 135 28.9

GRI Religion - Government Restriction Index 146 0.0 FUS Fertilizer usage kg per hectar 140 32.7

LIN LGBT+ inclusiveness 89 35.2 TLP Terrestrial land protected 81 45.4

WSB Women self made billionaires 4 70.1 CDD CO2 emissions embodied in domestic final demand per capita 29 54.6

WBL Women, business and the law 91 50.3 CDO CO2 emissions (metric tons per capita) 135 30.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 87 39.0

IEE Top 3 industries exports as % of exports 65 56.8 HAZ Hazardous waste per capita 68 52.9

IEO Top 1 industry exports as % of exports 56 63.6 WPC Waste collected per capita 28 58.6

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 13 69.5 FIS Fish consumption per capita 139 1.1
ECI Economic Complexity Index 23 78.1 MET Red meat consumption kilograms per capita 120 24.7

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 1 100.0

MIL Military expenses as % of GDP (dev. fm optimum) 117 40.3 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) 112 6.0 HEI Health Efficiency Index 10 75.1

BSN Barriers in service & network sectors 43 6.7 DMS Density of medical staff 78 44.7
CRA Criminal actors 109 37.4 FSA Global Food Security Index - affordability 33 72.2

SME SMEs per 1,000 people HAI Housing Affordability Index 31 58.9

FAM Family business revenues as % of GDP 42 23.6 RTD Rail track density 58 30.3

BIW Billionaires' wealth as % of GDP 126 39.0 GAI Global AI Index 1 100.0

FKG Top 10 firms market cap as % of GDP 17 66.2 FDS Inward FDI as a % of GDP (stock) 107 35.9

FRG Top 3 firms revenues as % of GDP 43 44.5 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 97 46.7
FRR Top 30 firms revenues as % of GDP 21 54.7 BTF Barriers to FDI 69 24.6

ENT Entrepreneurship 29 66.7 OFB Open for business 60 41.7

GSE Governmental support to entrepreneurship 44 50.4 EGL Economic globalization 102 32.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 70 57.6

VCA Venture capital availability 10 87.8 IPM Share of imports targeted by protectionist measures (flow) 128 6.9

RND R&D as a % of GDP 13 82.9 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 105 56.1
BCD Billionaire's creative destruction 10 98.9 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 144 12.2

IWE Index of Women Entrepreneurs 25 63.5 DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 30 72.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 32 72.7 DNI Neutral interest rate (dev. fm optimum) 36 40.8

COM COVID-19 mortality rate, age-adjusted 14 91.6 FMI Financial Markets Index 20 85.4

COF COVID-19 fatality rate, age-adjusted 1 62.7 GCF Gross capital formation 1 100.0

SCI UHC Service Coverage Index 33 72.6 GOL Gold demand as % of GDP 16 59.8
PTR Pupil-teacher ratio 49 64.9 CRY Crypto ownership 2 74.8
EDU School life expectancy UNN Unicorns 1 100.0
PIS PISA mean scores 1 100.0 UNC Unicorns as % of GDP 7 73.4
UNV Top universities 54 38.4 BSG Billionaires self-made per capita 24 45.3
GEE Government education expenditure 100 35.8 BSM Billionaires self-made as % of total billionaires 16 76.5

GAR Government AI Readiness Index 16 85.1 LPG Labor productivity growth 6 84.5
OSI Online Service Index 15 80.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 19 82.4 LFP Labor force participation rate
INT Internet access 77 61.7 LFR Labor force participation ratio - male vs female 54 64.6
GHI Global Hunger Index 26 73.8 UEM Unemployment rate 68 59.9

YUN Youth unemployment rate 80 55.2
BRN Human flight and brain drain 30 72.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

21 59.6 High Quality Elites

12'720  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

China
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average China

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

203

Population 51.9  million

GDP (nominal) 344  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
49 52.8 86 48.5 84 39 56.2 81 49.3 88 47.7

Level 3  – Pillars Rank / 151 Score

State Capture 84 46.3

Regulatory Capture 64 48.5

Human Capture 107 42.9

Coalition Dominance 83 49.2

Firm Dominance 103 47.0

Creative Destruction 29 62.5

Giving Income 67 53.9

Taking Income 98 47.6

Unearned Income 117 45.4

Producer Value 82 49.1

Capital Value 94 44.8

Labor Value 85 49.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 63 56.6 FSQ Global Food Security Index - availability, quality & safety 68 43.9

COC Control of corruption 74 45.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)18 51.1

OPG Open government 33 63.9 GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 85 40.0 SNT Subsidies and transfers as % of expenses 96 30.6

EPR E-Participation Index 34 72.5 REG Regional redistribution as % of government budget 87 50.3

PFD Press freedom 117 31.4 CSG Construction supply gap 24 59.8

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 82 49.9 SPO Social protection 61 51.0

PDE Political decentralization 33 68.3 SFA Sanitation facilities 94 17.1

ADE Administrative decentralization 38 68.5 ELA Electricity access 79 65.1
PGL Political globalization 54 60.8 FOS Fossil fuel subsidies 92 48.7

WPI Women's Power Index 43 66.2 SUB Death rate from substance use disorders 5 94.5

MOB Social mobility (upward) (dev. fm optimum) 94 29.7 BRD Battle-related deaths per capita 108 53.6

INE Top 10% share of pre-tax national income 145 8.9 HOM Homicide rate 124 5.4

GWL Gini coefficient on net national wealth dist. - level 106 49.9 SUI Suicide rate 26 67.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 20 54.3 DTR Tax revenue as % of GDP (dev. fm optimum) 59 59.7

GIL Gini coefficient on income dist. - level 130 0.0 DCT Corporate tax rate (dev. fm optimum) 132 13.4
GIC Gini coefficient on income dist. - 1-year growth rate 66 16.8 DPS Delta public vs private sector salaries 35 0.0

ECR Ease of challenging regulations 87 36.6 FDE Fiscal decentralization 23 55.5

CGP Constraints on government power 70 44.0 GCI Global Cybersecurity Index 49 65.4
REQ Regulatory quality 57 55.6 GEG Gender education gap (dev. fm optimum) 17 63.2

REN Regulatory enforcement 52 47.3 CRM Criminal markets 147 2.1

PRI Property rights 79 42.8 DBT Government debt as % of GDP 87 48.5

CRO Crony capitalism 29 58.2 NRR Natural resources rents as % of GDP 88 40.0
INO Informal output as a % of GDP 87 42.3 GPA Green patents per capita 86 38.7

GSI Global Slavery Index 115 39.0 EPI Environmental Performance Index 67 50.1

FDP Forcibly displaced people as % of population 146 2.2 RES Renewable energy share 65 47.3

HRI Human Rights Index 104 31.7 OLI Ocean litter 60 49.1

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 130 45.1

GRI Religion - Government Restriction Index 16 77.4 FUS Fertilizer usage kg per hectar 145 12.2

LIN LGBT+ inclusiveness 27 77.5 TLP Terrestrial land protected 73 48.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 6 81.5

WBL Women, business and the law 63 59.3 CDO CO2 emissions (metric tons per capita) 60 62.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 46 60.8

IEE Top 3 industries exports as % of exports 77 49.3 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 97 43.6 WPC Waste collected per capita 35 56.9

IVA Top 3 industries as % of value added 22 72.1 MWR Municipal waste recycling rate 36 46.5

HHI Domestic market diversification 70 56.6 FIS Fish consumption per capita 61 62.7
ECI Economic Complexity Index 54 54.3 MET Red meat consumption kilograms per capita 84 52.6

PUE Public employees as a % of total employment 10 85.4 PAT Nr. of patent applications per capita 68 44.2

MIL Military expenses as % of GDP (dev. fm optimum) 105 47.7 FBH Financial burden of healthcare 98 47.1

UNI Unionization rate (dev. fm optimum) 50 62.0 HEI Health Efficiency Index 34 39.3

BSN Barriers in service & network sectors 27 48.3 DMS Density of medical staff 79 44.5
CRA Criminal actors 148 0.0 FSA Global Food Security Index - affordability 68 44.3

SME SMEs per 1,000 people 67 41.5 HAI Housing Affordability Index
FAM Family business revenues as % of GDP 31 32.0 RTD Rail track density
BIW Billionaires' wealth as % of GDP 113 48.9 GAI Global AI Index 43 35.5

FKG Top 10 firms market cap as % of GDP 28 61.5 FDS Inward FDI as a % of GDP (stock) 36 53.0

FRG Top 3 firms revenues as % of GDP 36 52.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 35 55.3
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 14 68.1

ENT Entrepreneurship 46 51.3 OFB Open for business 77 26.1

GSE Governmental support to entrepreneurship 13 83.9 EGL Economic globalization 92 39.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 57 62.9

VCA Venture capital availability 58 51.7 IPM Share of imports targeted by protectionist measures (flow) 88 33.8

RND R&D as a % of GDP 81 42.8 IPS Share of imports targeted by protectionist measures (stock) 87 48.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 23 56.7
BCD Billionaire's creative destruction 14 93.2 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 35 66.8

IWE Index of Women Entrepreneurs 22 65.2 DOI Inflation (dev. fm optimum) 114 52.6

LEW Life expectancy women 67 58.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 70 53.3 DNI Neutral interest rate (dev. fm optimum) 41 23.8

COM COVID-19 mortality rate, age-adjusted 141 19.7 FMI Financial Markets Index 50 55.1

COF COVID-19 fatality rate, age-adjusted 50 60.8 GCF Gross capital formation 98 40.4

SCI UHC Service Coverage Index 36 71.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 83 52.0 CRY Crypto ownership 27 57.6
EDU School life expectancy 53 50.2 UNN Unicorns 24 42.3
PIS PISA mean scores 56 32.4 UNC Unicorns as % of GDP 14 49.0
UNV Top universities 42 39.3 BSG Billionaires self-made per capita 53 35.8
GEE Government education expenditure 39 65.3 BSM Billionaires self-made as % of total billionaires 41 42.8

GAR Government AI Readiness Index 49 66.1 LPG Labor productivity growth 19 70.6
OSI Online Service Index 56 65.5 WLP Delta real wage vs labor productivity increases 24 48.4
NRI Network Readiness Index 62 50.2 LFP Labor force participation rate 56 55.6
INT Internet access 80 60.1 LFR Labor force participation ratio - male vs female 107 42.7
GHI Global Hunger Index 25 74.1 UEM Unemployment rate 122 32.0

YUN Youth unemployment rate 115 35.6
BRN Human flight and brain drain 53 55.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

61 50.0 Quality Elites

6'624  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Colombia

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Colombia

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686



204

Population 99.0  million

GDP (nominal) 65  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
140 35.4 119 44.7 138 134 37.9 136 43.2 101 46.2

Level 3  – Pillars Rank / 151 Score

State Capture 140 30.7

Regulatory Capture 141 20.8

Human Capture 106 43.1

Coalition Dominance 149 20.3

Firm Dominance 20 60.6

Creative Destruction 108 35.3

Giving Income 144 26.8

Taking Income 78 50.9

Unearned Income 47 54.7

Producer Value 98 44.9

Capital Value 140 33.5

Labor Value 48 58.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 149 11.7 FSQ Global Food Security Index - availability, quality & safety 109 8.3

COC Control of corruption 147 15.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 112 21.6 GEX General government expenditure as % of GDP (dev. fm optimum) 95 30.8

RTC Government's responsiveness to change 121 16.7 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 115 26.7 REG Regional redistribution as % of government budget 6 77.3

PFD Press freedom 102 36.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 62 54.6 SPO Social protection 108 24.8

PDE Political decentralization 128 14.7 SFA Sanitation facilities 103 12.8

ADE Administrative decentralization 107 23.5 ELA Electricity access 141 0.0
PGL Political globalization FOS Fossil fuel subsidies 2 89.4

WPI Women's Power Index 117 29.4 SUB Death rate from substance use disorders 66 56.9

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 128 53.4

INE Top 10% share of pre-tax national income 94 41.1 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 86 56.2 SUI Suicide rate 70 58.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 81 51.3 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 103 35.2 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power 96 30.0 GCI Global Cybersecurity Index 142 13.5
REQ Regulatory quality GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 120 19.8 CRM Criminal markets 115 28.4

PRI Property rights 143 12.4 DBT Government debt as % of GDP 5 84.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 149 17.2
INO Informal output as a % of GDP 120 27.2 GPA Green patents per capita
GSI Global Slavery Index 61 58.9 EPI Environmental Performance Index 95 39.1

FDP Forcibly displaced people as % of population 140 30.4 RES Renewable energy share 1 100.0

HRI Human Rights Index 143 14.3 OLI Ocean litter 1 100.0

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 137 0.5

GRI Religion - Government Restriction Index 16 77.4 FUS Fertilizer usage kg per hectar 5 64.4

LIN LGBT+ inclusiveness 94 31.9 TLP Terrestrial land protected 90 41.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 86 51.2 CDO CO2 emissions (metric tons per capita) 1 70.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 143 4.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 136 0.0 WPC Waste collected per capita 97 0.0

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 117 0.0 FIS Fish consumption per capita 27 72.3
ECI Economic Complexity Index 129 4.5 MET Red meat consumption kilograms per capita 1 82.1

PUE Public employees as a % of total employment 47 57.4 PAT Nr. of patent applications per capita 102 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 42 62.4 FBH Financial burden of healthcare 32 66.1

UNI Unionization rate (dev. fm optimum) 37 65.5 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 100 34.3
CRA Criminal actors 148 0.0 FSA Global Food Security Index - affordability 94 21.7

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 71 27.1

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 55 47.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 40 54.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization
VCK Venture capital finance 35 38.5 TRF Trade freedom 92 44.5

VCA Venture capital availability 121 18.5 IPM Share of imports targeted by protectionist measures (flow) 28 67.2

RND R&D as a % of GDP 67 49.2 IPS Share of imports targeted by protectionist measures (stock) 30 71.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 131 20.7

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 128 48.3

LEW Life expectancy women 140 12.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 143 13.4 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 7 99.9 FMI Financial Markets Index 142 27.6

COF COVID-19 fatality rate, age-adjusted 46 61.0 GCF Gross capital formation 129 22.5

SCI UHC Service Coverage Index 132 14.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 114 33.4 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 112 31.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 146 13.3 LPG Labor productivity growth 23 68.5
OSI Online Service Index 142 12.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 128 4.2 LFP Labor force participation rate
INT Internet access 134 11.3 LFR Labor force participation ratio - male vs female 16 73.1
GHI Global Hunger Index 102 3.7 UEM Unemployment rate 69 59.4

YUN Youth unemployment rate 57 64.2
BRN Human flight and brain drain 104 33.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

132 41.6 Lagging Elites

654  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Congo, Dem. Rep.

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Congo, Dem. Rep.

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

205

Population 6.0  million

GDP (nominal) 16  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
133 37.5 135 42.3 143 103 41.7 112 45.9 136 38.6

Level 3  – Pillars Rank / 151 Score

State Capture 143 29.3

Regulatory Capture 140 22.5

Human Capture 119 37.1

Coalition Dominance 133 36.4

Firm Dominance 20 60.6

Creative Destruction 94 35.9

Giving Income 128 32.7

Taking Income 51 54.7

Unearned Income 71 51.7

Producer Value 67 53.1

Capital Value 110 41.9

Labor Value 140 24.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 136 19.9 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 139 20.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 115 19.7 GEX General government expenditure as % of GDP (dev. fm optimum) 62 51.9

RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 56 53.8

EPR E-Participation Index 120 25.5 REG Regional redistribution as % of government budget 49 67.2

PFD Press freedom 65 53.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection
PDE Political decentralization 128 14.7 SFA Sanitation facilities
ADE Administrative decentralization 107 23.5 ELA Electricity access 128 16.0
PGL Political globalization 115 28.6 FOS Fossil fuel subsidies 60 63.2

WPI Women's Power Index 118 29.1 SUB Death rate from substance use disorders 89 51.6

MOB Social mobility (upward) (dev. fm optimum) 98 28.6 BRD Battle-related deaths per capita 99 53.6

INE Top 10% share of pre-tax national income 134 21.7 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 133 10.6 SUI Suicide rate 66 59.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate125 50.3 DTR Tax revenue as % of GDP (dev. fm optimum) 36 68.1

GIL Gini coefficient on income dist. - level 124 13.8 DCT Corporate tax rate (dev. fm optimum) 70 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power 108 24.6 GCI Global Cybersecurity Index 142 13.5
REQ Regulatory quality 133 20.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 94 33.3 CRM Criminal markets 32 69.8

PRI Property rights 121 28.0 DBT Government debt as % of GDP 133 18.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 148 17.6
INO Informal output as a % of GDP 135 11.0 GPA Green patents per capita 101 31.2

GSI Global Slavery Index 120 37.9 EPI Environmental Performance Index 78 45.5

FDP Forcibly displaced people as % of population 115 54.0 RES Renewable energy share 24 83.6

HRI Human Rights Index 94 34.5 OLI Ocean litter 30 66.5

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 97 54.8

GRI Religion - Government Restriction Index 37 70.4 FUS Fertilizer usage kg per hectar 23 63.8

LIN LGBT+ inclusiveness 85 37.7 TLP Terrestrial land protected 14 92.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 129 21.9 CDO CO2 emissions (metric tons per capita) 54 64.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 111 27.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 131 8.4 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 103 33.4 FIS Fish consumption per capita 112 33.7
ECI Economic Complexity Index 108 24.8 MET Red meat consumption kilograms per capita 32 72.3

PUE Public employees as a % of total employment 86 24.8 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 91 52.9 FBH Financial burden of healthcare 35 65.5

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 102 33.7
CRA Criminal actors 56 58.8 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 1 100.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 3 95.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 109 30.1

VCK Venture capital finance 35 38.5 TRF Trade freedom 135 16.1

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow) 63 43.8

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 38 70.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 49 56.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 95 37.8

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 25 56.9

LEW Life expectancy women 123 22.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 115 30.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 25 74.5 FMI Financial Markets Index 104 29.2

COF COVID-19 fatality rate, age-adjusted 134 36.4 GCF Gross capital formation 102 39.1

SCI UHC Service Coverage Index 134 12.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 133 12.2 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 115 30.6 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 141 17.3 LPG Labor productivity growth 69 43.7
OSI Online Service Index 130 21.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 146 0.0 LFR Labor force participation ratio - male vs female 4 82.0
GHI Global Hunger Index 87 22.6 UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 144 0.0
BRN Human flight and brain drain 98 35.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

135 40.7 Lagging Elites

2'649  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Congo, Rep.

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Congo, Rep.

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 5.2  million

GDP (nominal) 69  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
56 50.6 65 50.4 32 77 45.4 39 54.7 102 46.1

Level 3  – Pillars Rank / 151 Score

State Capture 51 53.8

Regulatory Capture 32 68.7

Human Capture 17 70.8

Coalition Dominance 52 53.9

Firm Dominance 83 50.6

Creative Destruction 71 40.0

Giving Income 25 62.3

Taking Income 111 45.8

Unearned Income 33 56.4

Producer Value 14 63.2

Capital Value 123 39.6

Labor Value 125 38.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 36 75.5 FSQ Global Food Security Index - availability, quality & safety 14 80.1

COC Control of corruption 37 66.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)17 52.8

OPG Open government 23 77.7 GEX General government expenditure as % of GDP (dev. fm optimum) 82 38.6

RTC Government's responsiveness to change 96 32.9 SNT Subsidies and transfers as % of expenses 23 74.9

EPR E-Participation Index 62 56.8 REG Regional redistribution as % of government budget 62 61.3

PFD Press freedom 19 83.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 52 59.0

PDE Political decentralization 117 29.7 SFA Sanitation facilities 89 22.6

ADE Administrative decentralization 128 20.8 ELA Electricity access 1 65.1
PGL Political globalization 71 51.8 FOS Fossil fuel subsidies 70 55.5

WPI Women's Power Index 1 100.0 SUB Death rate from substance use disorders 83 53.4

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 138 17.4 HOM Homicide rate 118 18.7

GWL Gini coefficient on net national wealth dist. - level 117 36.0 SUI Suicide rate 85 53.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 86 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 39 66.5

GIL Gini coefficient on income dist. - level 125 12.8 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 57 35.3 DPS Delta public vs private sector salaries 35 0.0

ECR Ease of challenging regulations 50 55.7 FDE Fiscal decentralization 50 34.3

CGP Constraints on government power 15 84.1 GCI Global Cybersecurity Index 85 42.5
REQ Regulatory quality 40 66.2 GEG Gender education gap (dev. fm optimum) 15 65.7

REN Regulatory enforcement 26 73.9 CRM Criminal markets 86 48.2

PRI Property rights DBT Government debt as % of GDP
CRO Crony capitalism NRR Natural resources rents as % of GDP 40 62.4
INO Informal output as a % of GDP 43 64.0 GPA Green patents per capita 74 43.3

GSI Global Slavery Index 36 67.2 EPI Environmental Performance Index 54 57.9

FDP Forcibly displaced people as % of population 58 57.2 RES Renewable energy share 59 51.9

HRI Human Rights Index OLI Ocean litter 70 39.6

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 62 57.1

GRI Religion - Government Restriction Index 57 62.2 FUS Fertilizer usage kg per hectar 144 13.8

LIN LGBT+ inclusiveness 17 86.6 TLP Terrestrial land protected 29 74.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 13 75.4

WBL Women, business and the law 32 69.9 CDO CO2 emissions (metric tons per capita) 55 63.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)5 88.2 AIR Air Quality Index 12 72.2

IEE Top 3 industries exports as % of exports 53 62.7 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 40 69.0 WPC Waste collected per capita 37 56.4

IVA Top 3 industries as % of value added 25 69.2 MWR Municipal waste recycling rate
HHI Domestic market diversification 76 55.3 FIS Fish consumption per capita 96 45.2
ECI Economic Complexity Index 50 57.0 MET Red meat consumption kilograms per capita 82 52.9

PUE Public employees as a % of total employment 60 44.1 PAT Nr. of patent applications per capita 86 43.8

MIL Military expenses as % of GDP (dev. fm optimum) FBH Financial burden of healthcare 58 60.0

UNI Unionization rate (dev. fm optimum) 75 52.0 HEI Health Efficiency Index 18 65.0

BSN Barriers in service & network sectors 42 11.2 DMS Density of medical staff 70 47.8
CRA Criminal actors 84 47.1 FSA Global Food Security Index - affordability 41 67.9

SME SMEs per 1,000 people 60 42.3 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 29 55.9

FRG Top 3 firms revenues as % of GDP 33 54.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 25 57.1
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 17 66.9

ENT Entrepreneurship 57 44.3 OFB Open for business 19 65.2

GSE Governmental support to entrepreneurship 75 31.4 EGL Economic globalization 49 64.1

VCK Venture capital finance 35 38.5 TRF Trade freedom 64 60.0

VCA Venture capital availability 87 36.6 IPM Share of imports targeted by protectionist measures (flow) 12 86.8

RND R&D as a % of GDP 84 41.8 IPS Share of imports targeted by protectionist measures (stock) 44 69.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 15 82.5

IWE Index of Women Entrepreneurs 28 60.1 DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 38 68.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 36 69.3 DNI Neutral interest rate (dev. fm optimum) 39 38.2

COM COVID-19 mortality rate, age-adjusted 107 31.6 FMI Financial Markets Index 99 30.2

COF COVID-19 fatality rate, age-adjusted 77 57.3 GCF Gross capital formation 115 30.5

SCI UHC Service Coverage Index 33 72.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 23 72.9 CRY Crypto ownership
EDU School life expectancy 33 61.8 UNN Unicorns 
PIS PISA mean scores 52 33.6 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 12 80.6 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 65 53.5 LPG Labor productivity growth 53 52.4
OSI Online Service Index 67 59.1 WLP Delta real wage vs labor productivity increases 20 55.5
NRI Network Readiness Index 53 54.8 LFP Labor force participation rate 66 51.4
INT Internet access 58 65.4 LFR Labor force participation ratio - male vs female 101 45.4
GHI Global Hunger Index 3 78.7 UEM Unemployment rate 127 28.5

YUN Youth unemployment rate 137 11.7
BRN Human flight and brain drainThe Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

56 50.5 Quality Elites

13'365  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Costa Rica

NextGen VCB Rank

Cr
ea

tiv
e

D
es

tru
ct

io
n 

(ii
.6

)
Fi

rm
D

om
in

an
ce

 (i
i.5

)
Ec

on
om

ic
 

Va
lu

e 
(iv

)

St
at

e
Ca

pt
ur

e 
(i.

1)
Re

gu
la

to
ry

Ca
pt

ur
e 

(i.
2)

H
um

an
Ca

pt
ur

e 
(i.

3)
Co

al
iti

on
D

om
in

an
ce

 (i
i.4

)

G
iv

in
g

In
co

m
e 

(ii
i.7

)
Ta

ki
ng

In
co

m
e 

(ii
i.8

)
U

ne
ar

ne
d

In
co

m
e 

(ii
i.9

)
Ca

pi
ta

l
Va

lu
e 

(iv
.1

1)
Pr

od
uc

er
Va

lu
e 

(iv
.1

0)

G
iv

in
g

In
co

m
e 

(ii
i.7

)

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Costa Rica

Country flag
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Population 28.2  million

GDP (nominal) 70  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
85 44.6 67 50.1 91 86 44.3 78 49.9 75 50.3

Level 3  – Pillars Rank / 151 Score

State Capture 85 46.1

Regulatory Capture 89 41.3

Human Capture 85 47.7

Coalition Dominance 48 54.5

Firm Dominance 7 69.9

Creative Destruction 143 29.9

Giving Income 117 37.1

Taking Income 18 62.3

Unearned Income 79 50.6

Producer Value 101 44.6

Capital Value 111 41.8

Labor Value 25 62.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 90 39.3 FSQ Global Food Security Index - availability, quality & safety 106 10.5

COC Control of corruption 71 45.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 108 24.0 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 59 52.2 SNT Subsidies and transfers as % of expenses 49 58.3

EPR E-Participation Index 88 39.0 REG Regional redistribution as % of government budget 27 73.3

PFD Press freedom 42 66.2 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection
PDE Political decentralization SFA Sanitation facilities 96 16.1

ADE Administrative decentralization ELA Electricity access 115 37.0
PGL Political globalization 66 52.6 FOS Fossil fuel subsidies 22 76.1

WPI Women's Power Index 114 31.7 SUB Death rate from substance use disorders 56 59.9

MOB Social mobility (upward) (dev. fm optimum) 81 38.5 BRD Battle-related deaths per capita 119 53.6

INE Top 10% share of pre-tax national income 129 25.2 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 82 57.0 SUI Suicide rate 93 51.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 63 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 25 73.7

GIL Gini coefficient on income dist. - level 75 50.7 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 69 44.3 FDE Fiscal decentralization
CGP Constraints on government power 101 26.9 GCI Global Cybersecurity Index 75 50.4
REQ Regulatory quality 71 48.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 51 47.4 CRM Criminal markets 107 34.8

PRI Property rights 82 41.8 DBT Government debt as % of GDP 72 54.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 84 41.4
INO Informal output as a % of GDP 101 37.2 GPA Green patents per capita 121 19.8

GSI Global Slavery Index 105 42.0 EPI Environmental Performance Index 110 30.9

FDP Forcibly displaced people as % of population 98 56.7 RES Renewable energy share 31 76.0

HRI Human Rights Index 89 37.4 OLI Ocean litter 33 63.6

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 119 49.5

GRI Religion - Government Restriction Index 16 77.4 FUS Fertilizer usage kg per hectar 48 60.7

LIN LGBT+ inclusiveness 85 37.7 TLP Terrestrial land protected 43 61.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 66 57.4 CDO CO2 emissions (metric tons per capita) 28 68.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)84 28.9 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 36 69.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 26 71.6 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 109 35.5
ECI Economic Complexity Index 116 20.4 MET Red meat consumption kilograms per capita 8 79.5

PUE Public employees as a % of total employment 8 89.7 PAT Nr. of patent applications per capita 96 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 12 69.4 FBH Financial burden of healthcare 27 66.7

UNI Unionization rate (dev. fm optimum) 10 71.2 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 109 32.0
CRA Criminal actors 104 39.3 FSA Global Food Security Index - affordability 83 31.0

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 78 25.9

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 13 67.8 FDS Inward FDI as a % of GDP (stock)
FRG Top 3 firms revenues as % of GDP 9 77.7 FDF Inward FDI as a % of GDP (flow, 3yrs avg.)
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 92 31.7 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 115 28.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 70 57.6

VCA Venture capital availability 125 15.5 IPM Share of imports targeted by protectionist measures (flow) 68 40.7

RND R&D as a % of GDP 117 15.9 IPS Share of imports targeted by protectionist measures (stock) 35 70.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 61 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 124 29.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum)
LEW Life expectancy women 147 7.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 141 14.8 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 15 86.4 FMI Financial Markets Index 83 33.1

COF COVID-19 fatality rate, age-adjusted 71 58.8 GCF Gross capital formation 61 52.7

SCI UHC Service Coverage Index 130 15.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 128 17.1 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 94 39.1 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 108 29.8 LPG Labor productivity growth
OSI Online Service Index 86 45.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 97 32.6 LFP Labor force participation rate 47 59.5
INT Internet access 117 29.7 LFR Labor force participation ratio - male vs female 75 57.6
GHI Global Hunger Index UEM Unemployment rate 21 70.6

YUN Youth unemployment rate 12 76.1
BRN Human flight and brain drain 82 40.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

73 48.3 Quality Elites

2'486  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Côte d'Ivoire

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Côte d'Ivoire

Country flag
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Population 3.9  million

GDP (nominal) 72  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
45 54.4 47 52.6 33 56 51.1 41 54.2 71 51.0

Level 3  – Pillars Rank / 151 Score

State Capture 32 60.2

Regulatory Capture 42 60.6

Human Capture 34 63.3

Coalition Dominance 10 69.3

Firm Dominance 66 55.1

Creative Destruction 66 42.6

Giving Income 40 59.7

Taking Income 97 47.9

Unearned Income 42 55.3

Producer Value 23 60.1

Capital Value 55 52.9

Labor Value 116 42.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 42 69.3 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 44 58.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)13 65.5

OPG Open government 34 63.9 GEX General government expenditure as % of GDP (dev. fm optimum) 79 40.3

RTC Government's responsiveness to change 126 8.6 SNT Subsidies and transfers as % of expenses 61 51.3

EPR E-Participation Index 26 74.7 REG Regional redistribution as % of government budget 111 28.2

PFD Press freedom 33 70.8 CSG Construction supply gap 43 40.1

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 42 69.6

PDE Political decentralization 50 58.7 SFA Sanitation facilities 45 64.6

ADE Administrative decentralization 32 72.1 ELA Electricity access 1 65.1
PGL Political globalization 40 69.8 FOS Fossil fuel subsidies 53 65.4

WPI Women's Power Index 40 66.7 SUB Death rate from substance use disorders 121 29.0

MOB Social mobility (upward) (dev. fm optimum) 56 53.7 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 10 86.9 HOM Homicide rate 21 73.5

GWL Gini coefficient on net national wealth dist. - level 60 61.3 SUI Suicide rate 136 26.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 44 52.1 DTR Tax revenue as % of GDP (dev. fm optimum) 93 35.7

GIL Gini coefficient on income dist. - level 16 76.6 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 15 62.9 DPS Delta public vs private sector salaries 7 69.6

ECR Ease of challenging regulations 127 7.3 FDE Fiscal decentralization 28 51.8

CGP Constraints on government power 44 56.2 GCI Global Cybersecurity Index 44 67.5
REQ Regulatory quality 42 64.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 42 54.3 CRM Criminal markets 59 59.5

PRI Property rights 34 77.1 DBT Government debt as % of GDP 97 46.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 39 63.7
INO Informal output as a % of GDP 59 54.5 GPA Green patents per capita 31 69.7

GSI Global Slavery Index 74 54.7 EPI Environmental Performance Index 13 85.7

FDP Forcibly displaced people as % of population 111 55.5 RES Renewable energy share 62 48.2

HRI Human Rights Index 21 84.6 OLI Ocean litter 76 32.3

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 59 57.2

GRI Religion - Government Restriction Index 42 68.1 FUS Fertilizer usage kg per hectar 119 46.9

LIN LGBT+ inclusiveness 27 77.5 TLP Terrestrial land protected 8 96.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 19 64.5

WBL Women, business and the law 28 72.6 CDO CO2 emissions (metric tons per capita) 99 50.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)63 46.2 AIR Air Quality Index 72 49.4

IEE Top 3 industries exports as % of exports 7 87.3 HAZ Hazardous waste per capita 12 54.2

IEO Top 1 industry exports as % of exports 39 69.0 WPC Waste collected per capita 67 52.2

IVA Top 3 industries as % of value added 2 94.9 MWR Municipal waste recycling rate 23 57.5

HHI Domestic market diversification 27 66.4 FIS Fish consumption per capita 99 42.6
ECI Economic Complexity Index 32 71.4 MET Red meat consumption kilograms per capita 144 4.1

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 50 45.0

MIL Military expenses as % of GDP (dev. fm optimum) 18 68.1 FBH Financial burden of healthcare 15 70.2

UNI Unionization rate (dev. fm optimum) 77 51.5 HEI Health Efficiency Index
BSN Barriers in service & network sectors 15 61.8 DMS Density of medical staff 62 49.7
CRA Criminal actors 72 53.0 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 44 44.3 HAI Housing Affordability Index 9 76.0

FAM Family business revenues as % of GDP RTD Rail track density 12 78.2

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 39 56.4 FDS Inward FDI as a % of GDP (stock) 51 47.8

FRG Top 3 firms revenues as % of GDP 23 61.2 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 28 56.6
FRR Top 30 firms revenues as % of GDP 4 55.1 BTF Barriers to FDI 20 66.2

ENT Entrepreneurship 43 53.9 OFB Open for business 54 43.4

GSE Governmental support to entrepreneurship 63 37.8 EGL Economic globalization 29 75.4

VCK Venture capital finance 30 39.8 TRF Trade freedom 21 69.6

VCA Venture capital availability 97 33.6 IPM Share of imports targeted by protectionist measures (flow) 50 51.2

RND R&D as a % of GDP 33 70.3 IPS Share of imports targeted by protectionist measures (stock) 83 50.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 67 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 100 37.2

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 98 54.1

LEW Life expectancy women 31 72.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 38 68.7 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 117 28.1 FMI Financial Markets Index 56 49.1

COF COVID-19 fatality rate, age-adjusted 83 56.5 GCF Gross capital formation 51 56.0

SCI UHC Service Coverage Index 36 71.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 30 70.4 CRY Crypto ownership
EDU School life expectancy 36 59.6 UNN Unicorns 
PIS PISA mean scores 32 64.8 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 41 64.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 64 53.8 LPG Labor productivity growth 65 47.9
OSI Online Service Index 33 72.7 WLP Delta real wage vs labor productivity increases 32 31.3
NRI Network Readiness Index 46 57.8 LFP Labor force participation rate 109 28.3
INT Internet access 60 65.1 LFR Labor force participation ratio - male vs female 73 58.8
GHI Global Hunger Index UEM Unemployment rate 96 51.0

YUN Youth unemployment rate 101 45.0
BRN Human flight and brain drain 92 36.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

46 53.2 Quality Elites

18'570  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Croatia

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Croatia

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 11.2  million

GDP (nominal) 107  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
84 44.6 83 48.9 107 68 46.9 73 50.3 89 47.5

Level 3  – Pillars Rank / 151 Score

State Capture 81 46.7

Regulatory Capture 136 24.4

Human Capture 102 44.4

Coalition Dominance 57 52.4

Firm Dominance 20 60.6

Creative Destruction 75 39.1

Giving Income 39 59.8

Taking Income 146 34.9

Unearned Income 20 58.2

Producer Value 81 49.3

Capital Value 149 25.2

Labor Value 16 66.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 88 39.9 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 57 52.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 140 15.5 REG Regional redistribution as % of government budget
PFD Press freedom 145 7.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 63 50.3

PDE Political decentralization 33 68.3 SFA Sanitation facilities 78 35.3

ADE Administrative decentralization 91 32.5 ELA Electricity access 1 65.1
PGL Political globalization 83 46.2 FOS Fossil fuel subsidies
WPI Women's Power Index 13 91.4 SUB Death rate from substance use disorders 109 39.6

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 69 50.8 HOM Homicide rate 91 39.5

GWL Gini coefficient on net national wealth dist. - level 21 68.6 SUI Suicide rate 126 33.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 132 13.4
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 138 15.2
REQ Regulatory quality 138 17.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 8 89.9

PRI Property rights 114 30.0 DBT Government debt as % of GDP
CRO Crony capitalism NRR Natural resources rents as % of GDP 36 65.8
INO Informal output as a % of GDP GPA Green patents per capita 95 35.4

GSI Global Slavery Index 76 53.7 EPI Environmental Performance Index 48 60.3

FDP Forcibly displaced people as % of population 126 48.1 RES Renewable energy share 78 40.7

HRI Human Rights Index 76 43.2 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 52 57.3

GRI Religion - Government Restriction Index 110 31.9 FUS Fertilizer usage kg per hectar 38 62.4

LIN LGBT+ inclusiveness 46 68.3 TLP Terrestrial land protected 75 46.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law CDO CO2 emissions (metric tons per capita) 72 59.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 106 30.9 HAZ Hazardous waste per capita 61 53.7

IEO Top 1 industry exports as % of exports 115 30.4 WPC Waste collected per capita 76 50.7

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 52 30.5

HHI Domestic market diversification FIS Fish consumption per capita 37 68.2
ECI Economic Complexity Index 73 45.4 MET Red meat consumption kilograms per capita 92 45.2

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 92 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 92 52.2 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) 114 0.0 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 1 100.0
CRA Criminal actors 4 97.9 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock)
FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.)
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 148 0.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 130 23.8

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 58 53.8 IPS Share of imports targeted by protectionist measures (stock) 28 71.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 1 100.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum)
LEW Life expectancy women 70 58.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 55 59.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 54 56.0 FMI Financial Markets Index
COF COVID-19 fatality rate, age-adjusted 44 61.1 GCF Gross capital formation 126 25.2

SCI UHC Service Coverage Index 23 75.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 4 78.6 CRY Crypto ownership
EDU School life expectancy 52 50.5 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 1 100.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 99 33.7 LPG Labor productivity growth
OSI Online Service Index 137 16.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 14 80.2
INT Internet access 84 59.1 LFR Labor force participation ratio - male vs female 120 34.7
GHI Global Hunger Index UEM Unemployment rate 6 76.5

YUN Youth unemployment rate 7 77.8
BRN Human flight and brain drain 73 43.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

83 47.5 Middle Quality Elites

9'575  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Cuba

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Cuba

Country flag
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Population 1.3  million

GDP (nominal) 29  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
48 54.1 22 57.1 35 55 51.7 22 56.6 28 57.5

Level 3  – Pillars Rank / 151 Score

State Capture 30 61.1

Regulatory Capture 52 54.9

Human Capture 49 57.9

Coalition Dominance 31 60.9

Firm Dominance 147 29.8

Creative Destruction 42 57.3

Giving Income 29 61.8

Taking Income 88 49.3

Unearned Income 14 59.5

Producer Value 53 55.5

Capital Value 14 61.2

Labor Value 58 55.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 37 73.6 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 38 65.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)31 22.3

OPG Open government 37 63.2 GEX General government expenditure as % of GDP (dev. fm optimum) 51 61.0

RTC Government's responsiveness to change 68 48.2 SNT Subsidies and transfers as % of expenses 82 42.5

EPR E-Participation Index 23 75.8 REG Regional redistribution as % of government budget 124 16.3

PFD Press freedom 43 65.9 CSG Construction supply gap 18 62.1

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 54 58.2

PDE Political decentralization 11 76.9 SFA Sanitation facilities 46 63.7

ADE Administrative decentralization 129 19.0 ELA Electricity access 1 65.1
PGL Political globalization 93 42.6 FOS Fossil fuel subsidies 20 76.5

WPI Women's Power Index 110 33.6 SUB Death rate from substance use disorders 54 61.1

MOB Social mobility (upward) (dev. fm optimum) 1 100.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 18 83.1 HOM Homicide rate 15 77.1

GWL Gini coefficient on net national wealth dist. - level 107 49.5 SUI Suicide rate 22 68.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 5 67.6 DTR Tax revenue as % of GDP (dev. fm optimum) 110 20.1

GIL Gini coefficient on income dist. - level 31 69.3 DCT Corporate tax rate (dev. fm optimum) 138 10.1
GIC Gini coefficient on income dist. - 1-year growth rate 7 73.3 DPS Delta public vs private sector salaries 25 44.5

ECR Ease of challenging regulations 40 64.3 FDE Fiscal decentralization 68 28.9

CGP Constraints on government power 31 68.4 GCI Global Cybersecurity Index 63 57.4
REQ Regulatory quality 33 71.4 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 27 71.0 CRM Criminal markets 17 81.7

PRI Property rights 30 80.0 DBT Government debt as % of GDP 122 33.4

CRO Crony capitalism 64 0.0 NRR Natural resources rents as % of GDP 1 100.0
INO Informal output as a % of GDP 47 58.5 GPA Green patents per capita 29 71.5

GSI Global Slavery Index 122 37.6 EPI Environmental Performance Index 19 81.3

FDP Forcibly displaced people as % of population 22 57.3 RES Renewable energy share 103 32.7

HRI Human Rights Index 31 75.0 OLI Ocean litter 35 63.0

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 18 57.5

GRI Religion - Government Restriction Index 73 56.4 FUS Fertilizer usage kg per hectar 105 51.4

LIN LGBT+ inclusiveness 27 77.5 TLP Terrestrial land protected 7 96.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 37 46.9

WBL Women, business and the law 25 73.5 CDO CO2 emissions (metric tons per capita) 114 42.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)73 37.3 AIR Air Quality Index 45 60.9

IEE Top 3 industries exports as % of exports 47 65.1 HAZ Hazardous waste per capita 39 54.1

IEO Top 1 industry exports as % of exports 54 63.7 WPC Waste collected per capita 70 51.8

IVA Top 3 industries as % of value added 7 85.4 MWR Municipal waste recycling rate 38 43.8

HHI Domestic market diversification 52 62.3 FIS Fish consumption per capita 118 31.4
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 117 25.4

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 101 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 20 67.7 FBH Financial burden of healthcare 82 54.6

UNI Unionization rate (dev. fm optimum) 111 7.9 HEI Health Efficiency Index
BSN Barriers in service & network sectors 31 42.3 DMS Density of medical staff 26 69.0
CRA Criminal actors 47 62.7 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 51 43.3 HAI Housing Affordability Index 56 35.3

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 149 0.0 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 74 15.2 FDS Inward FDI as a % of GDP (stock) 1 100.0

FRG Top 3 firms revenues as % of GDP 67 15.3 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 144 0.0
FRR Top 30 firms revenues as % of GDP 8 55.0 BTF Barriers to FDI
ENT Entrepreneurship 30 66.3 OFB Open for business 16 71.7

GSE Governmental support to entrepreneurship 22 70.2 EGL Economic globalization 9 87.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 21 69.6

VCA Venture capital availability 87 36.6 IPM Share of imports targeted by protectionist measures (flow) 92 32.9

RND R&D as a % of GDP 42 62.7 IPS Share of imports targeted by protectionist measures (stock) 96 43.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 71 56.2
BCD Billionaire's creative destruction 30 72.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 88 39.0

IWE Index of Women Entrepreneurs 30 56.1 DOI Inflation (dev. fm optimum) 25 56.9

LEW Life expectancy women 23 79.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 19 84.7 DNI Neutral interest rate (dev. fm optimum) 3 64.5

COM COVID-19 mortality rate, age-adjusted 81 41.5 FMI Financial Markets Index 37 67.4

COF COVID-19 fatality rate, age-adjusted 80 56.8 GCF Gross capital formation 96 40.5

SCI UHC Service Coverage Index 33 72.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 20 73.2 CRY Crypto ownership
EDU School life expectancy 28 65.1 UNN Unicorns 
PIS PISA mean scores 53 33.5 UNC Unicorns as % of GDP
UNV Top universities 1 100.0 BSG Billionaires self-made per capita 1 100.0
GEE Government education expenditure 28 70.6 BSM Billionaires self-made as % of total billionaires 29 55.5

GAR Government AI Readiness Index 39 70.5 LPG Labor productivity growth 44 59.0
OSI Online Service Index 43 69.4 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 31 67.4 LFP Labor force participation rate 42 60.5
INT Internet access 34 68.8 LFR Labor force participation ratio - male vs female 57 63.2
GHI Global Hunger Index UEM Unemployment rate 100 49.9

YUN Youth unemployment rate 105 42.4
BRN Human flight and brain drain 34 68.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

34 56.1 Quality Elites

23'373  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Cyprus

NextGen VCB Rank
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State Capture
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Human Capture
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Population 10.7  million

GDP (nominal) 291  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
31 59.5 18 58.6 25 41 55.7 18 57.5 25 59.8

Level 3  – Pillars Rank / 151 Score

State Capture 25 65.0

Regulatory Capture 28 70.6

Human Capture 24 68.2

Coalition Dominance 9 70.1

Firm Dominance 140 41.5

Creative Destruction 45 56.1

Giving Income 35 61.2

Taking Income 46 55.5

Unearned Income 43 55.2

Producer Value 26 59.6

Capital Value 10 62.7

Labor Value 50 57.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 35 76.7 FSQ Global Food Security Index - availability, quality & safety 25 73.2

COC Control of corruption 31 71.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)11 68.9

OPG Open government 26 76.2 GEX General government expenditure as % of GDP (dev. fm optimum) 75 42.1

RTC Government's responsiveness to change 77 42.8 SNT Subsidies and transfers as % of expenses 87 38.8

EPR E-Participation Index 53 61.3 REG Regional redistribution as % of government budget 130 13.2

PFD Press freedom 13 88.0 CSG Construction supply gap 22 60.8

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 32 78.3

PDE Political decentralization 50 58.7 SFA Sanitation facilities 28 73.9

ADE Administrative decentralization 53 59.5 ELA Electricity access 1 65.1
PGL Political globalization 28 77.0 FOS Fossil fuel subsidies 87 50.5

WPI Women's Power Index 75 43.0 SUB Death rate from substance use disorders 111 35.9

MOB Social mobility (upward) (dev. fm optimum) 39 60.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 4 93.4 HOM Homicide rate 25 72.1

GWL Gini coefficient on net national wealth dist. - level 37 66.2 SUI Suicide rate 117 40.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate145 40.1 DTR Tax revenue as % of GDP (dev. fm optimum) 32 69.7

GIL Gini coefficient on income dist. - level 5 88.0 DCT Corporate tax rate (dev. fm optimum) 75 52.7
GIC Gini coefficient on income dist. - 1-year growth rate 45 41.5 DPS Delta public vs private sector salaries 3 71.8

ECR Ease of challenging regulations 86 37.5 FDE Fiscal decentralization 15 65.9

CGP Constraints on government power 19 79.0 GCI Global Cybersecurity Index 38 69.4
REQ Regulatory quality 17 86.7 GEG Gender education gap (dev. fm optimum) 20 58.7

REN Regulatory enforcement 21 79.0 CRM Criminal markets 56 60.2

PRI Property rights 19 85.9 DBT Government debt as % of GDP 46 63.2

CRO Crony capitalism 60 34.5 NRR Natural resources rents as % of GDP 28 69.9
INO Informal output as a % of GDP 19 80.5 GPA Green patents per capita 25 75.9

GSI Global Slavery Index 29 69.1 EPI Environmental Performance Index 16 85.1

FDP Forcibly displaced people as % of population 37 57.3 RES Renewable energy share 98 34.4

HRI Human Rights Index 21 84.6 OLI Ocean litter
AFI Academic Freedom Index 1 79.9 DER Deforestation rate 81 55.9

GRI Religion - Government Restriction Index 47 65.7 FUS Fertilizer usage kg per hectar 101 51.9

LIN LGBT+ inclusiveness 25 78.3 TLP Terrestrial land protected 51 60.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 39 41.2

WBL Women, business and the law 27 72.7 CDO CO2 emissions (metric tons per capita) 137 27.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)72 38.1 AIR Air Quality Index 40 63.4

IEE Top 3 industries exports as % of exports 31 72.2 HAZ Hazardous waste per capita 31 54.1

IEO Top 1 industry exports as % of exports 14 76.7 WPC Waste collected per capita 73 51.0

IVA Top 3 industries as % of value added 46 59.1 MWR Municipal waste recycling rate 29 52.0

HHI Domestic market diversification 67 58.3 FIS Fish consumption per capita 69 59.3
ECI Economic Complexity Index 6 90.7 MET Red meat consumption kilograms per capita 139 12.4

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 29 47.1

MIL Military expenses as % of GDP (dev. fm optimum) 64 57.5 FBH Financial burden of healthcare 42 63.5

UNI Unionization rate (dev. fm optimum) 20 69.7 HEI Health Efficiency Index 21 54.6

BSN Barriers in service & network sectors DMS Density of medical staff 23 69.8
CRA Criminal actors 29 70.5 FSA Global Food Security Index - affordability 11 78.5

SME SMEs per 1,000 people 39 46.0 HAI Housing Affordability Index 27 61.9

FAM Family business revenues as % of GDP RTD Rail track density 6 95.6

BIW Billionaires' wealth as % of GDP 143 16.9 GAI Global AI Index 30 43.0

FKG Top 10 firms market cap as % of GDP 16 66.5 FDS Inward FDI as a % of GDP (stock) 34 53.4

FRG Top 3 firms revenues as % of GDP 70 11.7 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 39 54.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 3 71.8

ENT Entrepreneurship 35 63.6 OFB Open for business 73 30.0

GSE Governmental support to entrepreneurship 92 24.5 EGL Economic globalization 15 84.5

VCK Venture capital finance 26 40.5 TRF Trade freedom 21 69.6

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 109 25.6

RND R&D as a % of GDP 18 79.2 IPS Share of imports targeted by protectionist measures (stock) 115 29.3

EXR Firm exit ratio 17 45.9 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 74 56.2
BCD Billionaire's creative destruction 44 59.4 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 107 34.9

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum)
LEW Life expectancy women 34 72.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 34 70.1 DNI Neutral interest rate (dev. fm optimum) 33 48.0

COM COVID-19 mortality rate, age-adjusted 113 29.4 FMI Financial Markets Index 42 62.2

COF COVID-19 fatality rate, age-adjusted 43 61.1 GCF Gross capital formation 24 74.5

SCI UHC Service Coverage Index 20 77.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 67 60.2 CRY Crypto ownership 11 66.2
EDU School life expectancy 26 66.0 UNN Unicorns 
PIS PISA mean scores 14 72.7 UNC Unicorns as % of GDP
UNV Top universities 22 44.6 BSG Billionaires self-made per capita 12 59.4
GEE Government education expenditure 45 62.2 BSM Billionaires self-made as % of total billionaires 19 67.1

GAR Government AI Readiness Index 28 76.8 LPG Labor productivity growth 80 40.3
OSI Online Service Index 69 57.9 WLP Delta real wage vs labor productivity increases 25 45.7
NRI Network Readiness Index 24 75.4 LFP Labor force participation rate 82 47.3
INT Internet access 50 66.4 LFR Labor force participation ratio - male vs female 82 55.1
GHI Global Hunger Index UEM Unemployment rate 16 71.9

YUN Youth unemployment rate 33 69.4
BRN Human flight and brain drain 34 68.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

23 58.9 High Quality Elites

27'227  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Czech Republic

NextGen VCB Rank
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Population 5.9  million

GDP (nominal) 400  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
15 66.3 10 60.6 6 28 59.2 6 59.7 16 61.5

Level 3  – Pillars Rank / 151 Score

State Capture 6 80.3

Regulatory Capture 4 84.4

Human Capture 6 75.2

Coalition Dominance 7 70.6

Firm Dominance 146 33.1

Creative Destruction 20 65.6

Giving Income 2 70.3

Taking Income 109 45.9

Unearned Income 1 64.1

Producer Value 10 64.6

Capital Value 61 51.7

Labor Value 11 68.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 1 91.2 FSQ Global Food Security Index - availability, quality & safety 13 80.2

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)26 42.0

OPG Open government 1 100.0 GEX General government expenditure as % of GDP (dev. fm optimum) 77 41.2

RTC Government's responsiveness to change 16 77.9 SNT Subsidies and transfers as % of expenses 12 83.6

EPR E-Participation Index 12 89.3 REG Regional redistribution as % of government budget 116 23.1

PFD Press freedom 3 96.7 CSG Construction supply gap 35 46.7

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 23 83.0

PDE Political decentralization 50 58.7 SFA Sanitation facilities 8 81.2

ADE Administrative decentralization 1 100.0 ELA Electricity access 1 65.1
PGL Political globalization 19 80.9 FOS Fossil fuel subsidies 46 68.2

WPI Women's Power Index 23 78.5 SUB Death rate from substance use disorders 140 5.3

MOB Social mobility (upward) (dev. fm optimum) 1 100.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 44 63.6 HOM Homicide rate 33 68.7

GWL Gini coefficient on net national wealth dist. - level 5 79.5 SUI Suicide rate 106 45.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate131 49.6 DTR Tax revenue as % of GDP (dev. fm optimum) 123 0.0

GIL Gini coefficient on income dist. - level 11 80.3 DCT Corporate tax rate (dev. fm optimum) 33 72.4
GIC Gini coefficient on income dist. - 1-year growth rate 27 56.3 DPS Delta public vs private sector salaries 1 75.3

ECR Ease of challenging regulations 14 83.6 FDE Fiscal decentralization 16 64.5

CGP Constraints on government power 1 100.0 GCI Global Cybersecurity Index 37 70.1
REQ Regulatory quality 4 98.2 GEG Gender education gap (dev. fm optimum) 38 23.2

REN Regulatory enforcement 1 100.0 CRM Criminal markets 28 73.1

PRI Property rights 3 94.7 DBT Government debt as % of GDP 18 73.0

CRO Crony capitalism 43 53.3 NRR Natural resources rents as % of GDP 25 71.7
INO Informal output as a % of GDP 18 81.5 GPA Green patents per capita 1 100.0

GSI Global Slavery Index 6 82.8 EPI Environmental Performance Index 1 100.0

FDP Forcibly displaced people as % of population 6 57.3 RES Renewable energy share 55 54.8

HRI Human Rights Index 7 98.0 OLI Ocean litter 11 81.2

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 47 57.4

GRI Religion - Government Restriction Index 94 45.9 FUS Fertilizer usage kg per hectar 92 53.3

LIN LGBT+ inclusiveness 1 93.2 TLP Terrestrial land protected 71 48.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 43 33.4

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 107 46.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)66 43.5 AIR Air Quality Index 16 71.2

IEE Top 3 industries exports as % of exports 10 86.5 HAZ Hazardous waste per capita 47 54.1

IEO Top 1 industry exports as % of exports 5 79.4 WPC Waste collected per capita 92 43.1

IVA Top 3 industries as % of value added 13 76.9 MWR Municipal waste recycling rate 9 65.4

HHI Domestic market diversification 18 67.9 FIS Fish consumption per capita 123 28.6
ECI Economic Complexity Index 25 76.8 MET Red meat consumption kilograms per capita 104 34.8

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 10 56.2

MIL Military expenses as % of GDP (dev. fm optimum) 62 58.8 FBH Financial burden of healthcare 25 67.5

UNI Unionization rate (dev. fm optimum) 114 0.0 HEI Health Efficiency Index 27 48.1

BSN Barriers in service & network sectors 9 74.5 DMS Density of medical staff 1 100.0
CRA Criminal actors 10 86.2 FSA Global Food Security Index - affordability 6 79.5

SME SMEs per 1,000 people 52 43.2 HAI Housing Affordability Index 21 67.0

FAM Family business revenues as % of GDP 1 100.0 RTD Rail track density
BIW Billionaires' wealth as % of GDP 131 37.7 GAI Global AI Index 16 57.5

FKG Top 10 firms market cap as % of GDP 75 0.0 FDS Inward FDI as a % of GDP (stock) 85 41.4

FRG Top 3 firms revenues as % of GDP 63 19.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 100 46.4
FRR Top 30 firms revenues as % of GDP 53 0.0 BTF Barriers to FDI 19 66.5

ENT Entrepreneurship 1 100.0 OFB Open for business 5 94.3

GSE Governmental support to entrepreneurship 45 49.8 EGL Economic globalization 8 88.5

VCK Venture capital finance 13 44.8 TRF Trade freedom 21 69.6

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 76 37.9

RND R&D as a % of GDP 12 85.7 IPS Share of imports targeted by protectionist measures (stock) 104 36.8

EXR Firm exit ratio 4 72.0 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 84 56.2
BCD Billionaire's creative destruction 46 57.5 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 119 32.5

IWE Index of Women Entrepreneurs 11 73.8 DOI Inflation (dev. fm optimum) 34 56.6

LEW Life expectancy women 21 79.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 15 85.5 DNI Neutral interest rate (dev. fm optimum) 21 59.4

COM COVID-19 mortality rate, age-adjusted 69 49.1 FMI Financial Markets Index 26 79.1

COF COVID-19 fatality rate, age-adjusted 29 62.0 GCF Gross capital formation 76 48.3

SCI UHC Service Coverage Index 26 74.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 10 75.6 CRY Crypto ownership 11 66.2
EDU School life expectancy 9 86.0 UNN Unicorns 28 42.1
PIS PISA mean scores 15 72.4 UNC Unicorns as % of GDP 25 31.7
UNV Top universities 11 52.3 BSG Billionaires self-made per capita 40 39.6
GEE Government education expenditure 16 77.0 BSM Billionaires self-made as % of total billionaires 58 14.0

GAR Government AI Readiness Index 11 89.4 LPG Labor productivity growth 29 65.7
OSI Online Service Index 4 90.5 WLP Delta real wage vs labor productivity increases 21 55.2
NRI Network Readiness Index 8 93.8 LFP Labor force participation rate 51 56.1
INT Internet access 7 72.5 LFR Labor force participation ratio - male vs female 32 68.6
GHI Global Hunger Index UEM Unemployment rate 55 63.3

YUN Youth unemployment rate 51 65.4
BRN Human flight and brain drain 5 99.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

10 62.5 Very High Quality Elites

67'790  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 11.2  million

GDP (nominal) 114  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
78 45.7 52 52.4 56 97 42.6 62 51.7 45 53.2

Level 3  – Pillars Rank / 151 Score

State Capture 65 49.7

Regulatory Capture 60 50.0

Human Capture 43 59.4

Coalition Dominance 84 49.1

Firm Dominance 108 46.7

Creative Destruction 79 38.6

Giving Income 61 54.4

Taking Income 75 51.1

Unearned Income 92 48.9

Producer Value 58 53.8

Capital Value 49 53.7

Labor Value 71 52.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 77 46.8 FSQ Global Food Security Index - availability, quality & safety 54 57.0

COC Control of corruption 79 43.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 52 54.8 GEX General government expenditure as % of GDP (dev. fm optimum) 87 35.0

RTC Government's responsiveness to change 81 40.9 SNT Subsidies and transfers as % of expenses 16 78.8

EPR E-Participation Index 78 46.8 REG Regional redistribution as % of government budget 21 73.8

PFD Press freedom 34 70.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 58 54.3

PDE Political decentralization 50 58.7 SFA Sanitation facilities 76 36.8

ADE Administrative decentralization 120 22.6 ELA Electricity access 94 63.3
PGL Political globalization 82 46.8 FOS Fossil fuel subsidies 93 47.9

WPI Women's Power Index 93 37.2 SUB Death rate from substance use disorders 78 55.2

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 83 44.0 HOM Homicide rate 115 19.4

GWL Gini coefficient on net national wealth dist. - level 76 57.6 SUI Suicide rate 40 64.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate110 50.9 DTR Tax revenue as % of GDP (dev. fm optimum) 44 64.6

GIL Gini coefficient on income dist. - level 92 42.9 DCT Corporate tax rate (dev. fm optimum) 42 65.8
GIC Gini coefficient on income dist. - 1-year growth rate 5 77.7 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 76 40.5 FDE Fiscal decentralization
CGP Constraints on government power 63 45.7 GCI Global Cybersecurity Index 116 25.5
REQ Regulatory quality 61 53.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 98 32.8 CRM Criminal markets 72 54.0

PRI Property rights 57 52.6 DBT Government debt as % of GDP 78 53.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 66 50.9
INO Informal output as a % of GDP 51 56.3 GPA Green patents per capita 110 24.5

GSI Global Slavery Index 93 46.2 EPI Environmental Performance Index 69 49.7

FDP Forcibly displaced people as % of population 80 57.1 RES Renewable energy share 101 34.2

HRI Human Rights Index 43 64.4 OLI Ocean litter 102 12.3

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 66 56.9

GRI Religion - Government Restriction Index 22 76.2 FUS Fertilizer usage kg per hectar 110 50.8

LIN LGBT+ inclusiveness 66 53.4 TLP Terrestrial land protected 36 69.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 52 61.9 CDO CO2 emissions (metric tons per capita) 71 59.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)17 76.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 46 65.3 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 75 55.7 WPC Waste collected per capita
IVA Top 3 industries as % of value added 54 51.6 MWR Municipal waste recycling rate
HHI Domestic market diversification 113 16.4 FIS Fish consumption per capita 57 63.7
ECI Economic Complexity Index 62 50.7 MET Red meat consumption kilograms per capita 65 62.9

PUE Public employees as a % of total employment 64 40.0 PAT Nr. of patent applications per capita 105 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 113 43.1 FBH Financial burden of healthcare 51 62.2

UNI Unionization rate (dev. fm optimum) 29 67.5 HEI Health Efficiency Index 42 29.2

BSN Barriers in service & network sectors DMS Density of medical staff 66 49.0
CRA Criminal actors 47 62.7 FSA Global Food Security Index - affordability 57 55.6

SME SMEs per 1,000 people 83 39.8 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 60 44.9

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 41 54.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 75 37.5 OFB Open for business 39 51.0

GSE Governmental support to entrepreneurship 59 38.6 EGL Economic globalization 87 43.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 98 41.6

VCA Venture capital availability 58 51.7 IPM Share of imports targeted by protectionist measures (flow) 15 85.3

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 9 74.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 15 56.9
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 33 71.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 46 56.2

LEW Life expectancy women 71 57.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 71 52.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 56 54.5 FMI Financial Markets Index 107 29.1

COF COVID-19 fatality rate, age-adjusted 61 59.8 GCF Gross capital formation 22 78.1

SCI UHC Service Coverage Index 49 66.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 66 60.2 CRY Crypto ownership 23 60.5
EDU School life expectancy 61 43.0 UNN Unicorns 
PIS PISA mean scores 76 9.7 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 86 42.6 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 61 55.8 LPG Labor productivity growth 12 75.2
OSI Online Service Index 76 52.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 80 42.1 LFP Labor force participation rate 53 55.8
INT Internet access 48 66.7 LFR Labor force participation ratio - male vs female 102 45.0
GHI Global Hunger Index 37 70.1 UEM Unemployment rate 102 49.2

YUN Youth unemployment rate 93 48.3
BRN Human flight and brain drain 117 29.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

57 50.2 Quality Elites

10'111  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Dominican Republic

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Dominican Republic

Country flag
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Population 18.0  million

GDP (nominal) 115  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
70 47.3 80 49.2 75 69 46.8 77 50.0 84 48.4

Level 3  – Pillars Rank / 151 Score

State Capture 68 49.4

Regulatory Capture 101 38.6

Human Capture 47 58.3

Coalition Dominance 104 44.0

Firm Dominance 5 71.6

Creative Destruction 86 37.7

Giving Income 68 53.6

Taking Income 91 48.3

Unearned Income 101 47.6

Producer Value 109 43.5

Capital Value 103 43.5

Labor Value 54 56.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 92 38.9 FSQ Global Food Security Index - availability, quality & safety 55 55.3

COC Control of corruption 95 38.6 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 56 49.6 GEX General government expenditure as % of GDP (dev. fm optimum) 48 62.8

RTC Government's responsiveness to change 104 29.0 SNT Subsidies and transfers as % of expenses 50 57.8

EPR E-Participation Index 38 71.4 REG Regional redistribution as % of government budget 23 73.7

PFD Press freedom 64 53.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 71 53.4 SPO Social protection 65 49.7

PDE Political decentralization 33 68.3 SFA Sanitation facilities 77 35.6

ADE Administrative decentralization 47 64.0 ELA Electricity access 1 65.1
PGL Political globalization 60 57.0 FOS Fossil fuel subsidies 104 37.2

WPI Women's Power Index 31 72.8 SUB Death rate from substance use disorders 99 48.1

MOB Social mobility (upward) (dev. fm optimum) 96 28.7 BRD Battle-related deaths per capita 87 53.6

INE Top 10% share of pre-tax national income 66 52.0 HOM Homicide rate 126 4.2

GWL Gini coefficient on net national wealth dist. - level 19 69.7 SUI Suicide rate 79 55.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 30 70.5

GIL Gini coefficient on income dist. - level 119 18.9 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 62 28.1 DPS Delta public vs private sector salaries 34 10.1

ECR Ease of challenging regulations 116 20.9 FDE Fiscal decentralization
CGP Constraints on government power 74 43.4 GCI Global Cybersecurity Index 68 55.3
REQ Regulatory quality 87 40.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 73 39.5 CRM Criminal markets 137 15.7

PRI Property rights 114 30.0 DBT Government debt as % of GDP 67 55.2

CRO Crony capitalism NRR Natural resources rents as % of GDP 97 37.4
INO Informal output as a % of GDP 74 49.1 GPA Green patents per capita 112 23.9

GSI Global Slavery Index 112 40.1 EPI Environmental Performance Index 52 58.3

FDP Forcibly displaced people as % of population 106 56.4 RES Renewable energy share 90 37.2

HRI Human Rights Index 47 62.4 OLI Ocean litter 5 89.9

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 89 55.1

GRI Religion - Government Restriction Index 49 64.6 FUS Fertilizer usage kg per hectar 138 33.3

LIN LGBT+ inclusiveness 22 80.8 TLP Terrestrial land protected 42 62.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 38 66.4 CDO CO2 emissions (metric tons per capita) 67 60.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)21 73.2 AIR Air Quality Index 15 71.5

IEE Top 3 industries exports as % of exports 94 37.7 HAZ Hazardous waste per capita 23 54.2

IEO Top 1 industry exports as % of exports 72 56.7 WPC Waste collected per capita 39 56.2

IVA Top 3 industries as % of value added 35 63.0 MWR Municipal waste recycling rate 57 28.6

HHI Domestic market diversification 78 54.2 FIS Fish consumption per capita 56 64.0
ECI Economic Complexity Index 104 28.1 MET Red meat consumption kilograms per capita 88 49.7

PUE Public employees as a % of total employment 31 65.9 PAT Nr. of patent applications per capita 91 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 15 68.4 FBH Financial burden of healthcare 100 44.7

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index 44 27.8

BSN Barriers in service & network sectors DMS Density of medical staff 75 45.7
CRA Criminal actors 138 14.0 FSA Global Food Security Index - affordability 61 52.3

SME SMEs per 1,000 people 29 48.8 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 113 35.1

FRG Top 3 firms revenues as % of GDP 1 100.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 103 45.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 97 30.9 OFB Open for business 53 45.3

GSE Governmental support to entrepreneurship 84 27.8 EGL Economic globalization 114 28.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 108 38.3

VCA Venture capital availability 87 36.6 IPM Share of imports targeted by protectionist measures (flow) 24 75.8

RND R&D as a % of GDP 65 50.8 IPS Share of imports targeted by protectionist measures (stock) 126 12.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 30 73.7

IWE Index of Women Entrepreneurs 37 45.6 DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 55 61.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 64 56.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 130 24.3 FMI Financial Markets Index 101 29.8

COF COVID-19 fatality rate, age-adjusted 102 53.5 GCF Gross capital formation 89 43.1

SCI UHC Service Coverage Index 49 66.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 87 50.2 CRY Crypto ownership
EDU School life expectancy 42 53.8 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 90 41.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 87 41.5 LPG Labor productivity growth 75 41.6
OSI Online Service Index 47 67.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 81 41.4 LFP Labor force participation rate
INT Internet access 86 58.2 LFR Labor force participation ratio - male vs female 99 46.6
GHI Global Hunger Index 51 55.7 UEM Unemployment rate 49 64.3

YUN Youth unemployment rate 49 65.7
BRN Human flight and brain drain 48 60.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

68 48.6 Quality Elites

6'391  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Ecuador

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Ecuador

Country flag
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Population 111.0  million

GDP (nominal) 477  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
82 44.7 85 48.5 102 71 46.3 35 54.9 118 42.2

Level 3  – Pillars Rank / 151 Score

State Capture 90 45.4

Regulatory Capture 93 40.6

Human Capture 132 33.0

Coalition Dominance 89 47.0

Firm Dominance 10 63.6

Creative Destruction 77 38.9

Giving Income 90 46.6

Taking Income 1 73.3

Unearned Income 131 41.4

Producer Value 130 35.5

Capital Value 102 43.7

Labor Value 107 46.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 114 27.9 FSQ Global Food Security Index - availability, quality & safety 93 25.2

COC Control of corruption 102 37.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 126 4.1 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 19 74.3 SNT Subsidies and transfers as % of expenses 51 57.0

EPR E-Participation Index 93 36.7 REG Regional redistribution as % of government budget 91 45.9

PFD Press freedom 139 13.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 79 40.0

PDE Political decentralization 103 31.9 SFA Sanitation facilities 54 56.0

ADE Administrative decentralization 77 44.2 ELA Electricity access 1 65.1
PGL Political globalization 21 80.7 FOS Fossil fuel subsidies 147 2.4

WPI Women's Power Index 112 32.7 SUB Death rate from substance use disorders 1 100.0

MOB Social mobility (upward) (dev. fm optimum) 103 26.9 BRD Battle-related deaths per capita 113 53.6

INE Top 10% share of pre-tax national income 82 44.5 HOM Homicide rate 47 62.8

GWL Gini coefficient on net national wealth dist. - level 102 51.7 SUI Suicide rate 16 70.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 8 61.6 DTR Tax revenue as % of GDP (dev. fm optimum) 22 73.9

GIL Gini coefficient on income dist. - level 33 68.4 DCT Corporate tax rate (dev. fm optimum) 29 75.7
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power 124 7.4 GCI Global Cybersecurity Index 16 85.4
REQ Regulatory quality 106 34.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 116 22.3 CRM Criminal markets 69 54.7

PRI Property rights 95 37.9 DBT Government debt as % of GDP 125 29.0

CRO Crony capitalism 25 59.3 NRR Natural resources rents as % of GDP 86 40.4
INO Informal output as a % of GDP 67 52.6 GPA Green patents per capita 105 28.8

GSI Global Slavery Index 58 60.3 EPI Environmental Performance Index 100 36.3

FDP Forcibly displaced people as % of population 66 57.1 RES Renewable energy share 128 25.1

HRI Human Rights Index 141 15.3 OLI Ocean litter 73 38.6

AFI Academic Freedom Index 105 28.6 DER Deforestation rate 13 57.5

GRI Religion - Government Restriction Index 146 0.0 FUS Fertilizer usage kg per hectar 143 18.4

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 93 39.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 133 11.2 CDO CO2 emissions (metric tons per capita) 68 60.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)103 0.0 AIR Air Quality Index 82 41.2

IEE Top 3 industries exports as % of exports 70 55.0 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 60 62.5 WPC Waste collected per capita 93 38.5

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 55 29.0

HHI Domestic market diversification 4 70.9 FIS Fish consumption per capita 121 29.6
ECI Economic Complexity Index 67 48.2 MET Red meat consumption kilograms per capita 27 73.7

PUE Public employees as a % of total employment 85 25.1 PAT Nr. of patent applications per capita 70 44.2

MIL Military expenses as % of GDP (dev. fm optimum) 143 0.0 FBH Financial burden of healthcare 126 1.8

UNI Unionization rate (dev. fm optimum) 83 45.6 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 114 31.4
CRA Criminal actors 51 60.8 FSA Global Food Security Index - affordability 66 45.1

SME SMEs per 1,000 people 31 48.2 HAI Housing Affordability Index 67 24.9

FAM Family business revenues as % of GDP RTD Rail track density 67 28.2

BIW Billionaires' wealth as % of GDP 105 51.6 GAI Global AI Index 46 33.9

FKG Top 10 firms market cap as % of GDP 7 69.1 FDS Inward FDI as a % of GDP (stock) 82 41.7

FRG Top 3 firms revenues as % of GDP 5 92.7 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 75 49.5
FRR Top 30 firms revenues as % of GDP 51 53.0 BTF Barriers to FDI 53 47.0

ENT Entrepreneurship 72 38.8 OFB Open for business 64 39.2

GSE Governmental support to entrepreneurship 20 73.7 EGL Economic globalization 105 31.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 127 25.2

VCA Venture capital availability 64 48.6 IPM Share of imports targeted by protectionist measures (flow) 79 37.0

RND R&D as a % of GDP 41 64.4 IPS Share of imports targeted by protectionist measures (stock) 92 44.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 59 56.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 83 41.6

IWE Index of Women Entrepreneurs 58 0.0 DOI Inflation (dev. fm optimum) 130 45.9

LEW Life expectancy women 94 46.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 80 48.6 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 50 59.2 FMI Financial Markets Index 51 53.8

COF COVID-19 fatality rate, age-adjusted 60 59.8 GCF Gross capital formation 122 26.5

SCI UHC Service Coverage Index 76 56.1 GOL Gold demand as % of GDP 24 19.9
PTR Pupil-teacher ratio 84 51.3 CRY Crypto ownership 36 49.0
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities 48 38.7 BSG Billionaires self-made per capita 54 35.7
GEE Government education expenditure 78 45.3 BSM Billionaires self-made as % of total billionaires 29 55.5

GAR Government AI Readiness Index 58 58.7 LPG Labor productivity growth 17 72.1
OSI Online Service Index 83 47.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 77 43.1 LFP Labor force participation rate 125 4.8
INT Internet access 82 59.7 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 43 59.8 UEM Unemployment rate 99 50.0

YUN Youth unemployment rate 96 46.1
BRN Human flight and brain drain 67 50.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

84 47.3 Middle Quality Elites

4'295  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Egypt, Arab Rep.

NextGen VCB Rank
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Population 6.3  million

GDP (nominal) 32  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
109 40.5 108 46.2 103 114 39.9 114 45.8 96 46.7

Level 3  – Pillars Rank / 151 Score

State Capture 110 41.4

Regulatory Capture 105 35.8

Human Capture 79 49.9

Coalition Dominance 62 52.0

Firm Dominance 117 45.6

Creative Destruction 126 33.0

Giving Income 73 51.9

Taking Income 143 36.2

Unearned Income 80 50.6

Producer Value 63 53.6

Capital Value 114 41.2

Labor Value 106 46.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 120 25.8 FSQ Global Food Security Index - availability, quality & safety 34 70.1

COC Control of corruption 99 38.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 71 41.6 GEX General government expenditure as % of GDP (dev. fm optimum) 30 72.8

RTC Government's responsiveness to change 130 2.6 SNT Subsidies and transfers as % of expenses 21 76.6

EPR E-Participation Index 93 36.7 REG Regional redistribution as % of government budget 37 70.9

PFD Press freedom 94 40.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 101 28.3

PDE Political decentralization 88 41.5 SFA Sanitation facilities
ADE Administrative decentralization 129 19.0 ELA Electricity access 95 63.1
PGL Political globalization 74 50.5 FOS Fossil fuel subsidies 94 45.8

WPI Women's Power Index 51 58.4 SUB Death rate from substance use disorders 145 0.0

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 52 57.8 HOM Homicide rate 106 28.3

GWL Gini coefficient on net national wealth dist. - level 35 66.5 SUI Suicide rate 59 60.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 51 51.5 DTR Tax revenue as % of GDP (dev. fm optimum) 89 39.3

GIL Gini coefficient on income dist. - level 88 45.6 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 39 45.1 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 91 32.8 FDE Fiscal decentralization 66 29.3

CGP Constraints on government power 94 31.2 GCI Global Cybersecurity Index 108 30.0
REQ Regulatory quality 88 40.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 65 41.5 CRM Criminal markets 90 46.8

PRI Property rights 85 40.8 DBT Government debt as % of GDP 111 39.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 35 66.4
INO Informal output as a % of GDP 121 24.9 GPA Green patents per capita 66 48.3

GSI Global Slavery Index 123 37.3 EPI Environmental Performance Index 74 46.9

FDP Forcibly displaced people as % of population 137 39.6 RES Renewable energy share 81 40.5

HRI Human Rights Index 60 51.9 OLI Ocean litter 89 24.5

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 35 57.5

GRI Religion - Government Restriction Index 46 66.9 FUS Fertilizer usage kg per hectar 71 56.7

LIN LGBT+ inclusiveness 85 37.7 TLP Terrestrial land protected 111 29.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 40 65.5 CDO CO2 emissions (metric tons per capita) 48 65.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)11 80.4 AIR Air Quality Index 41 63.0

IEE Top 3 industries exports as % of exports 66 56.3 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 23 72.4 WPC Waste collected per capita
IVA Top 3 industries as % of value added 44 59.9 MWR Municipal waste recycling rate
HHI Domestic market diversification 96 38.9 FIS Fish consumption per capita 47 66.9
ECI Economic Complexity Index 65 49.8 MET Red meat consumption kilograms per capita 58 66.4

PUE Public employees as a % of total employment 41 60.4 PAT Nr. of patent applications per capita 113 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 29 64.7 FBH Financial burden of healthcare 70 57.1

UNI Unionization rate (dev. fm optimum) 17 69.9 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 65 49.0
CRA Criminal actors 112 33.5 FSA Global Food Security Index - affordability 58 54.5

SME SMEs per 1,000 people 92 38.2 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 90 40.3

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 106 45.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 110 27.2 OFB Open for business 67 36.9

GSE Governmental support to entrepreneurship 100 20.2 EGL Economic globalization 67 53.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 89 45.5

VCA Venture capital availability 97 33.6 IPM Share of imports targeted by protectionist measures (flow) 16 85.2

RND R&D as a % of GDP 100 31.9 IPS Share of imports targeted by protectionist measures (stock) 62 65.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 13 84.8

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 38 56.4

LEW Life expectancy women 78 54.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 94 42.6 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 73 47.6 FMI Financial Markets Index 97 30.2

COF COVID-19 fatality rate, age-adjusted 116 48.9 GCF Gross capital formation 109 35.9

SCI UHC Service Coverage Index 45 68.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 100 45.2 CRY Crypto ownership
EDU School life expectancy 78 28.4 UNN Unicorns 
PIS PISA mean scores 70 14.3 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 62 54.3 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 111 29.5 LPG Labor productivity growth
OSI Online Service Index 102 36.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 96 32.9 LFP Labor force participation rate 73 48.9
INT Internet access 92 53.9 LFR Labor force participation ratio - male vs female 118 35.6
GHI Global Hunger Index 34 71.4 UEM Unemployment rate 46 64.9

YUN Youth unemployment rate 53 65.0
BRN Human flight and brain drain 147 4.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

115 44.3 Middle Quality Elites

5'127  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

El Salvador
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average El Salvador

Country flag
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Population 1.7  million

GDP (nominal) 12  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
118 39.6 127 43.4 144 76 45.6 124 44.8 120 42.0

Level 3  – Pillars Rank / 151 Score

State Capture 148 26.1

Regulatory Capture 131 26.7

Human Capture 131 33.8

Coalition Dominance 46 54.9

Firm Dominance 20 60.6

Creative Destruction 94 35.9

Giving Income 116 38.1

Taking Income 121 43.6

Unearned Income 40 55.5

Producer Value 114 41.5

Capital Value 143 30.5

Labor Value 70 53.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 138 17.9 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 148 14.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 97 29.9

RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 7 88.5

EPR E-Participation Index 138 17.7 REG Regional redistribution as % of government budget
PFD Press freedom 98 38.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection
PDE Political decentralization SFA Sanitation facilities
ADE Administrative decentralization ELA Electricity access 118 32.7
PGL Political globalization 144 0.0 FOS Fossil fuel subsidies 84 51.6

WPI Women's Power Index 92 37.4 SUB Death rate from substance use disorders 59 59.1

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 107 34.1 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 114 39.1 SUI Suicide rate 83 54.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 34 52.8 DTR Tax revenue as % of GDP (dev. fm optimum) 70 53.6

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 132 13.4
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 149 9.5
REQ Regulatory quality 141 14.7 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 5 91.3

PRI Property rights 135 20.2 DBT Government debt as % of GDP 41 64.6

CRO Crony capitalism NRR Natural resources rents as % of GDP 135 23.0
INO Informal output as a % of GDP 81 46.7 GPA Green patents per capita
GSI Global Slavery Index 116 39.0 EPI Environmental Performance Index 60 54.9

FDP Forcibly displaced people as % of population 62 57.2 RES Renewable energy share 126 25.5

HRI Human Rights Index 125 24.9 OLI Ocean litter 57 49.6

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 58 57.2

GRI Religion - Government Restriction Index 79 55.2 FUS Fertilizer usage kg per hectar 31 63.0

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 61 53.6

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 132 12.9 CDO CO2 emissions (metric tons per capita) 80 56.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita
ECI Economic Complexity Index MET Red meat consumption kilograms per capita
PUE Public employees as a % of total employment PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 93 51.6 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 107 32.7
CRA Criminal actors 61 56.9 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 18 62.1

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 38 55.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 58 58.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 145 0.0

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow) 10 90.1

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 1 75.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 148 2.9

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 133 15.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 132 19.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 46 61.5 FMI Financial Markets Index 123 27.9

COF COVID-19 fatality rate, age-adjusted 142 0.0 GCF Gross capital formation 143 0.0

SCI UHC Service Coverage Index 122 20.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 82 52.1 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 128 22.9 LPG Labor productivity growth
OSI Online Service Index 145 7.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 102 47.4 LFR Labor force participation ratio - male vs female 31 68.6
GHI Global Hunger Index UEM Unemployment rate 113 41.7

YUN Youth unemployment rate 95 47.5
BRN Human flight and brain drain 39 66.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

130 42.2 Lagging Elites

7'182  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Equatorial Guinea

NextGen VCB Rank
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State Capture
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Firm Dominance

Creative Destruction
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Population 1.3  million

GDP (nominal) 38  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
1 72.7 43 53.5 16 1 73.1 40 54.4 53 52.6

Level 3  – Pillars Rank / 151 Score

State Capture 18 69.4

Regulatory Capture 19 77.2

Human Capture 16 71.0

Coalition Dominance 6 70.7

Firm Dominance 13 62.5

Creative Destruction 4 78.3

Giving Income 12 65.1

Taking Income 137 38.7

Unearned Income 8 61.3

Producer Value 19 60.7

Capital Value 25 59.8

Labor Value 121 39.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 13 87.9 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 15 93.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)3 78.6

OPG Open government 8 95.1 GEX General government expenditure as % of GDP (dev. fm optimum) 49 61.7

RTC Government's responsiveness to change 49 58.0 SNT Subsidies and transfers as % of expenses 105 20.7

EPR E-Participation Index 3 98.2 REG Regional redistribution as % of government budget 119 21.0

PFD Press freedom 8 90.5 CSG Construction supply gap 42 41.0

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 21 84.2

PDE Political decentralization 88 41.5 SFA Sanitation facilities 25 74.5

ADE Administrative decentralization 35 71.2 ELA Electricity access 1 65.1
PGL Political globalization 61 56.6 FOS Fossil fuel subsidies 98 41.7

WPI Women's Power Index 36 68.7 SUB Death rate from substance use disorders 145 0.0

MOB Social mobility (upward) (dev. fm optimum) 26 68.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 40 70.2 HOM Homicide rate 58 55.3

GWL Gini coefficient on net national wealth dist. - level 122 27.2 SUI Suicide rate 131 31.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate148 29.9 DTR Tax revenue as % of GDP (dev. fm optimum) 99 29.2

GIL Gini coefficient on income dist. - level 29 70.8 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate 52 39.4 DPS Delta public vs private sector salaries 20 58.2

ECR Ease of challenging regulations 31 70.2 FDE Fiscal decentralization 69 28.5

CGP Constraints on government power 10 92.6 GCI Global Cybersecurity Index 5 92.6
REQ Regulatory quality 12 91.1 GEG Gender education gap (dev. fm optimum) 44 0.0

REN Regulatory enforcement 12 94.1 CRM Criminal markets 25 76.2

PRI Property rights 15 88.8 DBT Government debt as % of GDP 8 81.2

CRO Crony capitalism 23 59.6 NRR Natural resources rents as % of GDP 59 53.0
INO Informal output as a % of GDP 50 56.7 GPA Green patents per capita 27 74.9

GSI Global Slavery Index 53 61.6 EPI Environmental Performance Index 11 88.1

FDP Forcibly displaced people as % of population 38 57.3 RES Renewable energy share 54 55.1

HRI Human Rights Index 12 91.3 OLI Ocean litter 26 69.6

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 82 55.7

GRI Religion - Government Restriction Index 16 77.4 FUS Fertilizer usage kg per hectar 76 55.8

LIN LGBT+ inclusiveness 18 84.1 TLP Terrestrial land protected 54 58.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 51 28.3

WBL Women, business and the law 13 78.0 CDO CO2 emissions (metric tons per capita) 113 42.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)44 58.7 AIR Air Quality Index 3 76.6

IEE Top 3 industries exports as % of exports 27 73.9 HAZ Hazardous waste per capita 71 52.3

IEO Top 1 industry exports as % of exports 53 63.8 WPC Waste collected per capita 49 54.0

IVA Top 3 industries as % of value added 23 71.4 MWR Municipal waste recycling rate 16 59.4

HHI Domestic market diversification 28 66.2 FIS Fish consumption per capita 89 51.5
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 122 24.3

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 51 44.9

MIL Military expenses as % of GDP (dev. fm optimum) 7 70.0 FBH Financial burden of healthcare 62 59.3

UNI Unionization rate (dev. fm optimum) 41 64.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors 6 79.0 DMS Density of medical staff 41 56.7
CRA Criminal actors 21 74.5 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 25 50.0 HAI Housing Affordability Index 11 74.3

FAM Family business revenues as % of GDP RTD Rail track density 9 87.0

BIW Billionaires' wealth as % of GDP 102 53.0 GAI Global AI Index 24 49.7

FKG Top 10 firms market cap as % of GDP 19 65.3 FDS Inward FDI as a % of GDP (stock) 28 56.0

FRG Top 3 firms revenues as % of GDP 10 75.8 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 29 56.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 6 69.9

ENT Entrepreneurship 18 82.3 OFB Open for business 28 56.8

GSE Governmental support to entrepreneurship 49 43.3 EGL Economic globalization 6 92.0

VCK Venture capital finance 3 68.4 TRF Trade freedom 21 69.6

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 111 24.5

RND R&D as a % of GDP 21 76.8 IPS Share of imports targeted by protectionist measures (stock) 95 43.7

EXR Firm exit ratio 11 56.9 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 73 56.2
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 92 38.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 105 53.3

LEW Life expectancy women 29 73.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 45 64.2 DNI Neutral interest rate (dev. fm optimum) 29 53.4

COM COVID-19 mortality rate, age-adjusted 80 41.6 FMI Financial Markets Index 87 32.2

COF COVID-19 fatality rate, age-adjusted 84 56.3 GCF Gross capital formation 30 68.5

SCI UHC Service Coverage Index 40 69.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 14 74.5 CRY Crypto ownership
EDU School life expectancy 31 62.6 UNN Unicorns 28 42.1
PIS PISA mean scores 5 83.6 UNC Unicorns as % of GDP 1 100.0
UNV Top universities 3 92.8 BSG Billionaires self-made per capita 14 56.4
GEE Government education expenditure 17 75.0 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 17 85.0 LPG Labor productivity growth 107 29.4
OSI Online Service Index 1 92.6 WLP Delta real wage vs labor productivity increases 38 0.0
NRI Network Readiness Index 21 80.4 LFP Labor force participation rate 39 61.9
INT Internet access 28 69.5 LFR Labor force participation ratio - male vs female 48 65.7
GHI Global Hunger Index UEM Unemployment rate 86 55.3

YUN Youth unemployment rate 110 39.0
BRN Human flight and brain drain 59 54.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

20 59.9 High Quality Elites

28'247  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Estonia

NextGen VCB Rank
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Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Estonia

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

219

Population 1.2  million

GDP (nominal) 5  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
142 34.8 137 41.6 121 149 33.5 103 46.5 139 36.6

Level 3  – Pillars Rank / 151 Score

State Capture 144 28.3

Regulatory Capture 71 46.6

Human Capture 82 47.9

Coalition Dominance 134 36.2

Firm Dominance 149 25.6

Creative Destruction 103 35.8

Giving Income 105 42.7

Taking Income 136 39.0

Unearned Income 7 61.5

Producer Value 57 54.2

Capital Value 105 43.3

Labor Value 148 16.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 81 43.4 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 101 37.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 34 71.0

RTC Government's responsiveness to change 89 38.5 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 139 16.6 REG Regional redistribution as % of government budget 12 76.5

PFD Press freedom 90 42.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 80 38.0

PDE Political decentralization SFA Sanitation facilities
ADE Administrative decentralization ELA Electricity access 109 48.5
PGL Political globalization 144 0.0 FOS Fossil fuel subsidies 73 54.3

WPI Women's Power Index 83 39.9 SUB Death rate from substance use disorders 67 56.7

MOB Social mobility (upward) (dev. fm optimum) 33 62.8 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 144 11.0 HOM Homicide rate 117 18.9

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 147 0.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 38 52.3 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 130 0.0 DCT Corporate tax rate (dev. fm optimum) 49 62.6
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 65 46.6 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 141 13.6
REQ Regulatory quality 108 34.1 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 13 84.1

PRI Property rights 77 43.7 DBT Government debt as % of GDP 39 64.6

CRO Crony capitalism 1 65.5 NRR Natural resources rents as % of GDP 72 46.6
INO Informal output as a % of GDP 98 39.2 GPA Green patents per capita 57 51.2

GSI Global Slavery Index 44 64.7 EPI Environmental Performance Index 58 55.1

FDP Forcibly displaced people as % of population 52 57.3 RES Renewable energy share 27 78.4

HRI Human Rights Index 125 24.9 OLI Ocean litter
AFI Academic Freedom Index 105 28.6 DER Deforestation rate 38 57.4

GRI Religion - Government Restriction Index 42 68.1 FUS Fertilizer usage kg per hectar 57 59.7

LIN LGBT+ inclusiveness 94 31.9 TLP Terrestrial land protected 135 20.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 140 4.9 CDO CO2 emissions (metric tons per capita) 44 65.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)6 87.0 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 125 17.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 113 31.3 WPC Waste collected per capita
IVA Top 3 industries as % of value added 81 31.9 MWR Municipal waste recycling rate
HHI Domestic market diversification 114 11.0 FIS Fish consumption per capita 29 71.9
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 73 58.5

PUE Public employees as a % of total employment 90 23.3 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 66 57.4 FBH Financial burden of healthcare 67 58.1

UNI Unionization rate (dev. fm optimum) 85 45.5 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 139 26.4
CRA Criminal actors 47 62.7 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 90 38.3 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 149 0.0 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 19 61.4

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 92 47.6
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 95 31.3 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 100 34.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 73 54.7

VCA Venture capital availability 95 34.6 IPM Share of imports targeted by protectionist measures (flow) 25 73.0

RND R&D as a % of GDP 86 41.3 IPS Share of imports targeted by protectionist measures (stock) 26 72.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 49 56.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 16 78.8

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 57 55.8

LEW Life expectancy women 143 11.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 147 1.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 142 18.9 FMI Financial Markets Index 111 28.7

COF COVID-19 fatality rate, age-adjusted 142 0.0 GCF Gross capital formation 140 10.0

SCI UHC Service Coverage Index 103 35.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 98 45.8 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 13 59.0
GEE Government education expenditure 24 71.7 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 133 21.4 LPG Labor productivity growth
OSI Online Service Index 129 21.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 121 15.0 LFP Labor force participation rate 119 17.0
INT Internet access 97 51.1 LFR Labor force participation ratio - male vs female 33 68.6
GHI Global Hunger Index 61 48.8 UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 144 0.0
BRN Human flight and brain drain 89 38.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

142 39.3 Lagging Elites

3'987  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Eswatini

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Eswatini

Country flag
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Population 123.4  million

GDP (nominal) 127  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
88 44.2 126 43.6 99 79 45.2 140 41.2 103 46.0

Level 3  – Pillars Rank / 151 Score

State Capture 79 47.1

Regulatory Capture 115 32.5

Human Capture 109 41.5

Coalition Dominance 82 49.3

Firm Dominance 20 60.6

Creative Destruction 88 37.4

Giving Income 139 28.7

Taking Income 107 46.2

Unearned Income 73 51.3

Producer Value 138 33.3

Capital Value 117 40.6

Labor Value 37 60.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 74 47.8 FSQ Global Food Security Index - availability, quality & safety 84 29.3

COC Control of corruption 80 43.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 120 16.1 GEX General government expenditure as % of GDP (dev. fm optimum)106 12.3

RTC Government's responsiveness to change 75 45.8 SNT Subsidies and transfers as % of expenses 89 36.6

EPR E-Participation Index 130 21.1 REG Regional redistribution as % of government budget 56 64.4

PFD Press freedom 108 35.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 57 54.8 SPO Social protection 125 19.9

PDE Political decentralization 69 50.1 SFA Sanitation facilities 110 8.1

ADE Administrative decentralization 53 59.5 ELA Electricity access 125 20.5
PGL Political globalization 63 55.7 FOS Fossil fuel subsidies 56 64.5

WPI Women's Power Index 44 64.3 SUB Death rate from substance use disorders 65 57.2

MOB Social mobility (upward) (dev. fm optimum) 43 59.0 BRD Battle-related deaths per capita 150 39.7

INE Top 10% share of pre-tax national income 70 50.3 HOM Homicide rate 108 26.4

GWL Gini coefficient on net national wealth dist. - level 52 63.5 SUI Suicide rate 46 62.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 60 57.4

GIL Gini coefficient on income dist. - level 60 57.5 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 55 52.9 FDE Fiscal decentralization
CGP Constraints on government power 112 22.6 GCI Global Cybersecurity Index 100 35.8
REQ Regulatory quality 118 28.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 115 22.4 CRM Criminal markets 113 31.5

PRI Property rights 121 28.0 DBT Government debt as % of GDP 47 62.7

CRO Crony capitalism NRR Natural resources rents as % of GDP 92 38.9
INO Informal output as a % of GDP 80 47.2 GPA Green patents per capita 128 13.2

GSI Global Slavery Index 86 48.1 EPI Environmental Performance Index 115 28.9

FDP Forcibly displaced people as % of population 127 47.5 RES Renewable energy share 6 99.4

HRI Human Rights Index 138 19.2 OLI Ocean litter
AFI Academic Freedom Index 83 45.7 DER Deforestation rate 75 56.6

GRI Religion - Government Restriction Index 80 54.1 FUS Fertilizer usage kg per hectar 47 61.0

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 70 48.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 94 48.6 CDO CO2 emissions (metric tons per capita) 11 69.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)69 41.0 AIR Air Quality Index 88 38.0

IEE Top 3 industries exports as % of exports 118 22.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 135 2.7 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 69 57.4 FIS Fish consumption per capita 2 79.1
ECI Economic Complexity Index 100 30.4 MET Red meat consumption kilograms per capita 22 75.7

PUE Public employees as a % of total employment 29 68.2 PAT Nr. of patent applications per capita 127 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 9 69.7 FBH Financial burden of healthcare 29 66.6

UNI Unionization rate (dev. fm optimum) 11 71.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 141 26.1
CRA Criminal actors 67 54.9 FSA Global Food Security Index - affordability 108 3.8

SME SMEs per 1,000 people HAI Housing Affordability Index 78 9.0

FAM Family business revenues as % of GDP RTD Rail track density 82 24.6

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 94 39.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 42 54.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 102 29.2 OFB Open for business
GSE Governmental support to entrepreneurship 35 53.9 EGL Economic globalization 144 10.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 135 16.1

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow) 52 50.7

RND R&D as a % of GDP 85 41.8 IPS Share of imports targeted by protectionist measures (stock) 18 73.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 56 56.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 82 44.1

IWE Index of Women Entrepreneurs 48 22.4 DOI Inflation (dev. fm optimum) 134 42.8

LEW Life expectancy women 111 32.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 116 29.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 23 76.3 FMI Financial Markets Index 117 28.4

COF COVID-19 fatality rate, age-adjusted 38 61.5 GCF Gross capital formation 60 52.9

SCI UHC Service Coverage Index 146 3.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 139 0.0 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 87 42.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 110 29.5 LPG Labor productivity growth 38 61.5
OSI Online Service Index 116 26.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 122 14.8 LFP Labor force participation rate 26 68.4
INT Internet access 146 0.0 LFR Labor force participation ratio - male vs female 35 68.4
GHI Global Hunger Index 81 27.0 UEM Unemployment rate 52 64.0

YUN Youth unemployment rate 26 71.1
BRN Human flight and brain drain 98 35.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

119 43.8 Middle Quality Elites

1'028  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Ethiopia

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Ethiopia

Country flag
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Population 5.6  million

GDP (nominal) 283  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
12 67.7 19 58.4 1 25 59.7 24 56.0 19 60.9

Level 3  – Pillars Rank / 151 Score

State Capture 1 84.9

Regulatory Capture 2 86.1

Human Capture 3 77.2

Coalition Dominance 11 69.2

Firm Dominance 138 42.0

Creative Destruction 26 63.5

Giving Income 19 63.8

Taking Income 117 44.6

Unearned Income 11 60.7

Producer Value 4 65.4

Capital Value 28 59.1

Labor Value 47 58.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 6 90.2 FSQ Global Food Security Index - availability, quality & safety 2 87.1

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)34 0.0

OPG Open government 1 100.0 GEX General government expenditure as % of GDP (dev. fm optimum)112 9.4

RTC Government's responsiveness to change 8 93.5 SNT Subsidies and transfers as % of expenses 88 37.3

EPR E-Participation Index 6 96.0 REG Regional redistribution as % of government budget 135 5.9

PFD Press freedom 5 94.4 CSG Construction supply gap 44 31.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 33 68.3 SFA Sanitation facilities 26 74.2

ADE Administrative decentralization 1 100.0 ELA Electricity access 1 65.1
PGL Political globalization 12 83.7 FOS Fossil fuel subsidies 25 74.9

WPI Women's Power Index 1 100.0 SUB Death rate from substance use disorders 139 5.8

MOB Social mobility (upward) (dev. fm optimum) 48 58.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 8 88.0 HOM Homicide rate 45 64.7

GWL Gini coefficient on net national wealth dist. - level 68 59.4 SUI Suicide rate 132 30.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 52 51.5 DTR Tax revenue as % of GDP (dev. fm optimum) 96 33.2

GIL Gini coefficient on income dist. - level 12 80.3 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate 53 39.3 DPS Delta public vs private sector salaries 6 70.3

ECR Ease of challenging regulations 1 100.0 FDE Fiscal decentralization 12 74.4

CGP Constraints on government power 1 100.0 GCI Global Cybersecurity Index 18 82.3
REQ Regulatory quality 5 96.6 GEG Gender education gap (dev. fm optimum) 39 21.3

REN Regulatory enforcement 1 100.0 CRM Criminal markets 2 98.5

PRI Property rights 1 96.7 DBT Government debt as % of GDP 104 42.8

CRO Crony capitalism 31 58.1 NRR Natural resources rents as % of GDP 32 68.5
INO Informal output as a % of GDP 20 80.0 GPA Green patents per capita 5 95.9

GSI Global Slavery Index 10 78.1 EPI Environmental Performance Index 1 100.0

FDP Forcibly displaced people as % of population 3 57.3 RES Renewable energy share 47 61.8

HRI Human Rights Index 4 99.0 OLI Ocean litter 23 72.1

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 127 45.6

GRI Religion - Government Restriction Index 49 64.6 FUS Fertilizer usage kg per hectar 74 56.2

LIN LGBT+ inclusiveness 1 93.2 TLP Terrestrial land protected 91 40.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 49 29.2

WBL Women, business and the law 13 78.0 CDO CO2 emissions (metric tons per capita) 121 36.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)30 67.2 AIR Air Quality Index 4 76.4

IEE Top 3 industries exports as % of exports 64 57.3 HAZ Hazardous waste per capita 46 54.1

IEO Top 1 industry exports as % of exports 87 50.1 WPC Waste collected per capita 81 49.5

IVA Top 3 industries as % of value added 37 62.3 MWR Municipal waste recycling rate 15 60.5

HHI Domestic market diversification 11 69.8 FIS Fish consumption per capita 135 14.4
ECI Economic Complexity Index 12 87.0 MET Red meat consumption kilograms per capita 126 20.2

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 7 62.6

MIL Military expenses as % of GDP (dev. fm optimum) 25 65.6 FBH Financial burden of healthcare 35 65.5

UNI Unionization rate (dev. fm optimum) 114 0.0 HEI Health Efficiency Index 13 67.6

BSN Barriers in service & network sectors 26 48.4 DMS Density of medical staff 34 60.5
CRA Criminal actors 1 100.0 FSA Global Food Security Index - affordability 7 79.3

SME SMEs per 1,000 people 66 41.6 HAI Housing Affordability Index 6 84.6

FAM Family business revenues as % of GDP 22 45.0 RTD Rail track density 1 100.0

BIW Billionaires' wealth as % of GDP 111 49.6 GAI Global AI Index 10 65.2

FKG Top 10 firms market cap as % of GDP 72 30.1 FDS Inward FDI as a % of GDP (stock) 86 41.0

FRG Top 3 firms revenues as % of GDP 54 32.7 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 58 51.5
FRR Top 30 firms revenues as % of GDP 10 54.9 BTF Barriers to FDI 8 69.7

ENT Entrepreneurship 9 98.5 OFB Open for business 1 100.0

GSE Governmental support to entrepreneurship 8 92.4 EGL Economic globalization 11 86.2

VCK Venture capital finance 10 46.6 TRF Trade freedom 21 69.6

VCA Venture capital availability 1 100.0 IPM Share of imports targeted by protectionist measures (flow) 105 28.3

RND R&D as a % of GDP 10 86.8 IPS Share of imports targeted by protectionist measures (stock) 117 27.4

EXR Firm exit ratio 7 60.2 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 84 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 120 32.2

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 39 56.4

LEW Life expectancy women 11 83.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 18 85.1 DNI Neutral interest rate (dev. fm optimum) 24 58.4

COM COVID-19 mortality rate, age-adjusted 75 46.6 FMI Financial Markets Index 18 87.0

COF COVID-19 fatality rate, age-adjusted 53 60.7 GCF Gross capital formation 52 56.0

SCI UHC Service Coverage Index 9 80.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 32 70.1 CRY Crypto ownership 6 69.1
EDU School life expectancy 4 89.7 UNN Unicorns 19 42.5
PIS PISA mean scores 10 74.3 UNC Unicorns as % of GDP 9 63.6
UNV Top universities 39 39.4 BSG Billionaires self-made per capita 25 45.2
GEE Government education expenditure 23 71.8 BSM Billionaires self-made as % of total billionaires 55 26.3

GAR Government AI Readiness Index 4 94.5 LPG Labor productivity growth 73 43.2
OSI Online Service Index 2 90.8 WLP Delta real wage vs labor productivity increases 14 63.4
NRI Network Readiness Index 3 97.4 LFP Labor force participation rate 70 50.5
INT Internet access 21 70.4 LFR Labor force participation ratio - male vs female 15 73.1
GHI Global Hunger Index UEM Unemployment rate 97 50.7

YUN Youth unemployment rate 87 52.2
BRN Human flight and brain drain 11 93.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

14 61.5 High Quality Elites

50'872  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Finland

NextGen VCB Rank
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Population 68.0  million

GDP (nominal) 2'779  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
8 69.0 28 55.9 14 9 66.0 27 55.8 33 56.0

Level 3  – Pillars Rank / 151 Score

State Capture 13 73.1

Regulatory Capture 17 78.8

Human Capture 8 74.7

Coalition Dominance 22 65.3

Firm Dominance 95 48.3

Creative Destruction 7 73.5

Giving Income 28 61.9

Taking Income 73 51.2

Unearned Income 58 53.7

Producer Value 50 56.0

Capital Value 20 60.7

Labor Value 74 51.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 15 87.1 FSQ Global Food Security Index - availability, quality & safety 5 84.8

COC Control of corruption 18 86.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)22 45.0

OPG Open government 15 86.2 GEX General government expenditure as % of GDP (dev. fm optimum)115 0.0

RTC Government's responsiveness to change 27 69.9 SNT Subsidies and transfers as % of expenses 104 21.6

EPR E-Participation Index 34 72.5 REG Regional redistribution as % of government budget 136 0.0

PFD Press freedom 20 80.8 CSG Construction supply gap 20 61.6

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 1 88.0

PDE Political decentralization 50 58.7 SFA Sanitation facilities 29 73.9

ADE Administrative decentralization 25 78.4 ELA Electricity access 1 65.1
PGL Political globalization 2 91.1 FOS Fossil fuel subsidies 16 77.3

WPI Women's Power Index 17 84.4 SUB Death rate from substance use disorders 125 26.3

MOB Social mobility (upward) (dev. fm optimum) 42 59.1 BRD Battle-related deaths per capita 85 53.6

INE Top 10% share of pre-tax national income 30 79.4 HOM Homicide rate 44 65.9

GWL Gini coefficient on net national wealth dist. - level 7 73.2 SUI Suicide rate 123 35.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate123 50.4 DTR Tax revenue as % of GDP (dev. fm optimum) 112 16.4

GIL Gini coefficient on income dist. - level 36 65.7 DCT Corporate tax rate (dev. fm optimum) 32 73.5
GIC Gini coefficient on income dist. - 1-year growth rate 58 34.4 DPS Delta public vs private sector salaries 21 56.0

ECR Ease of challenging regulations 20 78.3 FDE Fiscal decentralization 26 53.3

CGP Constraints on government power 21 77.1 GCI Global Cybersecurity Index 8 90.0
REQ Regulatory quality 22 81.8 GEG Gender education gap (dev. fm optimum) 21 57.6

REN Regulatory enforcement 18 84.4 CRM Criminal markets 107 34.8

PRI Property rights 13 89.8 DBT Government debt as % of GDP 134 15.7

CRO Crony capitalism 26 59.0 NRR Natural resources rents as % of GDP 6 98.6
INO Informal output as a % of GDP 13 84.9 GPA Green patents per capita 16 87.2

GSI Global Slavery Index 21 74.1 EPI Environmental Performance Index 9 90.3

FDP Forcibly displaced people as % of population 8 57.3 RES Renewable energy share 99 34.3

HRI Human Rights Index 11 93.2 OLI Ocean litter 13 79.6

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 96 54.8

GRI Religion - Government Restriction Index 102 40.1 FUS Fertilizer usage kg per hectar 103 51.5

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 31 73.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 31 51.6

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 100 49.9
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)23 72.0 AIR Air Quality Index 33 66.9

IEE Top 3 industries exports as % of exports 1 96.8 HAZ Hazardous waste per capita 33 54.1

IEO Top 1 industry exports as % of exports 20 73.8 WPC Waste collected per capita 79 49.7

IVA Top 3 industries as % of value added 9 79.8 MWR Municipal waste recycling rate 28 53.7

HHI Domestic market diversification 12 69.6 FIS Fish consumption per capita 136 14.2
ECI Economic Complexity Index 14 85.2 MET Red meat consumption kilograms per capita 134 13.8

PUE Public employees as a % of total employment 84 26.1 PAT Nr. of patent applications per capita 9 56.9

MIL Military expenses as % of GDP (dev. fm optimum) 104 48.1 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) 15 70.3 HEI Health Efficiency Index 31 44.6

BSN Barriers in service & network sectors 20 52.9 DMS Density of medical staff 55 52.4
CRA Criminal actors 84 47.1 FSA Global Food Security Index - affordability 11 78.5

SME SMEs per 1,000 people 65 41.7 HAI Housing Affordability Index 18 69.1

FAM Family business revenues as % of GDP 8 76.7 RTD Rail track density 27 56.9

BIW Billionaires' wealth as % of GDP 144 16.7 GAI Global AI Index 13 61.5

FKG Top 10 firms market cap as % of GDP 69 36.8 FDS Inward FDI as a % of GDP (stock) 92 39.8

FRG Top 3 firms revenues as % of GDP 48 37.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 101 46.3
FRR Top 30 firms revenues as % of GDP 42 53.9 BTF Barriers to FDI 25 63.7

ENT Entrepreneurship 12 94.5 OFB Open for business 44 48.2

GSE Governmental support to entrepreneurship 1 100.0 EGL Economic globalization 25 79.6

VCK Venture capital finance 8 47.3 TRF Trade freedom 21 69.6

VCA Venture capital availability 17 81.8 IPM Share of imports targeted by protectionist measures (flow) 124 18.9

RND R&D as a % of GDP 15 81.2 IPS Share of imports targeted by protectionist measures (stock) 123 14.0

EXR Firm exit ratio 23 17.8 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 100 56.1
BCD Billionaire's creative destruction 20 85.5 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 130 22.1

IWE Index of Women Entrepreneurs 10 74.0 DOI Inflation (dev. fm optimum) 62 55.8

LEW Life expectancy women 6 86.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 17 85.3 DNI Neutral interest rate (dev. fm optimum) 17 59.9

COM COVID-19 mortality rate, age-adjusted 87 39.5 FMI Financial Markets Index 13 95.9

COF COVID-19 fatality rate, age-adjusted 7 62.6 GCF Gross capital formation 49 56.5

SCI UHC Service Coverage Index 13 78.6 GOL Gold demand as % of GDP 4 69.8
PTR Pupil-teacher ratio 64 61.6 CRY Crypto ownership 3 72.0
EDU School life expectancy 29 63.0 UNN Unicorns 6 46.5
PIS PISA mean scores 25 66.9 UNC Unicorns as % of GDP 17 47.6
UNV Top universities 53 38.4 BSG Billionaires self-made per capita 30 42.4
GEE Government education expenditure 40 65.0 BSM Billionaires self-made as % of total billionaires 49 36.5

GAR Government AI Readiness Index 6 92.6 LPG Labor productivity growth 84 39.2
OSI Online Service Index 18 79.7 WLP Delta real wage vs labor productivity increases 23 49.1
NRI Network Readiness Index 15 87.2 LFP Labor force participation rate 97 38.0
INT Internet access 47 66.8 LFR Labor force participation ratio - male vs female 34 68.4
GHI Global Hunger Index UEM Unemployment rate 106 47.7

YUN Youth unemployment rate 102 44.6
BRN Human flight and brain drain 16 87.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

19 60.2 High Quality Elites

40'886  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average France

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 2.4  million

GDP (nominal) 21  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
126 38.3 129 42.8 124 123 39.2 66 51.5 145 34.2

Level 3  – Pillars Rank / 151 Score

State Capture 120 37.7

Regulatory Capture 133 26.0

Human Capture 90 46.6

Coalition Dominance 123 39.3

Firm Dominance 98 47.8

Creative Destruction 104 35.7

Giving Income 94 45.8

Taking Income 63 52.5

Unearned Income 27 57.7

Producer Value 112 41.8

Capital Value 134 36.7

Labor Value 139 25.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 132 22.0 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 122 28.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 102 26.7 GEX General government expenditure as % of GDP (dev. fm optimum) 99 26.0

RTC Government's responsiveness to change 113 24.3 SNT Subsidies and transfers as % of expenses 15 80.5

EPR E-Participation Index 128 22.2 REG Regional redistribution as % of government budget 34 72.1

PFD Press freedom 74 50.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection
PDE Political decentralization 69 50.1 SFA Sanitation facilities
ADE Administrative decentralization 129 19.0 ELA Electricity access 103 57.1
PGL Political globalization 110 33.6 FOS Fossil fuel subsidies 55 64.9

WPI Women's Power Index 107 33.9 SUB Death rate from substance use disorders 90 51.4

MOB Social mobility (upward) (dev. fm optimum) 97 28.6 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 56 56.1 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 43 65.8 SUI Suicide rate 88 52.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 54 51.5 DTR Tax revenue as % of GDP (dev. fm optimum) 7 79.2

GIL Gini coefficient on income dist. - level 82 48.0 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 104 27.7 FDE Fiscal decentralization
CGP Constraints on government power 117 17.9 GCI Global Cybersecurity Index 121 23.2
REQ Regulatory quality 104 34.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 78 37.9 CRM Criminal markets 36 66.7

PRI Property rights 129 25.1 DBT Government debt as % of GDP 88 47.9

CRO Crony capitalism NRR Natural resources rents as % of GDP 128 25.7
INO Informal output as a % of GDP 132 16.5 GPA Green patents per capita 53 52.6

GSI Global Slavery Index 111 40.2 EPI Environmental Performance Index 42 64.7

FDP Forcibly displaced people as % of population 75 57.1 RES Renewable energy share 5 100.0

HRI Human Rights Index 74 45.1 OLI Ocean litter 14 79.5

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 79 56.2

GRI Religion - Government Restriction Index 11 80.9 FUS Fertilizer usage kg per hectar 40 62.2

LIN LGBT+ inclusiveness 94 31.9 TLP Terrestrial land protected 48 60.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 23 74.4 CDO CO2 emissions (metric tons per capita) 75 58.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 78 47.2

IEE Top 3 industries exports as % of exports 103 31.7 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 102 40.2 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 127 25.5
ECI Economic Complexity Index 124 14.6 MET Red meat consumption kilograms per capita 57 66.6

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 77 55.2 FBH Financial burden of healthcare 38 64.8

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 119 30.1
CRA Criminal actors 56 58.8 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 68 41.4 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 39 46.3

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 56 47.1

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 8 71.3
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 74 37.8 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 118 27.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 139 12.9

VCA Venture capital availability 129 12.5 IPM Share of imports targeted by protectionist measures (flow) 59 46.8

RND R&D as a % of GDP 54 55.9 IPS Share of imports targeted by protectionist measures (stock) 60 65.7

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 141 13.7

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 31 56.8

LEW Life expectancy women 108 33.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 109 34.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 35 66.8 FMI Financial Markets Index 113 28.6

COF COVID-19 fatality rate, age-adjusted 128 42.3 GCF Gross capital formation 131 21.9

SCI UHC Service Coverage Index 117 24.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 91 49.7 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 130 19.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 105 30.2 LPG Labor productivity growth 69 43.7
OSI Online Service Index 120 25.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 83 59.4 LFR Labor force participation ratio - male vs female 100 46.5
GHI Global Hunger Index 66 45.4 UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 143 0.1
BRN Human flight and brain drain 53 55.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

133 41.3 Lagging Elites

8'820  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value
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Population 2.7  million

GDP (nominal) 2  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
90 43.9 75 49.6 86 94 42.9 99 47.2 58 52.0

Level 3  – Pillars Rank / 151 Score

State Capture 67 49.5

Regulatory Capture 107 35.4

Human Capture 76 50.9

Coalition Dominance 86 48.1

Firm Dominance 20 60.6

Creative Destruction 120 33.6

Giving Income 129 32.7

Taking Income 30 58.8

Unearned Income 76 51.1

Producer Value 106 43.9

Capital Value 9 62.7

Labor Value 93 48.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 43 68.2 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 64 47.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 100 28.3 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 24 70.5 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 120 25.5 REG Regional redistribution as % of government budget 25 73.6

PFD Press freedom 36 69.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 132 19.0

PDE Political decentralization SFA Sanitation facilities 84 24.7

ADE Administrative decentralization ELA Electricity access 120 29.7
PGL Political globalization 123 24.0 FOS Fossil fuel subsidies 4 87.7

WPI Women's Power Index 139 20.2 SUB Death rate from substance use disorders 49 61.7

MOB Social mobility (upward) (dev. fm optimum) 6 97.6 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 73 49.2 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 54 63.1 SUI Suicide rate 37 64.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 98 51.1 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 70 54.6 DCT Corporate tax rate (dev. fm optimum) 42 65.8
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power 48 54.9 GCI Global Cybersecurity Index 122 22.9
REQ Regulatory quality 107 34.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 112 24.6 CRM Criminal markets 44 65.0

PRI Property rights 74 44.7 DBT Government debt as % of GDP 118 35.9

CRO Crony capitalism NRR Natural resources rents as % of GDP 71 47.2
INO Informal output as a % of GDP 126 20.4 GPA Green patents per capita 72 43.3

GSI Global Slavery Index EPI Environmental Performance Index 97 38.1

FDP Forcibly displaced people as % of population 113 55.0 RES Renewable energy share 45 63.8

HRI Human Rights Index 98 33.6 OLI Ocean litter 78 31.3

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 14 57.5

GRI Religion - Government Restriction Index 11 80.9 FUS Fertilizer usage kg per hectar 6 64.4

LIN LGBT+ inclusiveness 135 19.5 TLP Terrestrial land protected 116 27.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 114 37.9 CDO CO2 emissions (metric tons per capita) 18 69.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)51 55.2 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 109 28.7 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 99 41.7 WPC Waste collected per capita
IVA Top 3 industries as % of value added 101 0.0 MWR Municipal waste recycling rate
HHI Domestic market diversification 95 39.4 FIS Fish consumption per capita 111 33.8
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 11 78.3

PUE Public employees as a % of total employment 39 60.8 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 28 65.0 FBH Financial burden of healthcare 2 72.9

UNI Unionization rate (dev. fm optimum) 40 64.9 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 144 25.9
CRA Criminal actors 23 72.5 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock)
FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.)
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 104 29.0 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 107 30.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 114 35.4

VCA Venture capital availability 71 45.6 IPM Share of imports targeted by protectionist measures (flow) 44 57.5

RND R&D as a % of GDP 118 15.8 IPS Share of imports targeted by protectionist measures (stock) 73 57.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 124 29.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 125 49.5

LEW Life expectancy women 130 18.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 120 25.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 57 53.6 FMI Financial Markets Index
COF COVID-19 fatality rate, age-adjusted 142 0.0 GCF Gross capital formation 18 79.3

SCI UHC Service Coverage Index 122 20.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 117 27.8 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 120 27.2 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 121 26.1 LPG Labor productivity growth
OSI Online Service Index 146 2.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 116 18.9 LFP Labor force participation rate 120 16.3
INT Internet access 125 26.6 LFR Labor force participation ratio - male vs female 36 68.3
GHI Global Hunger Index UEM Unemployment rate 66 60.4

YUN Youth unemployment rate 45 67.1
BRN Human flight and brain drain 126 27.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   80

45.9

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

78 47.7 Middle Quality Elites

808  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture
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Creative Destruction

Giving Income
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Unearned Income
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Population 3.7  million

GDP (nominal) 25  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
123 38.7 53 52.3 76 148 34.2 53 52.7 60 51.9

Level 3  – Pillars Rank / 151 Score

State Capture 52 53.7

Regulatory Capture 104 37.7

Human Capture 91 46.6

Coalition Dominance 26 62.4

Firm Dominance 151 0.0

Creative Destruction 87 37.6

Giving Income 69 53.1

Taking Income 99 47.5

Unearned Income 17 59.0

Producer Value 31 58.7

Capital Value 60 51.7

Labor Value 103 46.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 28 80.1 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 33 70.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 40 60.4 GEX General government expenditure as % of GDP (dev. fm optimum) 17 77.7

RTC Government's responsiveness to change 73 46.1 SNT Subsidies and transfers as % of expenses 92 34.9

EPR E-Participation Index 67 54.6 REG Regional redistribution as % of government budget 99 36.0

PFD Press freedom 61 55.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 88 45.9 SPO Social protection 17 85.9

PDE Political decentralization 88 41.5 SFA Sanitation facilities 91 21.6

ADE Administrative decentralization 23 81.1 ELA Electricity access 1 65.1
PGL Political globalization 117 28.0 FOS Fossil fuel subsidies 121 24.2

WPI Women's Power Index 98 36.2 SUB Death rate from substance use disorders 43 62.8

MOB Social mobility (upward) (dev. fm optimum) 92 30.9 BRD Battle-related deaths per capita 147 50.9

INE Top 10% share of pre-tax national income 67 51.5 HOM Homicide rate 59 54.5

GWL Gini coefficient on net national wealth dist. - level 93 54.9 SUI Suicide rate 98 50.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 11 57.7 DTR Tax revenue as % of GDP (dev. fm optimum) 108 20.8

GIL Gini coefficient on income dist. - level 55 59.2 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate 10 69.8 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 46 57.6 FDE Fiscal decentralization 54 32.3

CGP Constraints on government power 57 48.9 GCI Global Cybersecurity Index 8 90.0
REQ Regulatory quality 27 77.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 39 57.2 CRM Criminal markets 7 90.6

PRI Property rights 59 51.6 DBT Government debt as % of GDP 35 65.1

CRO Crony capitalism 63 5.4 NRR Natural resources rents as % of GDP 54 55.5
INO Informal output as a % of GDP 139 0.0 GPA Green patents per capita 44 60.5

GSI Global Slavery Index 114 39.1 EPI Environmental Performance Index 82 43.5

FDP Forcibly displaced people as % of population 143 20.9 RES Renewable energy share 83 40.2

HRI Human Rights Index 55 55.7 OLI Ocean litter 56 50.2

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 26 57.5

GRI Religion - Government Restriction Index 85 51.8 FUS Fertilizer usage kg per hectar 114 49.4

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 108 31.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 44 64.6 CDO CO2 emissions (metric tons per capita) 81 56.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)46 58.0 AIR Air Quality Index 49 58.9

IEE Top 3 industries exports as % of exports 41 68.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 9 77.4 WPC Waste collected per capita 36 56.5

IVA Top 3 industries as % of value added 41 60.8 MWR Municipal waste recycling rate
HHI Domestic market diversification 25 66.8 FIS Fish consumption per capita 68 59.3
ECI Economic Complexity Index 63 50.5 MET Red meat consumption kilograms per capita 67 61.4

PUE Public employees as a % of total employment 77 30.9 PAT Nr. of patent applications per capita 44 45.3

MIL Military expenses as % of GDP (dev. fm optimum) 58 59.1 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) 64 57.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 25 69.3
CRA Criminal actors 9 88.1 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index 76 13.1

FAM Family business revenues as % of GDP RTD Rail track density 30 54.1

BIW Billionaires' wealth as % of GDP 149 0.0 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 102 37.1

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 12 63.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 6 69.9

ENT Entrepreneurship 63 40.9 OFB Open for business
GSE Governmental support to entrepreneurship 46 49.6 EGL Economic globalization 22 80.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 6 87.5

VCA Venture capital availability 97 33.6 IPM Share of imports targeted by protectionist measures (flow) 9 97.0

RND R&D as a % of GDP 87 40.1 IPS Share of imports targeted by protectionist measures (stock) 15 74.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 40 63.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 66 59.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 86 44.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 136 22.7 FMI Financial Markets Index 95 30.6

COF COVID-19 fatality rate, age-adjusted 79 57.0 GCF Gross capital formation 71 49.7

SCI UHC Service Coverage Index 81 53.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 3 78.9 CRY Crypto ownership
EDU School life expectancy 20 69.1 UNN Unicorns 
PIS PISA mean scores 62 24.3 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 17 50.4
GEE Government education expenditure 82 43.5 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 86 42.1 LPG Labor productivity growth 4 93.1
OSI Online Service Index 79 51.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 74 45.1 LFP Labor force participation rate 50 56.2
INT Internet access 69 63.4 LFR Labor force participation ratio - male vs female 85 54.1
GHI Global Hunger Index 21 75.0 UEM Unemployment rate 126 29.2

YUN Youth unemployment rate 135 18.3
BRN Human flight and brain drain 111 32.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

77 47.8 Middle Quality Elites

6'675  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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Population 83.8  million

GDP (nominal) 4'082  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
4 71.9 17 59.1 7 5 68.6 15 58.0 23 60.2

Level 3  – Pillars Rank / 151 Score

State Capture 8 79.1

Regulatory Capture 5 83.8

Human Capture 22 69.5

Coalition Dominance 13 68.6

Firm Dominance 53 58.7

Creative Destruction 8 72.7

Giving Income 36 61.1

Taking Income 50 54.9

Unearned Income 22 58.1

Producer Value 34 58.4

Capital Value 29 59.0

Labor Value 23 62.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 7 89.7 FSQ Global Food Security Index - availability, quality & safety 22 74.5

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)27 36.7

OPG Open government 12 93.1 GEX General government expenditure as % of GDP (dev. fm optimum)101 23.3

RTC Government's responsiveness to change 17 76.8 SNT Subsidies and transfers as % of expenses 123 0.0

EPR E-Participation Index 29 73.6 REG Regional redistribution as % of government budget 136 0.0

PFD Press freedom 17 85.5 CSG Construction supply gap 15 65.2

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 11 76.9 SFA Sanitation facilities 14 79.7

ADE Administrative decentralization 29 76.6 ELA Electricity access 1 65.1
PGL Political globalization 1 91.3 FOS Fossil fuel subsidies 47 68.1

WPI Women's Power Index 16 86.0 SUB Death rate from substance use disorders 128 22.6

MOB Social mobility (upward) (dev. fm optimum) 15 80.8 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 24 81.5 HOM Homicide rate 27 72.0

GWL Gini coefficient on net national wealth dist. - level 45 65.3 SUI Suicide rate 118 40.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 95 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 1 80.7

GIL Gini coefficient on income dist. - level 34 67.8 DCT Corporate tax rate (dev. fm optimum) 80 46.5
GIC Gini coefficient on income dist. - 1-year growth rate 54 38.7 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 8 91.9 FDE Fiscal decentralization 1 100.0

CGP Constraints on government power 4 97.1 GCI Global Cybersecurity Index 27 76.2
REQ Regulatory quality 13 90.1 GEG Gender education gap (dev. fm optimum) 13 67.8

REN Regulatory enforcement 7 100.0 CRM Criminal markets 92 45.8

PRI Property rights 7 91.8 DBT Government debt as % of GDP 91 47.6

CRO Crony capitalism 34 57.0 NRR Natural resources rents as % of GDP 10 88.7
INO Informal output as a % of GDP 14 84.4 GPA Green patents per capita 7 93.4

GSI Global Slavery Index 3 83.2 EPI Environmental Performance Index 10 90.1

FDP Forcibly displaced people as % of population 9 57.3 RES Renewable energy share 95 35.9

HRI Human Rights Index 8 97.1 OLI Ocean litter 8 85.2

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 104 53.5

GRI Religion - Government Restriction Index 73 56.4 FUS Fertilizer usage kg per hectar 90 53.5

LIN LGBT+ inclusiveness 27 77.5 TLP Terrestrial land protected 13 94.2

WSB Women self made billionaires 17 22.5 CDD CO2 emissions embodied in domestic final demand per capita 47 30.4

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 129 32.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)71 39.4 AIR Air Quality Index 30 67.7

IEE Top 3 industries exports as % of exports 20 80.4 HAZ Hazardous waste per capita 42 54.1

IEO Top 1 industry exports as % of exports 32 69.9 WPC Waste collected per capita 83 48.5

IVA Top 3 industries as % of value added 33 63.9 MWR Municipal waste recycling rate 4 82.1

HHI Domestic market diversification 3 71.2 FIS Fish consumption per capita 77 55.3
ECI Economic Complexity Index 4 97.0 MET Red meat consumption kilograms per capita 142 7.3

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 5 75.9

MIL Military expenses as % of GDP (dev. fm optimum) 122 35.7 FBH Financial burden of healthcare 5 72.1

UNI Unionization rate (dev. fm optimum) 53 60.3 HEI Health Efficiency Index 43 28.7

BSN Barriers in service & network sectors DMS Density of medical staff 31 62.1
CRA Criminal actors 61 56.9 FSA Global Food Security Index - affordability 26 74.2

SME SMEs per 1,000 people 47 44.0 HAI Housing Affordability Index 35 55.2

FAM Family business revenues as % of GDP 1 100.0 RTD Rail track density 28 56.3

BIW Billionaires' wealth as % of GDP 137 30.0 GAI Global AI Index 8 72.6

FKG Top 10 firms market cap as % of GDP 32 58.7 FDS Inward FDI as a % of GDP (stock) 47 48.8

FRG Top 3 firms revenues as % of GDP 53 33.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 99 46.4
FRR Top 30 firms revenues as % of GDP 43 53.9 BTF Barriers to FDI 13 68.8

ENT Entrepreneurship 13 93.9 OFB Open for business 21 64.3

GSE Governmental support to entrepreneurship 22 70.2 EGL Economic globalization 16 84.4

VCK Venture capital finance 14 44.7 TRF Trade freedom 21 69.6

VCA Venture capital availability 4 99.8 IPM Share of imports targeted by protectionist measures (flow) 116 21.3

RND R&D as a % of GDP 9 87.8 IPS Share of imports targeted by protectionist measures (stock) 132 2.5

EXR Firm exit ratio 14 54.3 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 104 56.1
BCD Billionaire's creative destruction 32 71.6 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 142 12.6

IWE Index of Women Entrepreneurs 6 77.8 DOI Inflation (dev. fm optimum) 75 55.4

LEW Life expectancy women 22 79.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 23 81.0 DNI Neutral interest rate (dev. fm optimum) 22 58.8

COM COVID-19 mortality rate, age-adjusted 78 44.2 FMI Financial Markets Index 11 96.3

COF COVID-19 fatality rate, age-adjusted 6 62.6 GCF Gross capital formation 63 51.9

SCI UHC Service Coverage Index 4 83.1 GOL Gold demand as % of GDP 11 63.4
PTR Pupil-teacher ratio 25 72.7 CRY Crypto ownership 6 69.1
EDU School life expectancy 15 74.2 UNN Unicorns 5 48.8
PIS PISA mean scores 22 68.7 UNC Unicorns as % of GDP 15 48.6
UNV Top universities 31 41.1 BSG Billionaires self-made per capita 19 46.9
GEE Government education expenditure 63 54.3 BSM Billionaires self-made as % of total billionaires 56 25.7

GAR Government AI Readiness Index 8 91.4 LPG Labor productivity growth 94 37.1
OSI Online Service Index 41 70.6 WLP Delta real wage vs labor productivity increases 17 59.8
NRI Network Readiness Index 9 93.7 LFP Labor force participation rate 68 50.8
INT Internet access 26 69.8 LFR Labor force participation ratio - male vs female 52 64.8
GHI Global Hunger Index UEM Unemployment rate 29 68.9

YUN Youth unemployment rate 23 72.5
BRN Human flight and brain drain 15 88.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

8 63.4 Very High Quality Elites

48'718  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 33.5  million

GDP (nominal) 74  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
61 49.3 88 48.1 60 60 48.7 67 51.2 109 45.0

Level 3  – Pillars Rank / 151 Score

State Capture 74 48.0

Regulatory Capture 61 49.4

Human Capture 46 58.7

Coalition Dominance 107 43.3

Firm Dominance 2 79.1

Creative Destruction 83 38.3

Giving Income 95 45.5

Taking Income 15 63.1

Unearned Income 126 43.0

Producer Value 122 38.1

Capital Value 141 32.8

Labor Value 33 61.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 90 39.3 FSQ Global Food Security Index - availability, quality & safety 86 28.1

COC Control of corruption 55 53.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 60 47.7 GEX General government expenditure as % of GDP (dev. fm optimum) 37 68.3

RTC Government's responsiveness to change 56 53.7 SNT Subsidies and transfers as % of expenses 10 86.2

EPR E-Participation Index 78 46.8 REG Regional redistribution as % of government budget 39 69.9

PFD Press freedom 48 61.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 67 54.3 SPO Social protection 91 33.1

PDE Political decentralization 103 31.9 SFA Sanitation facilities 98 15.0

ADE Administrative decentralization 74 46.0 ELA Electricity access 107 51.8
PGL Political globalization 45 65.7 FOS Fossil fuel subsidies 39 70.6

WPI Women's Power Index 132 24.5 SUB Death rate from substance use disorders 40 63.3

MOB Social mobility (upward) (dev. fm optimum) 104 25.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 95 40.9 HOM Homicide rate 55 56.6

GWL Gini coefficient on net national wealth dist. - level 88 55.8 SUI Suicide rate 67 58.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 99 51.1 DTR Tax revenue as % of GDP (dev. fm optimum) 3 79.9

GIL Gini coefficient on income dist. - level 108 30.8 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 44 58.7 FDE Fiscal decentralization
CGP Constraints on government power 34 67.5 GCI Global Cybersecurity Index 86 41.6
REQ Regulatory quality 74 47.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 47 50.1 CRM Criminal markets 109 33.2

PRI Property rights 63 48.6 DBT Government debt as % of GDP 124 29.2

CRO Crony capitalism NRR Natural resources rents as % of GDP 119 29.5
INO Informal output as a % of GDP 96 40.4 GPA Green patents per capita 109 24.9

GSI Global Slavery Index 30 68.8 EPI Environmental Performance Index 140 20.7

FDP Forcibly displaced people as % of population 81 57.0 RES Renewable energy share 53 55.3

HRI Human Rights Index 40 67.3 OLI Ocean litter 17 76.7

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 108 52.0

GRI Religion - Government Restriction Index 27 75.1 FUS Fertilizer usage kg per hectar 44 61.4

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 83 43.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 101 45.9 CDO CO2 emissions (metric tons per capita) 36 67.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)70 39.9 AIR Air Quality Index 84 39.6

IEE Top 3 industries exports as % of exports 115 26.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 85 50.6 WPC Waste collected per capita 23 59.4

IVA Top 3 industries as % of value added 70 39.7 MWR Municipal waste recycling rate 49 32.3

HHI Domestic market diversification FIS Fish consumption per capita 115 32.9
ECI Economic Complexity Index 119 18.4 MET Red meat consumption kilograms per capita 13 77.8

PUE Public employees as a % of total employment 28 68.9 PAT Nr. of patent applications per capita 112 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 68 57.3 FBH Financial burden of healthcare 8 72.0

UNI Unionization rate (dev. fm optimum) 58 59.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 137 26.6
CRA Criminal actors 79 49.1 FSA Global Food Security Index - affordability 75 38.3

SME SMEs per 1,000 people 1 100.0 HAI Housing Affordability Index 80 4.6

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 2 71.4 FDS Inward FDI as a % of GDP (stock) 104 36.3

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 64 51.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 83 34.9 OFB Open for business 47 47.4

GSE Governmental support to entrepreneurship 64 37.6 EGL Economic globalization 96 36.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 117 32.0

VCA Venture capital availability 84 39.6 IPM Share of imports targeted by protectionist measures (flow) 125 16.5

RND R&D as a % of GDP 69 47.7 IPS Share of imports targeted by protectionist measures (stock) 103 39.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 103 56.1
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 134 17.6

IWE Index of Women Entrepreneurs 43 41.8 DOI Inflation (dev. fm optimum) 136 35.6

LEW Life expectancy women 120 25.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 117 28.4 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 18 81.9 FMI Financial Markets Index 71 37.0

COF COVID-19 fatality rate, age-adjusted 57 60.1 GCF Gross capital formation 127 24.1

SCI UHC Service Coverage Index 120 23.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 103 44.6 CRY Crypto ownership
EDU School life expectancy 79 26.7 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 116 29.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 111 29.5 LPG Labor productivity growth 27 66.2
OSI Online Service Index 88 43.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 94 34.2 LFP Labor force participation rate 18 76.2
INT Internet access 87 57.3 LFR Labor force participation ratio - male vs female 18 72.3
GHI Global Hunger Index 48 57.6 UEM Unemployment rate 47 64.7

YUN Youth unemployment rate 34 69.3
BRN Human flight and brain drain 123 28.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

69 48.5 Quality Elites

2'204  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Ghana

NextGen VCB Rank
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Population 10.4  million

GDP (nominal) 218  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
39 56.0 44 53.3 43 37 56.4 38 54.7 63 51.8

Level 3  – Pillars Rank / 151 Score

State Capture 63 50.0

Regulatory Capture 43 60.0

Human Capture 39 61.7

Coalition Dominance 53 53.6

Firm Dominance 111 46.4

Creative Destruction 30 61.6

Giving Income 50 55.9

Taking Income 44 56.5

Unearned Income 78 50.9

Producer Value 29 59.0

Capital Value 50 53.7

Labor Value 115 44.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 49 64.1 FSQ Global Food Security Index - availability, quality & safety 39 66.3

COC Control of corruption 49 55.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)32 2.4

OPG Open government 36 63.4 GEX General government expenditure as % of GDP (dev. fm optimum)107 11.6

RTC Government's responsiveness to change 124 14.6 SNT Subsidies and transfers as % of expenses 83 42.3

EPR E-Participation Index 51 62.4 REG Regional redistribution as % of government budget 136 0.0

PFD Press freedom 86 46.1 CSG Construction supply gap 10 66.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 76 52.1 SPO Social protection 48 61.4

PDE Political decentralization 4 85.5 SFA Sanitation facilities 24 75.9

ADE Administrative decentralization 96 30.7 ELA Electricity access 1 65.1
PGL Political globalization 20 80.8 FOS Fossil fuel subsidies 64 59.2

WPI Women's Power Index 125 28.0 SUB Death rate from substance use disorders 86 52.9

MOB Social mobility (upward) (dev. fm optimum) 88 34.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 31 78.8 HOM Homicide rate 43 66.1

GWL Gini coefficient on net national wealth dist. - level 130 16.5 SUI Suicide rate 41 63.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate128 49.9 DTR Tax revenue as % of GDP (dev. fm optimum) 116 9.3

GIL Gini coefficient on income dist. - level 47 63.4 DCT Corporate tax rate (dev. fm optimum) 33 72.4
GIC Gini coefficient on income dist. - 1-year growth rate 40 44.0 DPS Delta public vs private sector salaries 22 54.5

ECR Ease of challenging regulations 109 26.1 FDE Fiscal decentralization 56 32.1

CGP Constraints on government power 29 69.7 GCI Global Cybersecurity Index 66 56.2
REQ Regulatory quality 43 63.7 GEG Gender education gap (dev. fm optimum) 14 67.8

REN Regulatory enforcement 43 53.6 CRM Criminal markets 46 64.3

PRI Property rights 35 74.1 DBT Government debt as % of GDP 140 0.0

CRO Crony capitalism 47 52.3 NRR Natural resources rents as % of GDP 13 87.2
INO Informal output as a % of GDP 56 55.4 GPA Green patents per capita 38 65.0

GSI Global Slavery Index 87 47.8 EPI Environmental Performance Index 25 77.7

FDP Forcibly displaced people as % of population 24 57.3 RES Renewable energy share 91 37.2

HRI Human Rights Index 41 66.3 OLI Ocean litter 77 31.6

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 64 57.1

GRI Religion - Government Restriction Index 98 42.4 FUS Fertilizer usage kg per hectar 102 51.8

LIN LGBT+ inclusiveness 22 80.8 TLP Terrestrial land protected 15 89.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 32 51.0

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 109 45.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)47 57.8 AIR Air Quality Index 59 56.0

IEE Top 3 industries exports as % of exports 48 64.6 HAZ Hazardous waste per capita 15 54.2

IEO Top 1 industry exports as % of exports 49 66.3 WPC Waste collected per capita
IVA Top 3 industries as % of value added 11 77.8 MWR Municipal waste recycling rate
HHI Domestic market diversification 2 71.9 FIS Fish consumption per capita 103 37.9
ECI Economic Complexity Index 48 59.0 MET Red meat consumption kilograms per capita 123 24.1

PUE Public employees as a % of total employment 91 22.0 PAT Nr. of patent applications per capita 34 46.1

MIL Military expenses as % of GDP (dev. fm optimum) 125 33.9 FBH Financial burden of healthcare 83 54.3

UNI Unionization rate (dev. fm optimum) 69 55.0 HEI Health Efficiency Index 14 67.5

BSN Barriers in service & network sectors 25 48.8 DMS Density of medical staff 16 76.6
CRA Criminal actors 97 41.3 FSA Global Food Security Index - affordability 24 74.9

SME SMEs per 1,000 people 56 42.6 HAI Housing Affordability Index 41 50.2

FAM Family business revenues as % of GDP 25 41.6 RTD Rail track density 43 41.8

BIW Billionaires' wealth as % of GDP 123 43.8 GAI Global AI Index 40 36.4

FKG Top 10 firms market cap as % of GDP 35 57.9 FDS Inward FDI as a % of GDP (stock) 12 89.1

FRG Top 3 firms revenues as % of GDP 56 29.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 52 52.3
FRR Top 30 firms revenues as % of GDP 37 54.3 BTF Barriers to FDI 18 66.7

ENT Entrepreneurship 44 53.0 OFB Open for business 43 48.4

GSE Governmental support to entrepreneurship 16 78.4 EGL Economic globalization 28 76.2

VCK Venture capital finance 21 41.5 TRF Trade freedom 21 69.6

VCA Venture capital availability 111 24.6 IPM Share of imports targeted by protectionist measures (flow) 96 32.3

RND R&D as a % of GDP 26 73.3 IPS Share of imports targeted by protectionist measures (stock) 97 42.7

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 87 56.2
BCD Billionaire's creative destruction 18 88.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 111 33.8

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 34 56.6

LEW Life expectancy women 25 78.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 27 79.2 DNI Neutral interest rate (dev. fm optimum) 2 65.3

COM COVID-19 mortality rate, age-adjusted 102 33.2 FMI Financial Markets Index 31 72.9

COF COVID-19 fatality rate, age-adjusted 35 61.6 GCF Gross capital formation 100 39.6

SCI UHC Service Coverage Index 49 66.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 5 78.2 CRY Crypto ownership 34 51.9
EDU School life expectancy 2 96.3 UNN Unicorns 
PIS PISA mean scores 40 48.2 UNC Unicorns as % of GDP
UNV Top universities 18 45.4 BSG Billionaires self-made per capita 38 40.3
GEE Government education expenditure 76 47.2 BSM Billionaires self-made as % of total billionaires 53 30.0

GAR Government AI Readiness Index 48 66.3 LPG Labor productivity growth 57 49.7
OSI Online Service Index 45 69.0 WLP Delta real wage vs labor productivity increases 1 84.2
NRI Network Readiness Index 45 58.2 LFP Labor force participation rate 110 28.1
INT Internet access 54 65.7 LFR Labor force participation ratio - male vs female 84 54.6
GHI Global Hunger Index UEM Unemployment rate 131 25.2

YUN Youth unemployment rate 136 16.0
BRN Human flight and brain drain 44 62.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

44 54.2 Quality Elites

20'867  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Greece

Country flag
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Population 17.4  million

GDP (nominal) 95  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
124 38.6 116 45.5 125 117 39.9 131 44.0 94 46.9

Level 3  – Pillars Rank / 151 Score

State Capture 131 34.2

Regulatory Capture 112 32.8

Human Capture 96 46.1

Coalition Dominance 90 46.7

Firm Dominance 92 48.6

Creative Destruction 119 33.7

Giving Income 111 41.5

Taking Income 131 40.2

Unearned Income 67 52.5

Producer Value 86 47.9

Capital Value 132 37.3

Labor Value 63 54.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 131 22.2 FSQ Global Food Security Index - availability, quality & safety 67 44.0

COC Control of corruption 132 24.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 57 49.3 GEX General government expenditure as % of GDP (dev. fm optimum)103 18.8

RTC Government's responsiveness to change 123 14.8 SNT Subsidies and transfers as % of expenses 38 64.7

EPR E-Participation Index 99 34.5 REG Regional redistribution as % of government budget 51 66.7

PFD Press freedom 105 35.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 84 49.2 SPO Social protection 111 24.3

PDE Political decentralization 103 31.9 SFA Sanitation facilities
ADE Administrative decentralization 74 46.0 ELA Electricity access 96 63.0
PGL Political globalization 62 55.9 FOS Fossil fuel subsidies 72 54.4

WPI Women's Power Index 134 23.5 SUB Death rate from substance use disorders 143 0.4

MOB Social mobility (upward) (dev. fm optimum) 114 16.4 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 121 10.0

GWL Gini coefficient on net national wealth dist. - level 78 57.5 SUI Suicide rate 55 60.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate120 50.7 DTR Tax revenue as % of GDP (dev. fm optimum) 8 78.5

GIL Gini coefficient on income dist. - level 122 15.9 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries 35 0.0

ECR Ease of challenging regulations 114 21.4 FDE Fiscal decentralization 55 32.2

CGP Constraints on government power 72 43.8 GCI Global Cybersecurity Index 126 20.7
REQ Regulatory quality 79 44.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 105 29.1 CRM Criminal markets 114 30.8

PRI Property rights 98 36.9 DBT Government debt as % of GDP 15 74.9

CRO Crony capitalism NRR Natural resources rents as % of GDP 64 51.7
INO Informal output as a % of GDP 133 14.8 GPA Green patents per capita 100 31.5

GSI Global Slavery Index 118 38.9 EPI Environmental Performance Index 137 21.3

FDP Forcibly displaced people as % of population 119 52.8 RES Renewable energy share 29 77.9

HRI Human Rights Index 115 30.7 OLI Ocean litter 81 27.4

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 84 55.4

GRI Religion - Government Restriction Index 35 71.6 FUS Fertilizer usage kg per hectar 123 45.9

LIN LGBT+ inclusiveness 78 44.3 TLP Terrestrial land protected 58 55.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 106 44.1 CDO CO2 emissions (metric tons per capita) 47 65.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)29 67.6 AIR Air Quality Index 55 56.6

IEE Top 3 industries exports as % of exports 62 58.2 HAZ Hazardous waste per capita 24 54.2

IEO Top 1 industry exports as % of exports 7 78.2 WPC Waste collected per capita
IVA Top 3 industries as % of value added 61 45.6 MWR Municipal waste recycling rate
HHI Domestic market diversification 85 49.5 FIS Fish consumption per capita 23 74.1
ECI Economic Complexity Index 76 44.7 MET Red meat consumption kilograms per capita 64 63.2

PUE Public employees as a % of total employment 23 71.2 PAT Nr. of patent applications per capita 108 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 120 37.4 FBH Financial burden of healthcare 117 29.1

UNI Unionization rate (dev. fm optimum) 59 59.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 96 35.7
CRA Criminal actors 129 19.8 FSA Global Food Security Index - affordability 66 45.1

SME SMEs per 1,000 people 55 42.7 HAI Housing Affordability Index 75 15.6

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 109 35.6

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 67 50.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 96 31.1 OFB Open for business 50 46.2

GSE Governmental support to entrepreneurship 73 32.1 EGL Economic globalization 88 42.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 64 60.0

VCA Venture capital availability 64 48.6 IPM Share of imports targeted by protectionist measures (flow) 47 53.5

RND R&D as a % of GDP 122 12.6 IPS Share of imports targeted by protectionist measures (stock) 4 75.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 11 88.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 75 55.4

LEW Life expectancy women 93 46.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 96 42.4 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 120 27.2 FMI Financial Markets Index 108 28.8

COF COVID-19 fatality rate, age-adjusted 87 56.0 GCF Gross capital formation 124 25.4

SCI UHC Service Coverage Index 99 39.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 72 57.7 CRY Crypto ownership
EDU School life expectancy 84 20.2 UNN Unicorns 
PIS PISA mean scores 69 15.8 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 105 34.8 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 98 34.1 LPG Labor productivity growth 50 53.6
OSI Online Service Index 87 44.4 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 101 29.2 LFP Labor force participation rate 77 48.3
INT Internet access 106 44.9 LFR Labor force participation ratio - male vs female 135 16.0
GHI Global Hunger Index 68 44.4 UEM Unemployment rate 18 70.9

YUN Youth unemployment rate 21 74.1
BRN Human flight and brain drain 111 32.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

123 43.2 Middle Quality Elites

5'473  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Guatemala

Country flag
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Population 2.1  million

GDP (nominal) 2  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
104 41.3 107 46.4 134 74 45.8 89 48.4 111 44.4

Level 3  – Pillars Rank / 151 Score

State Capture 145 27.6

Regulatory Capture 129 27.2

Human Capture 75 51.1

Coalition Dominance 41 56.3

Firm Dominance 20 60.6

Creative Destruction 94 35.9

Giving Income 140 27.7

Taking Income 20 61.4

Unearned Income 19 58.7

Producer Value 137 33.4

Capital Value 109 42.0

Labor Value 60 55.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 130 22.2 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 131 24.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 72 45.3

RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 20 76.6

EPR E-Participation Index 146 9.9 REG Regional redistribution as % of government budget 33 72.8

PFD Press freedom 62 55.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 139 16.0

PDE Political decentralization 135 0.0 SFA Sanitation facilities 99 14.7

ADE Administrative decentralization 96 30.7 ELA Electricity access 139 2.5
PGL Political globalization 141 6.1 FOS Fossil fuel subsidies 27 73.7

WPI Women's Power Index 133 24.1 SUB Death rate from substance use disorders 74 55.8

MOB Social mobility (upward) (dev. fm optimum) 118 12.8 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 61 54.0 HOM Homicide rate 41 66.2

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 72 57.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 61 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 23 73.9

GIL Gini coefficient on income dist. - level 57 58.2 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 145 12.9
REQ Regulatory quality 136 19.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 36 66.7

PRI Property rights 126 26.1 DBT Government debt as % of GDP 116 37.7

CRO Crony capitalism NRR Natural resources rents as % of GDP 113 32.3
INO Informal output as a % of GDP 102 36.7 GPA Green patents per capita
GSI Global Slavery Index 60 59.2 EPI Environmental Performance Index 77 45.7

FDP Forcibly displaced people as % of population 101 56.5 RES Renewable energy share 7 97.4

HRI Human Rights Index 72 46.1 OLI Ocean litter 52 52.3

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 63 57.1

GRI Religion - Government Restriction Index 3 85.6 FUS Fertilizer usage kg per hectar 43 61.9

LIN LGBT+ inclusiveness 66 53.4 TLP Terrestrial land protected 35 69.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 141 0.0 CDO CO2 emissions (metric tons per capita) 12 69.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 7 77.9
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 51 68.2

PUE Public employees as a % of total employment 30 66.5 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 63 58.1 FBH Financial burden of healthcare 21 68.9

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 134 27.1
CRA Criminal actors 79 49.1 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 127 32.1

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 88 47.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 131 21.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 143 2.3

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock)
EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 105 35.3

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 84 55.0

LEW Life expectancy women 139 12.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 142 14.8 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 34 67.4 FMI Financial Markets Index
COF COVID-19 fatality rate, age-adjusted 142 0.0 GCF Gross capital formation 123 25.7

SCI UHC Service Coverage Index 144 6.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 139 0.0 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 132 18.3 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 142 17.2 LPG Labor productivity growth
OSI Online Service Index 147 0.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 98 37.6
INT Internet access 118 29.3 LFR Labor force participation ratio - male vs female 81 56.5
GHI Global Hunger Index 98 10.3 UEM Unemployment rate 39 66.1

YUN Youth unemployment rate 17 75.2
BRN Human flight and brain drain 117 29.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   129

32.2

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

109 44.7 Middle Quality Elites

776  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Guinea-Bissau

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income
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Capital Value

Labor Value

EQx2024 Average Guinea-Bissau

Country flag
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Population 13.9  million

GDP (nominal) 21  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
91 43.6 93 47.3 101 85 44.5 93 47.8 97 46.7

Level 3  – Pillars Rank / 151 Score

State Capture 87 45.8

Regulatory Capture 124 29.1

Human Capture 83 47.8

Coalition Dominance 115 42.2

Firm Dominance 20 60.6

Creative Destruction 78 38.8

Giving Income 147 25.5

Taking Income 21 60.4

Unearned Income 10 60.9

Producer Value 117 40.8

Capital Value 73 48.8

Labor Value 86 49.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 137 18.1 FSQ Global Food Security Index - availability, quality & safety 100 13.3

COC Control of corruption 117 29.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 105 25.6 GEX General government expenditure as % of GDP (dev. fm optimum)104 17.2

RTC Government's responsiveness to change 46 59.1 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 106 30.0 REG Regional redistribution as % of government budget
PFD Press freedom 68 52.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection
PDE Political decentralization 126 19.0 SFA Sanitation facilities
ADE Administrative decentralization 83 41.5 ELA Electricity access 134 13.3
PGL Political globalization 95 42.0 FOS Fossil fuel subsidies 9 84.3

WPI Women's Power Index 78 42.0 SUB Death rate from substance use disorders 47 62.4

MOB Social mobility (upward) (dev. fm optimum) 68 46.3 BRD Battle-related deaths per capita 140 52.8

INE Top 10% share of pre-tax national income 37 71.0 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 33 66.7 SUI Suicide rate 73 57.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate109 51.0 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 23 74.5 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 62 48.7 FDE Fiscal decentralization
CGP Constraints on government power 99 27.7 GCI Global Cybersecurity Index 130 18.4
REQ Regulatory quality 121 25.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 114 23.4 CRM Criminal markets 49 62.6

PRI Property rights 138 18.2 DBT Government debt as % of GDP 37 65.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 82 41.9
INO Informal output as a % of GDP 84 44.7 GPA Green patents per capita 103 30.0

GSI Global Slavery Index 50 62.1 EPI Environmental Performance Index 117 28.5

FDP Forcibly displaced people as % of population 110 55.6 RES Renewable energy share 28 78.1

HRI Human Rights Index 98 33.6 OLI Ocean litter 4 91.3

AFI Academic Freedom Index 105 28.6 DER Deforestation rate 112 51.5

GRI Religion - Government Restriction Index 51 63.4 FUS Fertilizer usage kg per hectar 17 64.0

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 12 94.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 106 44.1 CDO CO2 emissions (metric tons per capita) 24 68.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 135 10.0 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 124 16.9 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 63 61.2
ECI Economic Complexity Index 131 3.6 MET Red meat consumption kilograms per capita 41 69.8

PUE Public employees as a % of total employment 7 90.2 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 100 48.6 FBH Financial burden of healthcare 2 72.9

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 135 27.0
CRA Criminal actors 23 72.5 FSA Global Food Security Index - affordability 103 9.0

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 1 100.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 96 46.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 112 26.9 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 125 25.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 131 23.3

VCA Venture capital availability 37 63.7 IPM Share of imports targeted by protectionist measures (flow) 93 32.8

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 54 67.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 92 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 122 30.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 96 54.3

LEW Life expectancy women 146 7.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 139 15.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 16 85.3 FMI Financial Markets Index 109 28.7

COF COVID-19 fatality rate, age-adjusted 104 53.0 GCF Gross capital formation 31 67.1

SCI UHC Service Coverage Index 139 11.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 135 7.1 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 137 16.1 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 131 22.0 LPG Labor productivity growth
OSI Online Service Index 104 34.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 118 17.2 LFP Labor force participation rate 106 29.7
INT Internet access 121 28.8 LFR Labor force participation ratio - male vs female 109 40.9
GHI Global Hunger Index 84 24.8 UEM Unemployment rate 83 55.7

YUN Youth unemployment rate 42 67.5
BRN Human flight and brain drain 101 34.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

95 46.0 Middle Quality Elites

1'515  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture
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Coalition Dominance

Firm Dominance
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Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Guinea

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 11.6  million

GDP (nominal) 20  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
143 34.7 150 31.7 146 118 39.6 150 38.7 150 24.7

Level 3  – Pillars Rank / 151 Score

State Capture 150 24.5

Regulatory Capture 146 16.3

Human Capture 115 38.4

Coalition Dominance 50 53.9

Firm Dominance 116 45.8

Creative Destruction 135 31.6

Giving Income 145 26.6

Taking Income 141 36.5

Unearned Income 25 57.8

Producer Value 141 31.5

Capital Value 144 29.5

Labor Value 150 15.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 134 21.4 FSQ Global Food Security Index - availability, quality & safety 104 11.9

COC Control of corruption 143 17.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 110 22.3 GEX General government expenditure as % of GDP (dev. fm optimum)115 0.0

RTC Government's responsiveness to change 127 4.2 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 143 12.1 REG Regional redistribution as % of government budget 8 77.3

PFD Press freedom 79 49.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 96 21.9 SPO Social protection 133 18.7

PDE Political decentralization 135 0.0 SFA Sanitation facilities
ADE Administrative decentralization 129 19.0 ELA Electricity access 133 13.6
PGL Political globalization 140 8.4 FOS Fossil fuel subsidies 28 72.7

WPI Women's Power Index 96 36.5 SUB Death rate from substance use disorders 118 31.2

MOB Social mobility (upward) (dev. fm optimum) 123 1.1 BRD Battle-related deaths per capita 135 53.2

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 119 12.1

GWL Gini coefficient on net national wealth dist. - level 77 57.5 SUI Suicide rate 102 48.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate134 48.8 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 99 38.4 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 115 21.3 FDE Fiscal decentralization
CGP Constraints on government power 109 24.4 GCI Global Cybersecurity Index 142 13.5
REQ Regulatory quality 135 19.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 123 8.9 CRM Criminal markets 103 38.7

PRI Property rights 133 21.2 DBT Government debt as % of GDP 14 77.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 24 72.1
INO Informal output as a % of GDP 137 5.8 GPA Green patents per capita
GSI Global Slavery Index 124 36.5 EPI Environmental Performance Index 143 17.5

FDP Forcibly displaced people as % of population 122 50.1 RES Renewable energy share 19 87.6

HRI Human Rights Index 135 20.1 OLI Ocean litter 103 12.2

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 37 57.5

GRI Religion - Government Restriction Index 42 68.1 FUS Fertilizer usage kg per hectar 19 64.0

LIN LGBT+ inclusiveness 76 46.8 TLP Terrestrial land protected 113 29.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 123 26.3 CDO CO2 emissions (metric tons per capita) 20 69.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 34 70.3
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 34 72.1

PUE Public employees as a % of total employment 13 79.5 PAT Nr. of patent applications per capita 117 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 95 51.0 FBH Financial burden of healthcare 119 26.7

UNI Unionization rate (dev. fm optimum) 65 56.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 118 30.4
CRA Criminal actors 104 39.3 FSA Global Food Security Index - affordability 109 3.7

SME SMEs per 1,000 people 91 38.3 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 46 49.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 120 43.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 141 12.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 103 40.4

VCA Venture capital availability 129 12.5 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock)
EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow)
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 40 63.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 138 34.8

LEW Life expectancy women 118 26.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 124 24.4 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 20 78.5 FMI Financial Markets Index
COF COVID-19 fatality rate, age-adjusted 120 47.1 GCF Gross capital formation 128 22.9

SCI UHC Service Coverage Index 108 32.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 145 5.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 145 14.1 LPG Labor productivity growth
OSI Online Service Index 147 0.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 114 33.7 LFR Labor force participation ratio - male vs female 19 71.7
GHI Global Hunger Index 95 15.0 UEM Unemployment rate 138 12.4

YUN Youth unemployment rate 139 6.8
BRN Human flight and brain drain 144 9.8The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

150 32.7 Lagging Elites

1'748  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 10.4  million

GDP (nominal) 32  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
111 40.3 97 47.2 129 95 42.8 100 47.1 90 47.3

Level 3  – Pillars Rank / 151 Score

State Capture 130 34.2

Regulatory Capture 119 31.0

Human Capture 103 43.5

Coalition Dominance 130 37.2

Firm Dominance 6 71.3

Creative Destruction 122 33.2

Giving Income 71 52.2

Taking Income 140 36.6

Unearned Income 53 54.2

Producer Value 92 46.5

Capital Value 83 47.5

Labor Value 100 47.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 113 28.0 FSQ Global Food Security Index - availability, quality & safety 57 53.3

COC Control of corruption 116 29.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 80 38.9 GEX General government expenditure as % of GDP (dev. fm optimum) 55 55.7

RTC Government's responsiveness to change 93 34.8 SNT Subsidies and transfers as % of expenses 13 82.7

EPR E-Participation Index 143 12.1 REG Regional redistribution as % of government budget 1 78.2

PFD Press freedom 142 12.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 97 20.8 SPO Social protection 88 34.0

PDE Political decentralization 88 41.5 SFA Sanitation facilities 68 44.3

ADE Administrative decentralization 71 46.9 ELA Electricity access 102 59.4
PGL Political globalization 100 38.8 FOS Fossil fuel subsidies 33 72.0

WPI Women's Power Index 53 57.7 SUB Death rate from substance use disorders 133 18.4

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 127 0.0

GWL Gini coefficient on net national wealth dist. - level 73 57.9 SUI Suicide rate 4 73.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 25 53.6 DTR Tax revenue as % of GDP (dev. fm optimum) 51 62.6

GIL Gini coefficient on income dist. - level 121 16.2 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 26 56.3 DPS Delta public vs private sector salaries 33 14.7

ECR Ease of challenging regulations 94 31.4 FDE Fiscal decentralization 58 31.0

CGP Constraints on government power 100 27.3 GCI Global Cybersecurity Index 139 14.3
REQ Regulatory quality 90 39.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 107 27.4 CRM Criminal markets 109 33.2

PRI Property rights 100 35.9 DBT Government debt as % of GDP 53 60.4

CRO Crony capitalism NRR Natural resources rents as % of GDP 50 56.9
INO Informal output as a % of GDP 128 19.7 GPA Green patents per capita 104 29.6

GSI Global Slavery Index 98 44.2 EPI Environmental Performance Index 96 38.3

FDP Forcibly displaced people as % of population 138 37.7 RES Renewable energy share 42 64.1

HRI Human Rights Index 115 30.7 OLI Ocean litter 59 49.3

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 94 54.9

GRI Religion - Government Restriction Index 37 70.4 FUS Fertilizer usage kg per hectar 116 48.3

LIN LGBT+ inclusiveness 53 59.2 TLP Terrestrial land protected 41 62.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 101 45.9 CDO CO2 emissions (metric tons per capita) 43 66.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)67 43.2 AIR Air Quality Index 26 68.8

IEE Top 3 industries exports as % of exports 100 33.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 98 43.3 WPC Waste collected per capita 18 60.8

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 110 29.2 FIS Fish consumption per capita 13 75.2
ECI Economic Complexity Index 84 38.0 MET Red meat consumption kilograms per capita 44 69.6

PUE Public employees as a % of total employment 20 73.4 PAT Nr. of patent applications per capita 100 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 56 60.0 FBH Financial burden of healthcare 5 72.1

UNI Unionization rate (dev. fm optimum) 61 58.0 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 123 29.3
CRA Criminal actors 147 0.3 FSA Global Food Security Index - affordability 77 38.2

SME SMEs per 1,000 people 8 76.7 HAI Housing Affordability Index 74 18.6

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 96 39.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 63 51.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 102 29.2 OFB Open for business 61 40.4

GSE Governmental support to entrepreneurship EGL Economic globalization 77 47.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 79 52.7

VCA Venture capital availability 71 45.6 IPM Share of imports targeted by protectionist measures (flow) 54 49.6

RND R&D as a % of GDP 121 12.9 IPS Share of imports targeted by protectionist measures (stock) 72 57.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 137 0.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 29 74.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 78 55.3

LEW Life expectancy women 96 46.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 81 48.4 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 116 28.2 FMI Financial Markets Index 80 33.9

COF COVID-19 fatality rate, age-adjusted 123 45.9 GCF Gross capital formation 55 54.6

SCI UHC Service Coverage Index 93 47.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 96 47.7 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 35 66.7 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 109 29.5 LPG Labor productivity growth
OSI Online Service Index 141 13.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 103 28.9 LFP Labor force participation rate 49 57.5
INT Internet access 107 42.6 LFR Labor force participation ratio - male vs female 113 39.5
GHI Global Hunger Index 53 54.7 UEM Unemployment rate 101 49.3

YUN Youth unemployment rate 76 57.3
BRN Human flight and brain drain 117 29.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   69

35.2

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

105 44.9 Middle Quality Elites

3'040  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 9.6  million

GDP (nominal) 177  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
37 56.7 41 53.8 40 33 57.2 68 51.2 32 56.4

Level 3  – Pillars Rank / 151 Score

State Capture 47 54.9

Regulatory Capture 48 57.1

Human Capture 53 56.3

Coalition Dominance 5 70.9

Firm Dominance 137 42.2

Creative Destruction 40 58.3

Giving Income 38 60.0

Taking Income 135 39.3

Unearned Income 41 55.3

Producer Value 38 58.1

Capital Value 12 61.7

Labor Value 81 50.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 78 46.3 FSQ Global Food Security Index - availability, quality & safety 43 64.8

COC Control of corruption 59 51.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)34 0.0

OPG Open government 81 38.1 GEX General government expenditure as % of GDP (dev. fm optimum) 98 29.7

RTC Government's responsiveness to change 72 46.5 SNT Subsidies and transfers as % of expenses 60 51.5

EPR E-Participation Index 71 52.4 REG Regional redistribution as % of government budget 101 34.2

PFD Press freedom 58 57.5 CSG Construction supply gap 21 61.4

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 29 80.6

PDE Political decentralization 11 76.9 SFA Sanitation facilities 31 72.5

ADE Administrative decentralization 9 92.8 ELA Electricity access 1 65.1
PGL Political globalization 25 78.3 FOS Fossil fuel subsidies 63 61.0

WPI Women's Power Index 108 33.8 SUB Death rate from substance use disorders 114 35.0

MOB Social mobility (upward) (dev. fm optimum) 62 49.8 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 19 82.9 HOM Homicide rate 32 69.6

GWL Gini coefficient on net national wealth dist. - level 110 43.5 SUI Suicide rate 137 25.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate126 50.0 DTR Tax revenue as % of GDP (dev. fm optimum) 101 28.9

GIL Gini coefficient on income dist. - level 24 73.3 DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate 46 41.2 DPS Delta public vs private sector salaries 13 65.7

ECR Ease of challenging regulations 123 14.5 FDE Fiscal decentralization 43 37.3

CGP Constraints on government power 107 25.3 GCI Global Cybersecurity Index 56 62.0
REQ Regulatory quality 47 62.2 GEG Gender education gap (dev. fm optimum) 29 44.7

REN Regulatory enforcement 82 37.5 CRM Criminal markets 47 63.5

PRI Property rights 42 67.3 DBT Government debt as % of GDP 105 42.6

CRO Crony capitalism 17 61.7 NRR Natural resources rents as % of GDP 29 69.7
INO Informal output as a % of GDP 38 70.0 GPA Green patents per capita 39 65.0

GSI Global Slavery Index 91 46.6 EPI Environmental Performance Index 28 75.5

FDP Forcibly displaced people as % of population 61 57.2 RES Renewable energy share 105 32.5

HRI Human Rights Index 67 49.0 OLI Ocean litter
AFI Academic Freedom Index 83 45.7 DER Deforestation rate 69 56.8

GRI Religion - Government Restriction Index 59 61.1 FUS Fertilizer usage kg per hectar 109 50.8

LIN LGBT+ inclusiveness 22 80.8 TLP Terrestrial land protected 46 61.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 22 60.9

WBL Women, business and the law 18 77.1 CDO CO2 emissions (metric tons per capita) 105 46.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)32 65.5 AIR Air Quality Index 37 65.3

IEE Top 3 industries exports as % of exports 18 81.8 HAZ Hazardous waste per capita 14 54.2

IEO Top 1 industry exports as % of exports 3 82.2 WPC Waste collected per capita 53 53.6

IVA Top 3 industries as % of value added 42 60.7 MWR Municipal waste recycling rate 24 57.3

HHI Domestic market diversification 51 62.4 FIS Fish consumption per capita 40 67.8
ECI Economic Complexity Index 13 85.5 MET Red meat consumption kilograms per capita 131 16.8

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 30 46.6

MIL Military expenses as % of GDP (dev. fm optimum) 49 61.2 FBH Financial burden of healthcare 49 62.6

UNI Unionization rate (dev. fm optimum) 19 69.8 HEI Health Efficiency Index 39 32.5

BSN Barriers in service & network sectors 24 50.1 DMS Density of medical staff 56 52.1
CRA Criminal actors 29 70.5 FSA Global Food Security Index - affordability 31 72.6

SME SMEs per 1,000 people 71 40.8 HAI Housing Affordability Index 20 67.3

FAM Family business revenues as % of GDP 43 23.3 RTD Rail track density 8 90.6

BIW Billionaires' wealth as % of GDP 94 55.6 GAI Global AI Index 34 40.5

FKG Top 10 firms market cap as % of GDP 26 62.4 FDS Inward FDI as a % of GDP (stock) 123 33.5

FRG Top 3 firms revenues as % of GDP 49 35.2 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 21 58.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 16 67.4

ENT Entrepreneurship 28 67.1 OFB Open for business 45 47.8

GSE Governmental support to entrepreneurship 29 62.7 EGL Economic globalization 17 84.2

VCK Venture capital finance 23 41.1 TRF Trade freedom 21 69.6

VCA Venture capital availability 40 60.7 IPM Share of imports targeted by protectionist measures (flow) 89 33.4

RND R&D as a % of GDP 24 75.5 IPS Share of imports targeted by protectionist measures (stock) 100 41.7

EXR Firm exit ratio 12 55.6 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 63 56.2
BCD Billionaire's creative destruction 38 64.3 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 102 35.9

IWE Index of Women Entrepreneurs 35 48.2 DOI Inflation (dev. fm optimum) 126 49.1

LEW Life expectancy women 50 62.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 57 58.7 DNI Neutral interest rate (dev. fm optimum) 31 49.5

COM COVID-19 mortality rate, age-adjusted 125 25.5 FMI Financial Markets Index 41 62.5

COF COVID-19 fatality rate, age-adjusted 72 58.6 GCF Gross capital formation 17 79.7

SCI UHC Service Coverage Index 40 69.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 11 75.6 CRY Crypto ownership 6 69.1
EDU School life expectancy 40 55.5 UNN Unicorns 
PIS PISA mean scores 27 66.5 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 28 43.8
GEE Government education expenditure 48 61.4 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 41 70.2 LPG Labor productivity growth 54 51.9
OSI Online Service Index 53 66.0 WLP Delta real wage vs labor productivity increases 38 0.0
NRI Network Readiness Index 32 67.0 LFP Labor force participation rate 75 48.5
INT Internet access 29 69.2 LFR Labor force participation ratio - male vs female 78 57.2
GHI Global Hunger Index 1 79.0 UEM Unemployment rate 33 66.8

YUN Youth unemployment rate 63 62.1
BRN Human flight and brain drain 42 64.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

40 54.8 Quality Elites

18'390  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Hungary

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Hungary

Country flag
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Population 1'417.2  million

GDP (nominal) 3'417  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
46 54.3 96 47.2 67 36 56.6 97 47.3 93 47.0

Level 3  – Pillars Rank / 151 Score

State Capture 60 51.0

Regulatory Capture 57 52.9

Human Capture 111 40.9

Coalition Dominance 28 61.4

Firm Dominance 82 50.6

Creative Destruction 43 57.3

Giving Income 93 46.0

Taking Income 61 52.6

Unearned Income 128 42.1

Producer Value 129 35.9

Capital Value 32 58.7

Labor Value 112 45.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 94 37.4 FSQ Global Food Security Index - availability, quality & safety 59 50.8

COC Control of corruption 67 46.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 39 60.7 GEX General government expenditure as % of GDP (dev. fm optimum) 22 74.4

RTC Government's responsiveness to change 28 69.7 SNT Subsidies and transfers as % of expenses 67 47.6

EPR E-Participation Index 57 60.2 REG Regional redistribution as % of government budget 71 58.7

PFD Press freedom 135 18.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 53 55.1 SPO Social protection 93 32.4

PDE Political decentralization 33 68.3 SFA Sanitation facilities 69 44.0

ADE Administrative decentralization 64 50.5 ELA Electricity access 88 64.7
PGL Political globalization 17 82.0 FOS Fossil fuel subsidies 117 26.0

WPI Women's Power Index 49 59.2 SUB Death rate from substance use disorders 96 49.3

MOB Social mobility (upward) (dev. fm optimum) 117 13.0 BRD Battle-related deaths per capita 91 53.6

INE Top 10% share of pre-tax national income 136 18.5 HOM Homicide rate 72 47.4

GWL Gini coefficient on net national wealth dist. - level 64 60.5 SUI Suicide rate 121 38.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate139 48.0 DTR Tax revenue as % of GDP (dev. fm optimum) 16 76.5

GIL Gini coefficient on income dist. - level 69 55.2 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 61 29.2 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 35 67.9 FDE Fiscal decentralization
CGP Constraints on government power 49 54.9 GCI Global Cybersecurity Index 26 76.6
REQ Regulatory quality 66 50.8 GEG Gender education gap (dev. fm optimum) 16 65.1

REN Regulatory enforcement 69 40.8 CRM Criminal markets 135 16.4

PRI Property rights 65 47.7 DBT Government debt as % of GDP 120 35.3

CRO Crony capitalism 53 45.2 NRR Natural resources rents as % of GDP 73 46.0
INO Informal output as a % of GDP 32 72.3 GPA Green patents per capita 61 49.6

GSI Global Slavery Index 121 37.8 EPI Environmental Performance Index 150 3.1

FDP Forcibly displaced people as % of population 42 57.3 RES Renewable energy share 60 51.3

HRI Human Rights Index 104 31.7 OLI Ocean litter 72 38.7

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 111 51.8

GRI Religion - Government Restriction Index 115 28.4 FUS Fertilizer usage kg per hectar 117 48.1

LIN LGBT+ inclusiveness 66 53.4 TLP Terrestrial land protected 121 27.3

WSB Women self made billionaires 13 38.8 CDD CO2 emissions embodied in domestic final demand per capita 3 82.1

WBL Women, business and the law 104 45.0 CDO CO2 emissions (metric tons per capita) 61 62.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)98 13.9 AIR Air Quality Index 102 5.9

IEE Top 3 industries exports as % of exports 33 71.5 HAZ Hazardous waste per capita 50 54.0

IEO Top 1 industry exports as % of exports 50 66.1 WPC Waste collected per capita
IVA Top 3 industries as % of value added 67 41.8 MWR Municipal waste recycling rate
HHI Domestic market diversification 20 67.7 FIS Fish consumption per capita 51 64.7
ECI Economic Complexity Index 39 66.3 MET Red meat consumption kilograms per capita 3 80.9

PUE Public employees as a % of total employment 17 74.6 PAT Nr. of patent applications per capita 52 44.9

MIL Military expenses as % of GDP (dev. fm optimum) 118 39.9 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) 73 53.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 115 31.2
CRA Criminal actors 45 64.7 FSA Global Food Security Index - affordability 80 37.6

SME SMEs per 1,000 people 106 36.2 HAI Housing Affordability Index 3 93.6

FAM Family business revenues as % of GDP 12 59.9 RTD Rail track density 69 27.9

BIW Billionaires' wealth as % of GDP 140 19.5 GAI Global AI Index 14 59.1

FKG Top 10 firms market cap as % of GDP 48 53.6 FDS Inward FDI as a % of GDP (stock) 111 35.4

FRG Top 3 firms revenues as % of GDP 29 56.6 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 79 49.1
FRR Top 30 firms revenues as % of GDP 28 54.6 BTF Barriers to FDI 67 26.2

ENT Entrepreneurship 69 39.5 OFB Open for business 36 52.1

GSE Governmental support to entrepreneurship 10 88.6 EGL Economic globalization 116 27.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 129 24.3

VCA Venture capital availability 17 81.8 IPM Share of imports targeted by protectionist measures (flow) 127 14.9

RND R&D as a % of GDP 52 57.9 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 42 56.4
BCD Billionaire's creative destruction 25 79.5 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 75 48.4

IWE Index of Women Entrepreneurs 51 16.5 DOI Inflation (dev. fm optimum) 57 55.8

LEW Life expectancy women 106 34.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 99 41.6 DNI Neutral interest rate (dev. fm optimum) 13 60.9

COM COVID-19 mortality rate, age-adjusted 60 52.4 FMI Financial Markets Index 24 80.5

COF COVID-19 fatality rate, age-adjusted 3 62.7 GCF Gross capital formation 26 71.0

SCI UHC Service Coverage Index 96 45.6 GOL Gold demand as % of GDP 21 37.1
PTR Pupil-teacher ratio 112 34.2 CRY Crypto ownership 46 26.1
EDU School life expectancy 73 34.9 UNN Unicorns 3 55.1
PIS PISA mean scores UNC Unicorns as % of GDP 5 74.0
UNV Top universities 55 38.4 BSG Billionaires self-made per capita 49 36.2
GEE Government education expenditure 58 55.9 BSM Billionaires self-made as % of total billionaires 46 37.5

GAR Government AI Readiness Index 36 73.0 LPG Labor productivity growth 20 70.4
OSI Online Service Index 39 70.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 56 53.0 LFP Labor force participation rate 108 28.4
INT Internet access 109 41.0 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 91 20.9 UEM Unemployment rate 104 48.2

YUN Youth unemployment rate 120 31.9
BRN Human flight and brain drain 64 51.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

63 49.5 Quality Elites

2'411  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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Labor Value
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Population 275.5  million

GDP (nominal) 1'319  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
41 55.0 48 52.6 49 40 55.7 46 53.4 66 51.8

Level 3  – Pillars Rank / 151 Score

State Capture 46 55.1

Regulatory Capture 49 56.1

Human Capture 94 46.4

Coalition Dominance 80 49.6

Firm Dominance 75 52.4

Creative Destruction 36 59.4

Giving Income 98 44.4

Taking Income 3 70.9

Unearned Income 129 41.9

Producer Value 103 44.3

Capital Value 84 47.4

Labor Value 32 61.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 110 28.5 FSQ Global Food Security Index - availability, quality & safety 81 32.5

COC Control of corruption 78 43.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 50 55.0 GEX General government expenditure as % of GDP (dev. fm optimum) 94 31.2

RTC Government's responsiveness to change 15 79.2 SNT Subsidies and transfers as % of expenses 75 44.9

EPR E-Participation Index 34 72.5 REG Regional redistribution as % of government budget 26 73.4

PFD Press freedom 87 45.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 51 55.3 SPO Social protection 85 34.9

PDE Political decentralization 65 53.3 SFA Sanitation facilities
ADE Administrative decentralization 59 54.1 ELA Electricity access 91 64.4
PGL Political globalization 33 73.7 FOS Fossil fuel subsidies 119 24.9

WPI Women's Power Index 102 35.0 SUB Death rate from substance use disorders 6 93.7

MOB Social mobility (upward) (dev. fm optimum) 69 46.3 BRD Battle-related deaths per capita 90 53.6

INE Top 10% share of pre-tax national income 46 61.8 HOM Homicide rate 14 77.5

GWL Gini coefficient on net national wealth dist. - level 66 59.9 SUI Suicide rate 8 72.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 9 60.7 DTR Tax revenue as % of GDP (dev. fm optimum) 27 72.0

GIL Gini coefficient on income dist. - level 81 48.4 DCT Corporate tax rate (dev. fm optimum) 33 72.4
GIC Gini coefficient on income dist. - 1-year growth rate 42 43.0 DPS Delta public vs private sector salaries 28 42.7

ECR Ease of challenging regulations 38 66.1 FDE Fiscal decentralization 33 45.6

CGP Constraints on government power 33 67.9 GCI Global Cybersecurity Index 72 51.2
REQ Regulatory quality 51 57.2 GEG Gender education gap (dev. fm optimum) 6 77.6

REN Regulatory enforcement 40 56.0 CRM Criminal markets 132 18.8

PRI Property rights 98 36.9 DBT Government debt as % of GDP 32 66.0

CRO Crony capitalism 51 48.7 NRR Natural resources rents as % of GDP 87 40.4
INO Informal output as a % of GDP 21 80.0 GPA Green patents per capita 114 22.3

GSI Global Slavery Index 94 45.8 EPI Environmental Performance Index 134 21.7

FDP Forcibly displaced people as % of population 39 57.3 RES Renewable energy share 86 39.0

HRI Human Rights Index 82 41.3 OLI Ocean litter 90 24.2

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 136 16.2

GRI Religion - Government Restriction Index 144 1.6 FUS Fertilizer usage kg per hectar 132 40.8

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 100 37.7

WSB Women self made billionaires 2 86.3 CDD CO2 emissions embodied in domestic final demand per capita 11 78.9

WBL Women, business and the law 112 39.7 CDO CO2 emissions (metric tons per capita) 70 59.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)91 21.9 AIR Air Quality Index 86 39.3

IEE Top 3 industries exports as % of exports 56 60.1 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 48 67.2 WPC Waste collected per capita 12 61.7

IVA Top 3 industries as % of value added 62 43.9 MWR Municipal waste recycling rate
HHI Domestic market diversification 54 61.7 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 59 51.9 MET Red meat consumption kilograms per capita 12 78.0

PUE Public employees as a % of total employment 46 57.5 PAT Nr. of patent applications per capita 78 44.0

MIL Military expenses as % of GDP (dev. fm optimum) 27 65.2 FBH Financial burden of healthcare 20 69.2

UNI Unionization rate (dev. fm optimum) 34 66.6 HEI Health Efficiency Index
BSN Barriers in service & network sectors 44 3.2 DMS Density of medical staff 116 31.0
CRA Criminal actors 129 19.8 FSA Global Food Security Index - affordability 44 65.8

SME SMEs per 1,000 people 43 44.4 HAI Housing Affordability Index 66 26.4

FAM Family business revenues as % of GDP 35 28.0 RTD Rail track density 79 25.6

BIW Billionaires' wealth as % of GDP 129 37.8 GAI Global AI Index 41 36.2

FKG Top 10 firms market cap as % of GDP 40 56.2 FDS Inward FDI as a % of GDP (stock) 128 32.0

FRG Top 3 firms revenues as % of GDP 4 95.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 80 49.1
FRR Top 30 firms revenues as % of GDP 11 54.9 BTF Barriers to FDI 76 0.0

ENT Entrepreneurship 64 40.7 OFB Open for business 18 70.2

GSE Governmental support to entrepreneurship 34 56.3 EGL Economic globalization 97 36.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 20 70.1

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 33 64.4

RND R&D as a % of GDP 82 42.2 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 54 56.3
BCD Billionaire's creative destruction 21 85.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 73 50.3

IWE Index of Women Entrepreneurs 23 64.2 DOI Inflation (dev. fm optimum) 29 56.9

LEW Life expectancy women 102 37.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 101 40.9 DNI Neutral interest rate (dev. fm optimum) 37 40.6

COM COVID-19 mortality rate, age-adjusted 79 41.8 FMI Financial Markets Index 49 55.2

COF COVID-19 fatality rate, age-adjusted 20 62.2 GCF Gross capital formation 32 66.9

SCI UHC Service Coverage Index 105 33.7 GOL Gold demand as % of GDP 15 60.7
PTR Pupil-teacher ratio 55 63.8 CRY Crypto ownership 49 20.4
EDU School life expectancy 59 44.9 UNN Unicorns 18 42.7
PIS PISA mean scores 67 18.3 UNC Unicorns as % of GDP 28 22.3
UNV Top universities 52 38.5 BSG Billionaires self-made per capita 46 36.5
GEE Government education expenditure 110 32.0 BSM Billionaires self-made as % of total billionaires 35 49.4

GAR Government AI Readiness Index 38 70.8 LPG Labor productivity growth 8 82.5
OSI Online Service Index 48 67.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 55 53.5 LFP Labor force participation rate 31 65.3
INT Internet access 90 56.2 LFR Labor force participation ratio - male vs female 110 40.9
GHI Global Hunger Index 63 48.1 UEM Unemployment rate 37 66.2

YUN Youth unemployment rate 79 55.6
BRN Human flight and brain drain 79 41.8The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

45 53.4 Quality Elites

4'788  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Indonesia

NextGen VCB Rank
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Population 88.6  million

GDP (nominal) 413  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
139 35.6 111 46.0 136 136 37.4 90 48.4 114 43.6

Level 3  – Pillars Rank / 151 Score

State Capture 136 33.1

Regulatory Capture 110 34.7

Human Capture 143 25.7

Coalition Dominance 138 33.6

Firm Dominance 102 47.1

Creative Destruction 113 34.8

Giving Income 88 47.1

Taking Income 40 57.3

Unearned Income 144 38.2

Producer Value 121 38.5

Capital Value 40 56.1

Labor Value 128 36.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 119 26.1 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 126 26.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 124 10.3 GEX General government expenditure as % of GDP (dev. fm optimum)108 10.7

RTC Government's responsiveness to change 105 28.9 SNT Subsidies and transfers as % of expenses 46 60.7

EPR E-Participation Index 134 19.9 REG Regional redistribution as % of government budget 80 56.0

PFD Press freedom 149 1.3 CSG Construction supply gap 7 67.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 54 55.0 SPO Social protection 85 34.9

PDE Political decentralization 126 19.0 SFA Sanitation facilities
ADE Administrative decentralization 107 23.5 ELA Electricity access 1 65.1
PGL Political globalization 58 59.1 FOS Fossil fuel subsidies 140 9.0

WPI Women's Power Index 147 15.2 SUB Death rate from substance use disorders 108 40.0

MOB Social mobility (upward) (dev. fm optimum) 46 58.3 BRD Battle-related deaths per capita 95 53.6

INE Top 10% share of pre-tax national income 111 31.4 HOM Homicide rate 69 51.2

GWL Gini coefficient on net national wealth dist. - level 84 56.6 SUI Suicide rate 42 63.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate104 51.0 DTR Tax revenue as % of GDP (dev. fm optimum) 50 63.3

GIL Gini coefficient on income dist. - level 97 38.9 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 16 61.7 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization 31 48.6

CGP Constraints on government power 115 19.1 GCI Global Cybersecurity Index 62 58.1
REQ Regulatory quality 143 12.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 90 34.7 CRM Criminal markets 148 0.4

PRI Property rights 130 23.1 DBT Government debt as % of GDP 43 64.4

CRO Crony capitalism NRR Natural resources rents as % of GDP 144 20.0
INO Informal output as a % of GDP 22 79.4 GPA Green patents per capita 77 42.7

GSI Global Slavery Index 102 43.3 EPI Environmental Performance Index 105 34.3

FDP Forcibly displaced people as % of population 105 56.5 RES Renewable energy share 140 20.2

HRI Human Rights Index 149 8.6 OLI Ocean litter 22 72.4

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 20 57.5

GRI Religion - Government Restriction Index 146 0.0 FUS Fertilizer usage kg per hectar 64 58.8

LIN LGBT+ inclusiveness 149 13.7 TLP Terrestrial land protected 112 29.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 141 0.0 CDO CO2 emissions (metric tons per capita) 128 33.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)94 20.2 AIR Air Quality Index 85 39.5

IEE Top 3 industries exports as % of exports 117 25.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 86 50.2 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 75 56.3
ECI Economic Complexity Index 66 48.5 MET Red meat consumption kilograms per capita 48 68.8

PUE Public employees as a % of total employment 67 37.5 PAT Nr. of patent applications per capita 20 51.5

MIL Military expenses as % of GDP (dev. fm optimum) 136 17.7 FBH Financial burden of healthcare 116 30.4

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index 46 24.1

BSN Barriers in service & network sectors DMS Density of medical staff 47 55.1
CRA Criminal actors 119 27.6 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 76 40.4 HAI Housing Affordability Index 77 12.7

FAM Family business revenues as % of GDP RTD Rail track density 53 32.7

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 1 100.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 119 44.1
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 55 45.1 OFB Open for business 85 0.0

GSE Governmental support to entrepreneurship 81 29.0 EGL Economic globalization 140 12.8

VCK Venture capital finance 35 38.5 TRF Trade freedom 137 14.6

VCA Venture capital availability 115 21.5 IPM Share of imports targeted by protectionist measures (flow) 11 89.6

RND R&D as a % of GDP 43 61.7 IPS Share of imports targeted by protectionist measures (stock) 69 61.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 15 56.9
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 45 61.1

IWE Index of Women Entrepreneurs 56 8.8 DOI Inflation (dev. fm optimum) 139 33.0

LEW Life expectancy women 62 59.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 54 59.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 134 22.9 FMI Financial Markets Index 43 60.9

COF COVID-19 fatality rate, age-adjusted 40 61.3 GCF Gross capital formation 8 93.1

SCI UHC Service Coverage Index 64 62.1 GOL Gold demand as % of GDP 26 0.0
PTR Pupil-teacher ratio 105 42.1 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities 45 38.8 BSG Billionaires self-made per capita
GEE Government education expenditure 107 34.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 82 43.2 LPG Labor productivity growth 61 48.1
OSI Online Service Index 108 31.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 83 41.0 LFP Labor force participation rate
INT Internet access 71 63.3 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 32 72.3 UEM Unemployment rate 123 30.9

YUN Youth unemployment rate 128 25.4
BRN Human flight and brain drain 64 51.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

129 42.5 Lagging Elites

4'670  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Iran, Islamic Rep.
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EQx2024 Average Iran, Islamic Rep.

Country flag
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Population 44.5  million

GDP (nominal) 264  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
150 31.6 149 34.8 140 151 32.7 141 41.2 147 28.5

Level 3  – Pillars Rank / 151 Score

State Capture 135 33.3

Regulatory Capture 144 17.4

Human Capture 122 36.5

Coalition Dominance 151 8.0

Firm Dominance 20 60.6

Creative Destruction 142 30.4

Giving Income 92 46.1

Taking Income 127 42.4

Unearned Income 149 33.0

Producer Value 149 28.7

Capital Value 128 37.8

Labor Value 144 19.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 139 17.6 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 133 24.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 40 63.5

EPR E-Participation Index 127 23.3 REG Regional redistribution as % of government budget 81 54.6

PFD Press freedom 140 13.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 78 51.2 SPO Social protection 71 44.3

PDE Political decentralization 69 50.1 SFA Sanitation facilities 67 44.5

ADE Administrative decentralization 74 46.0 ELA Electricity access 1 65.1
PGL Political globalization 132 19.6 FOS Fossil fuel subsidies 137 9.9

WPI Women's Power Index 104 34.9 SUB Death rate from substance use disorders 64 57.4

MOB Social mobility (upward) (dev. fm optimum) 73 41.9 BRD Battle-related deaths per capita 132 53.3

INE Top 10% share of pre-tax national income 102 36.1 HOM Homicide rate 110 24.7

GWL Gini coefficient on net national wealth dist. - level 124 22.7 SUI Suicide rate 21 68.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate122 50.6 DTR Tax revenue as % of GDP (dev. fm optimum) 97 33.0

GIL Gini coefficient on income dist. - level 21 74.6 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 140 13.8
REQ Regulatory quality 129 22.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 118 26.7

PRI Property rights 142 13.3 DBT Government debt as % of GDP 79 52.7

CRO Crony capitalism NRR Natural resources rents as % of GDP 150 15.9
INO Informal output as a % of GDP GPA Green patents per capita 126 15.1

GSI Global Slavery Index 77 53.2 EPI Environmental Performance Index 139 20.9

FDP Forcibly displaced people as % of population 134 42.1 RES Renewable energy share 138 20.2

HRI Human Rights Index 118 28.8 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate
GRI Religion - Government Restriction Index 139 11.0 FUS Fertilizer usage kg per hectar 55 59.9

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 146 14.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 137 7.6 CDO CO2 emissions (metric tons per capita) 98 50.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)96 17.2 AIR Air Quality Index 105 0.0

IEE Top 3 industries exports as % of exports HAZ Hazardous waste per capita 17 54.2

IEO Top 1 industry exports as % of exports WPC Waste collected per capita 59 52.9

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 21 74.4
ECI Economic Complexity Index 113 22.1 MET Red meat consumption kilograms per capita 10 78.5

PUE Public employees as a % of total employment 104 2.4 PAT Nr. of patent applications per capita 57 44.6

MIL Military expenses as % of GDP (dev. fm optimum) 143 0.0 FBH Financial burden of healthcare 122 24.3

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index 49 19.3

BSN Barriers in service & network sectors DMS Density of medical staff 106 32.7
CRA Criminal actors 146 2.2 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index 51 41.5

FAM Family business revenues as % of GDP RTD Rail track density 61 29.2

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 61 44.8

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 139 39.1
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business 85 0.0

GSE Governmental support to entrepreneurship EGL Economic globalization 123 25.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 145 0.0

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 124 5.9 IPS Share of imports targeted by protectionist measures (stock) 31 71.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 137 0.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 79 46.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 53 55.9

LEW Life expectancy women 97 45.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 79 49.4 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 104 32.8 FMI Financial Markets Index
COF COVID-19 fatality rate, age-adjusted 56 60.2 GCF Gross capital formation 136 15.2

SCI UHC Service Coverage Index 99 39.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 53 63.9 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 104 30.7 LPG Labor productivity growth 69 43.7
OSI Online Service Index 144 9.3 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 127 0.0
INT Internet access 68 63.4 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 50 57.4 UEM Unemployment rate 140 9.0

YUN Youth unemployment rate 141 5.4
BRN Human flight and brain drain 92 36.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

149 33.8 Lagging Elites

5'937  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture
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Coalition Dominance
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Giving Income
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Capital Value
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EQx2024 Average Iraq
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Population 5.1  million

GDP (nominal) 533  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
35 58.2 21 58.3 15 58 50.3 32 55.3 17 61.3

Level 3  – Pillars Rank / 151 Score

State Capture 20 69.1

Regulatory Capture 9 82.9

Human Capture 7 75.0

Coalition Dominance 79 49.9

Firm Dominance 148 27.8

Creative Destruction 34 59.6

Giving Income 11 66.5

Taking Income 116 44.7

Unearned Income 51 54.4

Producer Value 18 61.9

Capital Value 16 61.1

Labor Value 35 61.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 13 87.9 FSQ Global Food Security Index - availability, quality & safety 6 84.7

COC Control of corruption 11 96.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)21 46.1

OPG Open government 10 93.2 GEX General government expenditure as % of GDP (dev. fm optimum) 71 45.6

RTC Government's responsiveness to change 25 70.2 SNT Subsidies and transfers as % of expenses 64 48.9

EPR E-Participation Index 44 69.1 REG Regional redistribution as % of government budget 93 44.1

PFD Press freedom 2 97.3 CSG Construction supply gap 1 68.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 30 80.6

PDE Political decentralization 50 58.7 SFA Sanitation facilities 41 66.0

ADE Administrative decentralization 71 46.9 ELA Electricity access 1 65.1
PGL Political globalization 47 65.1 FOS Fossil fuel subsidies 40 70.3

WPI Women's Power Index 49 59.2 SUB Death rate from substance use disorders 122 27.3

MOB Social mobility (upward) (dev. fm optimum) 74 41.1 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 45 62.9 HOM Homicide rate 29 71.0

GWL Gini coefficient on net national wealth dist. - level 135 7.1 SUI Suicide rate 101 48.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 47 51.9 DTR Tax revenue as % of GDP (dev. fm optimum) 76 50.6

GIL Gini coefficient on income dist. - level 27 71.3 DCT Corporate tax rate (dev. fm optimum) 138 10.1
GIC Gini coefficient on income dist. - 1-year growth rate 18 61.0 DPS Delta public vs private sector salaries 19 59.4

ECR Ease of challenging regulations 37 67.3 FDE Fiscal decentralization 70 28.4

CGP Constraints on government power 9 93.1 GCI Global Cybersecurity Index 29 75.8
REQ Regulatory quality 9 93.1 GEG Gender education gap (dev. fm optimum) 25 51.4

REN Regulatory enforcement 9 96.9 CRM Criminal markets 73 53.0

PRI Property rights 13 89.8 DBT Government debt as % of GDP 47 62.7

CRO Crony capitalism 30 58.1 NRR Natural resources rents as % of GDP 14 85.6
INO Informal output as a % of GDP 11 86.9 GPA Green patents per capita 18 83.7

GSI Global Slavery Index 8 80.0 EPI Environmental Performance Index 21 80.1

FDP Forcibly displaced people as % of population 28 57.3 RES Renewable energy share 107 31.5

HRI Human Rights Index 16 88.4 OLI Ocean litter 32 63.9

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 57 57.2

GRI Religion - Government Restriction Index 22 76.2 FUS Fertilizer usage kg per hectar 147 0.0

LIN LGBT+ inclusiveness 14 87.4 TLP Terrestrial land protected 86 42.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 50 29.2

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 127 35.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)57 51.2 AIR Air Quality Index 10 72.8

IEE Top 3 industries exports as % of exports 102 32.1 HAZ Hazardous waste per capita 29 54.1

IEO Top 1 industry exports as % of exports 123 17.2 WPC Waste collected per capita 85 48.1

IVA Top 3 industries as % of value added 95 14.5 MWR Municipal waste recycling rate 18 58.7

HHI Domestic market diversification 74 55.5 FIS Fish consumption per capita 107 36.0
ECI Economic Complexity Index 16 83.7 MET Red meat consumption kilograms per capita 132 15.1

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 58 44.6

MIL Military expenses as % of GDP (dev. fm optimum) 127 32.0 FBH Financial burden of healthcare 24 67.6

UNI Unionization rate (dev. fm optimum) 89 42.5 HEI Health Efficiency Index 4 86.7

BSN Barriers in service & network sectors 14 63.5 DMS Density of medical staff 37 58.4
CRA Criminal actors 51 60.8 FSA Global Food Security Index - affordability 4 80.2

SME SMEs per 1,000 people HAI Housing Affordability Index 44 46.4

FAM Family business revenues as % of GDP 37 26.4 RTD Rail track density 35 50.4

BIW Billionaires' wealth as % of GDP 120 45.6 GAI Global AI Index 18 54.6

FKG Top 10 firms market cap as % of GDP 75 0.0 FDS Inward FDI as a % of GDP (stock) 105 36.3

FRG Top 3 firms revenues as % of GDP 61 24.3 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 13 62.6
FRR Top 30 firms revenues as % of GDP 49 53.4 BTF Barriers to FDI 24 64.1

ENT Entrepreneurship 8 100.0 OFB Open for business 15 75.0

GSE Governmental support to entrepreneurship 21 71.6 EGL Economic globalization 4 93.7

VCK Venture capital finance 16 44.3 TRF Trade freedom 21 69.6

VCA Venture capital availability 40 60.7 IPM Share of imports targeted by protectionist measures (flow) 91 33.2

RND R&D as a % of GDP 35 68.5 IPS Share of imports targeted by protectionist measures (stock) 106 36.1

EXR Firm exit ratio 26 2.8 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 69 56.2
BCD Billionaire's creative destruction 47 55.1 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 101 37.0

IWE Index of Women Entrepreneurs 11 73.8 DOI Inflation (dev. fm optimum) 52 56.0

LEW Life expectancy women 19 81.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 11 88.0 DNI Neutral interest rate (dev. fm optimum) 11 61.3

COM COVID-19 mortality rate, age-adjusted 88 38.8 FMI Financial Markets Index 19 85.6

COF COVID-19 fatality rate, age-adjusted 58 60.1 GCF Gross capital formation 77 47.8

SCI UHC Service Coverage Index 23 75.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 46 65.6 CRY Crypto ownership 27 57.6
EDU School life expectancy 5 88.9 UNN Unicorns 19 42.5
PIS PISA mean scores 7 78.4 UNC Unicorns as % of GDP 21 42.9
UNV Top universities 9 53.4 BSG Billionaires self-made per capita 7 74.6
GEE Government education expenditure 113 31.1 BSM Billionaires self-made as % of total billionaires 22 64.0

GAR Government AI Readiness Index 19 83.5 LPG Labor productivity growth 112 24.6
OSI Online Service Index 42 69.5 WLP Delta real wage vs labor productivity increases 4 82.3
NRI Network Readiness Index 18 82.7 LFP Labor force participation rate 45 59.8
INT Internet access 16 71.4 LFR Labor force participation ratio - male vs female 45 65.9
GHI Global Hunger Index UEM Unemployment rate 59 62.4

YUN Youth unemployment rate 54 64.6
BRN Human flight and brain drain 21 81.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

26 58.2 Quality Elites

103'983  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Ireland

NextGen VCB Rank
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Population 9.6  million

GDP (nominal) 525  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
16 66.0 5 62.5 36 4 69.7 5 59.9 5 65.0

Level 3  – Pillars Rank / 151 Score

State Capture 53 52.1

Regulatory Capture 33 67.6

Human Capture 35 63.0

Coalition Dominance 38 57.0

Firm Dominance 94 48.4

Creative Destruction 2 83.3

Giving Income 8 67.3

Taking Income 39 57.6

Unearned Income 63 53.0

Producer Value 24 60.1

Capital Value 5 67.3

Labor Value 15 66.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 29 79.9 FSQ Global Food Security Index - availability, quality & safety 9 82.6

COC Control of corruption 24 74.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)16 56.2

OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 27 73.5

RTC Government's responsiveness to change 30 67.5 SNT Subsidies and transfers as % of expenses 72 45.2

EPR E-Participation Index 34 72.5 REG Regional redistribution as % of government budget 96 39.3

PFD Press freedom 77 49.6 CSG Construction supply gap 41 41.2

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 98 0.0 SPO Social protection 51 59.0

PDE Political decentralization 33 68.3 SFA Sanitation facilities 15 79.2

ADE Administrative decentralization 103 26.2 ELA Electricity access 1 65.1
PGL Political globalization 69 52.3 FOS Fossil fuel subsidies 34 71.9

WPI Women's Power Index 106 34.0 SUB Death rate from substance use disorders 29 67.4

MOB Social mobility (upward) (dev. fm optimum) 21 71.5 BRD Battle-related deaths per capita 123 53.5

INE Top 10% share of pre-tax national income 85 43.9 HOM Homicide rate 50 58.9

GWL Gini coefficient on net national wealth dist. - level 100 52.9 SUI Suicide rate 45 62.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate143 45.5 DTR Tax revenue as % of GDP (dev. fm optimum) 114 13.1

GIL Gini coefficient on income dist. - level 86 46.3 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 43 42.1 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 22 77.1 FDE Fiscal decentralization 38 40.2

CGP Constraints on government power GCI Global Cybersecurity Index 23 77.4
REQ Regulatory quality 21 82.2 GEG Gender education gap (dev. fm optimum) 33 36.1

REN Regulatory enforcement CRM Criminal markets 63 57.1

PRI Property rights 31 79.0 DBT Government debt as % of GDP 84 51.5

CRO Crony capitalism 59 36.2 NRR Natural resources rents as % of GDP 31 68.6
INO Informal output as a % of GDP 30 75.2 GPA Green patents per capita 14 89.6

GSI Global Slavery Index 46 63.5 EPI Environmental Performance Index 46 61.7

FDP Forcibly displaced people as % of population 48 57.3 RES Renewable energy share 130 24.3

HRI Human Rights Index 30 75.9 OLI Ocean litter 49 54.7

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 19 57.5

GRI Religion - Government Restriction Index 121 23.8 FUS Fertilizer usage kg per hectar 129 42.0

LIN LGBT+ inclusiveness 35 75.0 TLP Terrestrial land protected 38 65.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 48 29.6

WBL Women, business and the law 78 53.9 CDO CO2 emissions (metric tons per capita) 119 37.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)48 56.9 AIR Air Quality Index 56 56.3

IEE Top 3 industries exports as % of exports 76 49.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 93 45.9 WPC Waste collected per capita
IVA Top 3 industries as % of value added 47 59.0 MWR Municipal waste recycling rate
HHI Domestic market diversification 59 60.3 FIS Fish consumption per capita 116 32.2
ECI Economic Complexity Index 19 81.8 MET Red meat consumption kilograms per capita 91 45.2

PUE Public employees as a % of total employment 100 9.0 PAT Nr. of patent applications per capita 15 55.1

MIL Military expenses as % of GDP (dev. fm optimum) 52 60.9 FBH Financial burden of healthcare 103 42.7

UNI Unionization rate (dev. fm optimum) 88 43.1 HEI Health Efficiency Index 3 88.6

BSN Barriers in service & network sectors 16 57.1 DMS Density of medical staff 48 55.0
CRA Criminal actors 39 66.6 FSA Global Food Security Index - affordability 21 75.1

SME SMEs per 1,000 people 15 61.5 HAI Housing Affordability Index 38 54.0

FAM Family business revenues as % of GDP 40 24.7 RTD Rail track density 46 38.8

BIW Billionaires' wealth as % of GDP 145 16.0 GAI Global AI Index 7 74.0

FKG Top 10 firms market cap as % of GDP 36 57.9 FDS Inward FDI as a % of GDP (stock) 14 69.3

FRG Top 3 firms revenues as % of GDP 20 63.5 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 15 60.7
FRR Top 30 firms revenues as % of GDP 26 54.6 BTF Barriers to FDI 54 46.8

ENT Entrepreneurship 11 95.5 OFB Open for business 84 5.4

GSE Governmental support to entrepreneurship 40 52.0 EGL Economic globalization 35 70.1

VCK Venture capital finance 1 100.0 TRF Trade freedom 13 79.3

VCA Venture capital availability 1 100.0 IPM Share of imports targeted by protectionist measures (flow) 55 49.6

RND R&D as a % of GDP 1 98.5 IPS Share of imports targeted by protectionist measures (stock) 63 64.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 15 56.9
BCD Billionaire's creative destruction 43 61.6 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 51 59.2

IWE Index of Women Entrepreneurs 7 75.7 DOI Inflation (dev. fm optimum) 37 56.5

LEW Life expectancy women 15 82.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 13 87.7 DNI Neutral interest rate (dev. fm optimum) 8 62.4

COM COVID-19 mortality rate, age-adjusted 82 41.4 FMI Financial Markets Index 38 65.8

COF COVID-19 fatality rate, age-adjusted 30 61.9 GCF Gross capital formation 42 58.0

SCI UHC Service Coverage Index 13 78.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 21 73.1 CRY Crypto ownership 6 69.1
EDU School life expectancy 41 55.1 UNN Unicorns 6 46.5
PIS PISA mean scores 35 61.3 UNC Unicorns as % of GDP 1 100.0
UNV Top universities 16 47.9 BSG Billionaires self-made per capita 4 99.0
GEE Government education expenditure 6 97.6 BSM Billionaires self-made as % of total billionaires 27 58.1

GAR Government AI Readiness Index 27 77.2 LPG Labor productivity growth 39 61.2
OSI Online Service Index 19 79.4 WLP Delta real wage vs labor productivity increases 19 55.9
NRI Network Readiness Index 12 90.0 LFP Labor force participation rate 46 59.6
INT Internet access 31 69.1 LFR Labor force participation ratio - male vs female 20 71.6
GHI Global Hunger Index UEM Unemployment rate 35 66.6

YUN Youth unemployment rate 24 71.8
BRN Human flight and brain drain 19 82.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

7 63.6 Very High Quality Elites

54'931  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)
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Population 58.9  million

GDP (nominal) 2'050  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
29 59.8 30 54.8 28 32 57.6 26 55.9 41 53.7

Level 3  – Pillars Rank / 151 Score

State Capture 27 63.3

Regulatory Capture 36 64.7

Human Capture 25 66.3

Coalition Dominance 33 60.7

Firm Dominance 84 50.6

Creative Destruction 37 59.4

Giving Income 44 57.7

Taking Income 25 59.4

Unearned Income 95 48.7

Producer Value 60 53.7

Capital Value 19 61.0

Labor Value 102 46.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 30 79.7 FSQ Global Food Security Index - availability, quality & safety 28 72.1

COC Control of corruption 35 67.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)33 1.1

OPG Open government 29 67.6 GEX General government expenditure as % of GDP (dev. fm optimum)115 0.0

RTC Government's responsiveness to change 116 22.2 SNT Subsidies and transfers as % of expenses 81 43.3

EPR E-Participation Index 29 73.6 REG Regional redistribution as % of government budget 136 0.0

PFD Press freedom 32 71.0 CSG Construction supply gap 31 48.4

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 33 77.5

PDE Political decentralization 4 85.5 SFA Sanitation facilities 42 65.4

ADE Administrative decentralization 64 50.5 ELA Electricity access 1 65.1
PGL Political globalization 3 91.1 FOS Fossil fuel subsidies 35 71.3

WPI Women's Power Index 35 69.0 SUB Death rate from substance use disorders 23 69.4

MOB Social mobility (upward) (dev. fm optimum) 66 46.7 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 42 67.8 HOM Homicide rate 11 80.2

GWL Gini coefficient on net national wealth dist. - level 67 59.7 SUI Suicide rate 69 58.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 41 52.2 DTR Tax revenue as % of GDP (dev. fm optimum) 115 11.5

GIL Gini coefficient on income dist. - level 63 56.8 DCT Corporate tax rate (dev. fm optimum) 52 60.5
GIC Gini coefficient on income dist. - 1-year growth rate 24 58.5 DPS Delta public vs private sector salaries 18 60.9

ECR Ease of challenging regulations 118 20.3 FDE Fiscal decentralization 32 46.5

CGP Constraints on government power 23 75.4 GCI Global Cybersecurity Index 34 71.0
REQ Regulatory quality 41 64.8 GEG Gender education gap (dev. fm optimum) 22 56.8

REN Regulatory enforcement 30 66.8 CRM Criminal markets 101 39.6

PRI Property rights 32 78.1 DBT Government debt as % of GDP 140 0.0

CRO Crony capitalism 16 61.7 NRR Natural resources rents as % of GDP 15 84.4
INO Informal output as a % of GDP 53 56.1 GPA Green patents per capita 20 83.4

GSI Global Slavery Index 37 66.8 EPI Environmental Performance Index 20 80.7

FDP Forcibly displaced people as % of population 17 57.3 RES Renewable energy share 94 36.0

HRI Human Rights Index 8 97.1 OLI Ocean litter 40 59.2

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 78 56.2

GRI Religion - Government Restriction Index 65 59.9 FUS Fertilizer usage kg per hectar 93 53.2

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 52 58.6

WSB Women self made billionaires 10 43.4 CDD CO2 emissions embodied in domestic final demand per capita 33 50.6

WBL Women, business and the law 13 78.0 CDO CO2 emissions (metric tons per capita) 108 45.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)82 30.9 AIR Air Quality Index 57 56.1

IEE Top 3 industries exports as % of exports 14 84.1 HAZ Hazardous waste per capita 32 54.1

IEO Top 1 industry exports as % of exports 37 69.2 WPC Waste collected per capita 74 50.9

IVA Top 3 industries as % of value added 27 66.2 MWR Municipal waste recycling rate 11 61.4

HHI Domestic market diversification 9 69.9 FIS Fish consumption per capita 132 22.0
ECI Economic Complexity Index 18 83.3 MET Red meat consumption kilograms per capita 129 19.5

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 12 55.3

MIL Military expenses as % of GDP (dev. fm optimum) 30 64.7 FBH Financial burden of healthcare 55 60.6

UNI Unionization rate (dev. fm optimum) 105 28.8 HEI Health Efficiency Index 11 70.4

BSN Barriers in service & network sectors 38 32.6 DMS Density of medical staff 35 58.9
CRA Criminal actors 119 27.6 FSA Global Food Security Index - affordability 17 76.2

SME SMEs per 1,000 people 42 44.5 HAI Housing Affordability Index 26 62.9

FAM Family business revenues as % of GDP 20 48.9 RTD Rail track density 38 47.5

BIW Billionaires' wealth as % of GDP 130 37.8 GAI Global AI Index 22 50.6

FKG Top 10 firms market cap as % of GDP 29 60.9 FDS Inward FDI as a % of GDP (stock) 136 30.2

FRG Top 3 firms revenues as % of GDP 44 44.3 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 134 42.5
FRR Top 30 firms revenues as % of GDP 25 54.6 BTF Barriers to FDI 29 62.1

ENT Entrepreneurship 31 65.7 OFB Open for business 47 47.4

GSE Governmental support to entrepreneurship 14 82.4 EGL Economic globalization 37 69.8

VCK Venture capital finance 24 40.7 TRF Trade freedom 21 69.6

VCA Venture capital availability 104 30.6 IPM Share of imports targeted by protectionist measures (flow) 103 28.8

RND R&D as a % of GDP 28 73.2 IPS Share of imports targeted by protectionist measures (stock) 129 8.6

EXR Firm exit ratio 18 43.9 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 102 56.1
BCD Billionaire's creative destruction 22 82.2 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 135 17.5

IWE Index of Women Entrepreneurs 38 44.6 DOI Inflation (dev. fm optimum) 70 55.6

LEW Life expectancy women 7 85.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 9 88.8 DNI Neutral interest rate (dev. fm optimum) 9 62.1

COM COVID-19 mortality rate, age-adjusted 92 37.3 FMI Financial Markets Index 7 98.7

COF COVID-19 fatality rate, age-adjusted 10 62.5 GCF Gross capital formation 85 44.5

SCI UHC Service Coverage Index 20 77.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 15 74.2 CRY Crypto ownership 3 72.0
EDU School life expectancy 21 68.5 UNN Unicorns 
PIS PISA mean scores 30 66.2 UNC Unicorns as % of GDP
UNV Top universities 28 41.8 BSG Billionaires self-made per capita 21 45.6
GEE Government education expenditure 72 48.3 BSM Billionaires self-made as % of total billionaires 52 30.8

GAR Government AI Readiness Index 23 80.3 LPG Labor productivity growth 82 39.3
OSI Online Service Index 21 78.5 WLP Delta real wage vs labor productivity increases 12 64.7
NRI Network Readiness Index 28 73.8 LFP Labor force participation rate 116 20.2
INT Internet access 49 66.6 LFR Labor force participation ratio - male vs female 98 47.0
GHI Global Hunger Index UEM Unemployment rate 111 44.6

YUN Youth unemployment rate 122 30.2
BRN Human flight and brain drain 21 81.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

31 56.5 Quality Elites

34'776  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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Population 2.8  million

GDP (nominal) 17  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
95 43.1 69 50.0 59 120 39.3 45 53.5 100 46.5

Level 3  – Pillars Rank / 151 Score

State Capture 78 47.4

Regulatory Capture 51 55.1

Human Capture 64 54.0

Coalition Dominance 128 37.9

Firm Dominance 79 51.3

Creative Destruction 111 34.9

Giving Income 49 55.9

Taking Income 56 53.4

Unearned Income 82 50.4

Producer Value 55 54.6

Capital Value 93 44.8

Labor Value 119 41.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 34 77.0 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 52 53.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 46 57.4 GEX General government expenditure as % of GDP (dev. fm optimum) 12 78.9

RTC Government's responsiveness to change 61 50.8 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 106 30.0 REG Regional redistribution as % of government budget 65 60.3

PFD Press freedom 28 76.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 82 37.1

PDE Political decentralization 69 50.1 SFA Sanitation facilities
ADE Administrative decentralization 123 21.7 ELA Electricity access 1 65.1
PGL Political globalization 130 20.9 FOS Fossil fuel subsidies 49 67.1

WPI Women's Power Index 65 48.0 SUB Death rate from substance use disorders 7 92.3

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 127 0.0

GWL Gini coefficient on net national wealth dist. - level 79 57.5 SUI Suicide rate 6 72.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate136 48.7 DTR Tax revenue as % of GDP (dev. fm optimum) 117 7.6

GIL Gini coefficient on income dist. - level 116 24.7 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 60 49.5 FDE Fiscal decentralization
CGP Constraints on government power 36 64.2 GCI Global Cybersecurity Index 84 42.8
REQ Regulatory quality 52 56.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 44 53.4 CRM Criminal markets 59 59.5

PRI Property rights 43 63.3 DBT Government debt as % of GDP 103 43.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 33 68.2
INO Informal output as a % of GDP 93 40.6 GPA Green patents per capita 78 42.4

GSI Global Slavery Index 104 42.2 EPI Environmental Performance Index 56 56.5

FDP Forcibly displaced people as % of population 100 56.6 RES Renewable energy share 112 29.5

HRI Human Rights Index 59 53.8 OLI Ocean litter 104 11.2

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 32 57.5

GRI Religion - Government Restriction Index 40 69.2 FUS Fertilizer usage kg per hectar 63 59.0

LIN LGBT+ inclusiveness 85 37.7 TLP Terrestrial land protected 76 46.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 104 45.0 CDO CO2 emissions (metric tons per capita) 69 59.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)36 63.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 116 26.1 HAZ Hazardous waste per capita 48 54.1

IEO Top 1 industry exports as % of exports 111 32.4 WPC Waste collected per capita 78 50.0

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 100 34.0 FIS Fish consumption per capita 124 28.4
ECI Economic Complexity Index 75 45.0 MET Red meat consumption kilograms per capita 31 73.2

PUE Public employees as a % of total employment 62 43.3 PAT Nr. of patent applications per capita 77 44.0

MIL Military expenses as % of GDP (dev. fm optimum) 72 56.5 FBH Financial burden of healthcare 106 39.5

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 95 37.2
CRA Criminal actors 119 27.6 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 50 51.4 FDS Inward FDI as a % of GDP (stock) 27 56.9

FRG Top 3 firms revenues as % of GDP 40 46.6 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 70 50.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 70 39.1 OFB Open for business
GSE Governmental support to entrepreneurship 28 63.5 EGL Economic globalization 71 51.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 86 48.9

VCA Venture capital availability 97 33.6 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 120 13.4 IPS Share of imports targeted by protectionist measures (stock) 19 73.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 1 100.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 79 55.3

LEW Life expectancy women 95 46.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 76 50.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 89 38.8 FMI Financial Markets Index 66 40.6

COF COVID-19 fatality rate, age-adjusted 136 33.8 GCF Gross capital formation 106 37.0

SCI UHC Service Coverage Index 64 62.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 92 49.2 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores 58 30.5 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 31 69.2 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 85 42.2 LPG Labor productivity growth 77 41.2
OSI Online Service Index 95 39.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 68 46.5 LFP Labor force participation rate 58 54.8
INT Internet access 59 65.3 LFR Labor force participation ratio - male vs female 58 62.9
GHI Global Hunger Index 29 72.8 UEM Unemployment rate 88 54.3

YUN Youth unemployment rate 88 52.0
BRN Human flight and brain drain 149 0.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

79 47.7 Middle Quality Elites

6'047  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Jamaica

NextGen VCB Rank
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Population 125.1  million

GDP (nominal) 4'256  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
13 67.4 4 62.9 20 10 65.8 3 62.7 9 63.1

Level 3  – Pillars Rank / 151 Score

State Capture 22 68.4

Regulatory Capture 6 83.5

Human Capture 44 59.0

Coalition Dominance 12 68.6

Firm Dominance 89 49.4

Creative Destruction 11 71.5

Giving Income 15 64.0

Taking Income 8 67.7

Unearned Income 54 54.2

Producer Value 42 57.1

Capital Value 22 60.2

Labor Value 7 70.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 16 86.4 FSQ Global Food Security Index - availability, quality & safety 3 86.8

COC Control of corruption 16 93.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)6 77.1

OPG Open government 20 79.0 GEX General government expenditure as % of GDP (dev. fm optimum) 73 44.3

RTC Government's responsiveness to change 29 68.0 SNT Subsidies and transfers as % of expenses 111 13.6

EPR E-Participation Index 1 100.0 REG Regional redistribution as % of government budget 129 13.3

PFD Press freedom 54 59.0 CSG Construction supply gap 19 61.8

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 26 82.5

PDE Political decentralization 1 100.0 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 36 69.4 ELA Electricity access 1 65.1
PGL Political globalization 53 61.3 FOS Fossil fuel subsidies 85 51.5

WPI Women's Power Index 122 28.7 SUB Death rate from substance use disorders 9 88.6

MOB Social mobility (upward) (dev. fm optimum) 20 74.5 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 64 53.6 HOM Homicide rate 3 97.2

GWL Gini coefficient on net national wealth dist. - level 42 65.8 SUI Suicide rate 133 30.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate133 49.3 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 44 64.2 DCT Corporate tax rate (dev. fm optimum) 79 47.9
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 16 81.2 FDE Fiscal decentralization 11 79.9

CGP Constraints on government power 20 78.0 GCI Global Cybersecurity Index 12 86.7
REQ Regulatory quality 15 88.0 GEG Gender education gap (dev. fm optimum) 9 75.7

REN Regulatory enforcement 14 92.8 CRM Criminal markets 13 84.1

PRI Property rights 10 90.8 DBT Government debt as % of GDP 140 0.0

CRO Crony capitalism 11 62.6 NRR Natural resources rents as % of GDP 8 94.3
INO Informal output as a % of GDP 4 94.7 GPA Green patents per capita 1 100.0

GSI Global Slavery Index 9 79.7 EPI Environmental Performance Index 22 79.7

FDP Forcibly displaced people as % of population 1 57.3 RES Renewable energy share 123 26.8

HRI Human Rights Index 29 76.9 OLI Ocean litter 55 50.3

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 91 55.0

GRI Religion - Government Restriction Index 6 84.4 FUS Fertilizer usage kg per hectar 122 46.1

LIN LGBT+ inclusiveness 53 59.2 TLP Terrestrial land protected 23 77.0

WSB Women self made billionaires 15 27.9 CDD CO2 emissions embodied in domestic final demand per capita 46 31.1

WBL Women, business and the law 86 51.2 CDO CO2 emissions (metric tons per capita) 136 28.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)101 5.4 AIR Air Quality Index 22 70.4

IEE Top 3 industries exports as % of exports 44 67.3 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 41 68.8 WPC Waste collected per capita 46 54.8

IVA Top 3 industries as % of value added 38 61.9 MWR Municipal waste recycling rate 35 49.2

HHI Domestic market diversification 60 59.8 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 1 100.0 MET Red meat consumption kilograms per capita 94 43.6

PUE Public employees as a % of total employment 38 61.9 PAT Nr. of patent applications per capita 1 100.0

MIL Military expenses as % of GDP (dev. fm optimum) 94 51.2 FBH Financial burden of healthcare 93 49.8

UNI Unionization rate (dev. fm optimum) 57 59.2 HEI Health Efficiency Index 8 78.6

BSN Barriers in service & network sectors 10 72.5 DMS Density of medical staff 72 46.6
CRA Criminal actors 39 66.6 FSA Global Food Security Index - affordability 16 76.6

SME SMEs per 1,000 people 14 62.7 HAI Housing Affordability Index 17 69.7

FAM Family business revenues as % of GDP 30 32.5 RTD Rail track density
BIW Billionaires' wealth as % of GDP 103 52.6 GAI Global AI Index 12 63.4

FKG Top 10 firms market cap as % of GDP 44 55.8 FDS Inward FDI as a % of GDP (stock) 35 53.4

FRG Top 3 firms revenues as % of GDP 45 43.3 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 110 44.9
FRR Top 30 firms revenues as % of GDP 44 53.9 BTF Barriers to FDI 29 62.1

ENT Entrepreneurship 22 76.4 OFB Open for business 37 51.8

GSE Governmental support to entrepreneurship 18 76.3 EGL Economic globalization 47 64.6

VCK Venture capital finance 20 41.9 TRF Trade freedom 62 61.4

VCA Venture capital availability 15 84.8 IPM Share of imports targeted by protectionist measures (flow) 110 25.3

RND R&D as a % of GDP 7 88.7 IPS Share of imports targeted by protectionist measures (stock) 93 44.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 101 56.1
BCD Billionaire's creative destruction 16 91.7 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 140 14.2

IWE Index of Women Entrepreneurs 42 42.3 DOI Inflation (dev. fm optimum) 20 57.1

LEW Life expectancy women 1 93.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 3 93.0 DNI Neutral interest rate (dev. fm optimum) 26 57.7

COM COVID-19 mortality rate, age-adjusted 27 72.2 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 2 62.7 GCF Gross capital formation 46 57.1

SCI UHC Service Coverage Index 23 75.6 GOL Gold demand as % of GDP 1 71.0
PTR Pupil-teacher ratio 45 66.4 CRY Crypto ownership 1 86.3
EDU School life expectancy 39 58.6 UNN Unicorns 14 43.1
PIS PISA mean scores 3 91.3 UNC Unicorns as % of GDP 32 0.0
UNV Top universities 36 40.2 BSG Billionaires self-made per capita 33 41.9
GEE Government education expenditure 97 36.1 BSM Billionaires self-made as % of total billionaires 23 63.8

GAR Government AI Readiness Index 9 91.1 LPG Labor productivity growth 36 61.8
OSI Online Service Index 10 83.1 WLP Delta real wage vs labor productivity increases 3 82.7
NRI Network Readiness Index 13 88.8 LFP Labor force participation rate 60 54.0
INT Internet access 56 65.5 LFR Labor force participation ratio - male vs female 86 54.0
GHI Global Hunger Index UEM Unemployment rate 22 70.6

YUN Youth unemployment rate 13 76.0
BRN Human flight and brain drain 24 78.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Level 1 – Index
EQx Rank / 151 EQx Score

4 64.4 Very High Quality Elites

34'017  USD
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Population 11.3  million

GDP (nominal) 49  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
72 47.1 95 47.2 58 78 45.2 14 58.2 141 36.2

Level 3  – Pillars Rank / 151 Score

State Capture 54 51.5

Regulatory Capture 45 58.1

Human Capture 112 39.4

Coalition Dominance 65 51.6

Firm Dominance 99 47.8

Creative Destruction 68 41.8

Giving Income 74 51.6

Taking Income 7 67.8

Unearned Income 52 54.3

Producer Value 89 46.8

Capital Value 90 45.8

Labor Value 146 19.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 64 55.3 FSQ Global Food Security Index - availability, quality & safety 71 41.1

COC Control of corruption 47 56.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 94 29.9 GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 23 72.3 SNT Subsidies and transfers as % of expenses 30 70.3

EPR E-Participation Index 63 55.7 REG Regional redistribution as % of government budget 69 59.3

PFD Press freedom 121 27.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 88 34.0

PDE Political decentralization 133 10.5 SFA Sanitation facilities 38 68.1

ADE Administrative decentralization 47 64.0 ELA Electricity access 81 65.0
PGL Political globalization 50 63.8 FOS Fossil fuel subsidies 96 44.1

WPI Women's Power Index 89 38.9 SUB Death rate from substance use disorders 1 100.0

MOB Social mobility (upward) (dev. fm optimum) 49 56.7 BRD Battle-related deaths per capita 117 53.6

INE Top 10% share of pre-tax national income 90 42.4 HOM Homicide rate 40 66.3

GWL Gini coefficient on net national wealth dist. - level 70 59.0 SUI Suicide rate 1 74.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 58 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 61 56.5

GIL Gini coefficient on income dist. - level 50 61.7 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 33 69.8 FDE Fiscal decentralization
CGP Constraints on government power 83 38.7 GCI Global Cybersecurity Index 95 36.7
REQ Regulatory quality 56 56.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 45 52.5 CRM Criminal markets 56 60.2

PRI Property rights 59 51.6 DBT Government debt as % of GDP 109 40.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 11 88.6
INO Informal output as a % of GDP 24 78.0 GPA Green patents per capita 60 49.7

GSI Global Slavery Index 131 25.6 EPI Environmental Performance Index 63 52.5

FDP Forcibly displaced people as % of population 86 57.0 RES Renewable energy share 115 29.1

HRI Human Rights Index 94 34.5 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate
GRI Religion - Government Restriction Index 108 36.6 FUS Fertilizer usage kg per hectar 95 52.8

LIN LGBT+ inclusiveness 89 35.2 TLP Terrestrial land protected 134 20.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 139 5.8 CDO CO2 emissions (metric tons per capita) 65 60.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)27 68.5 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 72 53.6 HAZ Hazardous waste per capita 49 54.0

IEO Top 1 industry exports as % of exports 88 49.8 WPC Waste collected per capita
IVA Top 3 industries as % of value added 56 49.4 MWR Municipal waste recycling rate
HHI Domestic market diversification 79 53.9 FIS Fish consumption per capita 33 70.8
ECI Economic Complexity Index 60 51.5 MET Red meat consumption kilograms per capita 42 69.7

PUE Public employees as a % of total employment 95 17.1 PAT Nr. of patent applications per capita 88 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 16 68.3 FBH Financial burden of healthcare 66 58.6

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 53 52.5
CRA Criminal actors 51 60.8 FSA Global Food Security Index - affordability 35 70.8

SME SMEs per 1,000 people 63 42.1 HAI Housing Affordability Index 47 45.0

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 52 50.7 FDS Inward FDI as a % of GDP (stock) 131 31.7

FRG Top 3 firms revenues as % of GDP 46 42.8 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 77 49.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 70 23.2

ENT Entrepreneurship 55 45.1 OFB Open for business 68 35.9

GSE Governmental support to entrepreneurship 52 41.6 EGL Economic globalization 48 64.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 80 52.3

VCA Venture capital availability 23 75.7 IPM Share of imports targeted by protectionist measures (flow) 32 64.7

RND R&D as a % of GDP 48 59.3 IPS Share of imports targeted by protectionist measures (stock) 125 12.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 137 0.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 76 48.3

IWE Index of Women Entrepreneurs 52 14.1 DOI Inflation (dev. fm optimum) 15 57.4

LEW Life expectancy women 64 59.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 49 62.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 138 21.4 FMI Financial Markets Index 54 49.4

COF COVID-19 fatality rate, age-adjusted 85 56.2 GCF Gross capital formation 121 26.8

SCI UHC Service Coverage Index 90 48.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 65 60.9 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores 72 13.8 UNC Unicorns as % of GDP
UNV Top universities 41 39.3 BSG Billionaires self-made per capita
GEE Government education expenditure 102 34.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 51 64.7 LPG Labor productivity growth 58 49.6
OSI Online Service Index 70 56.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 64 48.5 LFP Labor force participation rate 127 0.0
INT Internet access 45 67.1 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 144 0.0
BRN Human flight and brain drain 79 41.8The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

88 47.2 Middle Quality Elites

4'311  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)
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Population 19.6  million

GDP (nominal) 225  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
68 48.0 62 51.0 74 62 47.8 96 47.6 37 54.4

Level 3  – Pillars Rank / 151 Score

State Capture 49 54.1

Regulatory Capture 67 47.4

Human Capture 130 34.0

Coalition Dominance 102 44.7

Firm Dominance 65 55.3

Creative Destruction 61 45.9

Giving Income 60 54.5

Taking Income 126 42.7

Unearned Income 119 44.9

Producer Value 74 50.9

Capital Value 59 51.8

Labor Value 44 59.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 95 33.7 FSQ Global Food Security Index - availability, quality & safety 32 70.9

COC Control of corruption 62 49.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 73 41.4 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 34 64.8 SNT Subsidies and transfers as % of expenses 112 13.6

EPR E-Participation Index 15 81.4 REG Regional redistribution as % of government budget 74 57.2

PFD Press freedom 112 32.3 CSG Construction supply gap 30 50.8

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 1 88.0

PDE Political decentralization 103 31.9 SFA Sanitation facilities
ADE Administrative decentralization 86 37.0 ELA Electricity access 1 65.1
PGL Political globalization 77 48.7 FOS Fossil fuel subsidies 145 3.3

WPI Women's Power Index 78 42.0 SUB Death rate from substance use disorders 141 3.8

MOB Social mobility (upward) (dev. fm optimum) 14 81.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 33 78.1 HOM Homicide rate 75 45.8

GWL Gini coefficient on net national wealth dist. - level 62 60.8 SUI Suicide rate 138 22.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 24 53.8 DTR Tax revenue as % of GDP (dev. fm optimum) 24 73.8

GIL Gini coefficient on income dist. - level 14 80.1 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate 48 40.6 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 52 53.6 FDE Fiscal decentralization 13 72.5

CGP Constraints on government power 87 36.7 GCI Global Cybersecurity Index 82 44.1
REQ Regulatory quality 63 51.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 50 47.7 CRM Criminal markets 28 73.1

PRI Property rights 57 52.6 DBT Government debt as % of GDP 12 77.6

CRO Crony capitalism 52 48.1 NRR Natural resources rents as % of GDP 137 21.5
INO Informal output as a % of GDP 99 39.1 GPA Green patents per capita 76 42.8

GSI Global Slavery Index 136 19.2 EPI Environmental Performance Index 72 47.1

FDP Forcibly displaced people as % of population 73 57.1 RES Renewable energy share 136 20.8

HRI Human Rights Index 92 35.5 OLI Ocean litter
AFI Academic Freedom Index 105 28.6 DER Deforestation rate 48 57.4

GRI Religion - Government Restriction Index 136 12.1 FUS Fertilizer usage kg per hectar 13 64.2

LIN LGBT+ inclusiveness 83 41.0 TLP Terrestrial land protected 107 33.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 42 33.9

WBL Women, business and the law 98 46.8 CDO CO2 emissions (metric tons per capita) 142 11.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 69 50.1

IEE Top 3 industries exports as % of exports 112 26.7 HAZ Hazardous waste per capita 80 0.0

IEO Top 1 industry exports as % of exports 119 26.2 WPC Waste collected per capita 31 58.0

IVA Top 3 industries as % of value added 64 42.6 MWR Municipal waste recycling rate 41 39.4

HHI Domestic market diversification 38 64.5 FIS Fish consumption per capita 16 74.8
ECI Economic Complexity Index 77 43.6 MET Red meat consumption kilograms per capita 111 28.2

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 31 46.5

MIL Military expenses as % of GDP (dev. fm optimum) 119 38.4 FBH Financial burden of healthcare 14 71.3

UNI Unionization rate (dev. fm optimum) 113 0.8 HEI Health Efficiency Index 28 47.0

BSN Barriers in service & network sectors 35 36.2 DMS Density of medical staff 39 58.1
CRA Criminal actors 36 68.6 FSA Global Food Security Index - affordability 49 61.5

SME SMEs per 1,000 people 12 66.5 HAI Housing Affordability Index 62 31.3

FAM Family business revenues as % of GDP RTD Rail track density 7 91.7

BIW Billionaires' wealth as % of GDP 127 38.8 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 43 55.9 FDS Inward FDI as a % of GDP (stock) 133 30.5

FRG Top 3 firms revenues as % of GDP 38 51.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 68 50.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 52 48.0

ENT Entrepreneurship 51 47.2 OFB Open for business 81 20.3

GSE Governmental support to entrepreneurship 7 94.3 EGL Economic globalization 78 47.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 63 60.5

VCA Venture capital availability 79 42.6 IPM Share of imports targeted by protectionist measures (flow) 1 100.0

RND R&D as a % of GDP 110 27.7 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 14 56.9
BCD Billionaire's creative destruction 49 50.1 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 47 60.9

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 124 50.6

LEW Life expectancy women 91 47.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 102 40.7 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 93 37.3 FMI Financial Markets Index 55 49.1

COF COVID-19 fatality rate, age-adjusted 64 59.5 GCF Gross capital formation 74 49.1

SCI UHC Service Coverage Index 36 71.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 70 58.9 CRY Crypto ownership
EDU School life expectancy 43 53.4 UNN Unicorns 
PIS PISA mean scores 48 37.0 UNC Unicorns as % of GDP
UNV Top universities 15 49.1 BSG Billionaires self-made per capita 31 42.1
GEE Government education expenditure 70 49.4 BSM Billionaires self-made as % of total billionaires 18 68.3

GAR Government AI Readiness Index 66 52.7 LPG Labor productivity growth 88 38.0
OSI Online Service Index 8 85.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 54 54.8 LFP Labor force participation rate 24 69.6
INT Internet access 24 70.1 LFR Labor force participation ratio - male vs female 37 67.9
GHI Global Hunger Index 9 77.7 UEM Unemployment rate 70 59.3

YUN Youth unemployment rate 8 76.9
BRN Human flight and brain drain 53 55.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

60 50.0 Quality Elites

11'492  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 54.0  million

GDP (nominal) 113  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
71 47.2 115 45.5 72 70 46.5 88 48.5 115 42.5

Level 3  – Pillars Rank / 151 Score

State Capture 70 48.5

Regulatory Capture 79 44.0

Human Capture 56 55.9

Coalition Dominance 74 50.5

Firm Dominance 51 58.8

Creative Destruction 73 39.8

Giving Income 96 44.6

Taking Income 65 52.3

Unearned Income 96 48.6

Producer Value 147 30.1

Capital Value 113 41.2

Labor Value 69 53.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 83 42.2 FSQ Global Food Security Index - availability, quality & safety 62 47.5

COC Control of corruption 106 35.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 63 46.7 GEX General government expenditure as % of GDP (dev. fm optimum) 60 52.5

RTC Government's responsiveness to change 39 62.1 SNT Subsidies and transfers as % of expenses 24 74.6

EPR E-Participation Index 60 59.1 REG Regional redistribution as % of government budget 17 75.0

PFD Press freedom 95 40.1 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 59 54.7 SPO Social protection 126 19.8

PDE Political decentralization 103 31.9 SFA Sanitation facilities 82 27.5

ADE Administrative decentralization 91 32.5 ELA Electricity access 111 42.3
PGL Political globalization 55 60.8 FOS Fossil fuel subsidies 50 67.1

WPI Women's Power Index 58 54.2 SUB Death rate from substance use disorders 55 59.9

MOB Social mobility (upward) (dev. fm optimum) 105 25.1 BRD Battle-related deaths per capita 107 53.6

INE Top 10% share of pre-tax national income 93 41.4 HOM Homicide rate 95 37.5

GWL Gini coefficient on net national wealth dist. - level 83 56.8 SUI Suicide rate 61 60.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate103 51.0 DTR Tax revenue as % of GDP (dev. fm optimum) 31 70.2

GIL Gini coefficient on income dist. - level 96 39.4 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 54 53.1 FDE Fiscal decentralization 72 27.7

CGP Constraints on government power 69 44.0 GCI Global Cybersecurity Index 48 65.9
REQ Regulatory quality 83 42.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 84 37.2 CRM Criminal markets 143 10.9

PRI Property rights 95 37.9 DBT Government debt as % of GDP 100 44.9

CRO Crony capitalism NRR Natural resources rents as % of GDP 51 56.9
INO Informal output as a % of GDP 61 54.4 GPA Green patents per capita 129 12.9

GSI Global Slavery Index 70 56.1 EPI Environmental Performance Index 118 26.9

FDP Forcibly displaced people as % of population 60 57.2 RES Renewable energy share 23 84.2

HRI Human Rights Index 76 43.2 OLI Ocean litter 61 49.0

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 56 57.2

GRI Religion - Government Restriction Index 69 57.6 FUS Fertilizer usage kg per hectar 59 59.4

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 98 38.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 78 53.9 CDO CO2 emissions (metric tons per capita) 25 68.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)1 97.6 AIR Air Quality Index 33 66.9

IEE Top 3 industries exports as % of exports 60 58.5 HAZ Hazardous waste per capita 20 54.2

IEO Top 1 industry exports as % of exports 61 62.5 WPC Waste collected per capita 8 61.9

IVA Top 3 industries as % of value added 92 22.5 MWR Municipal waste recycling rate
HHI Domestic market diversification 15 69.0 FIS Fish consumption per capita 22 74.3
ECI Economic Complexity Index 83 39.0 MET Red meat consumption kilograms per capita 30 73.2

PUE Public employees as a % of total employment 15 76.8 PAT Nr. of patent applications per capita 85 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 1 71.9 FBH Financial burden of healthcare 73 56.9

UNI Unionization rate (dev. fm optimum) 7 71.8 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 133 27.1
CRA Criminal actors 129 19.8 FSA Global Food Security Index - affordability 101 15.0

SME SMEs per 1,000 people 57 42.6 HAI Housing Affordability Index 79 8.2

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index 57 19.0

FKG Top 10 firms market cap as % of GDP 8 69.0 FDS Inward FDI as a % of GDP (stock) 134 30.3

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 108 45.2
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 88 32.6 OFB Open for business 56 43.1

GSE Governmental support to entrepreneurship EGL Economic globalization 117 27.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 134 18.0

VCA Venture capital availability 71 45.6 IPM Share of imports targeted by protectionist measures (flow) 94 32.5

RND R&D as a % of GDP 49 59.2 IPS Share of imports targeted by protectionist measures (stock) 120 22.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 43 56.4
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 84 41.2

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 90 54.6

LEW Life expectancy women 126 19.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 130 19.8 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 47 61.1 FMI Financial Markets Index 90 31.0

COF COVID-19 fatality rate, age-adjusted 70 58.8 GCF Gross capital formation 112 33.3

SCI UHC Service Coverage Index 110 30.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 111 38.1 CRY Crypto ownership 36 49.0
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 75 47.5 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 88 40.5 LPG Labor productivity growth 55 51.7
OSI Online Service Index 65 59.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 66 47.8 LFP Labor force participation rate 29 66.5
INT Internet access 130 20.9 LFR Labor force participation ratio - male vs female 7 79.2
GHI Global Hunger Index 73 37.3 UEM Unemployment rate 77 56.9

YUN Youth unemployment rate 83 54.8
BRN Human flight and brain drain 104 33.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

94 46.1 Middle Quality Elites

2'099  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Kenya
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Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value
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Population 51.6  million

GDP (nominal) 1'674  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
5 71.0 13 60.0 17 3 71.0 8 59.3 20 60.7

Level 3  – Pillars Rank / 151 Score

State Capture 15 71.5

Regulatory Capture 22 74.4

Human Capture 26 65.7

Coalition Dominance 32 60.9

Firm Dominance 48 60.1

Creative Destruction 3 79.2

Giving Income 30 61.6

Taking Income 28 59.0

Unearned Income 32 56.6

Producer Value 72 51.9

Capital Value 27 59.5

Labor Value 9 68.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 26 80.5 FSQ Global Food Security Index - availability, quality & safety 33 70.4

COC Control of corruption 26 73.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)8 75.7

OPG Open government 19 80.8 GEX General government expenditure as % of GDP (dev. fm optimum) 21 74.6

RTC Government's responsiveness to change 31 67.5 SNT Subsidies and transfers as % of expenses 109 15.4

EPR E-Participation Index 9 94.9 REG Regional redistribution as % of government budget 97 39.0

PFD Press freedom 37 69.2 CSG Construction supply gap 47 0.0

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 37 75.4

PDE Political decentralization 11 76.9 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 45 66.7 ELA Electricity access 1 65.1
PGL Political globalization 22 79.8 FOS Fossil fuel subsidies 86 50.6

WPI Women's Power Index 72 43.1 SUB Death rate from substance use disorders 30 66.4

MOB Social mobility (upward) (dev. fm optimum) 30 64.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 12 85.5 HOM Homicide rate 10 80.8

GWL Gini coefficient on net national wealth dist. - level 51 63.7 SUI Suicide rate 147 0.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 14 56.4 DTR Tax revenue as % of GDP (dev. fm optimum) 71 52.7

GIL Gini coefficient on income dist. - level 32 68.8 DCT Corporate tax rate (dev. fm optimum) 41 69.1
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization 17 63.8

CGP Constraints on government power 26 74.6 GCI Global Cybersecurity Index 15 86.3
REQ Regulatory quality 25 80.7 GEG Gender education gap (dev. fm optimum) 10 70.5

REN Regulatory enforcement 19 83.2 CRM Criminal markets 5 91.3

PRI Property rights 19 85.9 DBT Government debt as % of GDP 58 59.4

CRO Crony capitalism 10 62.8 NRR Natural resources rents as % of GDP 9 93.7
INO Informal output as a % of GDP 44 63.7 GPA Green patents per capita 1 100.0

GSI Global Slavery Index 43 65.3 EPI Environmental Performance Index 50 59.1

FDP Forcibly displaced people as % of population 21 57.3 RES Renewable energy share 133 22.5

HRI Human Rights Index 33 72.1 OLI Ocean litter 46 57.3

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 77 56.3

GRI Religion - Government Restriction Index 51 63.4 FUS Fertilizer usage kg per hectar 133 40.6

LIN LGBT+ inclusiveness 60 56.8 TLP Terrestrial land protected 72 48.4

WSB Women self made billionaires 5 67.1 CDD CO2 emissions embodied in domestic final demand per capita 54 23.6

WBL Women, business and the law 56 60.1 CDO CO2 emissions (metric tons per capita) 140 13.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 60 55.8

IEE Top 3 industries exports as % of exports 68 55.9 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 101 40.8 WPC Waste collected per capita 55 53.4

IVA Top 3 industries as % of value added 53 52.2 MWR Municipal waste recycling rate 2 97.8

HHI Domestic market diversification 72 56.4 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 3 97.4 MET Red meat consumption kilograms per capita 136 13.5

PUE Public employees as a % of total employment 56 49.4 PAT Nr. of patent applications per capita 1 100.0

MIL Military expenses as % of GDP (dev. fm optimum) 76 55.8 FBH Financial burden of healthcare 105 39.7

UNI Unionization rate (dev. fm optimum) 24 67.8 HEI Health Efficiency Index 2 95.6

BSN Barriers in service & network sectors 40 22.0 DMS Density of medical staff 74 45.7
CRA Criminal actors 67 54.9 FSA Global Food Security Index - affordability 51 60.0

SME SMEs per 1,000 people 1 100.0 HAI Housing Affordability Index 5 86.0

FAM Family business revenues as % of GDP 6 82.4 RTD Rail track density 56 30.7

BIW Billionaires' wealth as % of GDP 109 50.7 GAI Global AI Index 5 74.5

FKG Top 10 firms market cap as % of GDP 60 46.2 FDS Inward FDI as a % of GDP (stock) 132 31.2

FRG Top 3 firms revenues as % of GDP 62 22.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 124 43.5
FRR Top 30 firms revenues as % of GDP 50 53.2 BTF Barriers to FDI 59 42.9

ENT Entrepreneurship 17 82.7 OFB Open for business 75 28.8

GSE Governmental support to entrepreneurship 1 100.0 EGL Economic globalization 54 59.5

VCK Venture capital finance 5 49.6 TRF Trade freedom 75 54.2

VCA Venture capital availability 45 57.7 IPM Share of imports targeted by protectionist measures (flow) 98 31.7

RND R&D as a % of GDP 2 96.3 IPS Share of imports targeted by protectionist measures (stock) 79 52.5

EXR Firm exit ratio 2 84.3 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 55 56.3
BCD Billionaire's creative destruction 11 98.1 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 132 18.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 21 57.0

LEW Life expectancy women 2 90.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 10 88.4 DNI Neutral interest rate (dev. fm optimum) 40 31.7

COM COVID-19 mortality rate, age-adjusted 52 57.2 FMI Financial Markets Index 9 98.4

COF COVID-19 fatality rate, age-adjusted 4 62.7 GCF Gross capital formation 23 77.8

SCI UHC Service Coverage Index 2 84.6 GOL Gold demand as % of GDP 10 64.5
PTR Pupil-teacher ratio 48 65.2 CRY Crypto ownership 39 46.2
EDU School life expectancy UNN Unicorns 9 45.3
PIS PISA mean scores 4 87.0 UNC Unicorns as % of GDP 12 56.8
UNV Top universities 27 42.7 BSG Billionaires self-made per capita 32 42.0
GEE Government education expenditure 54 58.4 BSM Billionaires self-made as % of total billionaires 45 37.6

GAR Government AI Readiness Index 7 92.0 LPG Labor productivity growth 43 59.3
OSI Online Service Index 3 90.8 WLP Delta real wage vs labor productivity increases 2 83.0
NRI Network Readiness Index 7 94.5 LFP Labor force participation rate
INT Internet access 9 72.2 LFR Labor force participation ratio - male vs female 88 52.3
GHI Global Hunger Index 86 23.1 UEM Unemployment rate 28 69.9

YUN Youth unemployment rate 31 69.9
BRN Human flight and brain drain 32 70.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

6 63.7 Very High Quality Elites

32'423  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Korea, Rep.

NextGen VCB Rank
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Korea, Rep.

Country flag

U
ne

ar
ne

d 
In

co
m

e 
(ii

i.9
)

Electronic copy available at: https://ssrn.com/abstract=4779686



248

Population 4.3  million

GDP (nominal) 175  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
83 44.7 45 52.9 113 64 47.5 50 52.9 50 52.8

Level 3  – Pillars Rank / 151 Score

State Capture 107 42.2

Regulatory Capture 83 42.9

Human Capture 141 26.2

Coalition Dominance 72 50.6

Firm Dominance 69 54.3

Creative Destruction 63 43.5

Giving Income 62 54.3

Taking Income 16 62.6

Unearned Income 145 38.0

Producer Value 22 60.2

Capital Value 97 44.2

Labor Value 62 54.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 48 64.5 FSQ Global Food Security Index - availability, quality & safety 53 57.4

COC Control of corruption 46 57.6 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 87 35.3 GEX General government expenditure as % of GDP (dev. fm optimum) 59 52.9

RTC Government's responsiveness to change 45 59.1 SNT Subsidies and transfers as % of expenses 55 53.9

EPR E-Participation Index 63 55.7 REG Regional redistribution as % of government budget 94 43.9

PFD Press freedom 129 22.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 102 27.5

PDE Political decentralization 128 14.7 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 129 19.0 ELA Electricity access 1 65.1
PGL Political globalization 99 39.5 FOS Fossil fuel subsidies 124 19.8

WPI Women's Power Index 144 18.2 SUB Death rate from substance use disorders 14 79.8

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 123 30.0 HOM Homicide rate 4 95.2

GWL Gini coefficient on net national wealth dist. - level 127 19.7 SUI Suicide rate 14 70.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 28 53.3 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 24 75.9 FDE Fiscal decentralization
CGP Constraints on government power 51 52.0 GCI Global Cybersecurity Index 127 19.8
REQ Regulatory quality 49 57.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 97 40.3

PRI Property rights 85 40.8 DBT Government debt as % of GDP 3 88.1

CRO Crony capitalism 64 0.0 NRR Natural resources rents as % of GDP 141 20.5
INO Informal output as a % of GDP 33 72.1 GPA Green patents per capita 50 56.1

GSI Global Slavery Index 143 7.6 EPI Environmental Performance Index 67 50.1

FDP Forcibly displaced people as % of population 94 56.9 RES Renewable energy share 146 19.3

HRI Human Rights Index 103 32.6 OLI Ocean litter 71 38.8

AFI Academic Freedom Index 83 45.7 DER Deforestation rate
GRI Religion - Government Restriction Index 126 21.4 FUS Fertilizer usage kg per hectar 147 0.0

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 68 48.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 141 0.0 CDO CO2 emissions (metric tons per capita) 144 0.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 104 2.2

IEE Top 3 industries exports as % of exports 140 7.7 HAZ Hazardous waste per capita 28 54.1

IEO Top 1 industry exports as % of exports 129 11.8 WPC Waste collected per capita 97 0.0

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 45 35.0

HHI Domestic market diversification 81 53.0 FIS Fish consumption per capita 83 53.3
ECI Economic Complexity Index 46 59.5 MET Red meat consumption kilograms per capita 79 54.2

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 115 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 47 61.4 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 80 44.0
CRA Criminal actors 39 66.6 FSA Global Food Security Index - affordability 45 64.0

SME SMEs per 1,000 people 11 67.4 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 67 38.5 FDS Inward FDI as a % of GDP (stock) 25 57.2

FRG Top 3 firms revenues as % of GDP 24 60.8 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 117 44.4
FRR Top 30 firms revenues as % of GDP 16 54.8 BTF Barriers to FDI
ENT Entrepreneurship 42 55.6 OFB Open for business
GSE Governmental support to entrepreneurship 80 29.2 EGL Economic globalization 39 69.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 59 62.4

VCA Venture capital availability 17 81.8 IPM Share of imports targeted by protectionist measures (flow) 1 100.0

RND R&D as a % of GDP 96 34.5 IPS Share of imports targeted by protectionist measures (stock) 6 75.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 65 53.3

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 21 57.0

LEW Life expectancy women 27 73.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 29 78.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 124 26.0 FMI Financial Markets Index 52 52.1

COF COVID-19 fatality rate, age-adjusted 113 49.4 GCF Gross capital formation 64 51.9

SCI UHC Service Coverage Index 45 68.1 GOL Gold demand as % of GDP 19 48.2
PTR Pupil-teacher ratio 2 79.1 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 85 42.7 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 63 54.5 LPG Labor productivity growth 114 20.4
OSI Online Service Index 63 60.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 61 50.3 LFP Labor force participation rate 11 82.5
INT Internet access 5 73.3 LFR Labor force participation ratio - male vs female 127 28.7
GHI Global Hunger Index UEM Unemployment rate 17 71.3

YUN Youth unemployment rate 90 50.1
BRN Human flight and brain drain 21 81.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

58 50.1 Quality Elites

41'080  USD

Level 2 – Sub-Indices &
                  Index Areas
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Population 7.0  million

GDP (nominal) 12  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
120 39.5 87 48.5 109 121 39.3 120 45.2 65 51.8

Level 3  – Pillars Rank / 151 Score

State Capture 101 43.4

Regulatory Capture 116 32.4

Human Capture 108 41.6

Coalition Dominance 92 46.3

Firm Dominance 96 48.3

Creative Destruction 127 32.9

Giving Income 54 55.1

Taking Income 147 33.5

Unearned Income 104 47.4

Producer Value 62 53.6

Capital Value 92 45.0

Labor Value 55 56.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 125 23.3 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 134 23.6 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 61 47.1 GEX General government expenditure as % of GDP (dev. fm optimum) 29 72.8

RTC Government's responsiveness to change 95 33.5 SNT Subsidies and transfers as % of expenses 59 52.0

EPR E-Participation Index 74 51.3 REG Regional redistribution as % of government budget 90 46.7

PFD Press freedom 100 38.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 70 45.1

PDE Political decentralization 118 26.5 SFA Sanitation facilities 22 76.3

ADE Administrative decentralization 82 43.3 ELA Electricity access 86 64.8
PGL Political globalization 112 31.3 FOS Fossil fuel subsidies 131 14.2

WPI Women's Power Index 128 27.3 SUB Death rate from substance use disorders 135 16.5

MOB Social mobility (upward) (dev. fm optimum) 41 59.6 BRD Battle-related deaths per capita 122 53.5

INE Top 10% share of pre-tax national income 57 56.1 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 20 69.2 SUI Suicide rate 76 56.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 68 54.0

GIL Gini coefficient on income dist. - level 18 76.3 DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate 19 60.9 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 89 34.0 FDE Fiscal decentralization 34 44.7

CGP Constraints on government power 89 34.4 GCI Global Cybersecurity Index 99 36.1
REQ Regulatory quality 98 36.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 101 30.9 CRM Criminal markets 41 65.9

PRI Property rights 131 22.2 DBT Government debt as % of GDP 57 59.6

CRO Crony capitalism NRR Natural resources rents as % of GDP 115 31.2
INO Informal output as a % of GDP 92 40.6 GPA Green patents per capita 67 48.0

GSI Global Slavery Index 126 33.4 EPI Environmental Performance Index 99 36.7

FDP Forcibly displaced people as % of population 93 56.9 RES Renewable energy share 68 46.1

HRI Human Rights Index 83 40.3 OLI Ocean litter
AFI Academic Freedom Index 105 28.6 DER Deforestation rate 15 57.5

GRI Religion - Government Restriction Index 132 16.8 FUS Fertilizer usage kg per hectar 35 62.7

LIN LGBT+ inclusiveness 89 35.2 TLP Terrestrial land protected 125 25.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 94 48.6 CDO CO2 emissions (metric tons per capita) 56 63.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)38 63.0 AIR Air Quality Index 101 9.5

IEE Top 3 industries exports as % of exports 22 79.1 HAZ Hazardous waste per capita 79 8.2

IEO Top 1 industry exports as % of exports 34 69.4 WPC Waste collected per capita 34 57.3

IVA Top 3 industries as % of value added 91 23.3 MWR Municipal waste recycling rate
HHI Domestic market diversification 97 37.2 FIS Fish consumption per capita 5 78.0
ECI Economic Complexity Index 68 47.8 MET Red meat consumption kilograms per capita 87 50.6

PUE Public employees as a % of total employment 76 32.0 PAT Nr. of patent applications per capita 60 44.5

MIL Military expenses as % of GDP (dev. fm optimum) 50 61.1 FBH Financial burden of healthcare 42 63.5

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 22 70.9
CRA Criminal actors 97 41.3 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 62 42.2 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 65 29.0

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 63 44.6

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 127 43.3
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 60 42.4

ENT Entrepreneurship 91 31.8 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 68 52.1

VCK Venture capital finance 35 38.5 TRF Trade freedom 77 53.7

VCA Venture capital availability 87 36.6 IPM Share of imports targeted by protectionist measures (flow) 72 39.6

RND R&D as a % of GDP 116 17.3 IPS Share of imports targeted by protectionist measures (stock) 59 65.7

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 20 56.8
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 25 75.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 115 52.4

LEW Life expectancy women 84 51.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 98 41.7 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 41 63.6 FMI Financial Markets Index 119 28.2

COF COVID-19 fatality rate, age-adjusted 114 49.3 GCF Gross capital formation 48 56.6

SCI UHC Service Coverage Index 79 54.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 93 48.8 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 1 100.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 102 31.7 LPG Labor productivity growth 24 68.1
OSI Online Service Index 77 52.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 91 35.8 LFP Labor force participation rate 44 60.1
INT Internet access 73 62.9 LFR Labor force participation ratio - male vs female 119 35.1
GHI Global Hunger Index 29 72.8 UEM Unemployment rate 62 61.4

YUN Youth unemployment rate 52 65.2
BRN Human flight and brain drain 117 29.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

99 45.5 Middle Quality Elites

1'655  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 7.5  million

GDP (nominal) 15  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
100 41.8 70 50.0 106 98 42.4 94 47.7 57 52.2

Level 3  – Pillars Rank / 151 Score

State Capture 118 38.3

Regulatory Capture 85 42.1

Human Capture 101 44.8

Coalition Dominance 88 47.1

Firm Dominance 20 60.6

Creative Destruction 124 33.2

Giving Income 115 39.3

Taking Income 31 58.7

Unearned Income 122 44.4

Producer Value 94 46.0

Capital Value 88 46.7

Labor Value 31 62.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 96 33.7 FSQ Global Food Security Index - availability, quality & safety 85 28.8

COC Control of corruption 114 30.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 37 63.6 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 114 27.8 REG Regional redistribution as % of government budget 11 76.7

PFD Press freedom 134 18.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 113 23.4

PDE Political decentralization 65 53.3 SFA Sanitation facilities 60 51.1

ADE Administrative decentralization 120 22.6 ELA Electricity access 1 65.1
PGL Political globalization 144 0.0 FOS Fossil fuel subsidies 114 30.2

WPI Women's Power Index 68 43.4 SUB Death rate from substance use disorders 42 63.0

MOB Social mobility (upward) (dev. fm optimum) 44 58.8 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 71 49.7 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 58 62.1 SUI Suicide rate 48 62.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 89 45.6 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 70 42.6 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 77 48.0
REQ Regulatory quality 120 27.4 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 122 25.3

PRI Property rights 89 39.8 DBT Government debt as % of GDP 123 29.2

CRO Crony capitalism NRR Natural resources rents as % of GDP 89 39.9
INO Informal output as a % of GDP 46 59.6 GPA Green patents per capita 106 28.7

GSI Global Slavery Index 72 55.2 EPI Environmental Performance Index 119 26.7

FDP Forcibly displaced people as % of population 91 57.0 RES Renewable energy share 44 63.9

HRI Human Rights Index 87 38.4 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 132 42.5

GRI Religion - Government Restriction Index 124 22.6 FUS Fertilizer usage kg per hectar 54 60.3

LIN LGBT+ inclusiveness 72 50.1 TLP Terrestrial land protected 62 52.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 5 81.8

WBL Women, business and the law 44 64.6 CDO CO2 emissions (metric tons per capita) 79 56.9
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)81 31.9 AIR Air Quality Index 65 52.3

IEE Top 3 industries exports as % of exports 34 71.1 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 24 72.3 WPC Waste collected per capita
IVA Top 3 industries as % of value added 60 46.7 MWR Municipal waste recycling rate
HHI Domestic market diversification 108 31.1 FIS Fish consumption per capita 114 33.1
ECI Economic Complexity Index 96 32.8 MET Red meat consumption kilograms per capita 76 55.3

PUE Public employees as a % of total employment 54 50.5 PAT Nr. of patent applications per capita 121 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 84 53.7 FBH Financial burden of healthcare 110 38.0

UNI Unionization rate (dev. fm optimum) 52 61.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 127 28.0
CRA Criminal actors 91 43.2 FSA Global Food Security Index - affordability 79 38.1

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 48 48.7

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 20 59.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 66 29.7

ENT Entrepreneurship 92 31.7 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 94 38.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 102 40.7

VCA Venture capital availability 58 51.7 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 125 4.0 IPS Share of imports targeted by protectionist measures (stock) 16 74.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 136 24.7
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 1 100.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 133 43.4

LEW Life expectancy women 101 38.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 92 42.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 29 71.8 FMI Financial Markets Index 76 35.8

COF COVID-19 fatality rate, age-adjusted 68 59.2 GCF Gross capital formation 34 64.6

SCI UHC Service Coverage Index 112 29.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 81 53.8 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 143 7.2 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 106 30.2 LPG Labor productivity growth
OSI Online Service Index 134 19.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 105 27.3 LFP Labor force participation rate 36 62.8
INT Internet access 93 53.3 LFR Labor force participation ratio - male vs female 23 70.9
GHI Global Hunger Index 60 51.3 UEM Unemployment rate 20 70.6

YUN Youth unemployment rate 19 74.7
BRN Human flight and brain drain 104 33.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

87 47.2 Middle Quality Elites

2'054  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 1.9  million

GDP (nominal) 41  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
28 60.0 50 52.5 22 43 55.3 49 53.0 59 52.0

Level 3  – Pillars Rank / 151 Score

State Capture 24 65.3

Regulatory Capture 23 74.4

Human Capture 11 72.9

Coalition Dominance 1 77.1

Firm Dominance 74 52.7

Creative Destruction 60 48.2

Giving Income 17 64.0

Taking Income 144 36.0

Unearned Income 9 61.2

Producer Value 48 56.3

Capital Value 69 49.3

Labor Value 75 51.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 24 82.6 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 29 71.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)4 77.3

OPG Open government 18 81.3 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 70 47.1 SNT Subsidies and transfers as % of expenses 98 26.1

EPR E-Participation Index 26 74.7 REG Regional redistribution as % of government budget 107 31.4

PFD Press freedom 15 87.5 CSG Construction supply gap 9 67.3

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 19 85.1

PDE Political decentralization 69 50.1 SFA Sanitation facilities 34 70.4

ADE Administrative decentralization 15 82.0 ELA Electricity access 1 65.1
PGL Political globalization 96 41.7 FOS Fossil fuel subsidies 43 69.4

WPI Women's Power Index 29 74.2 SUB Death rate from substance use disorders 142 2.4

MOB Social mobility (upward) (dev. fm optimum) 71 42.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 28 79.9 HOM Homicide rate 79 43.3

GWL Gini coefficient on net national wealth dist. - level 27 68.0 SUI Suicide rate 142 14.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 36 52.6 DTR Tax revenue as % of GDP (dev. fm optimum) 102 26.7

GIL Gini coefficient on income dist. - level 56 59.1 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate 25 57.2 DPS Delta public vs private sector salaries 14 64.6

ECR Ease of challenging regulations 75 40.8 FDE Fiscal decentralization 18 63.5

CGP Constraints on government power 25 74.8 GCI Global Cybersecurity Index 24 77.1
REQ Regulatory quality 23 81.3 GEG Gender education gap (dev. fm optimum) 44 0.0

REN Regulatory enforcement 22 78.8 CRM Criminal markets 34 69.0

PRI Property rights 25 83.9 DBT Government debt as % of GDP 33 65.5

CRO Crony capitalism NRR Natural resources rents as % of GDP 48 57.5
INO Informal output as a % of GDP 45 61.3 GPA Green patents per capita 26 74.9

GSI Global Slavery Index 41 66.1 EPI Environmental Performance Index 12 87.5

FDP Forcibly displaced people as % of population 45 57.3 RES Renewable energy share 51 58.4

HRI Human Rights Index 18 85.5 OLI Ocean litter 20 73.6

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 93 54.9

GRI Religion - Government Restriction Index 51 63.4 FUS Fertilizer usage kg per hectar 82 55.1

LIN LGBT+ inclusiveness 52 62.5 TLP Terrestrial land protected 66 51.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 25 59.6

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 91 51.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)4 89.0 AIR Air Quality Index 25 69.0

IEE Top 3 industries exports as % of exports 6 89.1 HAZ Hazardous waste per capita 11 54.2

IEO Top 1 industry exports as % of exports 45 68.1 WPC Waste collected per capita 65 52.4

IVA Top 3 industries as % of value added 15 75.4 MWR Municipal waste recycling rate 7 68.2

HHI Domestic market diversification 36 64.7 FIS Fish consumption per capita 119 31.4
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 112 27.7

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 28 47.3

MIL Military expenses as % of GDP (dev. fm optimum) 4 70.8 FBH Financial burden of healthcare 124 6.5

UNI Unionization rate (dev. fm optimum) 11 71.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors 23 50.5 DMS Density of medical staff 54 52.5
CRA Criminal actors 7 94.0 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 30 48.8 HAI Housing Affordability Index 8 77.8

FAM Family business revenues as % of GDP RTD Rail track density 1 100.0

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 62 44.6

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 19 59.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 11 69.2

ENT Entrepreneurship 40 58.1 OFB Open for business 35 52.3

GSE Governmental support to entrepreneurship 25 69.2 EGL Economic globalization 19 83.7

VCK Venture capital finance 19 42.0 TRF Trade freedom 21 69.6

VCA Venture capital availability 40 60.7 IPM Share of imports targeted by protectionist measures (flow) 104 28.6

RND R&D as a % of GDP 47 60.5 IPS Share of imports targeted by protectionist measures (stock) 80 52.0

EXR Firm exit ratio 13 55.0 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 75 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 94 37.9

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 104 53.4

LEW Life expectancy women 52 62.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 72 52.6 DNI Neutral interest rate (dev. fm optimum) 10 61.5

COM COVID-19 mortality rate, age-adjusted 111 30.6 FMI Financial Markets Index 92 30.7

COF COVID-19 fatality rate, age-adjusted 92 55.6 GCF Gross capital formation 53 55.5

SCI UHC Service Coverage Index 57 63.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 16 74.1 CRY Crypto ownership
EDU School life expectancy 23 67.7 UNN Unicorns 
PIS PISA mean scores 21 69.4 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 22 71.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 44 69.7 LPG Labor productivity growth 103 32.7
OSI Online Service Index 32 73.0 WLP Delta real wage vs labor productivity increases 6 77.0
NRI Network Readiness Index 33 66.3 LFP Labor force participation rate 69 50.5
INT Internet access 27 69.5 LFR Labor force participation ratio - male vs female 65 60.9
GHI Global Hunger Index UEM Unemployment rate 93 52.5

YUN Youth unemployment rate 81 55.2
BRN Human flight and brain drain 82 40.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

38 55.0 Quality Elites

21'780  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 5.5  million

GDP (nominal) 23  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
117 39.7 142 40.4 133 90 43.3 122 45.0 143 35.8

Level 3  – Pillars Rank / 151 Score

State Capture 137 32.6

Regulatory Capture 130 27.2

Human Capture 113 38.8

Coalition Dominance 96 45.8

Firm Dominance 20 60.6

Creative Destruction 107 35.3

Giving Income 108 41.9

Taking Income 76 50.9

Unearned Income 132 41.3

Producer Value 93 46.2

Capital Value 147 27.4

Labor Value 129 35.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 117 26.4 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 127 26.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 84 36.9 GEX General government expenditure as % of GDP (dev. fm optimum)114 6.7

RTC Government's responsiveness to change 115 22.3 SNT Subsidies and transfers as % of expenses 77 44.4

EPR E-Participation Index 85 41.2 REG Regional redistribution as % of government budget 72 57.9

PFD Press freedom 97 39.1 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 95 30.0 SPO Social protection 110 24.7

PDE Political decentralization 69 50.1 SFA Sanitation facilities 87 22.9

ADE Administrative decentralization 106 24.4 ELA Electricity access 1 65.1
PGL Political globalization 97 41.0 FOS Fossil fuel subsidies 109 32.7

WPI Women's Power Index 146 16.2 SUB Death rate from substance use disorders 101 47.2

MOB Social mobility (upward) (dev. fm optimum) 60 50.3 BRD Battle-related deaths per capita 127 53.4

INE Top 10% share of pre-tax national income 126 26.5 HOM Homicide rate 65 52.5

GWL Gini coefficient on net national wealth dist. - level 139 0.6 SUI Suicide rate 10 71.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate124 50.4 DTR Tax revenue as % of GDP (dev. fm optimum) 66 54.9

GIL Gini coefficient on income dist. - level 35 67.4 DCT Corporate tax rate (dev. fm optimum) 112 39.6
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 102 28.3 FDE Fiscal decentralization
CGP Constraints on government power 75 42.6 GCI Global Cybersecurity Index 113 26.4
REQ Regulatory quality 125 23.7 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 91 34.5 CRM Criminal markets 121 26.0

PRI Property rights 112 31.0 DBT Government debt as % of GDP 140 0.0

CRO Crony capitalism 64 0.0 NRR Natural resources rents as % of GDP 1 100.0
INO Informal output as a % of GDP 76 48.1 GPA Green patents per capita 63 49.4

GSI Global Slavery Index 110 40.5 EPI Environmental Performance Index 114 29.7

FDP Forcibly displaced people as % of population 107 56.1 RES Renewable energy share 127 25.3

HRI Human Rights Index 92 35.5 OLI Ocean litter 80 28.6

AFI Academic Freedom Index 105 28.6 DER Deforestation rate 29 57.5

GRI Religion - Government Restriction Index 102 40.1 FUS Fertilizer usage kg per hectar 100 52.1

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 145 14.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 126 22.7 CDO CO2 emissions (metric tons per capita) 97 50.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)64 45.7 AIR Air Quality Index 80 46.2

IEE Top 3 industries exports as % of exports 40 68.6 HAZ Hazardous waste per capita 64 53.5

IEO Top 1 industry exports as % of exports 46 67.9 WPC Waste collected per capita 50 53.9

IVA Top 3 industries as % of value added 52 54.3 MWR Municipal waste recycling rate 44 35.8

HHI Domestic market diversification 39 64.2 FIS Fish consumption per capita 67 59.5
ECI Economic Complexity Index 45 59.6 MET Red meat consumption kilograms per capita 56 66.7

PUE Public employees as a % of total employment 65 39.4 PAT Nr. of patent applications per capita 54 44.8

MIL Military expenses as % of GDP (dev. fm optimum) 124 35.2 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index 45 25.3

BSN Barriers in service & network sectors DMS Density of medical staff 45 56.0
CRA Criminal actors 144 4.2 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 1 100.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 65 51.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 61 39.9

ENT Entrepreneurship 57 44.3 OFB Open for business 82 16.3

GSE Governmental support to entrepreneurship 93 23.9 EGL Economic globalization 33 71.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 80 52.3

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock)
EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 85 40.7

IWE Index of Women Entrepreneurs 55 10.3 DOI Inflation (dev. fm optimum)
LEW Life expectancy women 58 60.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 44 64.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 119 27.8 FMI Financial Markets Index 67 40.5

COF COVID-19 fatality rate, age-adjusted 86 56.2 GCF Gross capital formation 143 0.0

SCI UHC Service Coverage Index 69 60.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 27 72.3 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores 65 21.6 UNC Unicorns as % of GDP
UNV Top universities 21 44.7 BSG Billionaires self-made per capita 23 45.3
GEE Government education expenditure 142 11.4 BSM Billionaires self-made as % of total billionaires 53 30.0

GAR Government AI Readiness Index 68 51.3 LPG Labor productivity growth 21 70.3
OSI Online Service Index 107 32.3 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 92 35.7 LFP Labor force participation rate 118 19.7
INT Internet access 43 67.4 LFR Labor force participation ratio - male vs female 136 12.4
GHI Global Hunger Index UEM Unemployment rate 133 22.9

YUN Youth unemployment rate 126 26.6
BRN Human flight and brain drain 111 32.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

138 40.2 Lagging Elites

4'214  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 2.3  million

GDP (nominal) 2  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
115 39.8 144 39.5 88 142 36.8 147 39.7 131 39.3

Level 3  – Pillars Rank / 151 Score

State Capture 116 38.9

Regulatory Capture 77 44.4

Human Capture 28 65.1

Coalition Dominance 71 50.6

Firm Dominance 125 45.1

Creative Destruction 147 28.3

Giving Income 132 32.4

Taking Income 148 33.5

Unearned Income 26 57.8

Producer Value 78 49.9

Capital Value 78 48.0

Labor Value 142 22.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 76 47.1 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 72 45.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)100 24.8

RTC Government's responsiveness to change 71 47.0 SNT Subsidies and transfers as % of expenses 31 70.2

EPR E-Participation Index 102 32.2 REG Regional redistribution as % of government budget 83 53.6

PFD Press freedom 53 59.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 91 40.2 SPO Social protection 122 21.2

PDE Political decentralization 135 0.0 SFA Sanitation facilities 72 40.3

ADE Administrative decentralization 123 21.7 ELA Electricity access 127 16.7
PGL Political globalization 144 0.0 FOS Fossil fuel subsidies 89 50.4

WPI Women's Power Index 62 52.9 SUB Death rate from substance use disorders 102 46.7

MOB Social mobility (upward) (dev. fm optimum) 108 24.2 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 99 39.3 HOM Homicide rate 127 0.0

GWL Gini coefficient on net national wealth dist. - level 104 51.4 SUI Suicide rate 147 0.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 57 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 123 0.0

GIL Gini coefficient on income dist. - level 113 26.5 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 53 53.4 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 129 18.8
REQ Regulatory quality 97 36.7 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 4 94.6

PRI Property rights 89 39.8 DBT Government debt as % of GDP 64 57.5

CRO Crony capitalism NRR Natural resources rents as % of GDP 80 42.4
INO Informal output as a % of GDP 54 55.6 GPA Green patents per capita 81 41.2

GSI Global Slavery Index 14 76.6 EPI Environmental Performance Index 113 29.9

FDP Forcibly displaced people as % of population 19 57.3 RES Renewable energy share 52 56.3

HRI Human Rights Index 54 56.7 OLI Ocean litter
AFI Academic Freedom Index 1 79.9 DER Deforestation rate 9 57.5

GRI Religion - Government Restriction Index 2 86.7 FUS Fertilizer usage kg per hectar 20 63.9

LIN LGBT+ inclusiveness 53 59.2 TLP Terrestrial land protected 150 11.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 91 50.3 CDO CO2 emissions (metric tons per capita) 49 65.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)54 52.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 85 41.4 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 81 53.7 WPC Waste collected per capita
IVA Top 3 industries as % of value added 76 35.5 MWR Municipal waste recycling rate
HHI Domestic market diversification 106 31.7 FIS Fish consumption per capita 20 74.6
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 21 75.9

PUE Public employees as a % of total employment 59 44.1 PAT Nr. of patent applications per capita 109 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 46 61.4 FBH Financial burden of healthcare 69 57.4

UNI Unionization rate (dev. fm optimum) 47 62.2 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 59 51.8
CRA Criminal actors 23 72.5 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 100 37.3 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 68 43.8

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 121 43.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 74 49.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 122 27.6

VCA Venture capital availability 129 12.5 IPM Share of imports targeted by protectionist measures (flow) 57 48.0

RND R&D as a % of GDP 123 10.0 IPS Share of imports targeted by protectionist measures (stock) 33 70.7

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 53 56.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 22 78.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 82 55.1

LEW Life expectancy women 148 0.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 148 0.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 65 50.8 FMI Financial Markets Index 135 27.7

COF COVID-19 fatality rate, age-adjusted 142 0.0 GCF Gross capital formation 33 64.6

SCI UHC Service Coverage Index 110 30.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 113 33.8 CRY Crypto ownership
EDU School life expectancy 83 24.6 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 10 82.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 134 20.2 LPG Labor productivity growth
OSI Online Service Index 123 23.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 124 13.8 LFP Labor force participation rate 92 41.7
INT Internet access 108 42.5 LFR Labor force participation ratio - male vs female 66 59.7
GHI Global Hunger Index 101 4.2 UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 130 23.9
BRN Human flight and brain drain 137 19.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

141 39.6 Lagging Elites

970  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Lesotho

NextGen VCB Rank
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Population 5.3  million

GDP (nominal) 4  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
108 40.8 94 47.2 110 106 41.3 125 44.7 77 49.7

Level 3  – Pillars Rank / 151 Score

State Capture 111 40.7

Regulatory Capture 125 29.0

Human Capture 68 52.4

Coalition Dominance 113 42.2

Firm Dominance 20 60.6

Creative Destruction 125 33.1

Giving Income 148 23.4

Taking Income 29 59.0

Unearned Income 55 54.1

Producer Value 76 50.7

Capital Value 96 44.4

Labor Value 67 53.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 135 20.9 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 113 31.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 74 39.8 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 105 31.1 REG Regional redistribution as % of government budget 59 63.3

PFD Press freedom 52 59.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 86 48.5 SPO Social protection 130 19.0

PDE Political decentralization 135 0.0 SFA Sanitation facilities
ADE Administrative decentralization 107 23.5 ELA Electricity access 141 0.0
PGL Political globalization 131 19.9 FOS Fossil fuel subsidies 133 13.2

WPI Women's Power Index 81 40.1 SUB Death rate from substance use disorders 41 63.1

MOB Social mobility (upward) (dev. fm optimum) 52 56.2 BRD Battle-related deaths per capita 149 43.8

INE Top 10% share of pre-tax national income 55 56.4 HOM Homicide rate 74 46.3

GWL Gini coefficient on net national wealth dist. - level 41 65.8 SUI Suicide rate 34 65.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 84 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 21 74.2

GIL Gini coefficient on income dist. - level 65 56.7 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 85 37.6 FDE Fiscal decentralization
CGP Constraints on government power 73 43.7 GCI Global Cybersecurity Index 117 24.2
REQ Regulatory quality 119 27.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 106 28.6 CRM Criminal markets 87 47.5

PRI Property rights 114 30.0 DBT Government debt as % of GDP 65 56.7

CRO Crony capitalism NRR Natural resources rents as % of GDP 133 23.8
INO Informal output as a % of GDP 127 20.1 GPA Green patents per capita
GSI Global Slavery Index 34 67.5 EPI Environmental Performance Index 144 15.1

FDP Forcibly displaced people as % of population 97 56.7 RES Renewable energy share 1 100.0

HRI Human Rights Index 104 31.7 OLI Ocean litter 18 75.3

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 116 50.4

GRI Religion - Government Restriction Index 16 77.4 FUS Fertilizer usage kg per hectar 15 64.1

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 136 19.6

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 73 54.8 CDO CO2 emissions (metric tons per capita) 16 69.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)88 26.9 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 30 71.8
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 23 75.6

PUE Public employees as a % of total employment 105 0.0 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 23 65.9 FBH Financial burden of healthcare 58 60.0

UNI Unionization rate (dev. fm optimum) 74 52.9 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 122 29.6
CRA Criminal actors 79 49.1 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 76 42.3

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 53 52.3
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 115 26.0 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 99 34.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 100 41.2

VCA Venture capital availability 110 27.6 IPM Share of imports targeted by protectionist measures (flow) 19 83.9

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 3 75.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 40 63.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 110 53.0

LEW Life expectancy women 136 13.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 128 21.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 24 75.5 FMI Financial Markets Index 77 35.8

COF COVID-19 fatality rate, age-adjusted 142 0.0 GCF Gross capital formation
SCI UHC Service Coverage Index 124 18.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 80 53.8 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 124 25.3 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 144 14.5 LPG Labor productivity growth
OSI Online Service Index 124 23.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 121 13.9
INT Internet access 124 27.5 LFR Labor force participation ratio - male vs female 21 71.4
GHI Global Hunger Index 97 12.3 UEM Unemployment rate 41 65.8

YUN Youth unemployment rate 6 78.7
BRN Human flight and brain drain 117 29.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

102 45.1 Middle Quality Elites

755  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Liberia

Country flag
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Population 6.8  million

GDP (nominal) 46  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
149 32.0 141 40.6 142 150 33.3 149 39.4 123 41.7

Level 3  – Pillars Rank / 151 Score

State Capture 128 34.6

Regulatory Capture 150 15.0

Human Capture 128 35.2

Coalition Dominance 150 14.0

Firm Dominance 20 60.6

Creative Destruction 146 29.3

Giving Income 131 32.4

Taking Income 58 52.9

Unearned Income 151 30.7

Producer Value 66 53.1

Capital Value 137 35.2

Labor Value 124 38.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 118 26.3 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 146 16.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 149 5.4 REG Regional redistribution as % of government budget
PFD Press freedom 124 24.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 80 50.1 SPO Social protection 66 48.4

PDE Political decentralization 33 68.3 SFA Sanitation facilities 92 21.4

ADE Administrative decentralization 107 23.5 ELA Electricity access 116 36.1
PGL Political globalization 88 45.1 FOS Fossil fuel subsidies 148 1.8

WPI Women's Power Index 130 26.1 SUB Death rate from substance use disorders 106 43.4

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 145 51.9

INE Top 10% share of pre-tax national income 62 53.9 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 46 65.3 SUI Suicide rate 35 65.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 56 51.4 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 119 18.0 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 106 31.5
REQ Regulatory quality 148 0.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 129 19.5

PRI Property rights 148 3.5 DBT Government debt as % of GDP
CRO Crony capitalism NRR Natural resources rents as % of GDP 151 12.0
INO Informal output as a % of GDP 85 43.5 GPA Green patents per capita 96 33.6

GSI Global Slavery Index 97 45.0 EPI Environmental Performance Index 40 64.9

FDP Forcibly displaced people as % of population 128 46.4 RES Renewable energy share 135 22.0

HRI Human Rights Index 143 14.3 OLI Ocean litter 99 15.1

AFI Academic Freedom Index 36 62.8 DER Deforestation rate
GRI Religion - Government Restriction Index 119 26.1 FUS Fertilizer usage kg per hectar 29 63.3

LIN LGBT+ inclusiveness 135 19.5 TLP Terrestrial land protected 151 10.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 134 10.3 CDO CO2 emissions (metric tons per capita) 123 35.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 91 51.3
ECI Economic Complexity Index 115 20.6 MET Red meat consumption kilograms per capita 37 71.9

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 143 0.0 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 10 95.5
CRA Criminal actors 135 15.9 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 65 44.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 128 43.2
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 76 0.0

ENT Entrepreneurship 105 28.4 OFB Open for business
GSE Governmental support to entrepreneurship 93 23.9 EGL Economic globalization 81 47.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 17 73.0

VCA Venture capital availability 136 3.6 IPM Share of imports targeted by protectionist measures (flow) 27 68.2

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 8 74.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 65 53.3

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 21 57.0

LEW Life expectancy women 83 51.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 67 54.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 112 29.5 FMI Financial Markets Index 141 27.6

COF COVID-19 fatality rate, age-adjusted 118 48.1 GCF Gross capital formation 135 17.5

SCI UHC Service Coverage Index 98 44.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 136 18.9 LPG Labor productivity growth 1 100.0
OSI Online Service Index 147 0.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 145 0.5 LFR Labor force participation ratio - male vs female 126 30.2
GHI Global Hunger Index 58 51.7 UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 144 0.0
BRN Human flight and brain drain 67 50.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

145 37.7 Lagging Elites

6'716  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income
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EQx2024 Average Libya
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256

Population 2.8  million

GDP (nominal) 71  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
25 61.3 61 51.0 26 29 58.8 72 50.4 67 51.6

Level 3  – Pillars Rank / 151 Score

State Capture 28 62.4

Regulatory Capture 20 76.1

Human Capture 32 64.2

Coalition Dominance 8 70.2

Firm Dominance 52 58.8

Creative Destruction 48 54.5

Giving Income 32 61.6

Taking Income 150 29.5

Unearned Income 2 63.6

Producer Value 52 55.9

Capital Value 45 54.6

Labor Value 110 45.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 23 82.7 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 27 73.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)14 62.6

OPG Open government 16 85.9 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 84 40.2 SNT Subsidies and transfers as % of expenses 69 47.2

EPR E-Participation Index 63 55.7 REG Regional redistribution as % of government budget 119 21.0

PFD Press freedom 7 92.7 CSG Construction supply gap 47 0.0

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 11 76.9 SFA Sanitation facilities 19 78.4

ADE Administrative decentralization 15 82.0 ELA Electricity access 1 65.1
PGL Political globalization 56 60.7 FOS Fossil fuel subsidies 31 72.2

WPI Women's Power Index 31 72.8 SUB Death rate from substance use disorders 144 0.0

MOB Social mobility (upward) (dev. fm optimum) 36 61.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 48 60.2 HOM Homicide rate 70 51.1

GWL Gini coefficient on net national wealth dist. - level 96 54.6 SUI Suicide rate 147 0.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate150 0.0 DTR Tax revenue as % of GDP (dev. fm optimum) 98 29.9

GIL Gini coefficient on income dist. - level 64 56.7 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate 29 54.6 DPS Delta public vs private sector salaries 16 63.4

ECR Ease of challenging regulations 80 39.8 FDE Fiscal decentralization 67 29.1

CGP Constraints on government power 16 83.0 GCI Global Cybersecurity Index 59 59.0
REQ Regulatory quality 18 84.5 GEG Gender education gap (dev. fm optimum) 42 14.8

REN Regulatory enforcement 17 86.1 CRM Criminal markets 11 85.8

PRI Property rights 23 84.9 DBT Government debt as % of GDP 4 86.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 22 73.6
INO Informal output as a % of GDP 49 57.1 GPA Green patents per capita 37 66.5

GSI Global Slavery Index 84 49.5 EPI Environmental Performance Index 27 77.1

FDP Forcibly displaced people as % of population 36 57.3 RES Renewable energy share 63 47.6

HRI Human Rights Index 18 85.5 OLI Ocean litter 7 86.1

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 76 56.4

GRI Religion - Government Restriction Index 59 61.1 FUS Fertilizer usage kg per hectar 97 52.7

LIN LGBT+ inclusiveness 27 77.5 TLP Terrestrial land protected 69 48.6

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 28 55.3

WBL Women, business and the law 28 72.6 CDO CO2 emissions (metric tons per capita) 102 48.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)31 66.7 AIR Air Quality Index 38 64.4

IEE Top 3 industries exports as % of exports 11 86.2 HAZ Hazardous waste per capita 18 54.2

IEO Top 1 industry exports as % of exports 36 69.2 WPC Waste collected per capita 71 51.6

IVA Top 3 industries as % of value added 66 41.9 MWR Municipal waste recycling rate 20 58.4

HHI Domestic market diversification 7 70.0 FIS Fish consumption per capita 134 17.6
ECI Economic Complexity Index 28 74.1 MET Red meat consumption kilograms per capita 135 13.5

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 39 45.6

MIL Military expenses as % of GDP (dev. fm optimum) 55 60.2 FBH Financial burden of healthcare 104 42.0

UNI Unionization rate (dev. fm optimum) 30 67.3 HEI Health Efficiency Index
BSN Barriers in service & network sectors 7 74.8 DMS Density of medical staff 28 65.6
CRA Criminal actors 17 80.3 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 27 49.5 HAI Housing Affordability Index 28 61.6

FAM Family business revenues as % of GDP RTD Rail track density 11 79.1

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index 38 38.8

FKG Top 10 firms market cap as % of GDP 11 68.8 FDS Inward FDI as a % of GDP (stock) 89 40.4

FRG Top 3 firms revenues as % of GDP 37 51.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 22 58.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 8 69.7

ENT Entrepreneurship 32 64.4 OFB Open for business 25 57.7

GSE Governmental support to entrepreneurship 1 100.0 EGL Economic globalization 18 84.0

VCK Venture capital finance 11 45.8 TRF Trade freedom 21 69.6

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow) 119 20.3

RND R&D as a % of GDP 36 68.2 IPS Share of imports targeted by protectionist measures (stock) 107 35.7

EXR Firm exit ratio 1 100.0 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 79 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 98 37.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 102 53.7

LEW Life expectancy women 44 65.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 75 51.3 DNI Neutral interest rate (dev. fm optimum) 18 59.9

COM COVID-19 mortality rate, age-adjusted 106 32.1 FMI Financial Markets Index 100 30.0

COF COVID-19 fatality rate, age-adjusted 75 57.9 GCF Gross capital formation 44 57.8

SCI UHC Service Coverage Index 57 63.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 31 70.4 CRY Crypto ownership 16 63.4
EDU School life expectancy 24 66.4 UNN Unicorns 28 42.1
PIS PISA mean scores 29 66.3 UNC Unicorns as % of GDP 3 84.2
UNV Top universities 10 52.9 BSG Billionaires self-made per capita
GEE Government education expenditure 53 59.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 31 74.1 LPG Labor productivity growth 63 47.9
OSI Online Service Index 26 75.2 WLP Delta real wage vs labor productivity increases 38 0.0
NRI Network Readiness Index 29 70.7 LFP Labor force participation rate 57 54.9
INT Internet access 41 67.9 LFR Labor force participation ratio - male vs female 40 67.0
GHI Global Hunger Index 3 78.7 UEM Unemployment rate 79 56.6

YUN Youth unemployment rate 68 60.2
BRN Human flight and brain drain 73 43.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

42 54.5 Quality Elites

25'065  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Lithuania

NextGen VCB Rank
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Population 29.6  million

GDP (nominal) 15  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
131 37.6 92 47.7 114 143 36.7 121 45.1 73 50.3

Level 3  – Pillars Rank / 151 Score

State Capture 119 37.9

Regulatory Capture 117 32.3

Human Capture 69 52.2

Coalition Dominance 66 51.4

Firm Dominance 129 44.6

Creative Destruction 148 28.0

Giving Income 146 25.5

Taking Income 27 59.2

Unearned Income 66 52.6

Producer Value 113 41.6

Capital Value 122 39.8

Labor Value 14 66.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 123 23.8 FSQ Global Food Security Index - availability, quality & safety 110 1.8

COC Control of corruption 118 29.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 79 39.0 GEX General government expenditure as % of GDP (dev. fm optimum) 96 30.4

RTC Government's responsiveness to change 111 24.5 SNT Subsidies and transfers as % of expenses 52 55.3

EPR E-Participation Index 106 30.0 REG Regional redistribution as % of government budget 42 69.5

PFD Press freedom 80 48.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection
PDE Political decentralization 11 76.9 SFA Sanitation facilities 104 12.2

ADE Administrative decentralization 64 50.5 ELA Electricity access 140 1.9
PGL Political globalization 120 27.3 FOS Fossil fuel subsidies 52 66.4

WPI Women's Power Index 72 43.1 SUB Death rate from substance use disorders 53 61.2

MOB Social mobility (upward) (dev. fm optimum) 99 28.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 103 35.8 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 109 45.3 SUI Suicide rate 49 62.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate105 51.0 DTR Tax revenue as % of GDP (dev. fm optimum) 12 77.8

GIL Gini coefficient on income dist. - level 105 33.5 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 108 26.2 FDE Fiscal decentralization
CGP Constraints on government power 90 34.0 GCI Global Cybersecurity Index 115 26.0
REQ Regulatory quality 112 31.7 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 110 25.8 CRM Criminal markets 81 50.6

PRI Property rights 89 39.8 DBT Government debt as % of GDP 73 54.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 91 39.6
INO Informal output as a % of GDP 117 27.7 GPA Green patents per capita 119 20.5

GSI Global Slavery Index 62 58.8 EPI Environmental Performance Index 137 21.3

FDP Forcibly displaced people as % of population 26 57.3 RES Renewable energy share 8 95.1

HRI Human Rights Index 72 46.1 OLI Ocean litter 43 57.7

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 128 45.6

GRI Religion - Government Restriction Index 59 61.1 FUS Fertilizer usage kg per hectar 10 64.3

LIN LGBT+ inclusiveness 66 53.4 TLP Terrestrial land protected 122 27.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 114 37.9 CDO CO2 emissions (metric tons per capita) 7 70.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)53 53.0 AIR Air Quality Index 74 49.1

IEE Top 3 industries exports as % of exports 87 41.1 HAZ Hazardous waste per capita 37 54.1

IEO Top 1 industry exports as % of exports 70 56.9 WPC Waste collected per capita 5 62.0

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 63 59.3 FIS Fish consumption per capita 26 72.5
ECI Economic Complexity Index 110 23.5 MET Red meat consumption kilograms per capita 4 80.4

PUE Public employees as a % of total employment 9 86.2 PAT Nr. of patent applications per capita 116 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 32 64.1 FBH Financial burden of healthcare 33 65.9

UNI Unionization rate (dev. fm optimum) 33 67.0 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 128 27.7
CRA Criminal actors 91 43.2 FSA Global Food Security Index - affordability 102 12.2

SME SMEs per 1,000 people 105 36.6 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 77 25.9

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 59 45.9

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 54 52.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 126 18.6 OFB Open for business
GSE Governmental support to entrepreneurship 74 31.8 EGL Economic globalization 106 30.8

VCK Venture capital finance 35 38.5 TRF Trade freedom 106 38.7

VCA Venture capital availability 104 30.6 IPM Share of imports targeted by protectionist measures (flow) 62 45.9

RND R&D as a % of GDP 128 0.0 IPS Share of imports targeted by protectionist measures (stock) 53 67.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 88 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 69 51.3

IWE Index of Women Entrepreneurs 44 25.5 DOI Inflation (dev. fm optimum) 109 53.1

LEW Life expectancy women 115 28.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 114 30.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 21 77.4 FMI Financial Markets Index 124 27.9

COF COVID-19 fatality rate, age-adjusted 99 54.4 GCF Gross capital formation 103 38.1

SCI UHC Service Coverage Index 146 3.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 125 20.9 CRY Crypto ownership
EDU School life expectancy 89 8.4 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 108 33.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 127 23.5 LPG Labor productivity growth 49 53.7
OSI Online Service Index 122 24.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 120 15.3 LFP Labor force participation rate 1 100.0
INT Internet access 141 5.0 LFR Labor force participation ratio - male vs female 8 78.5
GHI Global Hunger Index 103 0.0 UEM Unemployment rate 12 72.9

YUN Youth unemployment rate 9 76.7
BRN Human flight and brain drain 86 39.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

114 44.3 Middle Quality Elites

517  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Madagascar

NextGen VCB Rank

Cr
ea

tiv
e

D
es

tru
ct

io
n 

(ii
.6

)
Fi

rm
D

om
in

an
ce

 (i
i.5

)
Ec

on
om

ic
 

Va
lu

e 
(iv

)

St
at

e
Ca

pt
ur

e 
(i.

1)
Re

gu
la

to
ry

Ca
pt

ur
e 

(i.
2)

H
um

an
Ca

pt
ur

e 
(i.

3)
Co

al
iti

on
D

om
in

an
ce

 (i
i.4

)

G
iv

in
g

In
co

m
e 

(ii
i.7

)
Ta

ki
ng

In
co

m
e 

(ii
i.8

)
U

ne
ar

ne
d

In
co

m
e 

(ii
i.9

)
Ca

pi
ta

l
Va

lu
e 

(iv
.1

1)
Pr

od
uc

er
Va

lu
e 

(iv
.1

0)

G
iv

in
g

In
co

m
e 

(ii
i.7

)

State Capture
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Giving Income

Taking Income
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Producer Value

Capital Value

Labor Value

EQx2024 Average Madagascar

Country flag
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Population 20.4  million

GDP (nominal) 13  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
112 40.1 109 46.1 95 130 38.7 87 48.6 113 43.7

Level 3  – Pillars Rank / 151 Score

State Capture 117 38.9

Regulatory Capture 87 41.7

Human Capture 58 55.5

Coalition Dominance 70 50.7

Firm Dominance 59 56.7

Creative Destruction 149 26.8

Giving Income 121 35.4

Taking Income 47 55.3

Unearned Income 29 57.2

Producer Value 107 43.7

Capital Value 136 35.6

Labor Value 76 51.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 97 33.6 FSQ Global Food Security Index - availability, quality & safety 83 30.2

COC Control of corruption 94 39.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 75 39.7 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 97 32.3 SNT Subsidies and transfers as % of expenses 29 72.0

EPR E-Participation Index 88 39.0 REG Regional redistribution as % of government budget 22 73.7

PFD Press freedom 66 53.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 97 30.1

PDE Political decentralization 33 68.3 SFA Sanitation facilities 73 39.2

ADE Administrative decentralization 129 19.0 ELA Electricity access 141 0.0
PGL Political globalization 114 28.9 FOS Fossil fuel subsidies 14 77.9

WPI Women's Power Index 71 43.3 SUB Death rate from substance use disorders 70 56.1

MOB Social mobility (upward) (dev. fm optimum) 57 52.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 92 42.3 HOM Homicide rate 54 57.1

GWL Gini coefficient on net national wealth dist. - level 134 7.9 SUI Suicide rate 47 62.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate115 50.8 DTR Tax revenue as % of GDP (dev. fm optimum) 5 79.7

GIL Gini coefficient on income dist. - level 85 46.4 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 78 40.1 FDE Fiscal decentralization
CGP Constraints on government power 46 55.3 GCI Global Cybersecurity Index 131 17.8
REQ Regulatory quality 111 33.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 75 39.0 CRM Criminal markets 49 62.6

PRI Property rights 70 45.7 DBT Government debt as % of GDP 108 41.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 79 42.7
INO Informal output as a % of GDP 97 39.9 GPA Green patents per capita
GSI Global Slavery Index 66 57.0 EPI Environmental Performance Index 76 46.5

FDP Forcibly displaced people as % of population 40 57.3 RES Renewable energy share 25 82.2

HRI Human Rights Index 57 54.8 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 70 56.8

GRI Religion - Government Restriction Index 42 68.1 FUS Fertilizer usage kg per hectar 72 56.3

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 45 61.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 81 53.0 CDO CO2 emissions (metric tons per capita) 4 70.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 120 20.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 104 39.5 WPC Waste collected per capita
IVA Top 3 industries as % of value added 97 8.5 MWR Municipal waste recycling rate
HHI Domestic market diversification 16 68.9 FIS Fish consumption per capita 64 60.5
ECI Economic Complexity Index 105 27.4 MET Red meat consumption kilograms per capita 70 61.0

PUE Public employees as a % of total employment 22 71.8 PAT Nr. of patent applications per capita 118 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 34 63.7 FBH Financial burden of healthcare 23 68.4

UNI Unionization rate (dev. fm optimum) 16 70.2 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 150 25.7
CRA Criminal actors 20 76.4 FSA Global Food Security Index - affordability 107 4.7

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 45 55.4 FDS Inward FDI as a % of GDP (stock) 15 68.6

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 83 48.5
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 123 21.8 OFB Open for business
GSE Governmental support to entrepreneurship 79 29.6 EGL Economic globalization 120 26.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 108 38.3

VCA Venture capital availability 125 15.5 IPM Share of imports targeted by protectionist measures (flow) 20 82.1

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 11 74.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 70 51.0

IWE Index of Women Entrepreneurs 57 0.7 DOI Inflation (dev. fm optimum) 132 43.6

LEW Life expectancy women 117 27.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 126 21.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 51 58.9 FMI Financial Markets Index 137 27.6

COF COVID-19 fatality rate, age-adjusted 125 45.5 GCF Gross capital formation
SCI UHC Service Coverage Index 120 23.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 139 0.0 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 96 36.2 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 137 18.3 LPG Labor productivity growth 104 30.8
OSI Online Service Index 119 25.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 117 18.2 LFP Labor force participation rate 25 68.5
INT Internet access 133 13.9 LFR Labor force participation ratio - male vs female 30 68.8
GHI Global Hunger Index 71 39.5 UEM Unemployment rate 80 56.4

YUN Youth unemployment rate 40 67.9
BRN Human flight and brain drain 104 33.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

118 44.1 Middle Quality Elites

645  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture
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Firm Dominance
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Giving Income

Taking Income

Unearned Income
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Capital Value

Labor Value

EQx2024 Average Malawi
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Population 33.9  million

GDP (nominal) 407  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
32 59.2 23 57.1 45 17 61.5 21 57.2 30 56.9

Level 3  – Pillars Rank / 151 Score

State Capture 37 59.2

Regulatory Capture 47 57.5

Human Capture 116 37.9

Coalition Dominance 37 57.6

Firm Dominance 76 51.4

Creative Destruction 15 67.1

Giving Income 59 54.5

Taking Income 2 72.5

Unearned Income 136 40.4

Producer Value 43 57.0

Capital Value 34 58.2

Labor Value 59 55.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 56 58.9 FSQ Global Food Security Index - availability, quality & safety 46 61.1

COC Control of corruption 41 60.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 88 34.5 GEX General government expenditure as % of GDP (dev. fm optimum) 50 61.6

RTC Government's responsiveness to change 11 90.6 SNT Subsidies and transfers as % of expenses 58 52.5

EPR E-Participation Index 44 69.1 REG Regional redistribution as % of government budget 77 56.7

PFD Press freedom 59 57.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 87 34.5

PDE Political decentralization 10 82.3 SFA Sanitation facilities 33 71.0

ADE Administrative decentralization 42 67.6 ELA Electricity access 1 65.1
PGL Political globalization 39 70.3 FOS Fossil fuel subsidies 123 23.4

WPI Women's Power Index 131 25.3 SUB Death rate from substance use disorders 18 74.0

MOB Social mobility (upward) (dev. fm optimum) 63 49.4 BRD Battle-related deaths per capita 82 53.6

INE Top 10% share of pre-tax national income 81 44.8 HOM Homicide rate 18 74.7

GWL Gini coefficient on net national wealth dist. - level 95 54.8 SUI Suicide rate 52 61.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 3 68.5 DTR Tax revenue as % of GDP (dev. fm optimum) 2 80.5

GIL Gini coefficient on income dist. - level 98 38.5 DCT Corporate tax rate (dev. fm optimum) 1 85.5
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 9 90.8 FDE Fiscal decentralization
CGP Constraints on government power 47 54.9 GCI Global Cybersecurity Index 3 97.3
REQ Regulatory quality 38 68.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 46 52.5 CRM Criminal markets 133 17.1

PRI Property rights 44 62.4 DBT Government debt as % of GDP 86 49.6

CRO Crony capitalism 56 42.7 NRR Natural resources rents as % of GDP 98 37.0
INO Informal output as a % of GDP 58 54.8 GPA Green patents per capita 43 60.5

GSI Global Slavery Index 85 48.5 EPI Environmental Performance Index 103 35.3

FDP Forcibly displaced people as % of population 74 57.1 RES Renewable energy share 129 24.5

HRI Human Rights Index 104 31.7 OLI Ocean litter 105 8.7

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 126 45.9

GRI Religion - Government Restriction Index 146 0.0 FUS Fertilizer usage kg per hectar 147 0.0

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 92 40.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 26 56.3

WBL Women, business and the law 134 10.3 CDO CO2 emissions (metric tons per capita) 131 31.9
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 51 57.9

IEE Top 3 industries exports as % of exports 55 60.7 HAZ Hazardous waste per capita 74 51.3

IEO Top 1 industry exports as % of exports 80 53.9 WPC Waste collected per capita 19 60.7

IVA Top 3 industries as % of value added 71 39.7 MWR Municipal waste recycling rate 1 100.0

HHI Domestic market diversification 61 59.8 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 22 78.6 MET Red meat consumption kilograms per capita 61 65.5

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 42 45.4

MIL Military expenses as % of GDP (dev. fm optimum) 101 48.5 FBH Financial burden of healthcare 11 71.7

UNI Unionization rate (dev. fm optimum) 18 69.9 HEI Health Efficiency Index 19 57.2

BSN Barriers in service & network sectors DMS Density of medical staff 82 43.4
CRA Criminal actors 89 45.2 FSA Global Food Security Index - affordability 30 73.0

SME SMEs per 1,000 people 20 55.6 HAI Housing Affordability Index 24 64.4

FAM Family business revenues as % of GDP 24 42.4 RTD Rail track density 68 28.0

BIW Billionaires' wealth as % of GDP 135 31.8 GAI Global AI Index 39 38.6

FKG Top 10 firms market cap as % of GDP 47 53.6 FDS Inward FDI as a % of GDP (stock) 87 40.6

FRG Top 3 firms revenues as % of GDP 21 62.8 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 48 52.6
FRR Top 30 firms revenues as % of GDP 33 54.4 BTF Barriers to FDI 72 14.6

ENT Entrepreneurship 38 59.1 OFB Open for business 11 83.4

GSE Governmental support to entrepreneurship 61 38.2 EGL Economic globalization 30 74.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 11 80.2

VCA Venture capital availability 8 93.8 IPM Share of imports targeted by protectionist measures (flow) 75 38.7

RND R&D as a % of GDP 39 65.2 IPS Share of imports targeted by protectionist measures (stock) 77 54.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 24 56.7
BCD Billionaire's creative destruction 17 91.5 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 55 57.2

IWE Index of Women Entrepreneurs 26 61.3 DOI Inflation (dev. fm optimum) 17 57.3

LEW Life expectancy women 56 61.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 46 63.7 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 101 33.3 FMI Financial Markets Index 14 93.7

COF COVID-19 fatality rate, age-adjusted 37 61.5 GCF Gross capital formation 79 47.1

SCI UHC Service Coverage Index 52 65.1 GOL Gold demand as % of GDP 13 62.2
PTR Pupil-teacher ratio 17 73.9 CRY Crypto ownership 42 37.6
EDU School life expectancy 69 37.8 UNN Unicorns 
PIS PISA mean scores 51 33.9 UNC Unicorns as % of GDP
UNV Top universities 20 45.1 BSG Billionaires self-made per capita 34 41.6
GEE Government education expenditure 95 38.9 BSM Billionaires self-made as % of total billionaires 44 38.5

GAR Government AI Readiness Index 20 81.9 LPG Labor productivity growth 95 36.4
OSI Online Service Index 50 67.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 36 64.5 LFP Labor force participation rate 23 71.0
INT Internet access 8 72.3 LFR Labor force participation ratio - male vs female 106 43.0
GHI Global Hunger Index 42 60.6 UEM Unemployment rate 45 65.4

YUN Youth unemployment rate 74 58.6
BRN Human flight and brain drain 46 61.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

27 57.8 Quality Elites

11'993  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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Population 22.6  million

GDP (nominal) 19  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
106 41.1 110 46.0 108 104 41.6 118 45.4 95 46.7

Level 3  – Pillars Rank / 151 Score

State Capture 105 42.4

Regulatory Capture 109 34.9

Human Capture 110 40.9

Coalition Dominance 120 40.2

Firm Dominance 20 60.6

Creative Destruction 117 34.4

Giving Income 124 34.0

Taking Income 42 56.6

Unearned Income 116 45.5

Producer Value 104 44.2

Capital Value 118 40.5

Labor Value 65 54.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 122 24.5 FSQ Global Food Security Index - availability, quality & safety 82 30.9

COC Control of corruption 111 32.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 76 39.3 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 91 36.8 SNT Subsidies and transfers as % of expenses 17 78.5

EPR E-Participation Index 111 28.9 REG Regional redistribution as % of government budget 19 74.6

PFD Press freedom 92 41.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 120 21.3

PDE Political decentralization 87 43.7 SFA Sanitation facilities 97 15.1

ADE Administrative decentralization 129 19.0 ELA Electricity access 126 19.7
PGL Political globalization 85 45.7 FOS Fossil fuel subsidies 12 82.5

WPI Women's Power Index 72 43.1 SUB Death rate from substance use disorders 24 69.3

MOB Social mobility (upward) (dev. fm optimum) 64 48.8 BRD Battle-related deaths per capita 142 52.5

INE Top 10% share of pre-tax national income 65 52.6 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 26 68.0 SUI Suicide rate 28 66.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 88 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 41 65.7

GIL Gini coefficient on income dist. - level 72 53.9 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 71 42.1 FDE Fiscal decentralization
CGP Constraints on government power 92 32.2 GCI Global Cybersecurity Index 137 15.4
REQ Regulatory quality 99 36.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 72 40.0 CRM Criminal markets 126 21.9

PRI Property rights 112 31.0 DBT Government debt as % of GDP 59 58.5

CRO Crony capitalism NRR Natural resources rents as % of GDP 127 25.8
INO Informal output as a % of GDP 106 35.5 GPA Green patents per capita 118 20.9

GSI Global Slavery Index 73 54.7 EPI Environmental Performance Index 129 22.3

FDP Forcibly displaced people as % of population 129 46.3 RES Renewable energy share 30 76.4

HRI Human Rights Index 104 31.7 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 24 57.5

GRI Religion - Government Restriction Index 32 73.9 FUS Fertilizer usage kg per hectar 41 62.2

LIN LGBT+ inclusiveness 94 31.9 TLP Terrestrial land protected 120 27.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 121 29.9 CDO CO2 emissions (metric tons per capita) 13 69.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 132 11.6 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 136 0.0 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 54 64.2
ECI Economic Complexity Index 126 11.6 MET Red meat consumption kilograms per capita 14 77.7

PUE Public employees as a % of total employment 1 100.0 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 130 30.7 FBH Financial burden of healthcare 9 71.8

UNI Unionization rate (dev. fm optimum) 27 67.6 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 121 29.9
CRA Criminal actors 72 53.0 FSA Global Food Security Index - affordability 84 30.0

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 42 50.4

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 55 52.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 113 26.7 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 128 24.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 116 34.4

VCA Venture capital availability 87 36.6 IPM Share of imports targeted by protectionist measures (flow) 43 57.7

RND R&D as a % of GDP 97 33.2 IPS Share of imports targeted by protectionist measures (stock) 14 74.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 92 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 108 34.7

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 48 56.1

LEW Life expectancy women 145 8.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 138 15.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 19 81.7 FMI Financial Markets Index 126 27.8

COF COVID-19 fatality rate, age-adjusted 115 49.0 GCF Gross capital formation 107 36.9

SCI UHC Service Coverage Index 134 12.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 122 24.6 CRY Crypto ownership
EDU School life expectancy 91 0.0 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 77 46.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 130 22.0 LPG Labor productivity growth 63 47.9
OSI Online Service Index 118 26.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 119 16.3 LFP Labor force participation rate 37 62.6
INT Internet access 122 28.5 LFR Labor force participation ratio - male vs female 105 43.4
GHI Global Hunger Index 78 28.5 UEM Unemployment rate 26 70.0

YUN Youth unemployment rate 16 75.4
BRN Human flight and brain drain 140 17.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

112 44.4 Middle Quality Elites

833  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Mali

Country flag
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Population 4.7  million

GDP (nominal) 10  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
137 36.1 125 43.7 135 132 38.0 107 46.2 126 41.2

Level 3  – Pillars Rank / 151 Score

State Capture 126 35.6

Regulatory Capture 121 30.2

Human Capture 144 25.4

Coalition Dominance 106 43.4

Firm Dominance 20 60.6

Creative Destruction 150 26.7

Giving Income 149 23.2

Taking Income 11 66.6

Unearned Income 90 49.5

Producer Value 116 41.0

Capital Value 53 53.0

Labor Value 132 30.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 121 25.5 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 107 34.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 122 12.3 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 128 4.0 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 150 4.3 REG Regional redistribution as % of government budget
PFD Press freedom 69 52.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 128 19.3

PDE Political decentralization 103 31.9 SFA Sanitation facilities
ADE Administrative decentralization 129 19.0 ELA Electricity access 132 14.1
PGL Political globalization 109 34.0 FOS Fossil fuel subsidies 79 53.1

WPI Women's Power Index 90 38.8 SUB Death rate from substance use disorders 17 74.1

MOB Social mobility (upward) (dev. fm optimum) 13 81.8 BRD Battle-related deaths per capita 94 53.6

INE Top 10% share of pre-tax national income 43 63.9 HOM Homicide rate 34 68.0

GWL Gini coefficient on net national wealth dist. - level 23 68.4 SUI Suicide rate 17 70.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 39 65.0 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 125 9.9 FDE Fiscal decentralization
CGP Constraints on government power 113 20.0 GCI Global Cybersecurity Index 118 23.9
REQ Regulatory quality 123 25.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 122 10.1 CRM Criminal markets 26 74.5

PRI Property rights 107 33.9 DBT Government debt as % of GDP 61 58.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 114 31.2
INO Informal output as a % of GDP 69 50.5 GPA Green patents per capita 90 37.4

GSI Global Slavery Index 148 0.0 EPI Environmental Performance Index 135 21.5

FDP Forcibly displaced people as % of population 117 53.5 RES Renewable energy share 80 40.5

HRI Human Rights Index 80 42.2 OLI Ocean litter 66 42.5

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 1 57.5

GRI Religion - Government Restriction Index 124 22.6 FUS Fertilizer usage kg per hectar 30 63.2

LIN LGBT+ inclusiveness 142 16.2 TLP Terrestrial land protected 149 11.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 137 7.6 CDO CO2 emissions (metric tons per capita) 42 66.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports WPC Waste collected per capita
IVA Top 3 industries as % of value added 85 27.5 MWR Municipal waste recycling rate
HHI Domestic market diversification 102 33.7 FIS Fish consumption per capita 60 63.0
ECI Economic Complexity Index 120 17.1 MET Red meat consumption kilograms per capita 72 59.1

PUE Public employees as a % of total employment 52 52.6 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 112 43.3 FBH Financial burden of healthcare 107 38.7

UNI Unionization rate (dev. fm optimum) 8 71.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 99 34.3
CRA Criminal actors 29 70.5 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 48 36.7

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 139 28.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 6 80.5
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 124 20.4 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 122 26.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 119 29.6

VCA Venture capital availability 121 18.5 IPM Share of imports targeted by protectionist measures (flow) 65 43.2

RND R&D as a % of GDP 128 0.0 IPS Share of imports targeted by protectionist measures (stock) 46 68.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 139 15.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 89 54.7

LEW Life expectancy women 119 26.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 112 31.7 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 63 51.1 FMI Financial Markets Index 120 28.1

COF COVID-19 fatality rate, age-adjusted 138 26.2 GCF Gross capital formation 14 82.0

SCI UHC Service Coverage Index 139 11.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 115 31.3 CRY Crypto ownership
EDU School life expectancy 91 0.0 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 144 5.5 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 132 21.5 LPG Labor productivity growth
OSI Online Service Index 147 0.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 127 8.7 LFP Labor force participation rate 122 11.0
INT Internet access 98 51.0 LFR Labor force participation ratio - male vs female 134 17.1
GHI Global Hunger Index 70 39.7 UEM Unemployment rate 124 30.2

YUN Youth unemployment rate 116 34.9
BRN Human flight and brain drain 79 41.8The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

134 41.1 Lagging Elites

2'065  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 1.3  million

GDP (nominal) 13  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
65 48.8 57 51.9 34 91 43.2 60 52.0 62 51.8

Level 3  – Pillars Rank / 151 Score

State Capture 62 50.5

Regulatory Capture 21 74.6

Human Capture 29 65.0

Coalition Dominance 63 51.9

Firm Dominance 133 43.9

Creative Destruction 74 39.6

Giving Income 46 57.2

Taking Income 123 43.0

Unearned Income 31 57.1

Producer Value 7 64.7

Capital Value 47 54.3

Labor Value 122 39.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 72 50.0 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 39 64.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 55 50.8 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 50 57.8 SNT Subsidies and transfers as % of expenses 47 59.5

EPR E-Participation Index 83 43.4 REG Regional redistribution as % of government budget 64 60.4

PFD Press freedom 49 61.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection
PDE Political decentralization 69 50.1 SFA Sanitation facilities
ADE Administrative decentralization 107 23.5 ELA Electricity access 87 64.7
PGL Political globalization 129 21.2 FOS Fossil fuel subsidies 66 58.4

WPI Women's Power Index 99 35.5 SUB Death rate from substance use disorders 123 26.9

MOB Social mobility (upward) (dev. fm optimum) 1 100.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 80 45.0 HOM Homicide rate 64 52.8

GWL Gini coefficient on net national wealth dist. - level 63 60.5 SUI Suicide rate 100 49.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 92 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 85 41.3

GIL Gini coefficient on income dist. - level 74 52.0 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 29 71.1 FDE Fiscal decentralization 74 27.3

CGP Constraints on government power 43 56.4 GCI Global Cybersecurity Index 6 91.1
REQ Regulatory quality 24 81.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 32 64.9 CRM Criminal markets 23 77.9

PRI Property rights 25 83.9 DBT Government debt as % of GDP 117 36.7

CRO Crony capitalism NRR Natural resources rents as % of GDP 1 100.0
INO Informal output as a % of GDP 35 71.1 GPA Green patents per capita 30 71.3

GSI Global Slavery Index 11 77.5 EPI Environmental Performance Index 60 54.9

FDP Forcibly displaced people as % of population 69 57.1 RES Renewable energy share 121 27.7

HRI Human Rights Index 35 69.2 OLI Ocean litter 50 54.6

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 1 57.5

GRI Religion - Government Restriction Index 22 76.2 FUS Fertilizer usage kg per hectar 115 48.7

LIN LGBT+ inclusiveness 71 51.8 TLP Terrestrial land protected 131 21.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 38 66.4 CDO CO2 emissions (metric tons per capita) 82 55.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)68 41.0 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 82 43.2 HAZ Hazardous waste per capita 56 53.8

IEO Top 1 industry exports as % of exports 47 67.7 WPC Waste collected per capita 54 53.5

IVA Top 3 industries as % of value added 45 59.7 MWR Municipal waste recycling rate 54 29.8

HHI Domestic market diversification 21 67.3 FIS Fish consumption per capita 110 34.1
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 43 69.6

PUE Public employees as a % of total employment 80 29.7 PAT Nr. of patent applications per capita 80 43.9

MIL Military expenses as % of GDP (dev. fm optimum) 129 30.7 FBH Financial burden of healthcare 90 51.0

UNI Unionization rate (dev. fm optimum) 95 38.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 71 46.9
CRA Criminal actors 36 68.6 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 62 45.9 FDS Inward FDI as a % of GDP (stock) 54 47.3

FRG Top 3 firms revenues as % of GDP 55 32.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 72 50.2
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 14 85.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 4 91.8

VCA Venture capital availability 64 48.6 IPM Share of imports targeted by protectionist measures (flow) 51 50.7

RND R&D as a % of GDP 70 47.3 IPS Share of imports targeted by protectionist measures (stock) 22 73.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 88 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 34 70.7

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 92 54.6

LEW Life expectancy women 61 59.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 63 56.6 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 67 49.3 FMI Financial Markets Index 35 69.0

COF COVID-19 fatality rate, age-adjusted 100 54.3 GCF Gross capital formation 110 35.8

SCI UHC Service Coverage Index 87 50.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 47 65.3 CRY Crypto ownership
EDU School life expectancy 44 51.7 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 52 59.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 57 59.5 LPG Labor productivity growth 109 26.2
OSI Online Service Index 74 53.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 72 45.6 LFP Labor force participation rate 100 34.7
INT Internet access 88 56.9 LFR Labor force participation ratio - male vs female 114 39.0
GHI Global Hunger Index 47 57.9 UEM Unemployment rate 103 48.7

YUN Youth unemployment rate 119 32.7
BRN Human flight and brain drain 48 60.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

53 50.9 Quality Elites

10'256  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 127.5  million

GDP (nominal) 1'466  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
42 55.0 82 49.0 71 31 58.0 83 49.2 81 48.9

Level 3  – Pillars Rank / 151 Score

State Capture 80 47.0

Regulatory Capture 73 45.8

Human Capture 48 57.9

Coalition Dominance 69 50.7

Firm Dominance 12 62.9

Creative Destruction 39 58.8

Giving Income 53 55.2

Taking Income 108 46.0

Unearned Income 118 45.2

Producer Value 84 48.3

Capital Value 85 47.1

Labor Value 77 51.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 75 47.2 FSQ Global Food Security Index - availability, quality & safety 40 66.1

COC Control of corruption 119 29.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 42 59.3 GEX General government expenditure as % of GDP (dev. fm optimum) 24 74.0

RTC Government's responsiveness to change 99 31.4 SNT Subsidies and transfers as % of expenses 100 24.8

EPR E-Participation Index 29 73.6 REG Regional redistribution as % of government budget 66 60.0

PFD Press freedom 106 35.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 90 43.5 SPO Social protection 47 62.8

PDE Political decentralization 4 85.5 SFA Sanitation facilities 57 52.2

ADE Administrative decentralization 77 44.2 ELA Electricity access 1 65.1
PGL Political globalization 31 74.3 FOS Fossil fuel subsidies 91 49.9

WPI Women's Power Index 1 100.0 SUB Death rate from substance use disorders 113 35.1

MOB Social mobility (upward) (dev. fm optimum) 91 32.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 147 0.0 HOM Homicide rate 125 4.8

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 44 62.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 17 55.3 DTR Tax revenue as % of GDP (dev. fm optimum) 34 69.3

GIL Gini coefficient on income dist. - level 115 24.9 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 20 60.7 DPS Delta public vs private sector salaries 30 37.3

ECR Ease of challenging regulations 88 34.7 FDE Fiscal decentralization 48 35.5

CGP Constraints on government power 88 36.3 GCI Global Cybersecurity Index 31 74.4
REQ Regulatory quality 70 48.3 GEG Gender education gap (dev. fm optimum) 5 81.8

REN Regulatory enforcement 86 35.2 CRM Criminal markets 150 0.0

PRI Property rights 70 45.7 DBT Government debt as % of GDP 33 65.5

CRO Crony capitalism 50 48.8 NRR Natural resources rents as % of GDP 74 44.4
INO Informal output as a % of GDP 66 52.7 GPA Green patents per capita 69 46.4

GSI Global Slavery Index 92 46.5 EPI Environmental Performance Index 57 56.3

FDP Forcibly displaced people as % of population 108 56.1 RES Renewable energy share 110 30.3

HRI Human Rights Index 64 49.9 OLI Ocean litter 62 48.6

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 120 49.2

GRI Religion - Government Restriction Index 94 45.9 FUS Fertilizer usage kg per hectar 81 55.3

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 85 42.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 15 71.5

WBL Women, business and the law 40 65.5 CDO CO2 emissions (metric tons per capita) 83 54.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)24 71.2 AIR Air Quality Index 61 55.2

IEE Top 3 industries exports as % of exports 2 96.0 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 2 83.1 WPC Waste collected per capita 47 54.1

IVA Top 3 industries as % of value added 31 65.1 MWR Municipal waste recycling rate 50 32.3

HHI Domestic market diversification 117 0.0 FIS Fish consumption per capita 87 52.8
ECI Economic Complexity Index 21 78.6 MET Red meat consumption kilograms per capita 100 38.6

PUE Public employees as a % of total employment 57 46.1 PAT Nr. of patent applications per capita 67 44.2

MIL Military expenses as % of GDP (dev. fm optimum) 116 40.6 FBH Financial burden of healthcare 64 59.0

UNI Unionization rate (dev. fm optimum) 25 67.8 HEI Health Efficiency Index 47 21.6

BSN Barriers in service & network sectors 17 56.2 DMS Density of medical staff 77 45.2
CRA Criminal actors 127 21.8 FSA Global Food Security Index - affordability 52 58.9

SME SMEs per 1,000 people 1 100.0 HAI Housing Affordability Index 59 33.9

FAM Family business revenues as % of GDP 10 61.9 RTD Rail track density
BIW Billionaires' wealth as % of GDP 134 35.7 GAI Global AI Index 46 33.9

FKG Top 10 firms market cap as % of GDP 33 58.6 FDS Inward FDI as a % of GDP (stock) 88 40.5

FRG Top 3 firms revenues as % of GDP 25 59.7 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 56 51.7
FRR Top 30 firms revenues as % of GDP 22 54.6 BTF Barriers to FDI 65 30.6

ENT Entrepreneurship 62 42.1 OFB Open for business 62 39.5

GSE Governmental support to entrepreneurship 37 53.7 EGL Economic globalization 66 54.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 53 65.3

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow) 69 40.3

RND R&D as a % of GDP 78 43.2 IPS Share of imports targeted by protectionist measures (stock) 71 58.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 48 56.3
BCD Billionaire's creative destruction 13 95.3 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 74 48.8

IWE Index of Women Entrepreneurs 36 47.0 DOI Inflation (dev. fm optimum) 57 55.8

LEW Life expectancy women 79 53.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 95 42.6 DNI Neutral interest rate (dev. fm optimum) 38 38.2

COM COVID-19 mortality rate, age-adjusted 144 18.6 FMI Financial Markets Index 48 56.9

COF COVID-19 fatality rate, age-adjusted 45 61.0 GCF Gross capital formation 84 44.7

SCI UHC Service Coverage Index 57 63.6 GOL Gold demand as % of GDP 2 70.2
PTR Pupil-teacher ratio 97 45.9 CRY Crypto ownership 11 66.2
EDU School life expectancy 48 50.8 UNN Unicorns 12 43.3
PIS PISA mean scores 49 35.0 UNC Unicorns as % of GDP 27 29.4
UNV Top universities 40 39.3 BSG Billionaires self-made per capita 51 36.0
GEE Government education expenditure 59 55.7 BSM Billionaires self-made as % of total billionaires 48 37.3

GAR Government AI Readiness Index 62 55.3 LPG Labor productivity growth 72 43.3
OSI Online Service Index 28 74.2 WLP Delta real wage vs labor productivity increases 35 24.6
NRI Network Readiness Index 58 52.4 LFP Labor force participation rate 83 47.0
INT Internet access 76 61.7 LFR Labor force participation ratio - male vs female 124 32.7
GHI Global Hunger Index 17 76.5 UEM Unemployment rate 32 67.4

YUN Youth unemployment rate 28 71.1
BRN Human flight and brain drain 59 54.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

52 51.0 Quality Elites

11'497  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 2.5  million

GDP (nominal) 15  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
60 49.3 112 45.7 54 63 47.7 126 44.7 98 46.6

Level 3  – Pillars Rank / 151 Score

State Capture 35 59.7

Regulatory Capture 91 40.7

Human Capture 77 50.6

Coalition Dominance 54 53.2

Firm Dominance 4 73.1

Creative Destruction 110 35.2

Giving Income 82 49.3

Taking Income 149 32.7

Unearned Income 45 54.7

Producer Value 27 59.5

Capital Value 100 43.9

Labor Value 123 38.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 45 67.0 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 70 45.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 45 58.2 GEX General government expenditure as % of GDP (dev. fm optimum) 23 74.2

RTC Government's responsiveness to change 94 34.6 SNT Subsidies and transfers as % of expenses 106 19.5

EPR E-Participation Index REG Regional redistribution as % of government budget 103 33.6

PFD Press freedom 24 79.2 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 69 45.4

PDE Political decentralization 69 50.1 SFA Sanitation facilities
ADE Administrative decentralization 8 94.6 ELA Electricity access 1 65.1
PGL Political globalization 91 44.6 FOS Fossil fuel subsidies 100 39.0

WPI Women's Power Index 27 75.7 SUB Death rate from substance use disorders 138 12.8

MOB Social mobility (upward) (dev. fm optimum) 67 46.4 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 17 83.5 HOM Homicide rate 73 46.9

GWL Gini coefficient on net national wealth dist. - level 10 72.2 SUI Suicide rate 129 32.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 43 52.2 DTR Tax revenue as % of GDP (dev. fm optimum) 84 41.7

GIL Gini coefficient on income dist. - level 7 85.7 DCT Corporate tax rate (dev. fm optimum) 140 6.8
GIC Gini coefficient on income dist. - 1-year growth rate 50 39.9 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 107 26.2 FDE Fiscal decentralization 37 40.7

CGP Constraints on government power 60 46.6 GCI Global Cybersecurity Index 74 50.6
REQ Regulatory quality 60 54.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 80 37.7 CRM Criminal markets 77 52.3

PRI Property rights 100 35.9 DBT Government debt as % of GDP 25 69.8

CRO Crony capitalism NRR Natural resources rents as % of GDP 21 75.8
INO Informal output as a % of GDP 107 35.0 GPA Green patents per capita 59 50.0

GSI Global Slavery Index 129 28.8 EPI Environmental Performance Index 66 50.7

FDP Forcibly displaced people as % of population 112 55.5 RES Renewable energy share 82 40.4

HRI Human Rights Index 41 66.3 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 31 57.5

GRI Religion - Government Restriction Index 102 40.1 FUS Fertilizer usage kg per hectar 52 60.3

LIN LGBT+ inclusiveness 60 56.8 TLP Terrestrial land protected 104 36.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 49 63.7 CDO CO2 emissions (metric tons per capita) 85 53.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 68 50.7

IEE Top 3 industries exports as % of exports 17 82.7 HAZ Hazardous waste per capita 35 54.1

IEO Top 1 industry exports as % of exports 1 84.3 WPC Waste collected per capita 96 32.3

IVA Top 3 industries as % of value added 72 39.4 MWR Municipal waste recycling rate
HHI Domestic market diversification 48 62.6 FIS Fish consumption per capita 93 50.3
ECI Economic Complexity Index 64 50.3 MET Red meat consumption kilograms per capita 90 48.1

PUE Public employees as a % of total employment 73 34.0 PAT Nr. of patent applications per capita 43 45.3

MIL Military expenses as % of GDP (dev. fm optimum) 71 56.5 FBH Financial burden of healthcare 101 44.2

UNI Unionization rate (dev. fm optimum) 67 55.8 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 38 58.3
CRA Criminal actors 97 41.3 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 6 79.4 HAI Housing Affordability Index 39 53.0

FAM Family business revenues as % of GDP RTD Rail track density 25 59.6

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock)
FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.)
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 38 60.2

ENT Entrepreneurship 86 33.1 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 62 56.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 59 62.4

VCA Venture capital availability 104 30.6 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 89 38.6 IPS Share of imports targeted by protectionist measures (stock) 51 67.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 24 56.7
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 10 88.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 120 51.5

LEW Life expectancy women 87 49.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 104 37.4 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 139 20.8 FMI Financial Markets Index 125 27.9

COF COVID-19 fatality rate, age-adjusted 126 43.7 GCF Gross capital formation 56 54.6

SCI UHC Service Coverage Index 73 57.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 63 62.1 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores 46 38.2 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 18 73.6 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 79 44.5 LPG Labor productivity growth 121 0.0
OSI Online Service Index 57 65.1 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 63 49.2 LFP Labor force participation rate
INT Internet access 95 52.8 LFR Labor force participation ratio - male vs female 62 62.3
GHI Global Hunger Index UEM Unemployment rate 14 72.3

YUN Youth unemployment rate 46 67.0
BRN Human flight and brain drain 143 12.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

90 46.9 Middle Quality Elites

5'714  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 3.4  million

GDP (nominal) 17  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
79 45.6 73 49.8 57 96 42.8 128 44.4 36 55.2

Level 3  – Pillars Rank / 151 Score

State Capture 88 45.7

Regulatory Capture 54 53.9

Human Capture 36 62.5

Coalition Dominance 143 30.4

Firm Dominance 1 79.3

Creative Destruction 131 32.5

Giving Income 79 49.9

Taking Income 134 39.9

Unearned Income 125 43.1

Producer Value 41 57.3

Capital Value 21 60.6

Labor Value 94 48.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 108 29.4 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 88 40.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 64 45.2 GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 119 18.7 SNT Subsidies and transfers as % of expenses 113 12.5

EPR E-Participation Index 53 61.3 REG Regional redistribution as % of government budget 86 50.9

PFD Press freedom 71 52.2 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 88 41.5 SFA Sanitation facilities 55 55.0

ADE Administrative decentralization 86 37.0 ELA Electricity access 1 65.1
PGL Political globalization 92 42.9 FOS Fossil fuel subsidies 141 8.1

WPI Women's Power Index 91 37.8 SUB Death rate from substance use disorders 145 0.0

MOB Social mobility (upward) (dev. fm optimum) 34 62.2 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 51 58.4 HOM Homicide rate 99 33.0

GWL Gini coefficient on net national wealth dist. - level 30 67.6 SUI Suicide rate 139 21.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate112 50.9 DTR Tax revenue as % of GDP (dev. fm optimum) 74 51.9

GIL Gini coefficient on income dist. - level 40 64.6 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 33 49.7 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 67 45.4 FDE Fiscal decentralization 27 53.0

CGP Constraints on government power 59 48.7 GCI Global Cybersecurity Index 105 31.9
REQ Regulatory quality 78 45.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 67 41.3 CRM Criminal markets 12 85.1

PRI Property rights 68 46.7 DBT Government debt as % of GDP
CRO Crony capitalism NRR Natural resources rents as % of GDP 145 19.0
INO Informal output as a % of GDP 16 82.5 GPA Green patents per capita 91 36.8

GSI Global Slavery Index 51 62.0 EPI Environmental Performance Index 125 24.5

FDP Forcibly displaced people as % of population 103 56.5 RES Renewable energy share 131 22.8

HRI Human Rights Index 45 63.4 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 21 57.5

GRI Religion - Government Restriction Index 69 57.6 FUS Fertilizer usage kg per hectar 42 61.9

LIN LGBT+ inclusiveness 60 56.8 TLP Terrestrial land protected 59 54.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 35 68.2 CDO CO2 emissions (metric tons per capita) 120 36.9
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)25 70.7 AIR Air Quality Index 83 40.6

IEE Top 3 industries exports as % of exports 139 7.9 HAZ Hazardous waste per capita 73 52.0

IEO Top 1 industry exports as % of exports 110 32.9 WPC Waste collected per capita
IVA Top 3 industries as % of value added 78 34.3 MWR Municipal waste recycling rate
HHI Domestic market diversification 117 0.0 FIS Fish consumption per capita 3 79.0
ECI Economic Complexity Index 118 19.4 MET Red meat consumption kilograms per capita 146 0.0

PUE Public employees as a % of total employment 103 3.3 PAT Nr. of patent applications per capita 35 45.8

MIL Military expenses as % of GDP (dev. fm optimum) 38 63.0 FBH Financial burden of healthcare 114 32.7

UNI Unionization rate (dev. fm optimum) 104 32.1 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 11 90.9
CRA Criminal actors 23 72.5 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 4 88.6 HAI Housing Affordability Index 71 20.4

FAM Family business revenues as % of GDP RTD Rail track density 20 67.7

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 1 100.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 4 92.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 41 57.4

ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 59 57.9

VCK Venture capital finance 35 38.5 TRF Trade freedom 67 59.0

VCA Venture capital availability 115 21.5 IPM Share of imports targeted by protectionist measures (flow) 120 20.3

RND R&D as a % of GDP 107 28.1 IPS Share of imports targeted by protectionist measures (stock) 102 40.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 137 0.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 45 61.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 117 52.1

LEW Life expectancy women 74 55.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 89 44.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 98 34.7 FMI Financial Markets Index 70 37.6

COF COVID-19 fatality rate, age-adjusted 78 57.2 GCF Gross capital formation 1 100.0

SCI UHC Service Coverage Index 90 48.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 110 38.7 CRY Crypto ownership
EDU School life expectancy 46 50.8 UNN Unicorns 
PIS PISA mean scores 50 34.2 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 69 50.2 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 92 38.8 LPG Labor productivity growth
OSI Online Service Index 75 53.4 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 79 42.1 LFP Labor force participation rate 72 49.0
INT Internet access 61 64.9 LFR Labor force participation ratio - male vs female 80 56.6
GHI Global Hunger Index 29 72.8 UEM Unemployment rate 112 43.8

YUN Youth unemployment rate 109 40.8
BRN Human flight and brain drain 48 60.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   125

51.3

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

72 48.4 Quality Elites

5'046  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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Population 37.5  million

GDP (nominal) 131  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
73 46.6 102 46.8 64 81 44.9 61 51.9 122 41.7

Level 3  – Pillars Rank / 151 Score

State Capture 82 46.7

Regulatory Capture 55 53.6

Human Capture 63 54.1

Coalition Dominance 47 54.6

Firm Dominance 97 47.9

Creative Destruction 72 40.0

Giving Income 63 54.3

Taking Income 80 50.9

Unearned Income 86 50.0

Producer Value 96 45.6

Capital Value 81 47.8

Labor Value 131 33.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 85 41.6 FSQ Global Food Security Index - availability, quality & safety 70 41.9

COC Control of corruption 73 45.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 86 35.7 GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 42 60.2 SNT Subsidies and transfers as % of expenses 45 60.8

EPR E-Participation Index 111 28.9 REG Regional redistribution as % of government budget 70 58.8

PFD Press freedom 119 29.1 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection
PDE Political decentralization 69 50.1 SFA Sanitation facilities 61 51.1

ADE Administrative decentralization 59 54.1 ELA Electricity access 1 65.1
PGL Political globalization 34 73.6 FOS Fossil fuel subsidies 99 40.4

WPI Women's Power Index 97 36.3 SUB Death rate from substance use disorders 39 63.4

MOB Social mobility (upward) (dev. fm optimum) 24 69.2 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 98 39.5 HOM Homicide rate 51 58.7

GWL Gini coefficient on net national wealth dist. - level 105 51.0 SUI Suicide rate 74 56.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 15 55.9 DTR Tax revenue as % of GDP (dev. fm optimum) 105 25.7

GIL Gini coefficient on income dist. - level 91 43.2 DCT Corporate tax rate (dev. fm optimum) 115 33.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 17 80.0 FDE Fiscal decentralization
CGP Constraints on government power 62 46.5 GCI Global Cybersecurity Index 54 62.7
REQ Regulatory quality 68 49.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 54 45.0 CRM Criminal markets 69 54.7

PRI Property rights 53 54.5 DBT Government debt as % of GDP 98 45.1

CRO Crony capitalism 15 61.8 NRR Natural resources rents as % of GDP 27 70.0
INO Informal output as a % of GDP 79 47.3 GPA Green patents per capita 71 43.7

GSI Global Slavery Index 23 72.7 EPI Environmental Performance Index 130 22.1

FDP Forcibly displaced people as % of population 84 57.0 RES Renewable energy share 116 29.0

HRI Human Rights Index 60 51.9 OLI Ocean litter 86 25.4

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 65 57.0

GRI Religion - Government Restriction Index 126 21.4 FUS Fertilizer usage kg per hectar 56 59.9

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 144 15.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 7 80.3

WBL Women, business and the law 98 46.8 CDO CO2 emissions (metric tons per capita) 63 61.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 29 73.3 HAZ Hazardous waste per capita 52 54.0

IEO Top 1 industry exports as % of exports 66 59.9 WPC Waste collected per capita 27 58.7

IVA Top 3 industries as % of value added 51 54.6 MWR Municipal waste recycling rate 43 38.1

HHI Domestic market diversification 57 61.0 FIS Fish consumption per capita 98 43.9
ECI Economic Complexity Index 78 43.6 MET Red meat consumption kilograms per capita 55 66.9

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 73 44.1

MIL Military expenses as % of GDP (dev. fm optimum) 142 6.6 FBH Financial burden of healthcare 46 62.7

UNI Unionization rate (dev. fm optimum) 13 70.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 84 42.5
CRA Criminal actors 29 70.5 FSA Global Food Security Index - affordability 53 57.1

SME SMEs per 1,000 people 102 37.0 HAI Housing Affordability Index 61 32.3

FAM Family business revenues as % of GDP 44 23.3 RTD Rail track density 63 29.0

BIW Billionaires' wealth as % of GDP 93 55.8 GAI Global AI Index 52 28.2

FKG Top 10 firms market cap as % of GDP 49 51.8 FDS Inward FDI as a % of GDP (stock) 137 30.1

FRG Top 3 firms revenues as % of GDP 11 75.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 86 48.1
FRR Top 30 firms revenues as % of GDP 14 54.9 BTF Barriers to FDI 39 58.6

ENT Entrepreneurship 60 43.7 OFB Open for business 33 53.7

GSE Governmental support to entrepreneurship 17 77.9 EGL Economic globalization 80 47.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 114 35.4

VCA Venture capital availability 71 45.6 IPM Share of imports targeted by protectionist measures (flow) 60 46.3

RND R&D as a % of GDP 51 58.3 IPS Share of imports targeted by protectionist measures (stock) 82 50.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 39 56.4
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 87 39.0

IWE Index of Women Entrepreneurs 53 11.9 DOI Inflation (dev. fm optimum) 75 55.4

LEW Life expectancy women 69 58.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 50 61.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 62 51.9 FMI Financial Markets Index 53 50.8

COF COVID-19 fatality rate, age-adjusted 47 61.0 GCF Gross capital formation 29 68.7

SCI UHC Service Coverage Index 79 54.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 99 45.4 CRY Crypto ownership 27 57.6
EDU School life expectancy 45 51.5 UNN Unicorns 
PIS PISA mean scores 73 12.5 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 20 72.9 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 77 45.1 LPG Labor productivity growth 29 65.7
OSI Online Service Index 99 37.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 73 45.4 LFP Labor force participation rate 124 8.1
INT Internet access 39 68.1 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 38 69.1 UEM Unemployment rate 121 33.1

YUN Youth unemployment rate 125 27.9
BRN Human flight and brain drain 131 24.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx Rank / 151 EQx Score
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Population 33.0  million

GDP (nominal) 18  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
135 36.8 77 49.3 126 138 37.3 146 39.7 26 58.9

Level 3  – Pillars Rank / 151 Score

State Capture 132 33.7

Regulatory Capture 113 32.7

Human Capture 93 46.4

Coalition Dominance 108 43.2

Firm Dominance 109 46.7

Creative Destruction 137 31.1

Giving Income 127 33.3

Taking Income 133 40.0

Unearned Income 99 48.1

Producer Value 56 54.5

Capital Value 18 61.1

Labor Value 40 60.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 93 38.2 FSQ Global Food Security Index - availability, quality & safety 99 15.8

COC Control of corruption 110 33.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 106 24.9 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 103 29.0 SNT Subsidies and transfers as % of expenses 11 86.0

EPR E-Participation Index 130 21.1 REG Regional redistribution as % of government budget 29 73.2

PFD Press freedom 81 47.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 112 23.8

PDE Political decentralization 128 14.7 SFA Sanitation facilities
ADE Administrative decentralization 129 19.0 ELA Electricity access 141 0.0
PGL Political globalization 124 23.8 FOS Fossil fuel subsidies 44 68.9

WPI Women's Power Index 10 96.0 SUB Death rate from substance use disorders 105 44.3

MOB Social mobility (upward) (dev. fm optimum) 86 36.7 BRD Battle-related deaths per capita 126 53.4

INE Top 10% share of pre-tax national income 147 0.0 HOM Homicide rate 77 43.6

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 122 35.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 49 51.6 DTR Tax revenue as % of GDP (dev. fm optimum) 107 22.5

GIL Gini coefficient on income dist. - level 130 0.0 DCT Corporate tax rate (dev. fm optimum) 115 33.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 117 20.8 FDE Fiscal decentralization
CGP Constraints on government power 93 31.8 GCI Global Cybersecurity Index 110 29.8
REQ Regulatory quality 110 33.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 103 30.0 CRM Criminal markets 106 35.6

PRI Property rights 117 29.0 DBT Government debt as % of GDP 126 27.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 123 28.2
INO Informal output as a % of GDP 90 40.9 GPA Green patents per capita
GSI Global Slavery Index 32 68.5 EPI Environmental Performance Index 116 28.7

FDP Forcibly displaced people as % of population 131 44.6 RES Renewable energy share 16 91.7

HRI Human Rights Index 94 34.5 OLI Ocean litter 84 25.6

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 125 46.4

GRI Religion - Government Restriction Index 85 51.8 FUS Fertilizer usage kg per hectar 27 63.5

LIN LGBT+ inclusiveness 60 56.8 TLP Terrestrial land protected 25 76.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 67 56.6 CDO CO2 emissions (metric tons per capita) 14 69.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)85 28.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 89 40.6 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 29 71.0 WPC Waste collected per capita
IVA Top 3 industries as % of value added 100 1.9 MWR Municipal waste recycling rate
HHI Domestic market diversification 47 62.6 FIS Fish consumption per capita 81 53.8
ECI Economic Complexity Index 123 15.9 MET Red meat consumption kilograms per capita 9 78.6

PUE Public employees as a % of total employment 11 83.3 PAT Nr. of patent applications per capita 99 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 54 60.5 FBH Financial burden of healthcare 52 61.9

UNI Unionization rate (dev. fm optimum) 28 67.6 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 143 26.0
CRA Criminal actors 115 31.5 FSA Global Food Security Index - affordability 99 16.2

SME SMEs per 1,000 people 84 39.7 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 1 100.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 1 100.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 120 23.4 OFB Open for business
GSE Governmental support to entrepreneurship 103 9.2 EGL Economic globalization 60 57.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 82 50.8

VCA Venture capital availability 125 15.5 IPM Share of imports targeted by protectionist measures (flow) 86 35.1

RND R&D as a % of GDP 75 44.3 IPS Share of imports targeted by protectionist measures (stock) 45 68.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 95 37.8

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 87 54.8

LEW Life expectancy women 134 14.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 145 11.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 26 72.3 FMI Financial Markets Index 74 36.3

COF COVID-19 fatality rate, age-adjusted 63 59.5 GCF Gross capital formation 1 100.0

SCI UHC Service Coverage Index 126 17.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 139 0.0 CRY Crypto ownership
EDU School life expectancy 86 16.6 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 7 91.8 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 135 19.4 LPG Labor productivity growth 50 53.6
OSI Online Service Index 121 25.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 126 10.9 LFP Labor force participation rate 5 95.7
INT Internet access 146 0.0 LFR Labor force participation ratio - male vs female 3 83.9
GHI Global Hunger Index 93 16.4 UEM Unemployment rate 48 64.5

YUN Youth unemployment rate 44 67.1
BRN Human flight and brain drain 131 24.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

101 45.2 Middle Quality Elites

558  USD
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Population 54.2  million

GDP (nominal) 62  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
144 34.6 74 49.7 145 124 39.0 95 47.6 64 51.8

Level 3  – Pillars Rank / 151 Score

State Capture 142 29.5

Regulatory Capture 142 20.5

Human Capture 146 23.2

Coalition Dominance 129 37.7

Firm Dominance 20 60.6

Creative Destruction 140 30.6

Giving Income 110 41.6

Taking Income 33 58.4

Unearned Income 133 41.3

Producer Value 97 45.5

Capital Value 76 48.2

Labor Value 42 60.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 89 39.7 FSQ Global Food Security Index - availability, quality & safety 68 43.9

COC Control of corruption 129 25.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 121 15.2 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 18 77.8

EPR E-Participation Index 102 32.2 REG Regional redistribution as % of government budget 9 77.0

PFD Press freedom 146 6.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 74 52.8 SPO Social protection 129 19.1

PDE Political decentralization 135 0.0 SFA Sanitation facilities 62 50.7

ADE Administrative decentralization 129 19.0 ELA Electricity access 114 38.3
PGL Political globalization 133 16.7 FOS Fossil fuel subsidies 78 53.2

WPI Women's Power Index 148 10.4 SUB Death rate from substance use disorders 20 70.9

MOB Social mobility (upward) (dev. fm optimum) 110 23.1 BRD Battle-related deaths per capita 138 53.0

INE Top 10% share of pre-tax national income 105 34.9 HOM Homicide rate 82 42.0

GWL Gini coefficient on net national wealth dist. - level 115 38.9 SUI Suicide rate 13 70.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 97 51.1 DTR Tax revenue as % of GDP (dev. fm optimum) 62 56.5

GIL Gini coefficient on income dist. - level 28 71.0 DCT Corporate tax rate (dev. fm optimum) 33 72.4
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 111 24.0 FDE Fiscal decentralization 63 29.5

CGP Constraints on government power 119 14.1 GCI Global Cybersecurity Index 101 35.4
REQ Regulatory quality 132 21.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 99 31.8 CRM Criminal markets 150 0.0

PRI Property rights 135 20.2 DBT Government debt as % of GDP 31 67.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 107 34.4
INO Informal output as a % of GDP 131 16.7 GPA Green patents per capita 130 12.9

GSI Global Slavery Index 140 12.9 EPI Environmental Performance Index 149 4.1

FDP Forcibly displaced people as % of population 139 36.5 RES Renewable energy share 37 72.8

HRI Human Rights Index 143 14.3 OLI Ocean litter 95 21.7

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 129 45.3

GRI Religion - Government Restriction Index 142 8.6 FUS Fertilizer usage kg per hectar 45 61.3

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 127 25.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 1 87.7

WBL Women, business and the law 126 22.7 CDO CO2 emissions (metric tons per capita) 38 67.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)44 58.7 AIR Air Quality Index 75 48.2

IEE Top 3 industries exports as % of exports 78 49.2 HAZ Hazardous waste per capita 4 54.2

IEO Top 1 industry exports as % of exports 64 60.2 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 88 43.5 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 95 43.1

PUE Public employees as a % of total employment 18 74.4 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 133 25.9 FBH Financial burden of healthcare 115 32.6

UNI Unionization rate (dev. fm optimum) 70 55.0 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 90 40.1
CRA Criminal actors 148 0.0 FSA Global Food Security Index - affordability 72 41.1

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 139 28.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 50 52.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 51 48.2

ENT Entrepreneurship 98 30.3 OFB Open for business 73 30.0

GSE Governmental support to entrepreneurship EGL Economic globalization 110 29.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 87 47.4

VCA Venture capital availability 133 8.0 IPM Share of imports targeted by protectionist measures (flow) 73 39.4

RND R&D as a % of GDP 105 29.7 IPS Share of imports targeted by protectionist measures (stock) 68 61.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 1 100.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 121 51.0

LEW Life expectancy women 105 35.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 113 31.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 61 52.3 FMI Financial Markets Index 131 27.7

COF COVID-19 fatality rate, age-adjusted 67 59.3 GCF Gross capital formation 27 70.3

SCI UHC Service Coverage Index 112 29.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 89 50.0 CRY Crypto ownership
EDU School life expectancy 80 26.0 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 131 18.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 116 27.0 LPG Labor productivity growth 28 66.0
OSI Online Service Index 131 19.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 80 48.0
INT Internet access 112 38.8 LFR Labor force participation ratio - male vs female 125 32.3
GHI Global Hunger Index 58 51.7 UEM Unemployment rate 9 76.1

YUN Youth unemployment rate 20 74.3
BRN Human flight and brain drain 101 34.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

110 44.7 Middle Quality Elites

1'149  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 2.6  million

GDP (nominal) 13  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
62 49.1 123 43.9 51 67 46.9 108 46.2 124 41.6

Level 3  – Pillars Rank / 151 Score

State Capture 97 44.4

Regulatory Capture 44 59.0

Human Capture 19 70.6

Coalition Dominance 75 50.4

Firm Dominance 20 60.6

Creative Destruction 70 40.1

Giving Income 91 46.5

Taking Income 142 36.4

Unearned Income 18 58.7

Producer Value 20 60.6

Capital Value 112 41.5

Labor Value 136 26.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 54 61.0 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 42 59.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 43 59.0 GEX General government expenditure as % of GDP (dev. fm optimum) 25 73.8

RTC Government's responsiveness to change 58 52.9 SNT Subsidies and transfers as % of expenses 37 65.5

EPR E-Participation Index 115 26.7 REG Regional redistribution as % of government budget 57 64.0

PFD Press freedom 18 84.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 94 32.3

PDE Political decentralization 50 58.7 SFA Sanitation facilities
ADE Administrative decentralization 77 44.2 ELA Electricity access 124 21.5
PGL Political globalization 113 30.1 FOS Fossil fuel subsidies 83 51.7

WPI Women's Power Index 30 73.4 SUB Death rate from substance use disorders 81 54.5

MOB Social mobility (upward) (dev. fm optimum) 116 14.8 BRD Battle-related deaths per capita 136 53.1

INE Top 10% share of pre-tax national income 147 0.0 HOM Homicide rate 116 19.3

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 103 48.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate118 50.7 DTR Tax revenue as % of GDP (dev. fm optimum) 123 0.0

GIL Gini coefficient on income dist. - level 130 0.0 DCT Corporate tax rate (dev. fm optimum) 115 33.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 25 75.8 FDE Fiscal decentralization
CGP Constraints on government power 32 68.2 GCI Global Cybersecurity Index 136 16.0
REQ Regulatory quality 64 51.7 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 38 57.7 CRM Criminal markets 20 78.6

PRI Property rights 47 61.4 DBT Government debt as % of GDP 96 47.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 78 43.2
INO Informal output as a % of GDP 57 55.1 GPA Green patents per capita 84 39.9

GSI Global Slavery Index 26 72.3 EPI Environmental Performance Index 34 67.1

FDP Forcibly displaced people as % of population 79 57.1 RES Renewable energy share 66 47.3

HRI Human Rights Index 23 82.7 OLI Ocean litter 36 62.2

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 7 57.5

GRI Religion - Government Restriction Index 14 78.6 FUS Fertilizer usage kg per hectar 11 64.3

LIN LGBT+ inclusiveness 78 44.3 TLP Terrestrial land protected 10 95.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 52 61.9 CDO CO2 emissions (metric tons per capita) 62 62.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)2 94.0 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 107 30.6 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 95 43.9 WPC Waste collected per capita
IVA Top 3 industries as % of value added 26 68.2 MWR Municipal waste recycling rate
HHI Domestic market diversification 50 62.4 FIS Fish consumption per capita 73 56.4
ECI Economic Complexity Index 98 31.1 MET Red meat consumption kilograms per capita 71 60.8

PUE Public employees as a % of total employment 74 33.8 PAT Nr. of patent applications per capita 83 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 98 49.3 FBH Financial burden of healthcare 17 69.5

UNI Unionization rate (dev. fm optimum) 66 56.3 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 88 41.2
CRA Criminal actors 29 70.5 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 10 92.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 26 56.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 54 45.9 OFB Open for business
GSE Governmental support to entrepreneurship 51 42.3 EGL Economic globalization 79 47.1

VCK Venture capital finance 35 38.5 TRF Trade freedom 78 53.2

VCA Venture capital availability 71 45.6 IPM Share of imports targeted by protectionist measures (flow) 35 63.9

RND R&D as a % of GDP 71 46.4 IPS Share of imports targeted by protectionist measures (stock) 39 70.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 44 56.4
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 24 75.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 70 55.6

LEW Life expectancy women 131 16.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 146 9.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 147 15.6 FMI Financial Markets Index 82 33.6

COF COVID-19 fatality rate, age-adjusted 142 0.0 GCF Gross capital formation 111 34.0

SCI UHC Service Coverage Index 96 45.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 94 48.6 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 1 100.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 100 33.5 LPG Labor productivity growth 68 44.0
OSI Online Service Index 106 32.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 108 25.8 LFP Labor force participation rate 86 44.8
INT Internet access 103 46.6 LFR Labor force participation ratio - male vs female 22 71.0
GHI Global Hunger Index 64 47.1 UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 144 0.0
BRN Human flight and brain drain 86 39.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

97 45.6 Middle Quality Elites

5'031  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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270

Population 30.5  million

GDP (nominal) 41  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
101 41.8 121 44.0 77 126 38.7 65 51.6 140 36.4

Level 3  – Pillars Rank / 151 Score

State Capture 76 47.8

Regulatory Capture 75 45.0

Human Capture 73 51.8

Coalition Dominance 137 34.6

Firm Dominance 131 44.1

Creative Destruction 84 38.1

Giving Income 103 42.8

Taking Income 24 59.6

Unearned Income 65 52.6

Producer Value 131 35.5

Capital Value 91 45.2

Labor Value 133 29.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 86 41.4 FSQ Global Food Security Index - availability, quality & safety 55 55.3

COC Control of corruption 86 41.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 58 49.2 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 92 34.9 SNT Subsidies and transfers as % of expenses 119 6.4

EPR E-Participation Index 120 25.5 REG Regional redistribution as % of government budget 38 70.8

PFD Press freedom 75 50.1 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 103 26.9

PDE Political decentralization 11 76.9 SFA Sanitation facilities 70 42.7

ADE Administrative decentralization 123 21.7 ELA Electricity access 104 55.3
PGL Political globalization 103 37.7 FOS Fossil fuel subsidies 54 65.2

WPI Women's Power Index 60 53.6 SUB Death rate from substance use disorders 19 72.7

MOB Social mobility (upward) (dev. fm optimum) 95 29.0 BRD Battle-related deaths per capita 131 53.3

INE Top 10% share of pre-tax national income 23 82.1 HOM Homicide rate 63 52.9

GWL Gini coefficient on net national wealth dist. - level 36 66.3 SUI Suicide rate 96 50.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 13 56.5 DTR Tax revenue as % of GDP (dev. fm optimum) 78 49.0

GIL Gini coefficient on income dist. - level 43 64.3 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 74 40.9 FDE Fiscal decentralization 29 51.6

CGP Constraints on government power 41 57.5 GCI Global Cybersecurity Index 97 36.6
REQ Regulatory quality 100 35.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 61 42.6 CRM Criminal markets 111 32.4

PRI Property rights 100 35.9 DBT Government debt as % of GDP 38 65.0

CRO Crony capitalism 32 57.9 NRR Natural resources rents as % of GDP 34 67.2
INO Informal output as a % of GDP 83 45.5 GPA Green patents per capita 127 14.6

GSI Global Slavery Index 39 66.4 EPI Environmental Performance Index 132 21.9

FDP Forcibly displaced people as % of population 77 57.1 RES Renewable energy share 21 86.0

HRI Human Rights Index 76 43.2 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 40 57.4

GRI Religion - Government Restriction Index 109 33.1 FUS Fertilizer usage kg per hectar 73 56.3

LIN LGBT+ inclusiveness 46 68.3 TLP Terrestrial land protected 40 63.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 78 53.9 CDO CO2 emissions (metric tons per capita) 30 68.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)100 8.1 AIR Air Quality Index 94 25.2

IEE Top 3 industries exports as % of exports 84 42.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 69 56.9 WPC Waste collected per capita 6 62.0

IVA Top 3 industries as % of value added 75 37.3 MWR Municipal waste recycling rate 32 49.7

HHI Domestic market diversification 117 0.0 FIS Fish consumption per capita 24 73.3
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 50 68.3

PUE Public employees as a % of total employment 50 54.3 PAT Nr. of patent applications per capita 103 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 14 68.8 FBH Financial burden of healthcare 96 48.7

UNI Unionization rate (dev. fm optimum) 102 33.3 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 108 32.4
CRA Criminal actors 129 19.8 FSA Global Food Security Index - affordability 85 29.1

SME SMEs per 1,000 people 72 40.8 HAI Housing Affordability Index 43 47.2

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 108 50.8 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 79 42.1

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 115 44.5
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 146 9.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 132 19.4

VCA Venture capital availability 79 42.6 IPM Share of imports targeted by protectionist measures (flow) 97 32.0

RND R&D as a % of GDP 76 43.6 IPS Share of imports targeted by protectionist measures (stock) 114 29.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 45 56.4
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 39 64.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 92 54.6

LEW Life expectancy women 100 39.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 87 44.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 64 50.9 FMI Financial Markets Index 139 27.6

COF COVID-19 fatality rate, age-adjusted 55 60.4 GCF Gross capital formation 9 91.2

SCI UHC Service Coverage Index 108 32.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 74 56.5 CRY Crypto ownership
EDU School life expectancy 72 35.4 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 89 41.1 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 117 26.8 LPG Labor productivity growth
OSI Online Service Index 103 35.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 110 25.6 LFP Labor force participation rate 127 0.0
INT Internet access 105 45.6 LFR Labor force participation ratio - male vs female 129 26.3
GHI Global Hunger Index 55 54.4 UEM Unemployment rate 125 30.1

YUN Youth unemployment rate 112 38.0
BRN Human flight and brain drain 92 36.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

122 43.3 Middle Quality Elites

1'337  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Giving Income
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Population 17.7  million

GDP (nominal) 1'009  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
3 71.9 9 60.7 3 6 66.8 7 59.7 15 61.8

Level 3  – Pillars Rank / 151 Score

State Capture 3 82.2

Regulatory Capture 1 87.3

Human Capture 9 74.5

Coalition Dominance 3 72.4

Firm Dominance 123 45.2

Creative Destruction 6 73.6

Giving Income 10 66.6

Taking Income 43 56.6

Unearned Income 46 54.7

Producer Value 13 64.1

Capital Value 31 58.8

Labor Value 24 62.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 10 89.5 FSQ Global Food Security Index - availability, quality & safety 7 83.5

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)2 78.7

OPG Open government 5 98.3 GEX General government expenditure as % of GDP (dev. fm optimum) 68 46.6

RTC Government's responsiveness to change 13 81.0 SNT Subsidies and transfers as % of expenses 121 2.9

EPR E-Participation Index 5 97.1 REG Regional redistribution as % of government budget 136 0.0

PFD Press freedom 6 93.0 CSG Construction supply gap 17 63.3

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 72 53.4 SPO Social protection 16 85.9

PDE Political decentralization 69 50.1 SFA Sanitation facilities 12 80.2

ADE Administrative decentralization 15 82.0 ELA Electricity access 1 65.1
PGL Political globalization 10 86.7 FOS Fossil fuel subsidies 37 70.6

WPI Women's Power Index 25 78.2 SUB Death rate from substance use disorders 100 47.2

MOB Social mobility (upward) (dev. fm optimum) 10 84.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 16 83.9 HOM Homicide rate 24 72.6

GWL Gini coefficient on net national wealth dist. - level 1 100.0 SUI Suicide rate 115 41.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 1 88.7 DTR Tax revenue as % of GDP (dev. fm optimum) 113 14.4

GIL Gini coefficient on income dist. - level 19 75.5 DCT Corporate tax rate (dev. fm optimum) 31 73.7
GIC Gini coefficient on income dist. - 1-year growth rate 63 25.3 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 1 100.0 FDE Fiscal decentralization 51 34.2

CGP Constraints on government power 7 95.3 GCI Global Cybersecurity Index 17 84.2
REQ Regulatory quality 6 94.9 GEG Gender education gap (dev. fm optimum) 7 77.1

REN Regulatory enforcement 1 100.0 CRM Criminal markets 78 51.6

PRI Property rights 6 92.8 DBT Government debt as % of GDP 60 58.3

CRO Crony capitalism 6 63.3 NRR Natural resources rents as % of GDP 26 71.6
INO Informal output as a % of GDP 9 89.2 GPA Green patents per capita 10 90.8

GSI Global Slavery Index 4 83.2 EPI Environmental Performance Index 8 90.5

FDP Forcibly displaced people as % of population 16 57.3 RES Renewable energy share 118 28.9

HRI Human Rights Index 4 99.0 OLI Ocean litter 54 50.9

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 33 57.5

GRI Religion - Government Restriction Index 89 49.4 FUS Fertilizer usage kg per hectar 131 41.2

LIN LGBT+ inclusiveness 14 87.4 TLP Terrestrial land protected 47 60.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 45 32.7

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 133 31.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)76 35.4 AIR Air Quality Index 30 67.7

IEE Top 3 industries exports as % of exports 15 84.0 HAZ Hazardous waste per capita 43 54.1

IEO Top 1 industry exports as % of exports 17 74.4 WPC Waste collected per capita 75 50.8

IVA Top 3 industries as % of value added 8 84.7 MWR Municipal waste recycling rate 19 58.6

HHI Domestic market diversification 42 64.2 FIS Fish consumption per capita 102 38.0
ECI Economic Complexity Index 20 78.7 MET Red meat consumption kilograms per capita 113 27.2

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 19 51.6

MIL Military expenses as % of GDP (dev. fm optimum) 41 62.5 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) 51 62.0 HEI Health Efficiency Index 23 53.2

BSN Barriers in service & network sectors 5 80.2 DMS Density of medical staff 42 56.5
CRA Criminal actors 39 66.6 FSA Global Food Security Index - affordability 3 80.3

SME SMEs per 1,000 people 49 43.8 HAI Housing Affordability Index 13 73.1

FAM Family business revenues as % of GDP 5 82.5 RTD Rail track density 47 38.0

BIW Billionaires' wealth as % of GDP 106 51.6 GAI Global AI Index 11 64.5

FKG Top 10 firms market cap as % of GDP 73 20.3 FDS Inward FDI as a % of GDP (stock)
FRG Top 3 firms revenues as % of GDP 69 12.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.)
FRR Top 30 firms revenues as % of GDP 47 53.6 BTF Barriers to FDI 4 70.6

ENT Entrepreneurship 1 100.0 OFB Open for business 13 79.5

GSE Governmental support to entrepreneurship 6 99.0 EGL Economic globalization 3 94.8

VCK Venture capital finance 9 47.1 TRF Trade freedom 21 69.6

VCA Venture capital availability 10 87.8 IPM Share of imports targeted by protectionist measures (flow) 101 29.1

RND R&D as a % of GDP 14 82.0 IPS Share of imports targeted by protectionist measures (stock) 119 24.6

EXR Firm exit ratio 19 40.0 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 91 56.2
BCD Billionaire's creative destruction 27 76.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 117 32.8

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 32 56.7

LEW Life expectancy women 20 79.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 14 87.2 DNI Neutral interest rate (dev. fm optimum) 6 63.2

COM COVID-19 mortality rate, age-adjusted 66 50.4 FMI Financial Markets Index 10 96.6

COF COVID-19 fatality rate, age-adjusted 12 62.4 GCF Gross capital formation 99 39.9

SCI UHC Service Coverage Index 13 78.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 18 73.6 CRY Crypto ownership 36 49.0
EDU School life expectancy 11 84.4 UNN Unicorns 14 43.1
PIS PISA mean scores 24 67.7 UNC Unicorns as % of GDP 22 41.1
UNV Top universities 12 51.2 BSG Billionaires self-made per capita 18 47.9
GEE Government education expenditure 43 63.4 BSM Billionaires self-made as % of total billionaires 29 55.5

GAR Government AI Readiness Index 10 90.3 LPG Labor productivity growth 82 39.3
OSI Online Service Index 11 82.4 WLP Delta real wage vs labor productivity increases 18 57.7
NRI Network Readiness Index 4 97.2 LFP Labor force participation rate 27 67.6
INT Internet access 23 70.2 LFR Labor force participation ratio - male vs female 39 67.3
GHI Global Hunger Index UEM Unemployment rate 36 66.3

YUN Youth unemployment rate 41 67.7
BRN Human flight and brain drain 18 83.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

3 64.5 Very High Quality Elites

57'025  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 5.1  million

GDP (nominal) 248  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
10 68.2 6 61.9 2 21 60.7 4 60.6 8 63.2

Level 3  – Pillars Rank / 151 Score

State Capture 2 83.4

Regulatory Capture 3 85.1

Human Capture 1 79.2

Coalition Dominance 36 59.5

Firm Dominance 68 54.3

Creative Destruction 23 63.8

Giving Income 3 69.8

Taking Income 66 52.3

Unearned Income 16 59.3

Producer Value 11 64.2

Capital Value 26 59.6

Labor Value 19 65.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 3 90.7 FSQ Global Food Security Index - availability, quality & safety 36 68.1

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 6 96.7 GEX General government expenditure as % of GDP (dev. fm optimum) 65 50.0

RTC Government's responsiveness to change 18 76.4 SNT Subsidies and transfers as % of expenses 84 40.8

EPR E-Participation Index 6 96.0 REG Regional redistribution as % of government budget 117 22.1

PFD Press freedom 12 88.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 33 68.3 SFA Sanitation facilities 30 73.2

ADE Administrative decentralization 38 68.5 ELA Electricity access 1 65.1
PGL Political globalization 59 57.5 FOS Fossil fuel subsidies 58 63.7

WPI Women's Power Index 1 100.0 SUB Death rate from substance use disorders 93 50.7

MOB Social mobility (upward) (dev. fm optimum) 1 100.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 29 79.9 HOM Homicide rate 19 74.3

GWL Gini coefficient on net national wealth dist. - level 12 71.4 SUI Suicide rate 108 44.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 33 52.8 DTR Tax revenue as % of GDP (dev. fm optimum) 123 0.0

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 70 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 7 96.6 FDE Fiscal decentralization 44 37.3

CGP Constraints on government power 6 96.0 GCI Global Cybersecurity Index 21 80.1
REQ Regulatory quality 3 98.7 GEG Gender education gap (dev. fm optimum) 24 52.6

REN Regulatory enforcement 1 100.0 CRM Criminal markets 10 86.5

PRI Property rights 23 84.9 DBT Government debt as % of GDP 19 73.0

CRO Crony capitalism 35 56.6 NRR Natural resources rents as % of GDP 57 54.6
INO Informal output as a % of GDP 6 91.8 GPA Green patents per capita 22 80.0

GSI Global Slavery Index 13 76.8 EPI Environmental Performance Index 23 78.7

FDP Forcibly displaced people as % of population 18 57.3 RES Renewable energy share 70 44.9

HRI Human Rights Index 4 99.0 OLI Ocean litter 48 55.3

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 95 54.8

GRI Religion - Government Restriction Index 1 87.9 FUS Fertilizer usage kg per hectar 147 0.0

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 16 85.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 44 33.4

WBL Women, business and the law 13 78.0 CDO CO2 emissions (metric tons per capita) 117 38.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 2 76.7

IEE Top 3 industries exports as % of exports 80 43.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 109 34.9 WPC Waste collected per capita 88 45.1

IVA Top 3 industries as % of value added 24 70.8 MWR Municipal waste recycling rate
HHI Domestic market diversification 84 49.9 FIS Fish consumption per capita 120 30.8
ECI Economic Complexity Index 44 62.5 MET Red meat consumption kilograms per capita 133 14.8

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 27 48.0

MIL Military expenses as % of GDP (dev. fm optimum) 87 53.4 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) 68 55.2 HEI Health Efficiency Index 6 81.1

BSN Barriers in service & network sectors 4 83.2 DMS Density of medical staff 50 53.9
CRA Criminal actors 23 72.5 FSA Global Food Security Index - affordability 9 78.9

SME SMEs per 1,000 people 19 58.7 HAI Housing Affordability Index 30 59.2

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 112 49.2 GAI Global AI Index 32 42.1

FKG Top 10 firms market cap as % of GDP 38 56.6 FDS Inward FDI as a % of GDP (stock) 50 47.9

FRG Top 3 firms revenues as % of GDP 39 48.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 69 50.5
FRR Top 30 firms revenues as % of GDP 24 54.6 BTF Barriers to FDI 71 19.7

ENT Entrepreneurship OFB Open for business 9 88.9

GSE Governmental support to entrepreneurship 78 31.0 EGL Economic globalization 56 58.5

VCK Venture capital finance 18 43.3 TRF Trade freedom 2 98.1

VCA Venture capital availability 15 84.8 IPM Share of imports targeted by protectionist measures (flow) 37 63.5

RND R&D as a % of GDP 27 73.2 IPS Share of imports targeted by protectionist measures (stock) 32 70.8

EXR Firm exit ratio 5 70.6 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 21 56.8
BCD Billionaire's creative destruction 38 64.3 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 1 100.0

IWE Index of Women Entrepreneurs 2 86.4 DOI Inflation (dev. fm optimum) 46 56.2

LEW Life expectancy women 13 82.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 8 89.0 DNI Neutral interest rate (dev. fm optimum) 7 62.5

COM COVID-19 mortality rate, age-adjusted 45 61.7 FMI Financial Markets Index 34 70.5

COF COVID-19 fatality rate, age-adjusted 22 62.2 GCF Gross capital formation 54 55.3

SCI UHC Service Coverage Index 13 78.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 39 67.8 CRY Crypto ownership 16 63.4
EDU School life expectancy 3 93.5 UNN Unicorns 
PIS PISA mean scores 11 74.2 UNC Unicorns as % of GDP
UNV Top universities 4 83.3 BSG Billionaires self-made per capita 20 46.1
GEE Government education expenditure 30 69.5 BSM Billionaires self-made as % of total billionaires 29 55.5

GAR Government AI Readiness Index 45 69.5 LPG Labor productivity growth 25 67.7
OSI Online Service Index 6 88.2 WLP Delta real wage vs labor productivity increases 33 29.0
NRI Network Readiness Index 22 80.1 LFP Labor force participation rate 19 76.2
INT Internet access 14 71.7 LFR Labor force participation ratio - male vs female 27 69.8
GHI Global Hunger Index UEM Unemployment rate 31 67.6

YUN Youth unemployment rate 55 64.4
BRN Human flight and brain drain 12 92.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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48'419  USD

Level 2 – Sub-Indices &
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Population 6.9  million

GDP (nominal) 16  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
134 37.0 105 46.6 130 133 38.0 98 47.3 106 45.8

Level 3  – Pillars Rank / 151 Score

State Capture 122 36.8

Regulatory Capture 137 24.2

Human Capture 100 45.2

Coalition Dominance 112 42.5

Firm Dominance 86 50.2

Creative Destruction 136 31.3

Giving Income 78 50.4

Taking Income 138 38.6

Unearned Income 44 54.8

Producer Value 87 47.5

Capital Value 115 41.1

Labor Value 92 48.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 147 13.5 FSQ Global Food Security Index - availability, quality & safety 79 33.2

COC Control of corruption 138 22.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 117 19.0 GEX General government expenditure as % of GDP (dev. fm optimum) 26 73.6

RTC Government's responsiveness to change 110 24.7 SNT Subsidies and transfers as % of expenses 42 62.3

EPR E-Participation Index 115 26.7 REG Regional redistribution as % of government budget 1 78.2

PFD Press freedom 132 19.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 107 25.1

PDE Political decentralization 11 76.9 SFA Sanitation facilities
ADE Administrative decentralization 107 23.5 ELA Electricity access 108 51.8
PGL Political globalization 122 25.8 FOS Fossil fuel subsidies 71 55.0

WPI Women's Power Index 1 100.0 SUB Death rate from substance use disorders 134 16.9

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 112 21.7

GWL Gini coefficient on net national wealth dist. - level 80 57.4 SUI Suicide rate 33 66.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 79 51.3 DTR Tax revenue as % of GDP (dev. fm optimum) 91 37.3

GIL Gini coefficient on income dist. - level 117 22.5 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 126 9.8 FDE Fiscal decentralization
CGP Constraints on government power 125 5.3 GCI Global Cybersecurity Index 118 23.9
REQ Regulatory quality 115 29.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 117 22.0 CRM Criminal markets 78 51.6

PRI Property rights 121 28.0 DBT Government debt as % of GDP 81 51.7

CRO Crony capitalism NRR Natural resources rents as % of GDP 76 43.8
INO Informal output as a % of GDP 115 28.7 GPA Green patents per capita
GSI Global Slavery Index 106 41.9 EPI Environmental Performance Index 88 40.7

FDP Forcibly displaced people as % of population 136 40.3 RES Renewable energy share 40 65.9

HRI Human Rights Index 104 31.7 OLI Ocean litter 97 16.9

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 87 55.2

GRI Religion - Government Restriction Index 59 61.1 FUS Fertilizer usage kg per hectar 65 58.7

LIN LGBT+ inclusiveness 76 46.8 TLP Terrestrial land protected 53 58.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 52 61.9 CDO CO2 emissions (metric tons per capita) 40 67.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)3 89.3 AIR Air Quality Index 18 70.7

IEE Top 3 industries exports as % of exports 35 70.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 8 77.5 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 115 4.0 FIS Fish consumption per capita 41 67.4
ECI Economic Complexity Index 109 24.6 MET Red meat consumption kilograms per capita 26 74.0

PUE Public employees as a % of total employment 42 59.7 PAT Nr. of patent applications per capita 120 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 48 61.3 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) 45 63.3 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 91 38.8
CRA Criminal actors 109 37.4 FSA Global Food Security Index - affordability 69 44.1

SME SMEs per 1,000 people 41 45.0 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 81 42.1

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 9 68.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 108 27.7 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 55 58.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 104 40.2

VCA Venture capital availability 115 21.5 IPM Share of imports targeted by protectionist measures (flow) 82 35.5

RND R&D as a % of GDP 113 24.1 IPS Share of imports targeted by protectionist measures (stock) 64 64.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 7 92.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 101 53.8

LEW Life expectancy women 63 59.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 59 57.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 11 94.8 FMI Financial Markets Index 136 27.7

COF COVID-19 fatality rate, age-adjusted 117 48.6 GCF Gross capital formation 92 42.1

SCI UHC Service Coverage Index 76 56.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 108 39.0 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 74 47.6 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 122 25.4 LPG Labor productivity growth
OSI Online Service Index 98 38.1 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 111 24.9 LFP Labor force participation rate 43 60.2
INT Internet access 100 49.8 LFR Labor force participation ratio - male vs female 123 32.9
GHI Global Hunger Index 44 59.3 UEM Unemployment rate 78 56.6

YUN Youth unemployment rate 65 60.9
BRN Human flight and brain drain 136 22.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Level 1 – Index
EQx Rank / 151 EQx Score
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Population 26.2  million

GDP (nominal) 15  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
103 41.5 91 47.8 100 107 41.3 135 43.3 55 52.3

Level 3  – Pillars Rank / 151 Score

State Capture 99 43.8

Regulatory Capture 106 35.4

Human Capture 97 45.8

Coalition Dominance 136 34.7

Firm Dominance 20 60.6

Creative Destruction 94 35.9

Giving Income 142 27.0

Taking Income 67 52.1

Unearned Income 60 53.4

Producer Value 120 38.6

Capital Value 77 48.1

Labor Value 13 67.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 82 43.1 FSQ Global Food Security Index - availability, quality & safety 101 13.2

COC Control of corruption 92 39.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 104 25.8 GEX General government expenditure as % of GDP (dev. fm optimum) 67 47.0

RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 115 26.7 REG Regional redistribution as % of government budget 13 76.5

PFD Press freedom 47 63.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 98 29.6

PDE Political decentralization 99 38.3 SFA Sanitation facilities 109 8.8

ADE Administrative decentralization 123 21.7 ELA Electricity access 141 0.0
PGL Political globalization 106 35.3 FOS Fossil fuel subsidies 36 70.8

WPI Women's Power Index 94 37.1 SUB Death rate from substance use disorders 27 67.4

MOB Social mobility (upward) (dev. fm optimum) 1 100.0 BRD Battle-related deaths per capita 133 53.3

INE Top 10% share of pre-tax national income 96 40.1 HOM Homicide rate 90 39.6

GWL Gini coefficient on net national wealth dist. - level 40 65.9 SUI Suicide rate 43 63.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 93 51.2 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 76 50.3 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power 97 29.3 GCI Global Cybersecurity Index 114 26.2
REQ Regulatory quality 109 34.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 71 40.5 CRM Criminal markets 97 40.3

PRI Property rights 105 34.9 DBT Government debt as % of GDP 62 58.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 95 37.9
INO Informal output as a % of GDP 100 37.9 GPA Green patents per capita 116 21.5

GSI Global Slavery Index 63 58.3 EPI Environmental Performance Index 88 40.7

FDP Forcibly displaced people as % of population 120 51.2 RES Renewable energy share 13 92.6

HRI Human Rights Index 84 39.4 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 1 57.5

GRI Religion - Government Restriction Index 101 41.3 FUS Fertilizer usage kg per hectar 3 64.5

LIN LGBT+ inclusiveness 78 44.3 TLP Terrestrial land protected 65 51.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 131 20.1 CDO CO2 emissions (metric tons per capita) 5 70.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)86 27.4 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 96 37.1 HAZ Hazardous waste per capita 66 53.3

IEO Top 1 industry exports as % of exports 55 63.6 WPC Waste collected per capita 86 46.3

IVA Top 3 industries as % of value added 101 0.0 MWR Municipal waste recycling rate 51 31.2

HHI Domestic market diversification 117 0.0 FIS Fish consumption per capita 10 76.5
ECI Economic Complexity Index 90 35.0 MET Red meat consumption kilograms per capita 18 76.9

PUE Public employees as a % of total employment 48 56.6 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 69 57.0 FBH Financial burden of healthcare 49 62.6

UNI Unionization rate (dev. fm optimum) 93 39.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 151 25.6
CRA Criminal actors 84 47.1 FSA Global Food Security Index - affordability 98 16.5

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 69 43.7

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 36 55.2
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 133 19.8

VCK Venture capital finance 35 38.5 TRF Trade freedom 117 32.0

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow) 81 35.7

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 43 69.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 114 33.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 40 56.3

LEW Life expectancy women 132 15.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 123 24.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 1 100.0 FMI Financial Markets Index 115 28.4

COF COVID-19 fatality rate, age-adjusted 124 45.6 GCF Gross capital formation 36 62.6

SCI UHC Service Coverage Index 146 3.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 119 27.4 CRY Crypto ownership
EDU School life expectancy 91 0.0 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 73 47.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 139 18.0 LPG Labor productivity growth 32 64.0
OSI Online Service Index 113 28.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 13 80.2
INT Internet access 135 10.3 LFR Labor force participation ratio - male vs female 92 52.1
GHI Global Hunger Index 100 5.2 UEM Unemployment rate 3 80.6

YUN Youth unemployment rate 2 84.2
BRN Human flight and brain drain 116 30.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

96 45.7 Middle Quality Elites

585  USD

Level 2 – Sub-Indices &
                  Index Areas
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Population 218.5  million

GDP (nominal) 473  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
132 37.5 136 41.8 116 137 37.3 142 41.1 117 42.4

Level 3  – Pillars Rank / 151 Score

State Capture 112 40.7

Regulatory Capture 126 28.8

Human Capture 105 43.1

Coalition Dominance 135 36.2

Firm Dominance 67 55.0

Creative Destruction 141 30.5

Giving Income 136 30.8

Taking Income 95 47.9

Unearned Income 113 45.8

Producer Value 148 28.9

Capital Value 79 48.0

Labor Value 96 48.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 146 13.9 FSQ Global Food Security Index - availability, quality & safety 96 19.9

COC Control of corruption 125 26.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 89 33.9 GEX General government expenditure as % of GDP (dev. fm optimum)102 18.9

RTC Government's responsiveness to change 114 23.9 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 102 32.2 REG Regional redistribution as % of government budget 10 76.8

PFD Press freedom 101 37.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 60 54.7 SPO Social protection 114 22.6

PDE Political decentralization 33 68.3 SFA Sanitation facilities 80 27.9

ADE Administrative decentralization 86 37.0 ELA Electricity access 122 25.6
PGL Political globalization 42 69.1 FOS Fossil fuel subsidies 77 53.4

WPI Women's Power Index 143 18.3 SUB Death rate from substance use disorders 36 63.6

MOB Social mobility (upward) (dev. fm optimum) 77 39.3 BRD Battle-related deaths per capita 121 53.5

INE Top 10% share of pre-tax national income 53 57.8 HOM Homicide rate 123 8.4

GWL Gini coefficient on net national wealth dist. - level 48 65.2 SUI Suicide rate 20 68.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 35 52.6 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 61 57.1 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 110 25.7 FDE Fiscal decentralization
CGP Constraints on government power 71 43.9 GCI Global Cybersecurity Index 49 65.4
REQ Regulatory quality 128 23.1 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 102 30.6 CRM Criminal markets 148 0.4

PRI Property rights 131 22.2 DBT Government debt as % of GDP 10 78.1

CRO Crony capitalism 39 55.0 NRR Natural resources rents as % of GDP 106 34.6
INO Informal output as a % of GDP 138 2.3 GPA Green patents per capita 134 0.0

GSI Global Slavery Index 117 39.0 EPI Environmental Performance Index 132 21.9

FDP Forcibly displaced people as % of population 121 50.4 RES Renewable energy share 12 93.1

HRI Human Rights Index 131 21.1 OLI Ocean litter 37 59.5

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 106 52.6

GRI Religion - Government Restriction Index 98 42.4 FUS Fertilizer usage kg per hectar 32 63.0

LIN LGBT+ inclusiveness 149 13.7 TLP Terrestrial land protected 88 41.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 117 33.4 CDO CO2 emissions (metric tons per capita) 33 67.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)10 80.6 AIR Air Quality Index 91 29.8

IEE Top 3 industries exports as % of exports 133 11.5 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 136 0.0 WPC Waste collected per capita
IVA Top 3 industries as % of value added 93 18.7 MWR Municipal waste recycling rate
HHI Domestic market diversification 30 65.9 FIS Fish consumption per capita 46 67.1
ECI Economic Complexity Index 127 10.8 MET Red meat consumption kilograms per capita 17 77.0

PUE Public employees as a % of total employment 21 72.0 PAT Nr. of patent applications per capita 90 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 35 63.7 FBH Financial burden of healthcare 120 25.4

UNI Unionization rate (dev. fm optimum) 1 72.3 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 125 28.5
CRA Criminal actors 133 17.9 FSA Global Food Security Index - affordability 112 0.0

SME SMEs per 1,000 people 103 36.6 HAI Housing Affordability Index 68 24.7

FAM Family business revenues as % of GDP 38 25.7 RTD Rail track density 80 25.6

BIW Billionaires' wealth as % of GDP 114 47.2 GAI Global AI Index 56 20.8

FKG Top 10 firms market cap as % of GDP 6 69.5 FDS Inward FDI as a % of GDP (stock) 53 47.6

FRG Top 3 firms revenues as % of GDP 3 99.7 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 113 44.7
FRR Top 30 firms revenues as % of GDP 6 55.1 BTF Barriers to FDI
ENT Entrepreneurship 84 33.9 OFB Open for business
GSE Governmental support to entrepreneurship 95 23.1 EGL Economic globalization 119 26.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 93 44.0

VCA Venture capital availability 125 15.5 IPM Share of imports targeted by protectionist measures (flow) 49 51.7

RND R&D as a % of GDP 108 28.0 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 105 56.1
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 99 37.3

IWE Index of Women Entrepreneurs 46 24.4 DOI Inflation (dev. fm optimum) 131 45.0

LEW Life expectancy women 148 0.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 148 0.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 8 98.7 FMI Financial Markets Index 62 45.5

COF COVID-19 fatality rate, age-adjusted 25 62.0 GCF Gross capital formation 16 79.9

SCI UHC Service Coverage Index 142 8.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 121 25.2 CRY Crypto ownership 52 0.0
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 57 34.9
GEE Government education expenditure BSM Billionaires self-made as % of total billionaires 29 55.5

GAR Government AI Readiness Index 89 40.1 LPG Labor productivity growth 60 48.3
OSI Online Service Index 90 42.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 102 29.0 LFP Labor force participation rate 87 44.8
INT Internet access 101 48.5 LFR Labor force participation ratio - male vs female 72 58.8
GHI Global Hunger Index 89 21.8 UEM Unemployment rate 84 55.7

YUN Youth unemployment rate 85 54.6
BRN Human flight and brain drain 117 29.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   99

37.9

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

137 40.4 Lagging Elites

2'163  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 2.1  million

GDP (nominal) 14  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
80 45.4 81 49.1 50 108 41.3 82 49.2 80 49.0

Level 3  – Pillars Rank / 151 Score

State Capture 44 56.4

Regulatory Capture 59 51.8

Human Capture 81 48.5

Coalition Dominance 85 48.7

Firm Dominance 107 46.7

Creative Destruction 92 36.3

Giving Income 97 44.6

Taking Income 101 47.1

Unearned Income 21 58.1

Producer Value 12 64.1

Capital Value 54 52.9

Labor Value 130 33.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 104 30.6 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 68 46.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 62 47.1 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 106 28.8 SNT Subsidies and transfers as % of expenses 115 11.4

EPR E-Participation Index 40 70.3 REG Regional redistribution as % of government budget 115 23.9

PFD Press freedom 30 74.3 CSG Construction supply gap 40 41.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 73 43.1

PDE Political decentralization SFA Sanitation facilities 105 12.1

ADE Administrative decentralization ELA Electricity access 1 65.1
PGL Political globalization 80 47.6 FOS Fossil fuel subsidies 116 27.0

WPI Women's Power Index 38 68.2 SUB Death rate from substance use disorders 35 64.0

MOB Social mobility (upward) (dev. fm optimum) 78 39.1 BRD Battle-related deaths per capita 137 53.0

INE Top 10% share of pre-tax national income 4 93.4 HOM Homicide rate 28 71.4

GWL Gini coefficient on net national wealth dist. - level 6 73.3 SUI Suicide rate 99 49.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate114 50.8 DTR Tax revenue as % of GDP (dev. fm optimum) 77 49.4

GIL Gini coefficient on income dist. - level 45 63.9 DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate 12 67.7 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization 47 36.1

CGP Constraints on government power 81 39.3 GCI Global Cybersecurity Index
REQ Regulatory quality 44 63.4 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 79 37.9 CRM Criminal markets 56 60.2

PRI Property rights 50 56.5 DBT Government debt as % of GDP 54 59.9

CRO Crony capitalism NRR Natural resources rents as % of GDP 18 82.1
INO Informal output as a % of GDP 78 47.7 GPA Green patents per capita 46 59.4

GSI Global Slavery Index 141 9.7 EPI Environmental Performance Index 29 73.9

FDP Forcibly displaced people as % of population 109 56.0 RES Renewable energy share 89 37.4

HRI Human Rights Index 26 77.8 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 43 57.4

GRI Religion - Government Restriction Index 59 61.1 FUS Fertilizer usage kg per hectar 51 60.3

LIN LGBT+ inclusiveness 46 68.3 TLP Terrestrial land protected 97 38.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 56 60.1 CDO CO2 emissions (metric tons per capita) 86 53.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)60 48.0 AIR Air Quality Index 79 46.3

IEE Top 3 industries exports as % of exports 67 56.1 HAZ Hazardous waste per capita 6 54.2

IEO Top 1 industry exports as % of exports 106 36.9 WPC Waste collected per capita 66 52.4

IVA Top 3 industries as % of value added 73 39.3 MWR Municipal waste recycling rate
HHI Domestic market diversification 92 41.5 FIS Fish consumption per capita 38 68.1
ECI Economic Complexity Index 52 55.8 MET Red meat consumption kilograms per capita 74 58.2

PUE Public employees as a % of total employment 96 16.7 PAT Nr. of patent applications per capita 48 45.0

MIL Military expenses as % of GDP (dev. fm optimum) 37 63.0 FBH Financial burden of healthcare 81 55.7

UNI Unionization rate (dev. fm optimum) 55 59.5 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 13 79.5
CRA Criminal actors 61 56.9 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 82 39.8 HAI Housing Affordability Index 22 66.7

FAM Family business revenues as % of GDP RTD Rail track density 34 50.6

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 21 60.6

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 31 56.3
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 14 68.1

ENT Entrepreneurship 76 36.9 OFB Open for business
GSE Governmental support to entrepreneurship 85 27.2 EGL Economic globalization 42 66.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 50 67.7

VCA Venture capital availability 104 30.6 IPM Share of imports targeted by protectionist measures (flow) 14 85.7

RND R&D as a % of GDP 68 47.8 IPS Share of imports targeted by protectionist measures (stock) 37 70.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 34 56.5
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 48 60.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 105 53.3

LEW Life expectancy women 72 57.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 51 60.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 140 19.8 FMI Financial Markets Index 122 27.9

COF COVID-19 fatality rate, age-adjusted 137 27.1 GCF Gross capital formation 13 83.7

SCI UHC Service Coverage Index 64 62.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 38 67.8 CRY Crypto ownership
EDU School life expectancy 67 38.4 UNN Unicorns 
PIS PISA mean scores 66 21.3 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 98 35.8 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 72 48.1 LPG Labor productivity growth 11 78.4
OSI Online Service Index 62 61.3 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 67 46.8 LFP Labor force participation rate 105 30.0
INT Internet access 55 65.6 LFR Labor force participation ratio - male vs female 108 41.9
GHI Global Hunger Index 6 78.2 UEM Unemployment rate 139 11.2

YUN Youth unemployment rate 142 4.7
BRN Human flight and brain drain 104 33.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

75 47.9 Quality Elites

6'591  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

North Macedonia

NextGen VCB Rank
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Population 5.5  million

GDP (nominal) 593  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
24 61.6 8 60.7 5 52 52.1 10 58.9 11 62.6

Level 3  – Pillars Rank / 151 Score

State Capture 5 80.7

Regulatory Capture 7 83.4

Human Capture 4 76.7

Coalition Dominance 27 62.1

Firm Dominance 127 45.0

Creative Destruction 53 51.2

Giving Income 6 68.2

Taking Income 86 50.2

Unearned Income 23 58.0

Producer Value 5 65.0

Capital Value 39 56.2

Labor Value 17 66.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 5 90.6 FSQ Global Food Security Index - availability, quality & safety 21 74.8

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)9 73.8

OPG Open government 1 100.0 GEX General government expenditure as % of GDP (dev. fm optimum) 42 66.0

RTC Government's responsiveness to change 20 74.1 SNT Subsidies and transfers as % of expenses 103 21.7

EPR E-Participation Index 40 70.3 REG Regional redistribution as % of government budget 133 10.5

PFD Press freedom 1 100.0 CSG Construction supply gap 6 68.2

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 15 87.1

PDE Political decentralization 50 58.7 SFA Sanitation facilities 44 64.7

ADE Administrative decentralization 1 100.0 ELA Electricity access 1 65.1
PGL Political globalization 26 77.6 FOS Fossil fuel subsidies 13 81.9

WPI Women's Power Index 1 100.0 SUB Death rate from substance use disorders 131 20.0

MOB Social mobility (upward) (dev. fm optimum) 61 50.1 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 1 100.0 HOM Homicide rate 12 80.0

GWL Gini coefficient on net national wealth dist. - level 9 72.4 SUI Suicide rate 113 41.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate147 31.8 DTR Tax revenue as % of GDP (dev. fm optimum) 118 7.4

GIL Gini coefficient on income dist. - level 13 80.3 DCT Corporate tax rate (dev. fm optimum) 33 72.4
GIC Gini coefficient on income dist. - 1-year growth rate 41 43.9 DPS Delta public vs private sector salaries 23 52.6

ECR Ease of challenging regulations 18 79.7 FDE Fiscal decentralization 21 59.8

CGP Constraints on government power 1 100.0 GCI Global Cybersecurity Index 12 86.7
REQ Regulatory quality 14 90.0 GEG Gender education gap (dev. fm optimum) 34 31.3

REN Regulatory enforcement 1 100.0 CRM Criminal markets 20 78.6

PRI Property rights 2 95.7 DBT Government debt as % of GDP 29 67.9

CRO Crony capitalism 27 58.4 NRR Natural resources rents as % of GDP 111 32.7
INO Informal output as a % of GDP 26 77.0 GPA Green patents per capita 9 91.8

GSI Global Slavery Index 2 83.5 EPI Environmental Performance Index 17 83.9

FDP Forcibly displaced people as % of population 4 57.3 RES Renewable energy share 34 74.1

HRI Human Rights Index 1 100.0 OLI Ocean litter 24 72.1

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 100 54.4

GRI Religion - Government Restriction Index 73 56.4 FUS Fertilizer usage kg per hectar 120 46.8

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 21 77.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 55 10.9

WBL Women, business and the law 18 77.1 CDO CO2 emissions (metric tons per capita) 126 35.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)52 53.5 AIR Air Quality Index 7 73.5

IEE Top 3 industries exports as % of exports 113 26.6 HAZ Hazardous waste per capita 45 54.1

IEO Top 1 industry exports as % of exports 133 5.1 WPC Waste collected per capita 89 44.6

IVA Top 3 industries as % of value added 1 96.9 MWR Municipal waste recycling rate 12 61.2

HHI Domestic market diversification 66 58.4 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 36 68.5 MET Red meat consumption kilograms per capita 121 24.5

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 11 55.4

MIL Military expenses as % of GDP (dev. fm optimum) 33 63.8 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) 114 0.0 HEI Health Efficiency Index 9 76.4

BSN Barriers in service & network sectors 8 74.6 DMS Density of medical staff 27 67.4
CRA Criminal actors 8 92.0 FSA Global Food Security Index - affordability 28 73.3

SME SMEs per 1,000 people 28 49.4 HAI Housing Affordability Index 4 93.3

FAM Family business revenues as % of GDP 21 48.5 RTD Rail track density 10 81.8

BIW Billionaires' wealth as % of GDP 116 46.7 GAI Global AI Index 23 50.4

FKG Top 10 firms market cap as % of GDP 55 49.9 FDS Inward FDI as a % of GDP (stock) 130 31.8

FRG Top 3 firms revenues as % of GDP 68 13.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 138 40.3
FRR Top 30 firms revenues as % of GDP 41 54.0 BTF Barriers to FDI 47 54.4

ENT Entrepreneurship 20 80.1 OFB Open for business 4 95.4

GSE Governmental support to entrepreneurship 24 70.0 EGL Economic globalization 26 77.8

VCK Venture capital finance 28 40.1 TRF Trade freedom 7 84.1

VCA Venture capital availability 25 72.7 IPM Share of imports targeted by protectionist measures (flow) 30 65.3

RND R&D as a % of GDP 19 78.7 IPS Share of imports targeted by protectionist measures (stock) 49 68.1

EXR Firm exit ratio 25 8.7 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 122 30.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 63 55.7

LEW Life expectancy women 10 84.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 4 92.2 DNI Neutral interest rate (dev. fm optimum) 32 49.2

COM COVID-19 mortality rate, age-adjusted 58 53.1 FMI Financial Markets Index 16 90.9

COF COVID-19 fatality rate, age-adjusted 41 61.3 GCF Gross capital formation 105 37.9

SCI UHC Service Coverage Index 7 81.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 1 79.7 CRY Crypto ownership 32 54.8
EDU School life expectancy 10 84.9 UNN Unicorns 19 42.5
PIS PISA mean scores 31 65.1 UNC Unicorns as % of GDP 19 45.3
UNV Top universities 29 41.6 BSG Billionaires self-made per capita 10 66.9
GEE Government education expenditure 47 62.0 BSM Billionaires self-made as % of total billionaires 41 42.8

GAR Government AI Readiness Index 13 87.7 LPG Labor productivity growth 48 54.0
OSI Online Service Index 36 71.7 WLP Delta real wage vs labor productivity increases 22 49.9
NRI Network Readiness Index 16 86.4 LFP Labor force participation rate 35 63.0
INT Internet access 6 73.0 LFR Labor force participation ratio - male vs female 6 80.3
GHI Global Hunger Index UEM Unemployment rate 30 68.0

YUN Youth unemployment rate 59 63.4
BRN Human flight and brain drain 1 100.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

17 61.0 High Quality Elites

108'729  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Norway

NextGen VCB Rank
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Population 4.6  million

GDP (nominal) 115  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
51 52.6 29 55.3 62 48 53.8 43 53.8 31 56.8

Level 3  – Pillars Rank / 151 Score

State Capture 95 44.5

Regulatory Capture 27 70.8

Human Capture 117 37.4

Coalition Dominance 51 53.9

Firm Dominance 80 51.0

Creative Destruction 47 54.8

Giving Income 52 55.6

Taking Income 12 66.5

Unearned Income 148 34.3

Producer Value 51 55.9

Capital Value 48 54.0

Labor Value 41 60.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 40 69.8 FSQ Global Food Security Index - availability, quality & safety 44 64.6

COC Control of corruption 48 55.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 14 78.6

RTC Government's responsiveness to change 9 92.9 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 46 66.9 REG Regional redistribution as % of government budget 73 57.6

PFD Press freedom 130 20.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 104 26.5

PDE Political decentralization 135 0.0 SFA Sanitation facilities
ADE Administrative decentralization 107 23.5 ELA Electricity access 1 65.1
PGL Political globalization 138 13.2 FOS Fossil fuel subsidies 129 15.9

WPI Women's Power Index 142 18.6 SUB Death rate from substance use disorders 12 85.8

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 131 24.6 HOM Homicide rate 5 94.5

GWL Gini coefficient on net national wealth dist. - level 129 16.7 SUI Suicide rate 38 64.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 4 68.1 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 11 85.6 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 4 95.1
REQ Regulatory quality 45 62.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 59 59.5

PRI Property rights 36 72.2 DBT Government debt as % of GDP 85 51.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 140 20.5
INO Informal output as a % of GDP 31 73.4 GPA Green patents per capita 87 37.6

GSI Global Slavery Index 90 47.0 EPI Environmental Performance Index 119 26.7

FDP Forcibly displaced people as % of population 25 57.3 RES Renewable energy share 150 19.3

HRI Human Rights Index 84 39.4 OLI Ocean litter 27 69.5

AFI Academic Freedom Index 105 28.6 DER Deforestation rate
GRI Religion - Government Restriction Index 112 30.8 FUS Fertilizer usage kg per hectar 135 36.6

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 141 18.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 141 0.0 CDO CO2 emissions (metric tons per capita) 144 0.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 103 5.0

IEE Top 3 industries exports as % of exports 86 41.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 107 35.8 WPC Waste collected per capita 63 52.7

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 105 32.1 FIS Fish consumption per capita 131 22.7
ECI Economic Complexity Index 72 45.7 MET Red meat consumption kilograms per capita 80 53.9

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 75 44.1

MIL Military expenses as % of GDP (dev. fm optimum) 19 68.1 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index 15 67.5

BSN Barriers in service & network sectors DMS Density of medical staff 87 41.5
CRA Criminal actors 13 82.3 FSA Global Food Security Index - affordability 21 75.1

SME SMEs per 1,000 people 21 55.5 HAI Housing Affordability Index 1 100.0

FAM Family business revenues as % of GDP 36 26.7 RTD Rail track density
BIW Billionaires' wealth as % of GDP 104 52.2 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 21 64.5 FDS Inward FDI as a % of GDP (stock) 121 33.7

FRG Top 3 firms revenues as % of GDP 30 56.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 32 56.3
FRR Top 30 firms revenues as % of GDP 17 54.8 BTF Barriers to FDI
ENT Entrepreneurship 34 63.7 OFB Open for business 58 42.0

GSE Governmental support to entrepreneurship 15 78.8 EGL Economic globalization 43 65.9

VCK Venture capital finance 35 38.5 TRF Trade freedom 54 63.8

VCA Venture capital availability 21 78.8 IPM Share of imports targeted by protectionist measures (flow) 117 21.0

RND R&D as a % of GDP 80 42.8 IPS Share of imports targeted by protectionist measures (stock) 112 32.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 110 34.4

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 82 52.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 58 58.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 145 16.4 FMI Financial Markets Index 46 58.7

COF COVID-19 fatality rate, age-adjusted 139 25.5 GCF Gross capital formation 87 43.6

SCI UHC Service Coverage Index 76 56.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 6 77.6 CRY Crypto ownership
EDU School life expectancy 68 38.1 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities 6 74.1 BSG Billionaires self-made per capita
GEE Government education expenditure 67 51.7 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 46 67.7 LPG Labor productivity growth 96 36.3
OSI Online Service Index 55 65.5 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 50 56.7 LFP Labor force participation rate 74 48.6
INT Internet access 11 71.9 LFR Labor force participation ratio - male vs female 139 4.9
GHI Global Hunger Index 36 70.9 UEM Unemployment rate 15 72.1

YUN Youth unemployment rate 38 68.5
BRN Human flight and brain drain 10 94.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

43 54.4 Quality Elites

25'057  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Oman

Country flag
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Population 235.8  million

GDP (nominal) 375  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
96 42.8 139 41.0 112 84 44.6 137 42.9 132 39.2

Level 3  – Pillars Rank / 151 Score

State Capture 93 44.8

Regulatory Capture 108 35.1

Human Capture 136 30.7

Coalition Dominance 103 44.2

Firm Dominance 49 60.0

Creative Destruction 81 38.4

Giving Income 120 36.0

Taking Income 68 52.0

Unearned Income 137 40.0

Producer Value 123 38.0

Capital Value 131 37.4

Labor Value 120 41.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 127 22.7 FSQ Global Food Security Index - availability, quality & safety 79 33.2

COC Control of corruption 108 34.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 90 31.9 GEX General government expenditure as % of GDP (dev. fm optimum) 78 40.6

RTC Government's responsiveness to change 48 58.4 SNT Subsidies and transfers as % of expenses 1 100.0

EPR E-Participation Index 92 37.8 REG Regional redistribution as % of government budget 41 69.6

PFD Press freedom 125 23.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 64 54.5 SPO Social protection 99 29.3

PDE Political decentralization 63 56.5 SFA Sanitation facilities
ADE Administrative decentralization 64 50.5 ELA Electricity access 101 60.2
PGL Political globalization 38 70.4 FOS Fossil fuel subsidies 118 25.4

WPI Women's Power Index 116 29.7 SUB Death rate from substance use disorders 75 55.8

MOB Social mobility (upward) (dev. fm optimum) 119 12.5 BRD Battle-related deaths per capita 116 53.6

INE Top 10% share of pre-tax national income 60 54.5 HOM Homicide rate 87 40.4

GWL Gini coefficient on net national wealth dist. - level 57 62.8 SUI Suicide rate 94 51.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 90 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 45 64.0

GIL Gini coefficient on income dist. - level 22 74.5 DCT Corporate tax rate (dev. fm optimum) 74 52.7
GIC Gini coefficient on income dist. - 1-year growth rate 60 29.9 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 43 59.0 FDE Fiscal decentralization
CGP Constraints on government power 79 40.4 GCI Global Cybersecurity Index 69 53.4
REQ Regulatory quality 113 29.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 111 25.5 CRM Criminal markets 118 26.7

PRI Property rights 124 27.1 DBT Government debt as % of GDP 119 35.5

CRO Crony capitalism NRR Natural resources rents as % of GDP 55 55.1
INO Informal output as a % of GDP 82 46.6 GPA Green patents per capita 133 7.3

GSI Global Slavery Index 135 21.8 EPI Environmental Performance Index 146 14.5

FDP Forcibly displaced people as % of population 82 57.0 RES Renewable energy share 48 61.0

HRI Human Rights Index 104 31.7 OLI Ocean litter 58 49.6

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 17 57.5

GRI Religion - Government Restriction Index 128 20.3 FUS Fertilizer usage kg per hectar 107 51.2

LIN LGBT+ inclusiveness 142 16.2 TLP Terrestrial land protected 99 38.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 126 22.7 CDO CO2 emissions (metric tons per capita) 41 66.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)103 0.0 AIR Air Quality Index 105 0.0

IEE Top 3 industries exports as % of exports 91 38.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 92 46.6 WPC Waste collected per capita
IVA Top 3 industries as % of value added 98 7.9 MWR Municipal waste recycling rate
HHI Domestic market diversification 31 65.7 FIS Fish consumption per capita 8 77.0
ECI Economic Complexity Index 87 36.6 MET Red meat consumption kilograms per capita 53 68.0

PUE Public employees as a % of total employment 33 64.1 PAT Nr. of patent applications per capita 93 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 123 35.3 FBH Financial burden of healthcare 54 61.3

UNI Unionization rate (dev. fm optimum) 48 62.2 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 94 38.3
CRA Criminal actors 89 45.2 FSA Global Food Security Index - affordability 75 38.3

SME SMEs per 1,000 people 108 35.9 HAI Housing Affordability Index 50 42.8

FAM Family business revenues as % of GDP RTD Rail track density 72 26.8

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index 54 22.2

FKG Top 10 firms market cap as % of GDP 3 71.2 FDS Inward FDI as a % of GDP (stock) 110 35.5

FRG Top 3 firms revenues as % of GDP 12 74.6 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 109 45.2
FRR Top 30 firms revenues as % of GDP 13 54.9 BTF Barriers to FDI
ENT Entrepreneurship 100 29.3 OFB Open for business
GSE Governmental support to entrepreneurship 82 28.6 EGL Economic globalization 134 17.1

VCK Venture capital finance 35 38.5 TRF Trade freedom 106 38.7

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 118 20.9

RND R&D as a % of GDP 99 32.1 IPS Share of imports targeted by protectionist measures (stock) 121 20.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 30 56.6
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 43 62.8

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 135 42.8

LEW Life expectancy women 107 34.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 108 35.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 36 66.8 FMI Financial Markets Index 68 40.3

COF COVID-19 fatality rate, age-adjusted 24 62.1 GCF Gross capital formation 130 22.4

SCI UHC Service Coverage Index 124 18.7 GOL Gold demand as % of GDP 23 27.5
PTR Pupil-teacher ratio 132 12.9 CRY Crypto ownership 34 51.9
EDU School life expectancy 91 0.0 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities 51 38.5 BSG Billionaires self-made per capita
GEE Government education expenditure 138 15.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 81 43.4 LPG Labor productivity growth 102 32.9
OSI Online Service Index 84 47.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 87 38.3 LFP Labor force participation rate 107 29.3
INT Internet access 140 7.7 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 82 26.0 UEM Unemployment rate 92 52.6

YUN Youth unemployment rate 71 59.6
BRN Human flight and brain drain 82 40.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

131 41.6 Lagging Elites

1'589  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Pakistan

Country flag
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280

Population 4.4  million

GDP (nominal) 77  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
53 51.7 40 53.9 78 47 53.9 36 54.8 46 53.0

Level 3  – Pillars Rank / 151 Score

State Capture 102 43.3

Regulatory Capture 74 45.0

Human Capture 38 61.7

Coalition Dominance 94 46.0

Firm Dominance 100 47.3

Creative Destruction 35 59.5

Giving Income 51 55.7

Taking Income 32 58.5

Unearned Income 93 48.8

Producer Value 8 64.7

Capital Value 82 47.5

Labor Value 88 48.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 71 51.4 FSQ Global Food Security Index - availability, quality & safety 50 59.8

COC Control of corruption 97 38.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 49 55.7 GEX General government expenditure as % of GDP (dev. fm optimum) 70 45.7

RTC Government's responsiveness to change 80 41.6 SNT Subsidies and transfers as % of expenses 22 75.4

EPR E-Participation Index 71 52.4 REG Regional redistribution as % of government budget 43 68.7

PFD Press freedom 55 58.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 50 59.3

PDE Political decentralization 103 31.9 SFA Sanitation facilities
ADE Administrative decentralization 123 21.7 ELA Electricity access 100 60.5
PGL Political globalization 101 38.2 FOS Fossil fuel subsidies 75 53.6

WPI Women's Power Index 87 39.5 SUB Death rate from substance use disorders 25 68.7

MOB Social mobility (upward) (dev. fm optimum) 109 23.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 114 21.1

GWL Gini coefficient on net national wealth dist. - level 74 57.8 SUI Suicide rate 12 70.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 26 53.3 DTR Tax revenue as % of GDP (dev. fm optimum) 46 63.8

GIL Gini coefficient on income dist. - level 126 11.0 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 49 40.5 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 81 39.4 FDE Fiscal decentralization
CGP Constraints on government power 55 49.3 GCI Global Cybersecurity Index 64 57.2
REQ Regulatory quality 59 55.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 56 44.0 CRM Criminal markets 133 17.1

PRI Property rights 53 54.5 DBT Government debt as % of GDP 76 53.5

CRO Crony capitalism 8 63.2 NRR Natural resources rents as % of GDP 75 44.3
INO Informal output as a % of GDP 139 0.0 GPA Green patents per capita 73 43.3

GSI Global Slavery Index 64 58.2 EPI Environmental Performance Index 37 66.3

FDP Forcibly displaced people as % of population 55 57.2 RES Renewable energy share 71 44.7

HRI Human Rights Index 49 61.5 OLI Ocean litter 83 26.1

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 73 56.7

GRI Religion - Government Restriction Index 22 76.2 FUS Fertilizer usage kg per hectar 85 54.0

LIN LGBT+ inclusiveness 65 55.1 TLP Terrestrial land protected 17 80.6

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 83 52.1 CDO CO2 emissions (metric tons per capita) 73 58.9
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)7 82.3 AIR Air Quality Index 21 70.6

IEE Top 3 industries exports as % of exports 69 55.1 HAZ Hazardous waste per capita 22 54.2

IEO Top 1 industry exports as % of exports 16 75.5 WPC Waste collected per capita 29 58.2

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 26 66.5 FIS Fish consumption per capita 85 53.2
ECI Economic Complexity Index 49 58.7 MET Red meat consumption kilograms per capita 93 44.6

PUE Public employees as a % of total employment 75 32.1 PAT Nr. of patent applications per capita 71 44.2

MIL Military expenses as % of GDP (dev. fm optimum) FBH Financial burden of healthcare 34 65.6

UNI Unionization rate (dev. fm optimum) 91 40.8 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 93 38.6
CRA Criminal actors 135 15.9 FSA Global Food Security Index - affordability 37 69.7

SME SMEs per 1,000 people 61 42.2 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 89 57.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 99 38.3

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 62 51.1
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 67 40.0 OFB Open for business 6 90.6

GSE Governmental support to entrepreneurship 53 41.0 EGL Economic globalization 38 69.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 47 69.4

VCA Venture capital availability 45 57.7 IPM Share of imports targeted by protectionist measures (flow) 17 85.2

RND R&D as a % of GDP 103 31.1 IPS Share of imports targeted by protectionist measures (stock) 50 67.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 12 57.1
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 14 84.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 39 68.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 42 64.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 121 26.7 FMI Financial Markets Index 39 63.7

COF COVID-19 fatality rate, age-adjusted 98 54.5 GCF Gross capital formation 58 53.5

SCI UHC Service Coverage Index 45 68.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 78 54.5 CRY Crypto ownership
EDU School life expectancy 66 38.5 UNN Unicorns 
PIS PISA mean scores 64 22.6 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 81 44.7 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 75 45.9 LPG Labor productivity growth
OSI Online Service Index 68 58.4 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 82 41.3 LFP Labor force participation rate 63 52.4
INT Internet access 89 56.9 LFR Labor force participation ratio - male vs female 95 49.0
GHI Global Hunger Index 33 71.8 UEM Unemployment rate 114 41.2

YUN Youth unemployment rate 111 38.9
BRN Human flight and brain drain 37 67.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

47 53.2 Quality Elites

17'358  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Elite Quality Report, EQx2024

281

Population 10.1  million

GDP (nominal) 32  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
125 38.5 89 48.1 115 125 38.8 139 42.3 39 53.8

Level 3  – Pillars Rank / 151 Score

State Capture 121 36.8

Regulatory Capture 86 41.9

Human Capture 124 35.9

Coalition Dominance 122 39.5

Firm Dominance 20 60.6

Creative Destruction 145 29.5

Giving Income 137 30.3

Taking Income 81 50.9

Unearned Income 108 46.9

Producer Value 68 53.0

Capital Value 104 43.4

Labor Value 22 64.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 107 29.5 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 104 37.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 66 49.2

RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 73 45.1

EPR E-Participation Index 135 18.8 REG Regional redistribution as % of government budget 78 56.6

PFD Press freedom 46 64.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 119 21.5

PDE Political decentralization SFA Sanitation facilities
ADE Administrative decentralization ELA Electricity access 141 0.0
PGL Political globalization 134 16.3 FOS Fossil fuel subsidies 67 58.1

WPI Women's Power Index 149 8.3 SUB Death rate from substance use disorders 58 59.7

MOB Social mobility (upward) (dev. fm optimum) 18 76.5 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 101 37.2 HOM Homicide rate 109 24.7

GWL Gini coefficient on net national wealth dist. - level 25 68.3 SUI Suicide rate 15 70.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 60 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 13 77.2

GIL Gini coefficient on income dist. - level 101 36.0 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 135 16.1
REQ Regulatory quality 102 35.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 84 49.2

PRI Property rights 82 41.8 DBT Government debt as % of GDP 63 57.9

CRO Crony capitalism NRR Natural resources rents as % of GDP 139 21.2
INO Informal output as a % of GDP 72 49.1 GPA Green patents per capita
GSI Global Slavery Index 133 23.5 EPI Environmental Performance Index 145 14.9

FDP Forcibly displaced people as % of population 116 53.7 RES Renewable energy share 39 67.9

HRI Human Rights Index 84 39.4 OLI Ocean litter 79 29.3

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 114 50.9

GRI Religion - Government Restriction Index 27 75.1 FUS Fertilizer usage kg per hectar 80 55.4

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 138 18.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 124 24.5 CDO CO2 emissions (metric tons per capita) 34 67.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)92 21.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 73 51.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 67 58.1 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 80 53.9
ECI Economic Complexity Index 130 3.8 MET Red meat consumption kilograms per capita 47 69.1

PUE Public employees as a % of total employment 35 63.0 PAT Nr. of patent applications per capita 123 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 70 56.9 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 147 25.8
CRA Criminal actors 104 39.3 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 75 42.4

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 111 44.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 75 49.1

VCK Venture capital finance 35 38.5 TRF Trade freedom 51 67.5

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 127 1.0 IPS Share of imports targeted by protectionist measures (stock) 10 74.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 137 0.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 9 89.3

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 48 56.1

LEW Life expectancy women 109 33.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 110 32.6 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 22 76.4 FMI Financial Markets Index 73 36.5

COF COVID-19 fatality rate, age-adjusted 111 49.9 GCF Gross capital formation 108 36.0

SCI UHC Service Coverage Index 149 0.0 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 116 29.0 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 140 14.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 119 26.3 LPG Labor productivity growth
OSI Online Service Index 128 21.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 127 25.4 LFR Labor force participation ratio - male vs female 5 81.4
GHI Global Hunger Index 85 24.0 UEM Unemployment rate 23 70.0

YUN Youth unemployment rate 22 73.7
BRN Human flight and brain drain 86 39.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   140

38.0

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

106 44.9 Middle Quality Elites

3'116  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Papua New Guinea

Country flag
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Population 6.8  million

GDP (nominal) 42  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
105 41.2 72 49.9 85 129 38.7 111 46.0 38 53.9

Level 3  – Pillars Rank / 151 Score

State Capture 103 43.1

Regulatory Capture 81 43.7

Human Capture 50 57.3

Coalition Dominance 111 42.8

Firm Dominance 114 45.8

Creative Destruction 118 34.3

Giving Income 72 52.0

Taking Income 139 36.7

Unearned Income 81 50.4

Producer Value 46 56.6

Capital Value 75 48.3

Labor Value 51 56.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 115 27.1 FSQ Global Food Security Index - availability, quality & safety 60 49.6

COC Control of corruption 124 27.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 48 55.9 GEX General government expenditure as % of GDP (dev. fm optimum) 56 54.9

RTC Government's responsiveness to change 118 20.0 SNT Subsidies and transfers as % of expenses 26 73.5

EPR E-Participation Index 71 52.4 REG Regional redistribution as % of government budget 60 62.7

PFD Press freedom 82 47.2 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 92 39.8 SPO Social protection 81 37.9

PDE Political decentralization 33 68.3 SFA Sanitation facilities 65 46.4

ADE Administrative decentralization 38 68.5 ELA Electricity access 1 65.1
PGL Political globalization 75 49.8 FOS Fossil fuel subsidies 62 62.2

WPI Women's Power Index 68 43.4 SUB Death rate from substance use disorders 124 26.4

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 105 30.6

GWL Gini coefficient on net national wealth dist. - level 74 57.8 SUI Suicide rate 58 60.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 18 75.5

GIL Gini coefficient on income dist. - level 107 30.9 DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate 6 74.0 DPS Delta public vs private sector salaries 31 31.1

ECR Ease of challenging regulations 92 32.8 FDE Fiscal decentralization 57 31.8

CGP Constraints on government power 66 45.2 GCI Global Cybersecurity Index 86 41.6
REQ Regulatory quality 73 47.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 76 38.9 CRM Criminal markets 137 15.7

PRI Property rights 74 44.7 DBT Government debt as % of GDP 28 68.4

CRO Crony capitalism NRR Natural resources rents as % of GDP 53 55.8
INO Informal output as a % of GDP 86 42.8 GPA Green patents per capita 82 40.9

GSI Global Slavery Index 88 47.5 EPI Environmental Performance Index 72 47.1

FDP Forcibly displaced people as % of population 51 57.3 RES Renewable energy share 33 74.3

HRI Human Rights Index 57 54.8 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 122 47.4

GRI Religion - Government Restriction Index 32 73.9 FUS Fertilizer usage kg per hectar 98 52.7

LIN LGBT+ inclusiveness 66 53.4 TLP Terrestrial land protected 87 42.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 25 73.5 CDO CO2 emissions (metric tons per capita) 51 64.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 37 69.4 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 28 71.2 WPC Waste collected per capita
IVA Top 3 industries as % of value added 49 56.5 MWR Municipal waste recycling rate
HHI Domestic market diversification 94 41.2 FIS Fish consumption per capita 31 71.7
ECI Economic Complexity Index 80 41.0 MET Red meat consumption kilograms per capita 96 40.9

PUE Public employees as a % of total employment 55 50.5 PAT Nr. of patent applications per capita 94 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 107 45.6 FBH Financial burden of healthcare 40 63.8

UNI Unionization rate (dev. fm optimum) 36 66.5 HEI Health Efficiency Index 40 30.9

BSN Barriers in service & network sectors DMS Density of medical staff 60 51.7
CRA Criminal actors 148 0.0 FSA Global Food Security Index - affordability 55 56.8

SME SMEs per 1,000 people 89 38.4 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 33 53.6

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 107 45.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 105 28.4 OFB Open for business 26 57.3

GSE Governmental support to entrepreneurship 99 21.0 EGL Economic globalization 86 43.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 52 66.2

VCA Venture capital availability 79 42.6 IPM Share of imports targeted by protectionist measures (flow) 40 60.7

RND R&D as a % of GDP 102 31.2 IPS Share of imports targeted by protectionist measures (stock) 81 52.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 8 90.8

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 42 56.3

LEW Life expectancy women 89 48.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 82 47.0 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 148 15.1 FMI Financial Markets Index 84 32.8

COF COVID-19 fatality rate, age-adjusted 130 41.0 GCF Gross capital formation 43 57.9

SCI UHC Service Coverage Index 71 59.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 86 50.4 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores 71 14.0 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 91 40.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 95 35.7 LPG Labor productivity growth 33 63.5
OSI Online Service Index 81 51.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 86 39.4 LFP Labor force participation rate 20 74.3
INT Internet access 75 62.0 LFR Labor force participation ratio - male vs female 96 48.6
GHI Global Hunger Index 17 76.5 UEM Unemployment rate 98 50.3

YUN Youth unemployment rate 89 50.6
BRN Human flight and brain drain 59 54.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

89 47.0 Middle Quality Elites

6'153  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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State Capture
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Coalition Dominance
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Giving Income
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Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 34.0  million

GDP (nominal) 243  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
52 52.0 49 52.6 82 46 54.8 58 52.2 49 52.9

Level 3  – Pillars Rank / 151 Score

State Capture 96 44.4

Regulatory Capture 80 43.8

Human Capture 54 56.2

Coalition Dominance 95 45.9

Firm Dominance 63 56.0

Creative Destruction 41 57.6

Giving Income 56 54.7

Taking Income 71 51.4

Unearned Income 87 49.9

Producer Value 64 53.3

Capital Value 107 42.6

Labor Value 30 62.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 100 32.7 FSQ Global Food Security Index - availability, quality & safety 47 60.7

COC Control of corruption 109 34.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 53 52.7 GEX General government expenditure as % of GDP (dev. fm optimum) 58 54.2

RTC Government's responsiveness to change 109 25.6 SNT Subsidies and transfers as % of expenses 70 47.1

EPR E-Participation Index 21 77.0 REG Regional redistribution as % of government budget 28 73.3

PFD Press freedom 89 42.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 66 54.3 SPO Social protection 84 36.0

PDE Political decentralization 11 76.9 SFA Sanitation facilities 63 48.4

ADE Administrative decentralization 26 77.5 ELA Electricity access 99 60.8
PGL Political globalization 57 59.9 FOS Fossil fuel subsidies 42 70.0

WPI Women's Power Index 27 75.7 SUB Death rate from substance use disorders 44 62.8

MOB Social mobility (upward) (dev. fm optimum) 82 38.3 BRD Battle-related deaths per capita 88 53.6

INE Top 10% share of pre-tax national income 137 18.1 HOM Homicide rate 97 34.4

GWL Gini coefficient on net national wealth dist. - level 137 5.3 SUI Suicide rate 11 71.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 66 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 65 55.9

GIL Gini coefficient on income dist. - level 111 29.9 DCT Corporate tax rate (dev. fm optimum) 78 49.4
GIC Gini coefficient on income dist. - 1-year growth rate 65 17.7 DPS Delta public vs private sector salaries 32 30.3

ECR Ease of challenging regulations 96 30.9 FDE Fiscal decentralization 60 30.4

CGP Constraints on government power 42 57.0 GCI Global Cybersecurity Index 78 46.3
REQ Regulatory quality 50 57.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 68 41.0 CRM Criminal markets 115 28.4

PRI Property rights 63 48.6 DBT Government debt as % of GDP 24 70.4

CRO Crony capitalism 20 61.6 NRR Natural resources rents as % of GDP 117 30.0
INO Informal output as a % of GDP 139 0.0 GPA Green patents per capita 92 36.5

GSI Global Slavery Index 101 43.3 EPI Environmental Performance Index 80 44.9

FDP Forcibly displaced people as % of population 87 57.0 RES Renewable energy share 64 47.6

HRI Human Rights Index 67 49.0 OLI Ocean litter 65 43.4

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 124 46.5

GRI Religion - Government Restriction Index 27 75.1 FUS Fertilizer usage kg per hectar 83 55.1

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 50 60.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 8 80.3

WBL Women, business and the law 23 74.4 CDO CO2 emissions (metric tons per capita) 57 63.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)50 55.8 AIR Air Quality Index 72 49.4

IEE Top 3 industries exports as % of exports 88 41.1 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 62 61.3 WPC Waste collected per capita 33 57.8

IVA Top 3 industries as % of value added 39 61.1 MWR Municipal waste recycling rate 59 27.5

HHI Domestic market diversification 86 48.1 FIS Fish consumption per capita 125 27.5
ECI Economic Complexity Index 91 34.6 MET Red meat consumption kilograms per capita 39 71.4

PUE Public employees as a % of total employment 44 58.3 PAT Nr. of patent applications per capita 87 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 90 52.9 FBH Financial burden of healthcare 93 49.8

UNI Unionization rate (dev. fm optimum) 62 57.4 HEI Health Efficiency Index 37 36.8

BSN Barriers in service & network sectors DMS Density of medical staff 92 38.7
CRA Criminal actors 116 29.6 FSA Global Food Security Index - affordability 47 63.7

SME SMEs per 1,000 people 58 42.4 HAI Housing Affordability Index 65 26.4

FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 95 55.5 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 46 55.4 FDS Inward FDI as a % of GDP (stock) 126 32.6

FRG Top 3 firms revenues as % of GDP 13 73.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 61 51.2
FRR Top 30 firms revenues as % of GDP 19 54.7 BTF Barriers to FDI 43 56.3

ENT Entrepreneurship 61 42.9 OFB Open for business 34 52.7

GSE Governmental support to entrepreneurship 89 25.7 EGL Economic globalization 53 60.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 16 75.9

VCA Venture capital availability 64 48.6 IPM Share of imports targeted by protectionist measures (flow) 99 29.6

RND R&D as a % of GDP 98 32.9 IPS Share of imports targeted by protectionist measures (stock) 67 62.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 35 56.5
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 56 57.1

IWE Index of Women Entrepreneurs 32 53.9 DOI Inflation (dev. fm optimum) 79 55.3

LEW Life expectancy women 81 53.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 65 55.6 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 149 2.5 FMI Financial Markets Index 59 47.6

COF COVID-19 fatality rate, age-adjusted 89 55.8 GCF Gross capital formation 90 42.8

SCI UHC Service Coverage Index 73 57.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 57 63.1 CRY Crypto ownership 16 63.4
EDU School life expectancy 50 50.7 UNN Unicorns 
PIS PISA mean scores 54 33.0 UNC Unicorns as % of GDP
UNV Top universities 46 38.8 BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 80 44.8 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 54 61.8 LPG Labor productivity growth 41 60.4
OSI Online Service Index 34 72.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 69 46.1 LFP Labor force participation rate 16 77.7
INT Internet access 78 61.1 LFR Labor force participation ratio - male vs female 50 65.0
GHI Global Hunger Index 27 73.6 UEM Unemployment rate 43 65.7

YUN Youth unemployment rate 37 68.5
BRN Human flight and brain drain 82 40.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

50 52.4 Quality Elites

7'126  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Peru

NextGen VCB Rank
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Population 115.6  million

GDP (nominal) 404  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
54 51.3 51 52.5 66 53 51.9 57 52.3 52 52.6

Level 3  – Pillars Rank / 151 Score

State Capture 59 51.1

Regulatory Capture 76 44.8

Human Capture 62 54.4

Coalition Dominance 49 54.0

Firm Dominance 87 50.0

Creative Destruction 51 51.9

Giving Income 84 47.9

Taking Income 19 61.7

Unearned Income 114 45.7

Producer Value 99 44.9

Capital Value 89 46.6

Labor Value 21 64.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 111 28.1 FSQ Global Food Security Index - availability, quality & safety 64 46.7

COC Control of corruption 87 40.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 68 42.5 GEX General government expenditure as % of GDP (dev. fm optimum) 47 63.7

RTC Government's responsiveness to change 66 48.9 SNT Subsidies and transfers as % of expenses 39 63.9

EPR E-Participation Index 75 50.1 REG Regional redistribution as % of government budget 45 68.0

PFD Press freedom 110 32.8 CSG Construction supply gap 36 45.0

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 79 50.1 SPO Social protection 76 41.5

PDE Political decentralization 11 76.9 SFA Sanitation facilities 56 52.4

ADE Administrative decentralization 29 76.6 ELA Electricity access 98 62.7
PGL Political globalization 49 64.2 FOS Fossil fuel subsidies 80 52.7

WPI Women's Power Index 56 54.5 SUB Death rate from substance use disorders 38 63.5

MOB Social mobility (upward) (dev. fm optimum) 7 94.3 BRD Battle-related deaths per capita 110 53.6

INE Top 10% share of pre-tax national income 97 39.5 HOM Homicide rate 89 39.9

GWL Gini coefficient on net national wealth dist. - level 101 52.4 SUI Suicide rate 5 73.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 2 77.7 DTR Tax revenue as % of GDP (dev. fm optimum) 48 63.4

GIL Gini coefficient on income dist. - level 80 48.7 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 79 40.0 FDE Fiscal decentralization
CGP Constraints on government power 77 40.7 GCI Global Cybersecurity Index 40 67.9
REQ Regulatory quality 62 53.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 70 40.6 CRM Criminal markets 129 19.5

PRI Property rights 77 43.7 DBT Government debt as % of GDP 82 51.6

CRO Crony capitalism 49 49.7 NRR Natural resources rents as % of GDP 65 51.4
INO Informal output as a % of GDP 103 36.3 GPA Green patents per capita 99 31.8

GSI Global Slavery Index 119 38.8 EPI Environmental Performance Index 128 23.1

FDP Forcibly displaced people as % of population 90 57.0 RES Renewable energy share 69 45.3

HRI Human Rights Index 104 31.7 OLI Ocean litter 106 4.9

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 103 53.6

GRI Religion - Government Restriction Index 16 77.4 FUS Fertilizer usage kg per hectar 124 44.8

LIN LGBT+ inclusiveness 72 50.1 TLP Terrestrial land protected 79 46.0

WSB Women self made billionaires 2 86.3 CDD CO2 emissions embodied in domestic final demand per capita 4 82.0

WBL Women, business and the law 86 51.2 CDO CO2 emissions (metric tons per capita) 52 64.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)15 76.8 AIR Air Quality Index 43 62.0

IEE Top 3 industries exports as % of exports 79 47.2 HAZ Hazardous waste per capita 59 53.7

IEO Top 1 industry exports as % of exports 103 40.2 WPC Waste collected per capita
IVA Top 3 industries as % of value added 59 47.0 MWR Municipal waste recycling rate
HHI Domestic market diversification 62 59.4 FIS Fish consumption per capita 128 24.5
ECI Economic Complexity Index 35 69.1 MET Red meat consumption kilograms per capita 69 61.2

PUE Public employees as a % of total employment 49 55.8 PAT Nr. of patent applications per capita 81 43.9

MIL Military expenses as % of GDP (dev. fm optimum) 2 71.8 FBH Financial burden of healthcare 77 56.7

UNI Unionization rate (dev. fm optimum) 21 69.5 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 111 31.7
CRA Criminal actors 119 27.6 FSA Global Food Security Index - affordability 60 53.2

SME SMEs per 1,000 people 93 38.0 HAI Housing Affordability Index 81 3.6

FAM Family business revenues as % of GDP 23 43.2 RTD Rail track density 83 24.4

BIW Billionaires' wealth as % of GDP 128 38.4 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 41 56.2 FDS Inward FDI as a % of GDP (stock) 77 42.2

FRG Top 3 firms revenues as % of GDP 22 61.2 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 60 51.3
FRR Top 30 firms revenues as % of GDP 2 55.2 BTF Barriers to FDI 76 0.0

ENT Entrepreneurship 77 36.8 OFB Open for business 20 65.0

GSE Governmental support to entrepreneurship 75 31.4 EGL Economic globalization 82 46.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 66 59.5

VCA Venture capital availability 37 63.7 IPM Share of imports targeted by protectionist measures (flow) 39 62.6

RND R&D as a % of GDP 74 44.8 IPS Share of imports targeted by protectionist measures (stock) 70 59.7

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 41 56.4
BCD Billionaire's creative destruction 37 66.2 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 64 54.4

IWE Index of Women Entrepreneurs 24 64.0 DOI Inflation (dev. fm optimum) 63 55.7

LEW Life expectancy women 99 42.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 84 46.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 84 40.3 FMI Financial Markets Index 44 60.6

COF COVID-19 fatality rate, age-adjusted 33 61.7 GCF Gross capital formation 67 50.9

SCI UHC Service Coverage Index 101 38.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 106 41.1 CRY Crypto ownership 49 20.4
EDU School life expectancy 70 36.6 UNN Unicorns 24 42.3
PIS PISA mean scores 74 10.9 UNC Unicorns as % of GDP 20 43.4
UNV Top universities 37 40.1 BSG Billionaires self-made per capita 52 35.9
GEE Government education expenditure 93 40.0 BSM Billionaires self-made as % of total billionaires 51 31.8

GAR Government AI Readiness Index 60 57.6 LPG Labor productivity growth 15 73.2
OSI Online Service Index 73 53.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 65 48.4 LFP Labor force participation rate 67 51.3
INT Internet access 104 46.4 LFR Labor force participation ratio - male vs female 112 40.5
GHI Global Hunger Index 52 54.9 UEM Unemployment rate 13 72.5

YUN Youth unemployment rate 27 71.1
BRN Human flight and brain drain 64 51.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

51 52.1 Quality Elites

3'499  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Philippines

NextGen VCB Rank
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Population 36.8  million

GDP (nominal) 688  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
34 58.3 39 54.0 31 35 56.7 31 55.4 51 52.7

Level 3  – Pillars Rank / 151 Score

State Capture 29 61.3

Regulatory Capture 37 63.3

Human Capture 45 58.7

Coalition Dominance 4 72.0

Firm Dominance 88 49.5

Creative Destruction 50 54.0

Giving Income 27 62.1

Taking Income 93 48.1

Unearned Income 35 56.1

Producer Value 54 54.6

Capital Value 43 54.9

Labor Value 87 49.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 27 80.3 FSQ Global Food Security Index - availability, quality & safety 26 72.8

COC Control of corruption 36 67.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)1 79.1

OPG Open government 41 59.3 GEX General government expenditure as % of GDP (dev. fm optimum) 69 46.5

RTC Government's responsiveness to change 83 40.3 SNT Subsidies and transfers as % of expenses 66 48.1

EPR E-Participation Index 47 65.8 REG Regional redistribution as % of government budget 131 12.1

PFD Press freedom 44 64.5 CSG Construction supply gap 25 57.0

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 31 79.2

PDE Political decentralization 50 58.7 SFA Sanitation facilities 11 80.5

ADE Administrative decentralization 15 82.0 ELA Electricity access 1 65.1
PGL Political globalization 14 82.7 FOS Fossil fuel subsidies 95 44.6

WPI Women's Power Index 51 58.4 SUB Death rate from substance use disorders 136 14.0

MOB Social mobility (upward) (dev. fm optimum) 55 53.9 BRD Battle-related deaths per capita 84 53.6

INE Top 10% share of pre-tax national income 27 80.0 HOM Homicide rate 16 76.0

GWL Gini coefficient on net national wealth dist. - level 128 18.5 SUI Suicide rate 110 43.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate127 49.9 DTR Tax revenue as % of GDP (dev. fm optimum) 87 40.6

GIL Gini coefficient on income dist. - level 26 72.4 DCT Corporate tax rate (dev. fm optimum) 75 52.7
GIC Gini coefficient on income dist. - 1-year growth rate 14 63.6 DPS Delta public vs private sector salaries 2 74.2

ECR Ease of challenging regulations 113 22.7 FDE Fiscal decentralization 24 54.8

CGP Constraints on government power 54 49.3 GCI Global Cybersecurity Index 36 70.6
REQ Regulatory quality 35 70.0 GEG Gender education gap (dev. fm optimum) 36 26.9

REN Regulatory enforcement 31 65.6 CRM Criminal markets 62 57.8

PRI Property rights 38 70.2 DBT Government debt as % of GDP 55 59.7

CRO Crony capitalism 13 62.3 NRR Natural resources rents as % of GDP 45 58.9
INO Informal output as a % of GDP 40 65.4 GPA Green patents per capita 32 68.2

GSI Global Slavery Index 78 53.0 EPI Environmental Performance Index 36 66.5

FDP Forcibly displaced people as % of population 33 57.3 RES Renewable energy share 102 33.7

HRI Human Rights Index 49 61.5 OLI Ocean litter 3 92.5

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 102 54.2

GRI Religion - Government Restriction Index 82 52.9 FUS Fertilizer usage kg per hectar 106 51.3

LIN LGBT+ inclusiveness 72 50.1 TLP Terrestrial land protected 6 98.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 36 47.4

WBL Women, business and the law 28 72.6 CDO CO2 emissions (metric tons per capita) 130 32.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)14 77.0 AIR Air Quality Index 48 59.9

IEE Top 3 industries exports as % of exports 13 84.8 HAZ Hazardous waste per capita 26 54.2

IEO Top 1 industry exports as % of exports 27 71.5 WPC Waste collected per capita 45 54.8

IVA Top 3 industries as % of value added 21 72.3 MWR Municipal waste recycling rate 26 55.5

HHI Domestic market diversification 56 61.1 FIS Fish consumption per capita 76 56.1
ECI Economic Complexity Index 26 76.5 MET Red meat consumption kilograms per capita 137 12.7

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 24 49.7

MIL Military expenses as % of GDP (dev. fm optimum) 36 63.2 FBH Financial burden of healthcare 92 50.3

UNI Unionization rate (dev. fm optimum) 32 67.2 HEI Health Efficiency Index 22 53.5

BSN Barriers in service & network sectors 28 48.0 DMS Density of medical staff 46 55.5
CRA Criminal actors 17 80.3 FSA Global Food Security Index - affordability 27 73.5

SME SMEs per 1,000 people 70 40.9 HAI Housing Affordability Index 34 55.7

FAM Family business revenues as % of GDP RTD Rail track density 21 63.7

BIW Billionaires' wealth as % of GDP 101 53.6 GAI Global AI Index 25 47.7

FKG Top 10 firms market cap as % of GDP 24 64.0 FDS Inward FDI as a % of GDP (stock) 116 34.6

FRG Top 3 firms revenues as % of GDP 60 25.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 33 55.8
FRR Top 30 firms revenues as % of GDP 1 55.2 BTF Barriers to FDI 41 57.4

ENT Entrepreneurship 25 71.4 OFB Open for business 27 57.1

GSE Governmental support to entrepreneurship 35 53.9 EGL Economic globalization 32 72.2

VCK Venture capital finance 22 41.2 TRF Trade freedom 21 69.6

VCA Venture capital availability 79 42.6 IPM Share of imports targeted by protectionist measures (flow) 113 24.3

RND R&D as a % of GDP 29 73.0 IPS Share of imports targeted by protectionist measures (stock) 118 26.9

EXR Firm exit ratio 10 58.3 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 79 56.2
BCD Billionaire's creative destruction 50 48.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 127 28.1

IWE Index of Women Entrepreneurs 18 67.1 DOI Inflation (dev. fm optimum) 116 52.2

LEW Life expectancy women 35 70.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 47 63.6 DNI Neutral interest rate (dev. fm optimum) 5 63.4

COM COVID-19 mortality rate, age-adjusted 103 32.8 FMI Financial Markets Index 45 60.5

COF COVID-19 fatality rate, age-adjusted 32 61.8 GCF Gross capital formation 86 43.7

SCI UHC Service Coverage Index 26 74.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 9 76.7 CRY Crypto ownership 16 63.4
EDU School life expectancy 32 62.6 UNN Unicorns 
PIS PISA mean scores 13 73.2 UNC Unicorns as % of GDP
UNV Top universities 30 41.5 BSG Billionaires self-made per capita 41 38.6
GEE Government education expenditure 50 60.5 BSM Billionaires self-made as % of total billionaires 26 59.2

GAR Government AI Readiness Index 32 73.8 LPG Labor productivity growth 99 34.9
OSI Online Service Index 40 70.9 WLP Delta real wage vs labor productivity increases 36 21.2
NRI Network Readiness Index 30 70.4 LFP Labor force participation rate 93 41.2
INT Internet access 42 67.5 LFR Labor force participation ratio - male vs female 83 55.0
GHI Global Hunger Index UEM Unemployment rate 19 70.7

YUN Youth unemployment rate 50 65.6
BRN Human flight and brain drain 53 55.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   35

61.3

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

36 55.4 Quality Elites

18'688  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Poland

NextGen VCB Rank
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Population 10.4  million

GDP (nominal) 255  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
14 66.5 34 54.4 18 12 64.2 25 55.9 48 52.9

Level 3  – Pillars Rank / 151 Score

State Capture 16 70.0

Regulatory Capture 26 71.4

Human Capture 12 72.6

Coalition Dominance 18 66.6

Firm Dominance 85 50.4

Creative Destruction 14 69.0

Giving Income 18 63.8

Taking Income 74 51.1

Unearned Income 70 51.8

Producer Value 47 56.5

Capital Value 74 48.8

Labor Value 66 53.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 33 78.6 FSQ Global Food Security Index - availability, quality & safety 4 84.9

COC Control of corruption 28 72.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)29 26.1

OPG Open government 28 68.7 GEX General government expenditure as % of GDP (dev. fm optimum) 76 41.7

RTC Government's responsiveness to change 51 56.8 SNT Subsidies and transfers as % of expenses 80 43.9

EPR E-Participation Index 29 73.6 REG Regional redistribution as % of government budget 128 13.6

PFD Press freedom 9 89.5 CSG Construction supply gap 27 55.4

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 25 82.5

PDE Political decentralization 11 76.9 SFA Sanitation facilities 21 76.4

ADE Administrative decentralization 32 72.1 ELA Electricity access 1 65.1
PGL Political globalization 11 83.9 FOS Fossil fuel subsidies 15 77.3

WPI Women's Power Index 37 68.3 SUB Death rate from substance use disorders 37 63.6

MOB Social mobility (upward) (dev. fm optimum) 53 56.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 34 77.2 HOM Homicide rate 23 72.8

GWL Gini coefficient on net national wealth dist. - level 87 56.2 SUI Suicide rate 112 42.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 16 55.5 DTR Tax revenue as % of GDP (dev. fm optimum) 104 26.2

GIL Gini coefficient on income dist. - level 41 64.5 DCT Corporate tax rate (dev. fm optimum) 114 36.3
GIC Gini coefficient on income dist. - 1-year growth rate 22 59.7 DPS Delta public vs private sector salaries 9 68.9

ECR Ease of challenging regulations 72 41.3 FDE Fiscal decentralization 36 41.2

CGP Constraints on government power 18 82.2 GCI Global Cybersecurity Index 58 59.4
REQ Regulatory quality 34 71.1 GEG Gender education gap (dev. fm optimum) 32 36.5

REN Regulatory enforcement 35 61.0 CRM Criminal markets 44 65.0

PRI Property rights 18 86.9 DBT Government debt as % of GDP 137 14.1

CRO Crony capitalism 12 62.3 NRR Natural resources rents as % of GDP 23 73.4
INO Informal output as a % of GDP 36 71.1 GPA Green patents per capita 34 67.8

GSI Global Slavery Index 47 63.4 EPI Environmental Performance Index 38 66.1

FDP Forcibly displaced people as % of population 31 57.3 RES Renewable energy share 67 47.2

HRI Human Rights Index 13 90.4 OLI Ocean litter 45 57.3

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 85 55.3

GRI Religion - Government Restriction Index 7 82.1 FUS Fertilizer usage kg per hectar 112 49.6

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 44 61.7

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 23 60.5

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 96 50.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)39 62.7 AIR Air Quality Index 13 71.9

IEE Top 3 industries exports as % of exports 5 89.6 HAZ Hazardous waste per capita 27 54.2

IEO Top 1 industry exports as % of exports 51 65.3 WPC Waste collected per capita 77 50.7

IVA Top 3 industries as % of value added 6 89.5 MWR Municipal waste recycling rate 39 40.7

HHI Domestic market diversification 49 62.5 FIS Fish consumption per capita 140 0.0
ECI Economic Complexity Index 41 65.0 MET Red meat consumption kilograms per capita 141 9.3

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 26 48.3

MIL Military expenses as % of GDP (dev. fm optimum) 67 57.4 FBH Financial burden of healthcare 113 34.5

UNI Unionization rate (dev. fm optimum) 49 62.2 HEI Health Efficiency Index 25 50.1

BSN Barriers in service & network sectors 39 29.1 DMS Density of medical staff 21 71.0
CRA Criminal actors 56 58.8 FSA Global Food Security Index - affordability 15 76.8

SME SMEs per 1,000 people 38 46.4 HAI Housing Affordability Index 55 36.6

FAM Family business revenues as % of GDP 9 66.1 RTD Rail track density 41 43.6

BIW Billionaires' wealth as % of GDP 90 56.4 GAI Global AI Index 27 45.7

FKG Top 10 firms market cap as % of GDP 37 57.8 FDS Inward FDI as a % of GDP (stock) 101 37.8

FRG Top 3 firms revenues as % of GDP 65 17.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 34 55.3
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 1 72.5

ENT Entrepreneurship 27 67.2 OFB Open for business 22 64.0

GSE Governmental support to entrepreneurship 66 37.0 EGL Economic globalization 23 80.6

VCK Venture capital finance 29 40.0 TRF Trade freedom 21 69.6

VCA Venture capital availability 45 57.7 IPM Share of imports targeted by protectionist measures (flow) 74 39.4

RND R&D as a % of GDP 23 76.0 IPS Share of imports targeted by protectionist measures (stock) 94 44.1

EXR Firm exit ratio 3 80.4 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 86 56.2
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 118 32.6

IWE Index of Women Entrepreneurs 20 66.1 DOI Inflation (dev. fm optimum) 53 55.9

LEW Life expectancy women 17 81.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 24 80.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 85 39.9 FMI Financial Markets Index 28 77.9

COF COVID-19 fatality rate, age-adjusted 28 62.0 GCF Gross capital formation 104 38.1

SCI UHC Service Coverage Index 4 83.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 26 72.6 CRY Crypto ownership 23 60.5
EDU School life expectancy 18 69.9 UNN Unicorns 
PIS PISA mean scores 26 66.6 UNC Unicorns as % of GDP
UNV Top universities 23 44.5 BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 56 57.0 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 22 81.3 LPG Labor productivity growth 90 37.9
OSI Online Service Index 37 71.1 WLP Delta real wage vs labor productivity increases 8 67.8
NRI Network Readiness Index 25 75.2 LFP Labor force participation rate 88 44.2
INT Internet access 51 66.3 LFR Labor force participation ratio - male vs female 38 67.6
GHI Global Hunger Index UEM Unemployment rate 85 55.6

YUN Youth unemployment rate 103 44.5
BRN Human flight and brain drain 29 73.8The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

25 58.4 High Quality Elites

24'515  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture
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Labor Value

EQx2024 Average Portugal
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Population 2.7  million

GDP (nominal) 236  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
43 54.7 3 63.3 48 44 55.2 47 53.3 1 73.3

Level 3  – Pillars Rank / 151 Score

State Capture 64 49.7

Regulatory Capture 24 74.1

Human Capture 121 36.9

Coalition Dominance 119 41.4

Firm Dominance 72 53.2

Creative Destruction 31 61.1

Giving Income 43 57.7

Taking Income 23 59.9

Unearned Income 142 38.7

Producer Value 2 66.0

Capital Value 3 68.8

Labor Value 1 83.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 57 58.2 FSQ Global Food Security Index - availability, quality & safety 28 72.1

COC Control of corruption 23 74.6 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 54 57.3

RTC Government's responsiveness to change 1 100.0 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 88 39.0 REG Regional redistribution as % of government budget 20 74.0

PFD Press freedom 84 46.2 CSG Construction supply gap 39 43.8

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 127 19.6

PDE Political decentralization 103 31.9 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 129 19.0 ELA Electricity access 1 65.1
PGL Political globalization 111 31.6 FOS Fossil fuel subsidies 107 34.3

WPI Women's Power Index 137 21.9 SUB Death rate from substance use disorders 8 91.2

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 124 27.6 HOM Homicide rate 6 89.7

GWL Gini coefficient on net national wealth dist. - level 123 24.0 SUI Suicide rate 54 61.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 27 53.3 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 5 96.7 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 28 75.9
REQ Regulatory quality 30 73.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 97 40.3

PRI Property rights 41 68.2 DBT Government debt as % of GDP 44 64.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 138 21.3
INO Informal output as a % of GDP 28 76.1 GPA Green patents per capita 33 67.8

GSI Global Slavery Index 96 45.1 EPI Environmental Performance Index 109 31.3

FDP Forcibly displaced people as % of population 34 57.3 RES Renewable energy share 147 19.3

HRI Human Rights Index 62 50.9 OLI Ocean litter 12 80.4

AFI Academic Freedom Index 120 11.5 DER Deforestation rate
GRI Religion - Government Restriction Index 112 30.8 FUS Fertilizer usage kg per hectar 125 44.1

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 80 45.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 141 0.0 CDO CO2 emissions (metric tons per capita) 144 0.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 96 21.7

IEE Top 3 industries exports as % of exports 123 19.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 130 11.0 WPC Waste collected per capita 97 0.0

IVA Top 3 industries as % of value added 90 25.8 MWR Municipal waste recycling rate 64 26.7

HHI Domestic market diversification 53 61.7 FIS Fish consumption per capita
ECI Economic Complexity Index 69 46.3 MET Red meat consumption kilograms per capita 75 55.4

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 53 44.8

MIL Military expenses as % of GDP (dev. fm optimum) 132 27.8 FBH Financial burden of healthcare 5 72.1

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 1 100.0
CRA Criminal actors 61 56.9 FSA Global Food Security Index - affordability 21 75.1

SME SMEs per 1,000 people 17 60.4 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 88 57.7 GAI Global AI Index 37 39.0

FKG Top 10 firms market cap as % of GDP 64 41.2 FDS Inward FDI as a % of GDP (stock) 9 92.7

FRG Top 3 firms revenues as % of GDP 26 59.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 137 40.7
FRR Top 30 firms revenues as % of GDP 15 54.9 BTF Barriers to FDI
ENT Entrepreneurship 24 74.2 OFB Open for business 71 33.0

GSE Governmental support to entrepreneurship 11 86.5 EGL Economic globalization 36 70.1

VCK Venture capital finance 35 38.5 TRF Trade freedom 15 76.9

VCA Venture capital availability 4 99.8 IPM Share of imports targeted by protectionist measures (flow) 1 100.0

RND R&D as a % of GDP 50 58.9 IPS Share of imports targeted by protectionist measures (stock) 5 75.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 71 50.6

IWE Index of Women Entrepreneurs 40 44.2 DOI Inflation (dev. fm optimum) 16 57.3

LEW Life expectancy women 32 72.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 22 81.8 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 110 31.1 FMI Financial Markets Index 25 79.1

COF COVID-19 fatality rate, age-adjusted 112 49.4 GCF Gross capital formation 28 70.3

SCI UHC Service Coverage Index 52 65.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 22 72.9 CRY Crypto ownership
EDU School life expectancy 64 40.6 UNN Unicorns 
PIS PISA mean scores 45 41.6 UNC Unicorns as % of GDP
UNV Top universities 1 100.0 BSG Billionaires self-made per capita
GEE Government education expenditure 104 34.8 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 30 74.5 LPG Labor productivity growth 16 73.0
OSI Online Service Index 80 51.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 42 60.1 LFP Labor force participation rate 1 100.0
INT Internet access 1 73.5 LFR Labor force participation ratio - male vs female 115 37.2
GHI Global Hunger Index UEM Unemployment rate 1 82.7

YUN Youth unemployment rate 1 85.1
BRN Human flight and brain drain 8 98.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   52

53.8

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

18 60.4 High Quality Elites

87'661  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 19.0  million

GDP (nominal) 301  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
33 58.8 32 54.6 42 22 60.6 29 55.7 43 53.5

Level 3  – Pillars Rank / 151 Score

State Capture 58 51.1

Regulatory Capture 40 63.0

Human Capture 57 55.9

Coalition Dominance 2 75.1

Firm Dominance 57 57.1

Creative Destruction 44 56.6

Giving Income 41 58.5

Taking Income 60 52.8

Unearned Income 38 55.8

Producer Value 37 58.2

Capital Value 51 53.4

Labor Value 83 49.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 55 60.9 FSQ Global Food Security Index - availability, quality & safety 42 65.6

COC Control of corruption 54 53.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 30 67.1 GEX General government expenditure as % of GDP (dev. fm optimum) 31 72.6

RTC Government's responsiveness to change 98 31.6 SNT Subsidies and transfers as % of expenses 95 32.4

EPR E-Participation Index 50 63.5 REG Regional redistribution as % of government budget 109 30.8

PFD Press freedom 41 66.5 CSG Construction supply gap 14 65.5

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 24 82.8

PDE Political decentralization 50 58.7 SFA Sanitation facilities 32 72.3

ADE Administrative decentralization 53 59.5 ELA Electricity access 1 65.1
PGL Political globalization FOS Fossil fuel subsidies 74 53.8

WPI Women's Power Index 108 33.8 SUB Death rate from substance use disorders 97 48.7

MOB Social mobility (upward) (dev. fm optimum) 100 28.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 35 76.7 HOM Homicide rate 46 64.0

GWL Gini coefficient on net national wealth dist. - level 22 68.6 SUI Suicide rate 105 48.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate141 47.7 DTR Tax revenue as % of GDP (dev. fm optimum) 54 61.7

GIL Gini coefficient on income dist. - level 58 58.1 DCT Corporate tax rate (dev. fm optimum) 115 33.0
GIC Gini coefficient on income dist. - 1-year growth rate 68 0.0 DPS Delta public vs private sector salaries 11 67.6

ECR Ease of challenging regulations 98 30.2 FDE Fiscal decentralization 52 34.2

CGP Constraints on government power 38 60.7 GCI Global Cybersecurity Index 45 67.0
REQ Regulatory quality GEG Gender education gap (dev. fm optimum) 12 69.0

REN Regulatory enforcement 36 59.0 CRM Criminal markets 81 50.6

PRI Property rights 32 78.1 DBT Government debt as % of GDP 51 60.9

CRO Crony capitalism 4 64.3 NRR Natural resources rents as % of GDP 47 57.7
INO Informal output as a % of GDP 62 54.1 GPA Green patents per capita 48 57.1

GSI Global Slavery Index 109 40.6 EPI Environmental Performance Index 26 77.3

FDP Forcibly displaced people as % of population 71 57.1 RES Renewable energy share 77 40.8

HRI Human Rights Index 43 64.4 OLI Ocean litter 42 58.8

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 72 56.8

GRI Religion - Government Restriction Index 106 37.8 FUS Fertilizer usage kg per hectar 79 55.4

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 37 65.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 16 67.2

WBL Women, business and the law 35 68.2 CDO CO2 emissions (metric tons per capita) 90 52.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)41 61.2 AIR Air Quality Index 50 58.6

IEE Top 3 industries exports as % of exports 4 90.7 HAZ Hazardous waste per capita 10 54.2

IEO Top 1 industry exports as % of exports 10 77.4 WPC Waste collected per capita 41 56.1

IVA Top 3 industries as % of value added 3 90.9 MWR Municipal waste recycling rate 46 34.7

HHI Domestic market diversification 24 66.9 FIS Fish consumption per capita 55 64.0
ECI Economic Complexity Index 24 78.1 MET Red meat consumption kilograms per capita 108 30.2

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 32 46.3

MIL Military expenses as % of GDP (dev. fm optimum) 24 65.8 FBH Financial burden of healthcare 97 47.6

UNI Unionization rate (dev. fm optimum) 78 50.3 HEI Health Efficiency Index 35 38.2

BSN Barriers in service & network sectors 33 38.4 DMS Density of medical staff 63 49.6
CRA Criminal actors 13 82.3 FSA Global Food Security Index - affordability 36 70.6

SME SMEs per 1,000 people 53 43.2 HAI Housing Affordability Index 14 72.2

FAM Family business revenues as % of GDP RTD Rail track density 18 69.3

BIW Billionaires' wealth as % of GDP 99 54.0 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 20 64.8 FDS Inward FDI as a % of GDP (stock) 11 90.6

FRG Top 3 firms revenues as % of GDP 18 64.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 47 53.2
FRR Top 30 firms revenues as % of GDP 12 54.9 BTF Barriers to FDI 4 70.6

ENT Entrepreneurship 41 57.2 OFB Open for business 57 42.3

GSE Governmental support to entrepreneurship 48 45.5 EGL Economic globalization
VCK Venture capital finance 33 39.0 TRF Trade freedom 21 69.6

VCA Venture capital availability 97 33.6 IPM Share of imports targeted by protectionist measures (flow) 95 32.3

RND R&D as a % of GDP 61 52.0 IPS Share of imports targeted by protectionist measures (stock) 101 41.5

EXR Firm exit ratio 9 58.9 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 78 56.2
BCD Billionaire's creative destruction 18 88.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 104 35.4

IWE Index of Women Entrepreneurs 39 44.4 DOI Inflation (dev. fm optimum) 112 53.0

LEW Life expectancy women 51 62.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 61 57.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 108 31.2 FMI Financial Markets Index 79 34.0

COF COVID-19 fatality rate, age-adjusted 52 60.8 GCF Gross capital formation 45 57.4

SCI UHC Service Coverage Index 45 68.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 69 59.4 CRY Crypto ownership 16 63.4
EDU School life expectancy 47 50.8 UNN Unicorns 
PIS PISA mean scores 42 44.5 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 27 43.9
GEE Government education expenditure 101 35.1 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 59 58.1 LPG Labor productivity growth 31 64.3
OSI Online Service Index 66 59.1 WLP Delta real wage vs labor productivity increases 9 67.1
NRI Network Readiness Index 48 57.2 LFP Labor force participation rate 111 27.1
INT Internet access 46 66.8 LFR Labor force participation ratio - male vs female 104 43.7
GHI Global Hunger Index 3 78.7 UEM Unemployment rate 75 57.2

YUN Youth unemployment rate 117 34.8
BRN Human flight and brain drain 73 43.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

35 56.0 Quality Elites

15'787  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 144.2  million

GDP (nominal) 2'240  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
75 46.4 120 44.4 118 57 50.8 143 40.9 85 47.9

Level 3  – Pillars Rank / 151 Score

State Capture 86 46.1

Regulatory Capture 123 29.4

Human Capture 142 26.1

Coalition Dominance 87 48.0

Firm Dominance 139 41.7

Creative Destruction 46 55.6

Giving Income 64 54.2

Taking Income 151 29.4

Unearned Income 143 38.6

Producer Value 110 43.5

Capital Value 64 51.1

Labor Value 95 48.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 109 29.3 FSQ Global Food Security Index - availability, quality & safety 37 67.3

COC Control of corruption 115 29.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 77 39.2 GEX General government expenditure as % of GDP (dev. fm optimum) 19 75.8

RTC Government's responsiveness to change 54 55.3 SNT Subsidies and transfers as % of expenses 117 10.2

EPR E-Participation Index 53 61.3 REG Regional redistribution as % of government budget 114 26.3

PFD Press freedom 137 16.0 CSG Construction supply gap 28 53.6

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 28 80.7

PDE Political decentralization 31 72.6 SFA Sanitation facilities 59 51.2

ADE Administrative decentralization 83 41.5 ELA Electricity access 1 65.1
PGL Political globalization 15 82.3 FOS Fossil fuel subsidies 150 0.0

WPI Women's Power Index 139 20.2 SUB Death rate from substance use disorders 145 0.0

MOB Social mobility (upward) (dev. fm optimum) 45 58.5 BRD Battle-related deaths per capita 151 0.0

INE Top 10% share of pre-tax national income 104 35.8 HOM Homicide rate 104 31.1

GWL Gini coefficient on net national wealth dist. - level 120 28.3 SUI Suicide rate 147 0.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 29 53.2 DTR Tax revenue as % of GDP (dev. fm optimum) 9 78.3

GIL Gini coefficient on income dist. - level 71 54.3 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate 9 72.1 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 82 39.4 FDE Fiscal decentralization 8 88.5

CGP Constraints on government power 116 18.5 GCI Global Cybersecurity Index 11 86.9
REQ Regulatory quality 126 23.5 GEG Gender education gap (dev. fm optimum) 40 21.0

REN Regulatory enforcement 77 38.8 CRM Criminal markets 141 13.3

PRI Property rights 117 29.0 DBT Government debt as % of GDP 7 81.4

CRO Crony capitalism 62 32.9 NRR Natural resources rents as % of GDP 129 25.7
INO Informal output as a % of GDP 111 29.7 GPA Green patents per capita 51 56.0

GSI Global Slavery Index 145 7.2 EPI Environmental Performance Index 90 40.3

FDP Forcibly displaced people as % of population 92 56.9 RES Renewable energy share 132 22.6

HRI Human Rights Index 143 14.3 OLI Ocean litter 51 52.4

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 138 0.0

GRI Religion - Government Restriction Index 146 0.0 FUS Fertilizer usage kg per hectar 37 62.4

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 103 36.1

WSB Women self made billionaires 18 5.0 CDD CO2 emissions embodied in domestic final demand per capita 40 40.0

WBL Women, business and the law 108 43.2 CDO CO2 emissions (metric tons per capita) 141 11.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)18 76.5 AIR Air Quality Index 36 65.8

IEE Top 3 industries exports as % of exports 92 38.6 HAZ Hazardous waste per capita 77 38.7

IEO Top 1 industry exports as % of exports 30 70.5 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 10 69.8 FIS Fish consumption per capita 105 37.5
ECI Economic Complexity Index 43 62.6 MET Red meat consumption kilograms per capita 110 29.3

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 17 52.8

MIL Military expenses as % of GDP (dev. fm optimum) 102 48.2 FBH Financial burden of healthcare 46 62.7

UNI Unionization rate (dev. fm optimum) 94 38.6 HEI Health Efficiency Index 50 18.7

BSN Barriers in service & network sectors 37 32.8 DMS Density of medical staff 43 56.4
CRA Criminal actors 126 23.7 FSA Global Food Security Index - affordability 50 61.2

SME SMEs per 1,000 people 75 40.5 HAI Housing Affordability Index 40 52.6

FAM Family business revenues as % of GDP 39 25.5 RTD Rail track density 14 71.7

BIW Billionaires' wealth as % of GDP 142 17.1 GAI Global AI Index 27 45.7

FKG Top 10 firms market cap as % of GDP 31 59.8 FDS Inward FDI as a % of GDP (stock) 80 42.1

FRG Top 3 firms revenues as % of GDP 52 33.6 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 105 45.5
FRR Top 30 firms revenues as % of GDP 34 54.4 BTF Barriers to FDI 73 13.5

ENT Entrepreneurship 70 39.1 OFB Open for business
GSE Governmental support to entrepreneurship 43 51.0 EGL Economic globalization 93 38.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 87 47.4

VCA Venture capital availability 84 39.6 IPM Share of imports targeted by protectionist measures (flow) 108 26.9

RND R&D as a % of GDP 37 67.8 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 36 56.4
BCD Billionaire's creative destruction 26 78.2 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 106 35.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 53 55.9

LEW Life expectancy women 80 53.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 105 36.6 DNI Neutral interest rate (dev. fm optimum) 42 0.0

COM COVID-19 mortality rate, age-adjusted 109 31.2 FMI Financial Markets Index 36 67.7

COF COVID-19 fatality rate, age-adjusted 14 62.4 GCF Gross capital formation 88 43.2

SCI UHC Service Coverage Index 40 69.6 GOL Gold demand as % of GDP 17 59.0
PTR Pupil-teacher ratio 75 55.8 CRY Crypto ownership 16 63.4
EDU School life expectancy 37 59.2 UNN Unicorns 
PIS PISA mean scores 23 68.4 UNC Unicorns as % of GDP
UNV Top universities 47 38.7 BSG Billionaires self-made per capita 16 55.6
GEE Government education expenditure 88 41.9 BSM Billionaires self-made as % of total billionaires 15 80.3

GAR Government AI Readiness Index 34 73.5 LPG Labor productivity growth 92 37.6
OSI Online Service Index 58 65.0 WLP Delta real wage vs labor productivity increases 34 28.3
NRI Network Readiness Index 34 65.4 LFP Labor force participation rate 61 53.3
INT Internet access 30 69.2 LFR Labor force participation ratio - male vs female 79 57.1
GHI Global Hunger Index 14 77.0 UEM Unemployment rate 65 60.6

YUN Youth unemployment rate 92 48.3
BRN Human flight and brain drain 42 64.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

103 45.1 Middle Quality Elites

15'533  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture
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Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Russian Federation

Country flag
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Population 13.8  million

GDP (nominal) 13  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
58 49.6 103 46.6 44 65 47.0 85 49.1 112 44.2

Level 3  – Pillars Rank / 151 Score

State Capture 43 56.8

Regulatory Capture 50 55.4

Human Capture 80 48.9

Coalition Dominance 34 59.7

Firm Dominance 118 45.4

Creative Destruction 65 42.9

Giving Income 112 40.4

Taking Income 70 51.7

Unearned Income 30 57.2

Producer Value 115 41.1

Capital Value 99 44.0

Labor Value 104 46.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 52 62.1 FSQ Global Food Security Index - availability, quality & safety 88 27.3

COC Control of corruption 34 68.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 47 57.3 GEX General government expenditure as % of GDP (dev. fm optimum) 15 78.5

RTC Government's responsiveness to change 6 98.4 SNT Subsidies and transfers as % of expenses 57 53.2

EPR E-Participation Index 49 64.7 REG Regional redistribution as % of government budget 47 67.8

PFD Press freedom 109 33.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 73 52.9 SPO Social protection 118 21.7

PDE Political decentralization 65 53.3 SFA Sanitation facilities
ADE Administrative decentralization 120 22.6 ELA Electricity access 130 15.1
PGL Political globalization 104 37.4 FOS Fossil fuel subsidies 17 77.3

WPI Women's Power Index 1 100.0 SUB Death rate from substance use disorders 87 52.4

MOB Social mobility (upward) (dev. fm optimum) 58 51.4 BRD Battle-related deaths per capita 93 53.6

INE Top 10% share of pre-tax national income 125 27.2 HOM Homicide rate 78 43.5

GWL Gini coefficient on net national wealth dist. - level 125 21.3 SUI Suicide rate 50 62.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 45 52.0 DTR Tax revenue as % of GDP (dev. fm optimum) 57 61.1

GIL Gini coefficient on income dist. - level 110 30.2 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 26 75.6 FDE Fiscal decentralization 65 29.4

CGP Constraints on government power 40 59.6 GCI Global Cybersecurity Index 39 68.7
REQ Regulatory quality 54 56.1 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 34 61.7 CRM Criminal markets 18 81.0

PRI Property rights 49 58.4 DBT Government debt as % of GDP 93 47.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 77 43.3
INO Informal output as a % of GDP 95 40.5 GPA Green patents per capita
GSI Global Slavery Index 57 60.7 EPI Environmental Performance Index 110 30.9

FDP Forcibly displaced people as % of population 123 49.5 RES Renewable energy share 15 92.4

HRI Human Rights Index 75 44.2 OLI Ocean litter
AFI Academic Freedom Index 105 28.6 DER Deforestation rate 44 57.4

GRI Religion - Government Restriction Index 89 49.4 FUS Fertilizer usage kg per hectar 36 62.6

LIN LGBT+ inclusiveness 72 50.1 TLP Terrestrial land protected 109 30.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 64 58.4 CDO CO2 emissions (metric tons per capita) 8 70.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)75 35.9 AIR Air Quality Index 97 19.5

IEE Top 3 industries exports as % of exports 75 50.9 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 68 57.0 WPC Waste collected per capita
IVA Top 3 industries as % of value added 89 27.1 MWR Municipal waste recycling rate
HHI Domestic market diversification 107 31.3 FIS Fish consumption per capita 32 71.3
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 19 76.7

PUE Public employees as a % of total employment 19 74.2 PAT Nr. of patent applications per capita 98 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 44 61.8 FBH Financial burden of healthcare 11 71.7

UNI Unionization rate (dev. fm optimum) 42 64.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 101 34.0
CRA Criminal actors 6 95.9 FSA Global Food Security Index - affordability 92 23.6

SME SMEs per 1,000 people 95 37.8 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 23 59.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 45 53.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 87 32.8 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 95 36.8

VCK Venture capital finance 35 38.5 TRF Trade freedom 144 0.6

VCA Venture capital availability 35 66.7 IPM Share of imports targeted by protectionist measures (flow) 45 55.0

RND R&D as a % of GDP 45 61.0 IPS Share of imports targeted by protectionist measures (stock) 76 54.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 96 56.1
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 54 58.2

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 122 50.9

LEW Life expectancy women 112 32.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 107 35.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 43 62.8 FMI Financial Markets Index 94 30.6

COF COVID-19 fatality rate, age-adjusted 103 53.4 GCF Gross capital formation 62 52.2

SCI UHC Service Coverage Index 117 24.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 139 0.0 CRY Crypto ownership
EDU School life expectancy 82 25.0 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 55 57.6 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 73 48.1 LPG Labor productivity growth 18 71.5
OSI Online Service Index 38 70.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 95 33.2 LFP Labor force participation rate 79 48.1
INT Internet access 129 23.3 LFR Labor force participation ratio - male vs female 74 57.8
GHI Global Hunger Index 76 29.0 UEM Unemployment rate 134 21.1

YUN Youth unemployment rate 100 45.4
BRN Human flight and brain drain 92 36.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

80 47.6 Middle Quality Elites

966  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Rwanda

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

291

Population 36.4  million

GDP (nominal) 1'109  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
86 44.3 42 53.7 80 93 43.0 19 57.4 76 50.0

Level 3  – Pillars Rank / 151 Score

State Capture 71 48.1

Regulatory Capture 41 62.0

Human Capture 148 22.2

Coalition Dominance 110 42.9

Firm Dominance 150 16.1

Creative Destruction 49 54.2

Giving Income 24 62.4

Taking Income 9 67.3

Unearned Income 146 37.5

Producer Value 83 48.6

Capital Value 23 60.2

Labor Value 118 41.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 52 62.1 FSQ Global Food Security Index - availability, quality & safety 41 66.0

COC Control of corruption 40 63.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 28 72.8

RTC Government's responsiveness to change 1 100.0 SNT Subsidies and transfers as % of expenses 9 87.9

EPR E-Participation Index 40 70.3 REG Regional redistribution as % of government budget 75 57.1

PFD Press freedom 143 12.5 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 39 71.7

PDE Political decentralization 134 5.1 SFA Sanitation facilities 40 66.1

ADE Administrative decentralization 107 23.5 ELA Electricity access 1 65.1
PGL Political globalization 98 39.7 FOS Fossil fuel subsidies 136 9.9

WPI Women's Power Index 145 16.8 SUB Death rate from substance use disorders 13 80.3

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 89 53.6

INE Top 10% share of pre-tax national income 128 25.9 HOM Homicide rate 22 72.9

GWL Gini coefficient on net national wealth dist. - level 126 20.9 SUI Suicide rate 56 60.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate107 51.0 DTR Tax revenue as % of GDP (dev. fm optimum) 37 67.7

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 15 82.5 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 49 65.4
REQ Regulatory quality 46 62.5 GEG Gender education gap (dev. fm optimum) 3 83.5

REN Regulatory enforcement CRM Criminal markets 129 19.5

PRI Property rights 74 44.7 DBT Government debt as % of GDP 13 77.4

CRO Crony capitalism NRR Natural resources rents as % of GDP 136 22.0
INO Informal output as a % of GDP 23 78.0 GPA Green patents per capita 36 66.6

GSI Global Slavery Index 148 0.0 EPI Environmental Performance Index 87 41.1

FDP Forcibly displaced people as % of population 43 57.3 RES Renewable energy share 147 19.3

HRI Human Rights Index 124 25.9 OLI Ocean litter 9 82.4

AFI Academic Freedom Index 120 11.5 DER Deforestation rate
GRI Religion - Government Restriction Index 140 9.8 FUS Fertilizer usage kg per hectar 69 57.0

LIN LGBT+ inclusiveness 149 13.7 TLP Terrestrial land protected 130 21.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 57 0.0

WBL Women, business and the law 111 40.6 CDO CO2 emissions (metric tons per capita) 144 0.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 95 23.1

IEE Top 3 industries exports as % of exports 129 13.9 HAZ Hazardous waste per capita 63 53.6

IEO Top 1 industry exports as % of exports 132 6.5 WPC Waste collected per capita
IVA Top 3 industries as % of value added 79 32.3 MWR Municipal waste recycling rate
HHI Domestic market diversification 55 61.6 FIS Fish consumption per capita 70 57.9
ECI Economic Complexity Index 29 73.8 MET Red meat consumption kilograms per capita 33 72.1

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 33 46.2

MIL Military expenses as % of GDP (dev. fm optimum) 137 17.5 FBH Financial burden of healthcare 30 66.5

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index 36 37.4

BSN Barriers in service & network sectors DMS Density of medical staff 69 48.0
CRA Criminal actors 91 43.2 FSA Global Food Security Index - affordability 40 68.1

SME SMEs per 1,000 people 37 46.5 HAI Housing Affordability Index 1 100.0

FAM Family business revenues as % of GDP 41 24.0 RTD Rail track density 55 30.8

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index 29 45.0

FKG Top 10 firms market cap as % of GDP 75 0.0 FDS Inward FDI as a % of GDP (stock) 31 54.6

FRG Top 3 firms revenues as % of GDP 71 0.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 93 47.5
FRR Top 30 firms revenues as % of GDP 53 0.0 BTF Barriers to FDI 68 25.3

ENT Entrepreneurship 37 61.7 OFB Open for business 85 0.0

GSE Governmental support to entrepreneurship 1 100.0 EGL Economic globalization 65 55.8

VCK Venture capital finance 35 38.5 TRF Trade freedom 67 59.0

VCA Venture capital availability 10 87.8 IPM Share of imports targeted by protectionist measures (flow) 71 39.8

RND R&D as a % of GDP 64 50.9 IPS Share of imports targeted by protectionist measures (stock) 111 32.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 64 56.2
BCD Billionaire's creative destruction DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 136 17.3

IWE Index of Women Entrepreneurs 45 24.6 DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 45 65.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 31 73.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 72 47.7 FMI Financial Markets Index 30 74.7

COF COVID-19 fatality rate, age-adjusted 65 59.4 GCF Gross capital formation 50 56.4

SCI UHC Service Coverage Index 64 62.1 GOL Gold demand as % of GDP 14 61.6
PTR Pupil-teacher ratio 34 69.8 CRY Crypto ownership 42 37.6
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores 61 26.3 UNC Unicorns as % of GDP
UNV Top universities 24 44.3 BSG Billionaires self-made per capita
GEE Government education expenditure 42 63.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 26 79.5 LPG Labor productivity growth 116 19.8
OSI Online Service Index 29 73.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 37 63.5 LFP Labor force participation rate 71 50.3
INT Internet access 1 73.5 LFR Labor force participation ratio - male vs female 140 2.0
GHI Global Hunger Index 28 73.3 UEM Unemployment rate 82 56.3

YUN Youth unemployment rate 121 30.6
BRN Human flight and brain drain 24 78.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

54 50.6 Quality Elites

30'448  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Saudi Arabia

NextGen VCB Rank
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Population 17.3  million

GDP (nominal) 28  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
76 45.8 56 52.0 53 99 42.4 86 48.9 35 55.2

Level 3  – Pillars Rank / 151 Score

State Capture 48 54.5

Regulatory Capture 69 47.2

Human Capture 55 55.9

Coalition Dominance 64 51.8

Firm Dominance 128 44.6

Creative Destruction 85 37.9

Giving Income 101 44.0

Taking Income 59 52.9

Unearned Income 85 50.1

Producer Value 88 46.9

Capital Value 33 58.6

Labor Value 49 58.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 58 57.8 FSQ Global Food Security Index - availability, quality & safety 90 26.9

COC Control of corruption 53 53.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 83 37.0 GEX General government expenditure as % of GDP (dev. fm optimum) 41 66.4

RTC Government's responsiveness to change 40 62.0 SNT Subsidies and transfers as % of expenses 27 72.6

EPR E-Participation Index 96 35.6 REG Regional redistribution as % of government budget 53 66.2

PFD Press freedom 83 47.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 100 29.2

PDE Political decentralization 88 41.5 SFA Sanitation facilities 101 13.6

ADE Administrative decentralization 42 67.6 ELA Electricity access 117 33.9
PGL Political globalization 44 65.9 FOS Fossil fuel subsidies 41 70.0

WPI Women's Power Index 21 81.4 SUB Death rate from substance use disorders 26 67.5

MOB Social mobility (upward) (dev. fm optimum) 59 50.7 BRD Battle-related deaths per capita 112 53.6

INE Top 10% share of pre-tax national income 85 43.9 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 65 59.9 SUI Suicide rate 57 60.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 55 51.5 DTR Tax revenue as % of GDP (dev. fm optimum) 83 43.1

GIL Gini coefficient on income dist. - level 83 47.7 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 45 58.5 FDE Fiscal decentralization 76 26.9

CGP Constraints on government power 52 51.1 GCI Global Cybersecurity Index 89 40.4
REQ Regulatory quality 80 44.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 41 55.2 CRM Criminal markets 94 44.4

PRI Property rights 53 54.5 DBT Government debt as % of GDP 106 42.6

CRO Crony capitalism NRR Natural resources rents as % of GDP 81 42.2
INO Informal output as a % of GDP 110 31.7 GPA Green patents per capita 98 31.9

GSI Global Slavery Index 31 68.7 EPI Environmental Performance Index 108 33.1

FDP Forcibly displaced people as % of population 99 56.6 RES Renewable energy share 57 53.8

HRI Human Rights Index 52 59.6 OLI Ocean litter 67 42.0

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 25 57.5

GRI Religion - Government Restriction Index 3 85.6 FUS Fertilizer usage kg per hectar 21 63.8

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 34 69.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 109 42.3 CDO CO2 emissions (metric tons per capita) 39 67.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)89 25.9 AIR Air Quality Index 63 53.9

IEE Top 3 industries exports as % of exports 81 43.4 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 83 52.7 WPC Waste collected per capita 13 61.6

IVA Top 3 industries as % of value added 65 42.5 MWR Municipal waste recycling rate
HHI Domestic market diversification 64 59.3 FIS Fish consumption per capita 74 56.4
ECI Economic Complexity Index 88 35.7 MET Red meat consumption kilograms per capita 38 71.5

PUE Public employees as a % of total employment 25 69.4 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 60 59.0 FBH Financial burden of healthcare 68 58.0

UNI Unionization rate (dev. fm optimum) 31 67.3 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 142 26.0
CRA Criminal actors 74 51.0 FSA Global Food Security Index - affordability 82 35.8

SME SMEs per 1,000 people 104 36.6 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 52 47.7

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 7 72.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 85 33.2 OFB Open for business
GSE Governmental support to entrepreneurship 57 38.8 EGL Economic globalization 89 42.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 110 37.8

VCA Venture capital availability 97 33.6 IPM Share of imports targeted by protectionist measures (flow) 87 34.4

RND R&D as a % of GDP 55 55.8 IPS Share of imports targeted by protectionist measures (stock) 55 66.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 88 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 85 40.7

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 73 55.5

LEW Life expectancy women 104 36.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 103 38.4 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 44 61.8 FMI Financial Markets Index 112 28.6

COF COVID-19 fatality rate, age-adjusted 119 48.0 GCF Gross capital formation 1 100.0

SCI UHC Service Coverage Index 116 26.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 118 27.5 CRY Crypto ownership
EDU School life expectancy 90 6.6 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 26 71.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 80 44.0 LPG Labor productivity growth 7 83.1
OSI Online Service Index 94 39.4 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 98 32.2 LFP Labor force participation rate 113 24.2
INT Internet access 99 50.5 LFR Labor force participation ratio - male vs female 121 33.3
GHI Global Hunger Index 55 54.4 UEM Unemployment rate 34 66.8

YUN Youth unemployment rate 18 74.7
BRN Human flight and brain drain 126 27.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

59 50.0 Quality Elites

1'599  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Senegal

Country flag
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Elite Quality Report, EQx2024

293

Population 6.7  million

GDP (nominal) 64  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
59 49.5 79 49.2 39 73 46.2 106 46.2 56 52.2

Level 3  – Pillars Rank / 151 Score

State Capture 31 60.7

Regulatory Capture 66 47.5

Human Capture 59 55.5

Coalition Dominance 43 55.5

Firm Dominance 105 46.8

Creative Destruction 67 42.5

Giving Income 89 46.9

Taking Income 110 45.8

Unearned Income 112 46.0

Producer Value 9 64.6

Capital Value 72 48.9

Labor Value 109 45.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 98 33.4 FSQ Global Food Security Index - availability, quality & safety 61 48.1

COC Control of corruption 83 43.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 78 39.1 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 65 50.0 SNT Subsidies and transfers as % of expenses 97 26.5

EPR E-Participation Index 15 81.4 REG Regional redistribution as % of government budget 127 13.9

PFD Press freedom 72 51.9 CSG Construction supply gap 47 0.0

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 64 49.8

PDE Political decentralization 11 76.9 SFA Sanitation facilities 88 22.6

ADE Administrative decentralization 51 62.2 ELA Electricity access 1 65.1
PGL Political globalization 37 70.7 FOS Fossil fuel subsidies 144 4.4

WPI Women's Power Index 22 79.7 SUB Death rate from substance use disorders 110 39.0

MOB Social mobility (upward) (dev. fm optimum) 70 46.2 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 21 82.3 HOM Homicide rate 35 67.9

GWL Gini coefficient on net national wealth dist. - level 15 71.0 SUI Suicide rate 111 43.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 94 33.2

GIL Gini coefficient on income dist. - level 17 76.5 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate 8 73.2 DPS Delta public vs private sector salaries 8 69.3

ECR Ease of challenging regulations 83 37.9 FDE Fiscal decentralization
CGP Constraints on government power 111 23.5 GCI Global Cybersecurity Index 91 40.1
REQ Regulatory quality 58 55.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 81 37.7 CRM Criminal markets 101 39.6

PRI Property rights 50 56.5 DBT Government debt as % of GDP 70 55.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 60 52.8
INO Informal output as a % of GDP GPA Green patents per capita 49 56.6

GSI Global Slavery Index 99 43.9 EPI Environmental Performance Index 62 53.1

FDP Forcibly displaced people as % of population 133 42.3 RES Renewable energy share 76 42.5

HRI Human Rights Index 39 68.2 OLI Ocean litter
AFI Academic Freedom Index 83 45.7 DER Deforestation rate 50 57.3

GRI Religion - Government Restriction Index 80 54.1 FUS Fertilizer usage kg per hectar 66 58.2

LIN LGBT+ inclusiveness 46 68.3 TLP Terrestrial land protected 117 27.6

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 28 72.6 CDO CO2 emissions (metric tons per capita) 125 35.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)22 72.3 AIR Air Quality Index 77 47.7

IEE Top 3 industries exports as % of exports 12 85.9 HAZ Hazardous waste per capita 60 53.7

IEO Top 1 industry exports as % of exports 43 68.2 WPC Waste collected per capita 30 58.1

IVA Top 3 industries as % of value added 19 74.2 MWR Municipal waste recycling rate 58 27.7

HHI Domestic market diversification 6 70.8 FIS Fish consumption per capita 52 64.5
ECI Economic Complexity Index 34 69.6 MET Red meat consumption kilograms per capita 138 12.4

PUE Public employees as a % of total employment 93 20.2 PAT Nr. of patent applications per capita 49 45.0

MIL Military expenses as % of GDP (dev. fm optimum) 26 65.6 FBH Financial burden of healthcare 30 66.5

UNI Unionization rate (dev. fm optimum) 106 27.3 HEI Health Efficiency Index 41 30.3

BSN Barriers in service & network sectors 34 36.3 DMS Density of medical staff 1 100.0
CRA Criminal actors 119 27.6 FSA Global Food Security Index - affordability 43 66.0

SME SMEs per 1,000 people 80 39.9 HAI Housing Affordability Index 53 37.7

FAM Family business revenues as % of GDP RTD Rail track density 23 63.4

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 1 100.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 11 66.6
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 28 62.5

ENT Entrepreneurship 59 44.1 OFB Open for business 79 25.8

GSE Governmental support to entrepreneurship 69 34.1 EGL Economic globalization 34 70.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 55 63.4

VCA Venture capital availability 58 51.7 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 38 66.1 IPS Share of imports targeted by protectionist measures (stock) 40 69.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 32 56.5
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 31 73.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 118 52.0

LEW Life expectancy women 59 60.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 56 59.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 95 36.0 FMI Financial Markets Index 86 32.5

COF COVID-19 fatality rate, age-adjusted 54 60.7 GCF Gross capital formation 47 56.6

SCI UHC Service Coverage Index 71 59.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 36 68.9 CRY Crypto ownership 11 66.2
EDU School life expectancy 49 50.8 UNN Unicorns 
PIS PISA mean scores 39 50.9 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 99 35.8 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 53 62.8 LPG Labor productivity growth 13 74.2
OSI Online Service Index 24 77.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 51 56.0 LFP Labor force participation rate 90 43.3
INT Internet access 52 65.9 LFR Labor force participation ratio - male vs female 89 52.2
GHI Global Hunger Index 14 77.0 UEM Unemployment rate 116 38.0

YUN Youth unemployment rate 124 28.1
BRN Human flight and brain drain 89 38.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

65 49.3 Quality Elites

9'538  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Serbia

Country flag
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294

Population 8.6  million

GDP (nominal) 4  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
94 43.2 132 42.6 111 80 44.9 110 46.1 133 39.2

Level 3  – Pillars Rank / 151 Score

State Capture 115 40.3

Regulatory Capture 122 29.6

Human Capture 70 52.2

Coalition Dominance 44 55.5

Firm Dominance 20 60.6

Creative Destruction 114 34.5

Giving Income 141 27.5

Taking Income 22 60.2

Unearned Income 68 51.9

Producer Value 134 34.7

Capital Value 148 25.4

Labor Value 61 55.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 70 51.9 FSQ Global Food Security Index - availability, quality & safety 112 1.1

COC Control of corruption 89 40.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 99 28.5 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 128 22.2 REG Regional redistribution as % of government budget 1 78.2

PFD Press freedom 60 56.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 134 17.7

PDE Political decentralization 120 23.3 SFA Sanitation facilities 100 14.6

ADE Administrative decentralization 129 19.0 ELA Electricity access 141 0.0
PGL Political globalization 125 23.7 FOS Fossil fuel subsidies 8 85.2

WPI Women's Power Index 129 27.1 SUB Death rate from substance use disorders 32 65.4

MOB Social mobility (upward) (dev. fm optimum) 112 22.1 BRD Battle-related deaths per capita 125 53.5

INE Top 10% share of pre-tax national income 78 46.1 HOM Homicide rate 61 53.6

GWL Gini coefficient on net national wealth dist. - level 59 61.4 SUI Suicide rate 68 58.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 67 55.3 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 112 23.9 FDE Fiscal decentralization
CGP Constraints on government power 76 41.3 GCI Global Cybersecurity Index 120 23.8
REQ Regulatory quality 122 25.6 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 113 24.3 CRM Criminal markets 36 66.7

PRI Property rights 111 32.0 DBT Government debt as % of GDP 127 26.8

CRO Crony capitalism NRR Natural resources rents as % of GDP 108 34.0
INO Informal output as a % of GDP 113 28.8 GPA Green patents per capita 85 38.8

GSI Global Slavery Index 42 65.9 EPI Environmental Performance Index 112 30.7

FDP Forcibly displaced people as % of population 96 56.7 RES Renewable energy share 20 86.5

HRI Human Rights Index 64 49.9 OLI Ocean litter 31 64.2

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 110 51.9

GRI Religion - Government Restriction Index 69 57.6 FUS Fertilizer usage kg per hectar 9 64.4

LIN LGBT+ inclusiveness 135 19.5 TLP Terrestrial land protected 96 39.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 109 42.3 CDO CO2 emissions (metric tons per capita) 9 70.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)87 27.2 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 52 62.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 11 76.9 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 117 31.7
ECI Economic Complexity Index 92 34.5 MET Red meat consumption kilograms per capita 6 80.0

PUE Public employees as a % of total employment 16 75.8 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 39 62.9 FBH Financial burden of healthcare 111 37.7

UNI Unionization rate (dev. fm optimum) 82 45.8 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 145 25.9
CRA Criminal actors 67 54.9 FSA Global Food Security Index - affordability 104 8.5

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 39 51.8

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 14 60.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 121 23.3 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 129 23.7

VCK Venture capital finance 35 38.5 TRF Trade freedom 121 28.4

VCA Venture capital availability 84 39.6 IPM Share of imports targeted by protectionist measures (flow) 41 60.2

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 25 72.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 148 2.9

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 137 35.2

LEW Life expectancy women 142 11.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 133 19.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 10 97.1 FMI Financial Markets Index 121 28.0

COF COVID-19 fatality rate, age-adjusted 132 37.2 GCF Gross capital formation 141 9.8

SCI UHC Service Coverage Index 134 12.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 104 44.0 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 111 32.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 138 18.2 LPG Labor productivity growth
OSI Online Service Index 136 17.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 103 32.3
INT Internet access 143 1.1 LFR Labor force participation ratio - male vs female 13 74.6
GHI Global Hunger Index 96 14.5 UEM Unemployment rate 42 65.8

YUN Youth unemployment rate 10 76.2
BRN Human flight and brain drain 129 25.8The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

125 42.8 Middle Quality Elites

476  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Sierra Leone

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Sierra Leone

Country flag
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Elite Quality Report, EQx2024

295

Population 5.6  million

GDP (nominal) 467  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
21 63.7 1 66.0 24 18 61.2 1 65.8 2 66.3

Level 3  – Pillars Rank / 151 Score

State Capture 17 69.8

Regulatory Capture 18 78.6

Human Capture 67 52.5

Coalition Dominance 16 67.6

Firm Dominance 145 34.8

Creative Destruction 13 69.6

Giving Income 1 73.0

Taking Income 5 70.3

Unearned Income 84 50.1

Producer Value 1 77.0

Capital Value 13 61.6

Labor Value 27 62.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 2 90.7 FSQ Global Food Security Index - availability, quality & safety 20 75.1

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 32 64.2 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 1 100.0 SNT Subsidies and transfers as % of expenses 19 76.9

EPR E-Participation Index 3 98.2 REG Regional redistribution as % of government budget 39 69.9

PFD Press freedom 107 35.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 33 68.3 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 26 77.5 ELA Electricity access 1 65.1
PGL Political globalization 94 42.0 FOS Fossil fuel subsidies 120 24.4

WPI Women's Power Index 81 40.1 SUB Death rate from substance use disorders 1 100.0

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 13 84.6 HOM Homicide rate 1 100.0

GWL Gini coefficient on net national wealth dist. - level 97 53.8 SUI Suicide rate 109 43.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate149 26.8 DTR Tax revenue as % of GDP (dev. fm optimum) 29 70.9

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 112 39.6
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 12 84.4 FDE Fiscal decentralization
CGP Constraints on government power 30 69.4 GCI Global Cybersecurity Index 1 100.0
REQ Regulatory quality 1 100.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 1 100.0 CRM Criminal markets 16 82.7

PRI Property rights 10 90.8 DBT Government debt as % of GDP 140 0.0

CRO Crony capitalism 61 33.3 NRR Natural resources rents as % of GDP 1 100.0
INO Informal output as a % of GDP 7 91.0 GPA Green patents per capita 11 90.1

GSI Global Slavery Index 22 73.7 EPI Environmental Performance Index 34 67.1

FDP Forcibly displaced people as % of population 23 57.3 RES Renewable energy share 142 20.1

HRI Human Rights Index 51 60.5 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 22 57.5

GRI Religion - Government Restriction Index 134 13.3 FUS Fertilizer usage kg per hectar 99 52.6

LIN LGBT+ inclusiveness 89 35.2 TLP Terrestrial land protected 129 23.0

WSB Women self made billionaires 8 45.5 CDD CO2 emissions embodied in domestic final demand per capita 57 0.0

WBL Women, business and the law 67 56.6 CDO CO2 emissions (metric tons per capita) 134 30.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 39 64.3

IEE Top 3 industries exports as % of exports 61 58.2 HAZ Hazardous waste per capita 70 52.4

IEO Top 1 industry exports as % of exports 78 54.6 WPC Waste collected per capita 95 33.3

IVA Top 3 industries as % of value added 88 27.2 MWR Municipal waste recycling rate 3 94.5

HHI Domestic market diversification 41 64.2 FIS Fish consumption per capita
ECI Economic Complexity Index 5 95.2 MET Red meat consumption kilograms per capita
PUE Public employees as a % of total employment 53 52.5 PAT Nr. of patent applications per capita 6 68.6

MIL Military expenses as % of GDP (dev. fm optimum) 81 54.6 FBH Financial burden of healthcare 80 56.0

UNI Unionization rate (dev. fm optimum) 80 48.8 HEI Health Efficiency Index 1 100.0

BSN Barriers in service & network sectors DMS Density of medical staff 18 76.1
CRA Criminal actors 3 99.8 FSA Global Food Security Index - affordability 2 80.9

SME SMEs per 1,000 people HAI Housing Affordability Index 46 45.6

FAM Family business revenues as % of GDP 28 35.1 RTD Rail track density
BIW Billionaires' wealth as % of GDP 148 6.6 GAI Global AI Index 3 90.8

FKG Top 10 firms market cap as % of GDP 68 37.6 FDS Inward FDI as a % of GDP (stock) 70 43.7

FRG Top 3 firms revenues as % of GDP 66 15.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 1 100.0
FRR Top 30 firms revenues as % of GDP 46 53.7 BTF Barriers to FDI 35 60.4

ENT Entrepreneurship 23 75.2 OFB Open for business 6 90.6

GSE Governmental support to entrepreneurship 39 52.7 EGL Economic globalization 1 100.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 1 100.0

VCA Venture capital availability 4 99.8 IPM Share of imports targeted by protectionist measures (flow) 1 100.0

RND R&D as a % of GDP 16 80.7 IPS Share of imports targeted by protectionist measures (stock) 29 71.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 52 56.3
BCD Billionaire's creative destruction 24 79.7 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 90 38.2

IWE Index of Women Entrepreneurs 16 68.3 DOI Inflation (dev. fm optimum) 57 55.8

LEW Life expectancy women 8 84.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 6 89.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 33 69.4 FMI Financial Markets Index 21 83.9

COF COVID-19 fatality rate, age-adjusted 18 62.4 GCF Gross capital formation 93 42.1

SCI UHC Service Coverage Index 2 84.6 GOL Gold demand as % of GDP 12 63.3
PTR Pupil-teacher ratio 37 68.2 CRY Crypto ownership 44 31.8
EDU School life expectancy 17 70.6 UNN Unicorns 11 43.5
PIS PISA mean scores 1 100.0 UNC Unicorns as % of GDP 6 73.8
UNV Top universities 5 80.0 BSG Billionaires self-made per capita 1 100.0
GEE Government education expenditure 128 22.2 BSM Billionaires self-made as % of total billionaires 38 47.9

GAR Government AI Readiness Index 1 100.0 LPG Labor productivity growth 117 16.4
OSI Online Service Index 5 88.6 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 2 98.5 LFP Labor force participation rate 22 72.8
INT Internet access 13 71.7 LFR Labor force participation ratio - male vs female 60 62.5
GHI Global Hunger Index UEM Unemployment rate 25 70.0

YUN Youth unemployment rate 25 71.6
BRN Human flight and brain drain 9 96.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

1 65.3 Very High Quality Elites

82'808  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Giving Income
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Labor Value

EQx2024 Average Singapore

Country flag
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296

Population 5.4  million

GDP (nominal) 115  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
22 62.6 31 54.8 27 19 61.1 17 57.6 61 51.9

Level 3  – Pillars Rank / 151 Score

State Capture 26 64.9

Regulatory Capture 30 70.3

Human Capture 40 61.0

Coalition Dominance 25 64.2

Firm Dominance 126 45.0

Creative Destruction 18 66.5

Giving Income 34 61.5

Taking Income 62 52.5

Unearned Income 15 59.3

Producer Value 44 57.0

Capital Value 65 50.8

Labor Value 90 48.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 39 71.1 FSQ Global Food Security Index - availability, quality & safety 49 60.1

COC Control of corruption 43 59.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)25 44.2

OPG Open government 25 76.3 GEX General government expenditure as % of GDP (dev. fm optimum) 63 51.4

RTC Government's responsiveness to change 107 28.6 SNT Subsidies and transfers as % of expenses 68 47.6

EPR E-Participation Index 77 47.9 REG Regional redistribution as % of government budget 122 20.6

PFD Press freedom 16 87.4 CSG Construction supply gap 13 65.5

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 20 84.7

PDE Political decentralization 11 76.9 SFA Sanitation facilities 37 68.2

ADE Administrative decentralization 52 60.4 ELA Electricity access 1 65.1
PGL Political globalization 41 69.3 FOS Fossil fuel subsidies 51 66.9

WPI Women's Power Index 80 41.4 SUB Death rate from substance use disorders 107 42.0

MOB Social mobility (upward) (dev. fm optimum) 25 68.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 1 100.0 HOM Homicide rate 20 74.2

GWL Gini coefficient on net national wealth dist. - level 3 90.6 SUI Suicide rate 116 40.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate142 46.7 DTR Tax revenue as % of GDP (dev. fm optimum) 88 39.8

GIL Gini coefficient on income dist. - level 1 94.4 DCT Corporate tax rate (dev. fm optimum) 42 65.8
GIC Gini coefficient on income dist. - 1-year growth rate 4 86.2 DPS Delta public vs private sector salaries 5 70.3

ECR Ease of challenging regulations 121 17.6 FDE Fiscal decentralization 59 30.8

CGP Constraints on government power 28 69.8 GCI Global Cybersecurity Index 81 45.1
REQ Regulatory quality 31 73.3 GEG Gender education gap (dev. fm optimum) 30 37.4

REN Regulatory enforcement 33 64.6 CRM Criminal markets 47 63.5

PRI Property rights 28 81.0 DBT Government debt as % of GDP 75 53.5

CRO Crony capitalism 22 60.8 NRR Natural resources rents as % of GDP 20 76.3
INO Informal output as a % of GDP 17 81.8 GPA Green patents per capita 28 72.1

GSI Global Slavery Index 113 40.0 EPI Environmental Performance Index 15 85.3

FDP Forcibly displaced people as % of population 44 57.3 RES Renewable energy share 96 35.0

HRI Human Rights Index 25 81.7 OLI Ocean litter
AFI Academic Freedom Index 1 79.9 DER Deforestation rate 54 57.3

GRI Religion - Government Restriction Index 67 58.7 FUS Fertilizer usage kg per hectar 94 53.1

LIN LGBT+ inclusiveness 25 78.3 TLP Terrestrial land protected 11 94.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 30 54.3

WBL Women, business and the law 56 60.1 CDO CO2 emissions (metric tons per capita) 112 42.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)40 62.5 AIR Air Quality Index 47 60.4

IEE Top 3 industries exports as % of exports 26 74.2 HAZ Hazardous waste per capita 21 54.2

IEO Top 1 industry exports as % of exports 13 76.7 WPC Waste collected per capita 60 52.8

IVA Top 3 industries as % of value added 43 60.0 MWR Municipal waste recycling rate 22 57.6

HHI Domestic market diversification 37 64.7 FIS Fish consumption per capita 66 60.1
ECI Economic Complexity Index 15 84.2 MET Red meat consumption kilograms per capita 114 26.6

PUE Public employees as a % of total employment 98 13.4 PAT Nr. of patent applications per capita 41 45.4

MIL Military expenses as % of GDP (dev. fm optimum) 22 66.4 FBH Financial burden of healthcare 4 72.8

UNI Unionization rate (dev. fm optimum) 14 70.3 HEI Health Efficiency Index 26 49.6

BSN Barriers in service & network sectors 19 53.1 DMS Density of medical staff 29 63.0
CRA Criminal actors 39 66.6 FSA Global Food Security Index - affordability 19 75.7

SME SMEs per 1,000 people 77 40.3 HAI Housing Affordability Index 25 63.6

FAM Family business revenues as % of GDP RTD Rail track density 13 77.5

BIW Billionaires' wealth as % of GDP 97 54.6 GAI Global AI Index 45 34.3

FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 139 28.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 122 43.6
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 26 62.8

ENT Entrepreneurship 36 62.4 OFB Open for business 41 48.8

GSE Governmental support to entrepreneurship 72 32.5 EGL Economic globalization 20 83.3

VCK Venture capital finance 31 39.3 TRF Trade freedom 21 69.6

VCA Venture capital availability 37 63.7 IPM Share of imports targeted by protectionist measures (flow) 107 27.2

RND R&D as a % of GDP 40 64.5 IPS Share of imports targeted by protectionist measures (stock) 105 36.2

EXR Firm exit ratio 7 60.2 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 83 56.2
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 103 35.9

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 113 52.9

LEW Life expectancy women 47 64.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 53 60.0 DNI Neutral interest rate (dev. fm optimum) 23 58.7

COM COVID-19 mortality rate, age-adjusted 122 26.6 FMI Financial Markets Index 98 30.2

COF COVID-19 fatality rate, age-adjusted 73 58.1 GCF Gross capital formation 81 46.4

SCI UHC Service Coverage Index 26 74.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 44 66.6 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores 38 57.7 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 22 45.4
GEE Government education expenditure 65 52.3 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 40 70.3 LPG Labor productivity growth 74 42.2
OSI Online Service Index 59 63.8 WLP Delta real wage vs labor productivity increases 29 42.8
NRI Network Readiness Index 35 65.1 LFP Labor force participation rate 64 51.5
INT Internet access 36 68.5 LFR Labor force participation ratio - male vs female 59 62.7
GHI Global Hunger Index 12 77.2 UEM Unemployment rate 89 54.1

YUN Youth unemployment rate 108 41.0
BRN Human flight and brain drain 44 62.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

28 57.4 Quality Elites

21'257  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Slovak Republic

NextGen VCB Rank
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State Capture
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Giving Income
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Unearned Income

Producer Value
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Labor Value

EQx2024 Average Slovak Republic

Country flag
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Population 2.1  million

GDP (nominal) 60  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
30 59.7 36 54.3 23 45 54.9 28 55.7 47 52.9

Level 3  – Pillars Rank / 151 Score

State Capture 21 68.5

Regulatory Capture 29 70.4

Human Capture 23 69.5

Coalition Dominance 19 66.5

Firm Dominance 62 56.2

Creative Destruction 57 49.9

Giving Income 21 63.7

Taking Income 124 42.9

Unearned Income 4 62.2

Producer Value 33 58.6

Capital Value 68 49.5

Labor Value 73 51.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 46 66.6 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 25 73.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)15 57.7

OPG Open government 27 71.4 GEX General government expenditure as % of GDP (dev. fm optimum) 89 32.9

RTC Government's responsiveness to change 87 39.3 SNT Subsidies and transfers as % of expenses 76 44.5

EPR E-Participation Index 23 75.8 REG Regional redistribution as % of government budget 134 6.6

PFD Press freedom 39 68.8 CSG Construction supply gap 34 46.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 21 84.2

PDE Political decentralization 11 76.9 SFA Sanitation facilities 35 69.4

ADE Administrative decentralization 15 82.0 ELA Electricity access 1 65.1
PGL Political globalization 51 63.1 FOS Fossil fuel subsidies 30 72.4

WPI Women's Power Index 26 76.8 SUB Death rate from substance use disorders 132 18.9

MOB Social mobility (upward) (dev. fm optimum) 12 82.6 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 7 90.7 HOM Homicide rate 13 77.9

GWL Gini coefficient on net national wealth dist. - level 18 69.9 SUI Suicide rate 141 15.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 62 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 81 45.0

GIL Gini coefficient on income dist. - level 3 90.8 DCT Corporate tax rate (dev. fm optimum) 75 52.7
GIC Gini coefficient on income dist. - 1-year growth rate 31 53.2 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 101 28.6 FDE Fiscal decentralization 30 51.3

CGP Constraints on government power 35 66.9 GCI Global Cybersecurity Index 83 43.2
REQ Regulatory quality 37 69.4 GEG Gender education gap (dev. fm optimum) 43 14.1

REN Regulatory enforcement 28 68.9 CRM Criminal markets 19 80.3

PRI Property rights 19 85.9 DBT Government debt as % of GDP 99 45.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 19 78.4
INO Informal output as a % of GDP 42 64.9 GPA Green patents per capita 23 78.7

GSI Global Slavery Index 59 59.5 EPI Environmental Performance Index 5 99.9

FDP Forcibly displaced people as % of population 20 57.3 RES Renewable energy share 85 39.3

HRI Human Rights Index 13 90.4 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 45 57.4

GRI Religion - Government Restriction Index 34 72.7 FUS Fertilizer usage kg per hectar 128 43.6

LIN LGBT+ inclusiveness 27 77.5 TLP Terrestrial land protected 1 100.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 35 48.7

WBL Women, business and the law 18 77.1 CDO CO2 emissions (metric tons per capita) 116 39.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)20 75.0 AIR Air Quality Index 44 61.7

IEE Top 3 industries exports as % of exports 39 68.7 HAZ Hazardous waste per capita 16 54.2

IEO Top 1 industry exports as % of exports 21 72.7 WPC Waste collected per capita 1 62.5

IVA Top 3 industries as % of value added 34 63.3 MWR Municipal waste recycling rate 5 75.8

HHI Domestic market diversification 29 65.9 FIS Fish consumption per capita 79 54.7
ECI Economic Complexity Index 11 87.0 MET Red meat consumption kilograms per capita 105 31.2

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 22 50.7

MIL Military expenses as % of GDP (dev. fm optimum) 85 53.7 FBH Financial burden of healthcare 16 69.6

UNI Unionization rate (dev. fm optimum) 92 39.6 HEI Health Efficiency Index
BSN Barriers in service & network sectors 18 55.2 DMS Density of medical staff 57 52.0
CRA Criminal actors 39 66.6 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 46 44.2 HAI Housing Affordability Index 32 57.4

FAM Family business revenues as % of GDP RTD Rail track density 17 70.1

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index 33 41.9

FKG Top 10 firms market cap as % of GDP 25 62.8 FDS Inward FDI as a % of GDP (stock) 16 64.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 73 49.8
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 1 72.5

ENT Entrepreneurship 19 80.6 OFB Open for business 51 45.6

GSE Governmental support to entrepreneurship 32 60.6 EGL Economic globalization 24 80.3

VCK Venture capital finance 34 38.9 TRF Trade freedom 21 69.6

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow) 64 43.3

RND R&D as a % of GDP 17 80.4 IPS Share of imports targeted by protectionist measures (stock) 88 47.7

EXR Firm exit ratio 20 32.2 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 66 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 91 38.2

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 87 54.8

LEW Life expectancy women 18 81.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 26 79.7 DNI Neutral interest rate (dev. fm optimum) 16 59.9

COM COVID-19 mortality rate, age-adjusted 118 27.9 FMI Financial Markets Index 78 35.8

COF COVID-19 fatality rate, age-adjusted 81 56.7 GCF Gross capital formation 72 49.6

SCI UHC Service Coverage Index 20 77.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 33 69.9 CRY Crypto ownership
EDU School life expectancy 13 74.7 UNN Unicorns 
PIS PISA mean scores 20 69.7 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 25 71.4 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 35 73.1 LPG Labor productivity growth 105 30.1
OSI Online Service Index 20 78.6 WLP Delta real wage vs labor productivity increases 30 40.9
NRI Network Readiness Index 26 74.4 LFP Labor force participation rate 85 45.0
INT Internet access 37 68.5 LFR Labor force participation ratio - male vs female 42 66.6
GHI Global Hunger Index UEM Unemployment rate 56 63.2

YUN Youth unemployment rate 69 60.1
BRN Human flight and brain drain 37 67.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

33 56.1 Quality Elites

28'439  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Slovenia

NextGen VCB Rank
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Population 59.9  million

GDP (nominal) 405  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
69 47.8 134 42.4 47 83 44.6 132 43.9 128 40.9

Level 3  – Pillars Rank / 151 Score

State Capture 61 50.6

Regulatory Capture 58 52.6

Human Capture 27 65.3

Coalition Dominance 114 42.2

Firm Dominance 90 49.3

Creative Destruction 62 43.6

Giving Income 80 49.9

Taking Income 129 41.3

Unearned Income 139 39.4

Producer Value 85 48.2

Capital Value 67 49.6

Labor Value 135 27.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 66 54.6 FSQ Global Food Security Index - availability, quality & safety 58 52.7

COC Control of corruption 66 46.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 31 66.1 GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 100 31.2 SNT Subsidies and transfers as % of expenses 93 34.8

EPR E-Participation Index 57 60.2 REG Regional redistribution as % of government budget 67 59.4

PFD Press freedom 21 80.6 CSG Construction supply gap 38 44.0

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 58 54.8 SPO Social protection 62 50.7

PDE Political decentralization 88 41.5 SFA Sanitation facilities 51 59.6

ADE Administrative decentralization 57 55.0 ELA Electricity access 105 54.7
PGL Political globalization 29 76.7 FOS Fossil fuel subsidies 127 16.3

WPI Women's Power Index 9 96.4 SUB Death rate from substance use disorders 31 65.6

MOB Social mobility (upward) (dev. fm optimum) 29 65.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 147 0.0 HOM Homicide rate 127 0.0

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 146 3.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 65 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 120 6.9

GIL Gini coefficient on income dist. - level 130 0.0 DCT Corporate tax rate (dev. fm optimum) 42 65.8
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries 17 63.3

ECR Ease of challenging regulations 36 67.5 FDE Fiscal decentralization 46 36.1

CGP Constraints on government power 37 61.7 GCI Global Cybersecurity Index 60 58.8
REQ Regulatory quality 75 47.4 GEG Gender education gap (dev. fm optimum) 8 76.0

REN Regulatory enforcement 49 48.5 CRM Criminal markets 142 12.4

PRI Property rights 85 40.8 DBT Government debt as % of GDP 101 44.3

CRO Crony capitalism 24 59.3 NRR Natural resources rents as % of GDP 100 36.4
INO Informal output as a % of GDP 48 58.1 GPA Green patents per capita 58 50.1

GSI Global Slavery Index 27 70.4 EPI Environmental Performance Index 92 39.7

FDP Forcibly displaced people as % of population 35 57.3 RES Renewable energy share 120 28.0

HRI Human Rights Index 53 57.6 OLI Ocean litter 93 22.6

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 83 55.6

GRI Religion - Government Restriction Index 27 75.1 FUS Fertilizer usage kg per hectar 77 55.7

LIN LGBT+ inclusiveness 18 84.1 TLP Terrestrial land protected 110 30.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 24 60.2

WBL Women, business and the law 44 64.6 CDO CO2 emissions (metric tons per capita) 124 35.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)33 64.8 AIR Air Quality Index 71 49.6

IEE Top 3 industries exports as % of exports 49 64.2 HAZ Hazardous waste per capita 78 33.6

IEO Top 1 industry exports as % of exports 82 53.4 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification 35 64.8 FIS Fish consumption per capita 44 67.4
ECI Economic Complexity Index 57 53.3 MET Red meat consumption kilograms per capita 85 52.4

PUE Public employees as a % of total employment 72 35.1 PAT Nr. of patent applications per capita 36 45.7

MIL Military expenses as % of GDP (dev. fm optimum) 111 43.6 FBH Financial burden of healthcare 9 71.8

UNI Unionization rate (dev. fm optimum) 97 35.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors 45 1.1 DMS Density of medical staff 110 31.9
CRA Criminal actors 140 12.0 FSA Global Food Security Index - affordability 70 42.8

SME SMEs per 1,000 people 10 68.4 HAI Housing Affordability Index 19 69.0

FAM Family business revenues as % of GDP 34 28.0 RTD Rail track density 31 52.4

BIW Billionaires' wealth as % of GDP 117 46.6 GAI Global AI Index 50 29.1

FKG Top 10 firms market cap as % of GDP 53 50.7 FDS Inward FDI as a % of GDP (stock) 64 44.6

FRG Top 3 firms revenues as % of GDP 32 54.4 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 24 57.7
FRR Top 30 firms revenues as % of GDP 39 54.2 BTF Barriers to FDI 32 61.4

ENT Entrepreneurship 50 48.0 OFB Open for business 80 23.8

GSE Governmental support to entrepreneurship 41 51.8 EGL Economic globalization 83 45.2

VCK Venture capital finance 32 39.1 TRF Trade freedom 73 54.7

VCA Venture capital availability 64 48.6 IPM Share of imports targeted by protectionist measures (flow) 46 54.9

RND R&D as a % of GDP 53 56.6 IPS Share of imports targeted by protectionist measures (stock) 116 28.3

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 65 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 81 44.9

IWE Index of Women Entrepreneurs 33 50.8 DOI Inflation (dev. fm optimum) 63 55.7

LEW Life expectancy women 122 22.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 127 21.4 DNI Neutral interest rate (dev. fm optimum) 30 52.4

COM COVID-19 mortality rate, age-adjusted 137 21.9 FMI Financial Markets Index 32 72.3

COF COVID-19 fatality rate, age-adjusted 59 60.0 GCF Gross capital formation 132 21.3

SCI UHC Service Coverage Index 73 57.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 109 38.7 CRY Crypto ownership 41 40.4
EDU School life expectancy 56 48.8 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities 38 39.5 BSG Billionaires self-made per capita 50 36.1
GEE Government education expenditure 15 79.1 BSM Billionaires self-made as % of total billionaires 34 50.4

GAR Government AI Readiness Index 69 50.8 LPG Labor productivity growth 111 25.8
OSI Online Service Index 52 66.2 WLP Delta real wage vs labor productivity increases 28 43.9
NRI Network Readiness Index 70 46.1 LFP Labor force participation rate 94 39.9
INT Internet access 81 59.8 LFR Labor force participation ratio - male vs female 71 59.0
GHI Global Hunger Index 44 59.3 UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 144 0.0
BRN Human flight and brain drain 51 56.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

117 44.2 Middle Quality Elites

6'766  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average South Africa

Country flag
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Elite Quality Report, EQx2024

299

Population 47.8  million

GDP (nominal) 1'418  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
20 63.9 25 56.4 21 23 60.6 9 59.2 42 53.6

Level 3  – Pillars Rank / 151 Score

State Capture 19 69.2

Regulatory Capture 25 71.4

Human Capture 13 72.6

Coalition Dominance 23 65.3

Firm Dominance 91 49.3

Creative Destruction 27 63.5

Giving Income 33 61.5

Taking Income 14 64.0

Unearned Income 89 49.9

Producer Value 35 58.4

Capital Value 44 54.8

Labor Value 89 48.9

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 16 86.4 FSQ Global Food Security Index - availability, quality & safety 30 71.8

COC Control of corruption 30 71.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)24 44.7

OPG Open government 21 78.8 GEX General government expenditure as % of GDP (dev. fm optimum) 90 32.6

RTC Government's responsiveness to change 82 40.4 SNT Subsidies and transfers as % of expenses 122 1.4

EPR E-Participation Index 23 75.8 REG Regional redistribution as % of government budget 121 20.9

PFD Press freedom 29 75.8 CSG Construction supply gap 23 59.8

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 38 75.2

PDE Political decentralization 69 50.1 SFA Sanitation facilities 27 74.2

ADE Administrative decentralization 62 52.3 ELA Electricity access 1 65.1
PGL Political globalization 5 89.9 FOS Fossil fuel subsidies 23 75.7

WPI Women's Power Index 14 91.1 SUB Death rate from substance use disorders 63 57.6

MOB Social mobility (upward) (dev. fm optimum) 47 58.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 15 84.0 HOM Homicide rate 17 75.8

GWL Gini coefficient on net national wealth dist. - level 4 80.6 SUI Suicide rate 80 55.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 23 53.8 DTR Tax revenue as % of GDP (dev. fm optimum) 56 61.3

GIL Gini coefficient on income dist. - level 53 59.7 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 30 54.2 DPS Delta public vs private sector salaries 27 43.1

ECR Ease of challenging regulations 63 47.9 FDE Fiscal decentralization 10 83.7

CGP Constraints on government power 22 76.3 GCI Global Cybersecurity Index 21 80.1
REQ Regulatory quality 32 72.0 GEG Gender education gap (dev. fm optimum) 23 53.2

REN Regulatory enforcement 25 75.7 CRM Criminal markets 97 40.3

PRI Property rights 25 83.9 DBT Government debt as % of GDP 135 14.6

CRO Crony capitalism 18 61.6 NRR Natural resources rents as % of GDP 16 84.1
INO Informal output as a % of GDP 39 68.9 GPA Green patents per capita 24 77.6

GSI Global Slavery Index 24 72.6 EPI Environmental Performance Index 24 78.5

FDP Forcibly displaced people as % of population 15 57.3 RES Renewable energy share 92 36.6

HRI Human Rights Index 17 86.5 OLI Ocean litter 47 56.2

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 113 51.1

GRI Religion - Government Restriction Index 96 43.6 FUS Fertilizer usage kg per hectar 108 50.9

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 30 73.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 27 55.7

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 103 48.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)34 64.7 AIR Air Quality Index 29 67.8

IEE Top 3 industries exports as % of exports 3 92.8 HAZ Hazardous waste per capita 18 54.2

IEO Top 1 industry exports as % of exports 42 68.6 WPC Waste collected per capita 72 51.6

IVA Top 3 industries as % of value added 14 76.3 MWR Municipal waste recycling rate 34 49.3

HHI Domestic market diversification 22 67.3 FIS Fish consumption per capita 138 1.1
ECI Economic Complexity Index 33 70.7 MET Red meat consumption kilograms per capita 146 0.0

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 40 45.5

MIL Military expenses as % of GDP (dev. fm optimum) 57 59.9 FBH Financial burden of healthcare 57 60.1

UNI Unionization rate (dev. fm optimum) 26 67.7 HEI Health Efficiency Index 12 69.0

BSN Barriers in service & network sectors 21 51.9 DMS Density of medical staff 30 62.6
CRA Criminal actors 104 39.3 FSA Global Food Security Index - affordability 20 75.6

SME SMEs per 1,000 people 45 44.2 HAI Housing Affordability Index 15 70.1

FAM Family business revenues as % of GDP 19 51.7 RTD Rail track density 33 51.1

BIW Billionaires' wealth as % of GDP 125 39.8 GAI Global AI Index 19 52.7

FKG Top 10 firms market cap as % of GDP 51 50.9 FDS Inward FDI as a % of GDP (stock) 49 48.0

FRG Top 3 firms revenues as % of GDP 42 45.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 78 49.3
FRR Top 30 firms revenues as % of GDP 31 54.4 BTF Barriers to FDI 11 69.2

ENT Entrepreneurship 26 68.0 OFB Open for business 29 55.9

GSE Governmental support to entrepreneurship 9 90.6 EGL Economic globalization 27 77.2

VCK Venture capital finance 12 45.4 TRF Trade freedom 9 81.7

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 122 19.9

RND R&D as a % of GDP 30 72.9 IPS Share of imports targeted by protectionist measures (stock) 127 10.2

EXR Firm exit ratio 16 48.5 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 99 56.1
BCD Billionaire's creative destruction 38 64.3 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 129 22.2

IWE Index of Women Entrepreneurs 14 70.9 DOI Inflation (dev. fm optimum) 25 56.9

LEW Life expectancy women 5 87.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 12 87.9 DNI Neutral interest rate (dev. fm optimum) 1 65.7

COM COVID-19 mortality rate, age-adjusted 91 38.6 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 17 62.4 GCF Gross capital formation 95 40.7

SCI UHC Service Coverage Index 13 78.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 29 71.1 CRY Crypto ownership 23 60.5
EDU School life expectancy 12 78.0 UNN Unicorns 19 42.5
PIS PISA mean scores 27 66.5 UNC Unicorns as % of GDP 31 11.8
UNV Top universities 32 41.0 BSG Billionaires self-made per capita 35 40.8
GEE Government education expenditure 61 55.1 BSM Billionaires self-made as % of total billionaires 50 32.8

GAR Government AI Readiness Index 24 80.1 LPG Labor productivity growth 87 38.3
OSI Online Service Index 23 77.5 WLP Delta real wage vs labor productivity increases 5 77.8
NRI Network Readiness Index 23 78.1 LFP Labor force participation rate 91 42.3
INT Internet access 18 71.1 LFR Labor force participation ratio - male vs female 53 64.6
GHI Global Hunger Index UEM Unemployment rate 134 21.1

YUN Youth unemployment rate 133 20.0
BRN Human flight and brain drain 5 99.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

24 58.9 High Quality Elites

29'675  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Spain

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Spain

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686



300

Population 22.2  million

GDP (nominal) 74  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
81 45.2 114 45.5 94 72 46.3 84 49.1 121 41.9

Level 3  – Pillars Rank / 151 Score

State Capture 89 45.6

Regulatory Capture 90 41.2

Human Capture 114 38.7

Coalition Dominance 40 56.7

Firm Dominance 18 60.8

Creative Destruction 91 36.4

Giving Income 86 47.5

Taking Income 102 47.1

Unearned Income 57 54.0

Producer Value 105 44.0

Capital Value 24 60.2

Labor Value 141 23.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 80 44.7 FSQ Global Food Security Index - availability, quality & safety 74 37.9

COC Control of corruption 76 44.8 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 59 48.6 GEX General government expenditure as % of GDP (dev. fm optimum) 86 35.0

RTC Government's responsiveness to change 86 39.6 SNT Subsidies and transfers as % of expenses 41 62.5

EPR E-Participation Index 93 36.7 REG Regional redistribution as % of government budget 55 65.3

PFD Press freedom 113 32.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 77 41.2

PDE Political decentralization 86 46.9 SFA Sanitation facilities
ADE Administrative decentralization 32 72.1 ELA Electricity access 1 65.1
PGL Political globalization 64 55.6 FOS Fossil fuel subsidies 97 43.7

WPI Women's Power Index 120 29.0 SUB Death rate from substance use disorders 85 53.0

MOB Social mobility (upward) (dev. fm optimum) 50 56.6 BRD Battle-related deaths per capita 148 45.2

INE Top 10% share of pre-tax national income 50 59.1 HOM Homicide rate 76 44.4

GWL Gini coefficient on net national wealth dist. - level 108 49.1 SUI Suicide rate 124 34.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 85 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 49 63.4

GIL Gini coefficient on income dist. - level 90 43.9 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 59 50.3 FDE Fiscal decentralization
CGP Constraints on government power 67 44.8 GCI Global Cybersecurity Index 73 50.7
REQ Regulatory quality 101 35.7 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 63 41.9 CRM Criminal markets 54 61.2

PRI Property rights 61 49.6 DBT Government debt as % of GDP 136 14.2

CRO Crony capitalism NRR Natural resources rents as % of GDP 12 87.8
INO Informal output as a % of GDP 109 32.0 GPA Green patents per capita 68 47.4

GSI Global Slavery Index 89 47.2 EPI Environmental Performance Index 104 34.7

FDP Forcibly displaced people as % of population 114 54.2 RES Renewable energy share 46 63.4

HRI Human Rights Index 129 23.0 OLI Ocean litter 88 24.6

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 61 57.1

GRI Religion - Government Restriction Index 121 23.8 FUS Fertilizer usage kg per hectar 104 51.5

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 22 77.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 119 32.5 CDO CO2 emissions (metric tons per capita) 46 65.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)83 29.7 AIR Air Quality Index 64 53.5

IEE Top 3 industries exports as % of exports 42 67.9 HAZ Hazardous waste per capita 36 54.1

IEO Top 1 industry exports as % of exports 12 76.8 WPC Waste collected per capita 17 61.0

IVA Top 3 industries as % of value added 50 55.0 MWR Municipal waste recycling rate
HHI Domestic market diversification 40 64.2 FIS Fish consumption per capita 130 24.1
ECI Economic Complexity Index 81 40.7 MET Red meat consumption kilograms per capita 2 81.6

PUE Public employees as a % of total employment 68 37.4 PAT Nr. of patent applications per capita 62 44.4

MIL Military expenses as % of GDP (dev. fm optimum) 59 59.1 FBH Financial burden of healthcare 46 62.7

UNI Unionization rate (dev. fm optimum) 2 72.2 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 97 35.0
CRA Criminal actors 51 60.8 FSA Global Food Security Index - affordability 74 39.7

SME SMEs per 1,000 people 35 46.8 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 59 29.8

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index 55 22.0

FKG Top 10 firms market cap as % of GDP 10 68.9 FDS Inward FDI as a % of GDP (stock) 45 49.9

FRG Top 3 firms revenues as % of GDP 14 71.8 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 102 46.0
FRR Top 30 firms revenues as % of GDP 20 54.7 BTF Barriers to FDI
ENT Entrepreneurship 92 31.7 OFB Open for business 24 59.3

GSE Governmental support to entrepreneurship EGL Economic globalization 124 25.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 96 42.1

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow) 61 45.9

RND R&D as a % of GDP 112 25.5 IPS Share of imports targeted by protectionist measures (stock) 98 42.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 26 56.6
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 26 75.2

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum)
LEW Life expectancy women 40 67.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 40 65.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 70 48.6 FMI Financial Markets Index 65 43.0

COF COVID-19 fatality rate, age-adjusted 69 58.8 GCF Gross capital formation 15 81.6

SCI UHC Service Coverage Index 84 51.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 77 54.9 CRY Crypto ownership
EDU School life expectancy 60 43.2 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 146 4.3 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 83 43.0 LPG Labor productivity growth 119 6.6
OSI Online Service Index 85 46.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 76 43.2 LFP Labor force participation rate 114 23.7
INT Internet access 111 39.2 LFR Labor force participation ratio - male vs female 132 17.4
GHI Global Hunger Index 46 58.6 UEM Unemployment rate 95 51.2

YUN Youth unemployment rate 129 25.1
BRN Human flight and brain drain 139 18.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

100 45.4 Middle Quality Elites

3'354  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Sri Lanka

NextGen VCB Rank
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Elite Quality Report, EQx2024

301

Population 46.9  million

GDP (nominal) 52  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
145 34.3 151 28.9 139 144 36.5 145 40.2 151 17.5

Level 3  – Pillars Rank / 151 Score

State Capture 124 36.0

Regulatory Capture 145 16.7

Human Capture 133 31.6

Coalition Dominance 145 29.3

Firm Dominance 122 45.2

Creative Destruction 106 35.6

Giving Income 135 31.2

Taking Income 89 48.9

Unearned Income 135 40.7

Producer Value 136 33.9

Capital Value 150 9.8

Labor Value 151 11.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 60 57.2 FSQ Global Food Security Index - availability, quality & safety 88 27.3

COC Control of corruption 140 19.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 111 22.2 GEX General government expenditure as % of GDP (dev. fm optimum) 91 31.8

RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 28 72.5

EPR E-Participation Index 148 6.5 REG Regional redistribution as % of government budget 36 71.8

PFD Press freedom 123 24.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 61 54.6 SPO Social protection 120 21.3

PDE Political decentralization 99 38.3 SFA Sanitation facilities
ADE Administrative decentralization 61 53.2 ELA Electricity access 121 27.8
PGL Political globalization 116 28.3 FOS Fossil fuel subsidies 122 24.1

WPI Women's Power Index 138 21.8 SUB Death rate from substance use disorders 52 61.5

MOB Social mobility (upward) (dev. fm optimum) 90 34.6 BRD Battle-related deaths per capita 106 53.6

INE Top 10% share of pre-tax national income 68 51.5 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 49 64.3 SUI Suicide rate 25 67.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 48 51.6 DTR Tax revenue as % of GDP (dev. fm optimum) 47 63.4

GIL Gini coefficient on income dist. - level 52 59.9 DCT Corporate tax rate (dev. fm optimum) 132 13.4
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power 120 13.5 GCI Global Cybersecurity Index 98 36.2
REQ Regulatory quality 142 12.5 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 121 16.9 CRM Criminal markets 78 51.6

PRI Property rights 133 21.2 DBT Government debt as % of GDP 140 0.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 118 30.0
INO Informal output as a % of GDP GPA Green patents per capita 108 26.0

GSI Global Slavery Index 48 62.4 EPI Environmental Performance Index 141 20.5

FDP Forcibly displaced people as % of population 144 18.8 RES Renewable energy share 32 74.9

HRI Human Rights Index 141 15.3 OLI Ocean litter 19 73.6

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 16 57.5

GRI Religion - Government Restriction Index 133 14.5 FUS Fertilizer usage kg per hectar 18 64.0

LIN LGBT+ inclusiveness 142 16.2 TLP Terrestrial land protected 143 15.6

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 141 0.0 CDO CO2 emissions (metric tons per capita) 29 68.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 98 18.6

IEE Top 3 industries exports as % of exports 101 32.4 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 91 47.1 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 6 77.9
ECI Economic Complexity Index 121 16.7 MET Red meat consumption kilograms per capita 62 64.4

PUE Public employees as a % of total employment 83 26.9 PAT Nr. of patent applications per capita 82 43.9

MIL Military expenses as % of GDP (dev. fm optimum) 6 70.0 FBH Financial burden of healthcare 85 52.8

UNI Unionization rate (dev. fm optimum) 103 32.8 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 98 34.6
CRA Criminal actors 140 12.0 FSA Global Food Security Index - affordability 106 6.7

SME SMEs per 1,000 people 99 37.5 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 64 29.0

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 115 34.9

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 82 48.5
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship 83 28.4 EGL Economic globalization 98 36.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 145 0.0

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow) 1 100.0

RND R&D as a % of GDP 90 38.0 IPS Share of imports targeted by protectionist measures (stock) 34 70.6

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 133 18.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 141 0.0

LEW Life expectancy women 113 31.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 111 31.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 38 65.9 FMI Financial Markets Index 140 27.6

COF COVID-19 fatality rate, age-adjusted 122 46.3 GCF Gross capital formation 143 0.0

SCI UHC Service Coverage Index 126 17.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 135 16.7 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 140 17.8 LPG Labor productivity growth 115 20.1
OSI Online Service Index 143 9.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 131 20.3 LFR Labor force participation ratio - male vs female 137 12.3
GHI Global Hunger Index 83 25.0 UEM Unemployment rate 142 0.0

YUN Youth unemployment rate 140 5.8
BRN Human flight and brain drain 137 19.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

151 30.7 Lagging Elites

1'102  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 10.5  million

GDP (nominal) 592  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
11 68.2 14 59.9 4 16 61.8 16 57.7 13 62.1

Level 3  – Pillars Rank / 151 Score

State Capture 4 82.0

Regulatory Capture 14 80.1

Human Capture 2 78.9

Coalition Dominance 14 68.4

Firm Dominance 134 43.8

Creative Destruction 17 66.7

Giving Income 7 67.8

Taking Income 119 44.0

Unearned Income 3 62.5

Producer Value 3 65.8

Capital Value 6 66.0

Labor Value 57 55.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 3 90.7 FSQ Global Food Security Index - availability, quality & safety 11 81.2

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)28 27.6

OPG Open government 1 100.0 GEX General government expenditure as % of GDP (dev. fm optimum) 92 31.7

RTC Government's responsiveness to change 26 70.1 SNT Subsidies and transfers as % of expenses 114 11.5

EPR E-Participation Index 29 73.6 REG Regional redistribution as % of government budget 125 16.2

PFD Press freedom 4 94.7 CSG Construction supply gap 4 68.5

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 1 88.0

PDE Political decentralization 64 54.4 SFA Sanitation facilities 17 78.6

ADE Administrative decentralization 1 100.0 ELA Electricity access 1 65.1
PGL Political globalization 7 88.9 FOS Fossil fuel subsidies 10 83.7

WPI Women's Power Index 1 100.0 SUB Death rate from substance use disorders 130 20.9

MOB Social mobility (upward) (dev. fm optimum) 22 70.2 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 21 82.3 HOM Homicide rate 39 66.6

GWL Gini coefficient on net national wealth dist. - level 47 65.3 SUI Suicide rate 130 32.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 18 55.1 DTR Tax revenue as % of GDP (dev. fm optimum) 122 0.0

GIL Gini coefficient on income dist. - level 20 75.4 DCT Corporate tax rate (dev. fm optimum) 48 63.2
GIC Gini coefficient on income dist. - 1-year growth rate 21 60.0 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 19 79.2 FDE Fiscal decentralization 14 72.3

CGP Constraints on government power 5 96.9 GCI Global Cybersecurity Index 19 81.5
REQ Regulatory quality 7 94.1 GEG Gender education gap (dev. fm optimum) 41 16.7

REN Regulatory enforcement 8 97.9 CRM Criminal markets 36 66.7

PRI Property rights 4 93.7 DBT Government debt as % of GDP 23 71.0

CRO Crony capitalism 54 43.7 NRR Natural resources rents as % of GDP 49 57.1
INO Informal output as a % of GDP 25 77.5 GPA Green patents per capita 4 97.0

GSI Global Slavery Index 5 83.2 EPI Environmental Performance Index 1 100.0

FDP Forcibly displaced people as % of population 12 57.3 RES Renewable energy share 38 71.5

HRI Human Rights Index 15 89.4 OLI Ocean litter 21 73.0

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 133 42.1

GRI Religion - Government Restriction Index 51 63.4 FUS Fertilizer usage kg per hectar 84 54.6

LIN LGBT+ inclusiveness 1 93.2 TLP Terrestrial land protected 84 43.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 34 48.9

WBL Women, business and the law 1 81.5 CDO CO2 emissions (metric tons per capita) 84 53.6
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)8 81.3 AIR Air Quality Index 6 74.7

IEE Top 3 industries exports as % of exports 21 79.5 HAZ Hazardous waste per capita 41 54.1

IEO Top 1 industry exports as % of exports 52 65.2 WPC Waste collected per capita 68 52.2

IVA Top 3 industries as % of value added 18 74.3 MWR Municipal waste recycling rate 10 64.1

HHI Domestic market diversification 8 69.9 FIS Fish consumption per capita 133 18.7
ECI Economic Complexity Index 7 90.0 MET Red meat consumption kilograms per capita 130 18.6

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 14 55.1

MIL Military expenses as % of GDP (dev. fm optimum) 73 56.3 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) 114 0.0 HEI Health Efficiency Index 20 55.3

BSN Barriers in service & network sectors 2 98.6 DMS Density of medical staff 12 82.8
CRA Criminal actors 45 64.7 FSA Global Food Security Index - affordability 7 79.3

SME SMEs per 1,000 people 32 48.2 HAI Housing Affordability Index 12 74.3

FAM Family business revenues as % of GDP 14 59.0 RTD Rail track density 5 99.0

BIW Billionaires' wealth as % of GDP 146 12.0 GAI Global AI Index 17 57.2

FKG Top 10 firms market cap as % of GDP 70 32.4 FDS Inward FDI as a % of GDP (stock) 43 50.3

FRG Top 3 firms revenues as % of GDP 50 34.8 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 17 60.1
FRR Top 30 firms revenues as % of GDP 45 53.8 BTF Barriers to FDI 35 60.4

ENT Entrepreneurship 9 98.5 OFB Open for business 3 99.0

GSE Governmental support to entrepreneurship 38 53.1 EGL Economic globalization 10 87.2

VCK Venture capital finance 6 48.9 TRF Trade freedom 21 69.6

VCA Venture capital availability 10 87.8 IPM Share of imports targeted by protectionist measures (flow) 85 35.2

RND R&D as a % of GDP 5 89.4 IPS Share of imports targeted by protectionist measures (stock) 110 33.6

EXR Firm exit ratio 21 28.9 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 77 56.2
BCD Billionaire's creative destruction 45 58.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 121 32.2

IWE Index of Women Entrepreneurs 8 74.7 DOI Inflation (dev. fm optimum) 82 55.1

LEW Life expectancy women 9 84.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 5 90.6 DNI Neutral interest rate (dev. fm optimum) 20 59.5

COM COVID-19 mortality rate, age-adjusted 83 40.8 FMI Financial Markets Index 8 98.6

COF COVID-19 fatality rate, age-adjusted 42 61.2 GCF Gross capital formation 35 62.7

SCI UHC Service Coverage Index 13 78.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 24 72.8 CRY Crypto ownership 3 72.0
EDU School life expectancy 6 88.2 UNN Unicorns 14 43.1
PIS PISA mean scores 17 71.1 UNC Unicorns as % of GDP 10 60.1
UNV Top universities 7 59.2 BSG Billionaires self-made per capita 5 84.9
GEE Government education expenditure 9 86.6 BSM Billionaires self-made as % of total billionaires 43 39.8

GAR Government AI Readiness Index 14 87.5 LPG Labor productivity growth 106 29.7
OSI Online Service Index 13 82.1 WLP Delta real wage vs labor productivity increases 11 65.2
NRI Network Readiness Index 5 96.6 LFP Labor force participation rate 30 65.4
INT Internet access 17 71.3 LFR Labor force participation ratio - male vs female 17 72.9
GHI Global Hunger Index UEM Unemployment rate 105 48.1

YUN Youth unemployment rate 113 37.8
BRN Human flight and brain drain 1 100.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

9 62.7 Very High Quality Elites

56'424  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Sweden

NextGen VCB Rank
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Population 8.8  million

GDP (nominal) 818  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
17 65.9 2 64.2 8 26 59.7 2 63.6 6 64.9

Level 3  – Pillars Rank / 151 Score

State Capture 7 79.9

Regulatory Capture 15 79.1

Human Capture 14 72.1

Coalition Dominance 29 61.3

Firm Dominance 142 40.8

Creative Destruction 16 66.9

Giving Income 5 69.3

Taking Income 26 59.2

Unearned Income 6 61.7

Producer Value 6 64.9

Capital Value 11 62.0

Labor Value 12 67.6

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 8 89.7 FSQ Global Food Security Index - availability, quality & safety 16 78.1

COC Control of corruption 1 100.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)7 76.5

OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum) 1 79.7

RTC Government's responsiveness to change 12 88.8 SNT Subsidies and transfers as % of expenses 120 5.4

EPR E-Participation Index 38 71.4 REG Regional redistribution as % of government budget 112 27.0

PFD Press freedom 11 89.2 CSG Construction supply gap 8 67.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 18 85.5

PDE Political decentralization 1 100.0 SFA Sanitation facilities 1 82.2

ADE Administrative decentralization 1 100.0 ELA Electricity access 1 65.1
PGL Political globalization 8 88.1 FOS Fossil fuel subsidies 6 86.1

WPI Women's Power Index 18 84.0 SUB Death rate from substance use disorders 112 35.3

MOB Social mobility (upward) (dev. fm optimum) 35 62.1 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 8 88.0 HOM Homicide rate 8 82.2

GWL Gini coefficient on net national wealth dist. - level 90 55.4 SUI Suicide rate 127 32.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 21 54.0 DTR Tax revenue as % of GDP (dev. fm optimum) 14 77.0

GIL Gini coefficient on income dist. - level 48 63.3 DCT Corporate tax rate (dev. fm optimum) 73 57.0
GIC Gini coefficient on income dist. - 1-year growth rate 51 39.7 DPS Delta public vs private sector salaries 4 71.0

ECR Ease of challenging regulations 1 100.0 FDE Fiscal decentralization 1 100.0

CGP Constraints on government power GCI Global Cybersecurity Index 20 80.9
REQ Regulatory quality 10 92.6 GEG Gender education gap (dev. fm optimum) 18 61.1

REN Regulatory enforcement CRM Criminal markets 41 65.9

PRI Property rights 10 90.8 DBT Government debt as % of GDP 42 64.5

CRO Crony capitalism 58 37.0 NRR Natural resources rents as % of GDP 1 100.0
INO Informal output as a % of GDP 1 98.5 GPA Green patents per capita 8 92.4

GSI Global Slavery Index 1 83.6 EPI Environmental Performance Index 7 97.1

FDP Forcibly displaced people as % of population 5 57.3 RES Renewable energy share 75 42.9

HRI Human Rights Index 1 100.0 OLI Ocean litter
AFI Academic Freedom Index 1 79.9 DER Deforestation rate 39 57.4

GRI Religion - Government Restriction Index 51 63.4 FUS Fertilizer usage kg per hectar 113 49.5

LIN LGBT+ inclusiveness 18 84.1 TLP Terrestrial land protected 101 37.6

WSB Women self made billionaires 8 45.5 CDD CO2 emissions embodied in domestic final demand per capita 52 27.8

WBL Women, business and the law 44 64.6 CDO CO2 emissions (metric tons per capita) 101 49.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)59 48.2 AIR Air Quality Index 24 69.1

IEE Top 3 industries exports as % of exports 90 39.7 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 114 31.1 WPC Waste collected per capita 87 46.2

IVA Top 3 industries as % of value added 28 66.1 MWR Municipal waste recycling rate 13 61.2

HHI Domestic market diversification 34 64.8 FIS Fish consumption per capita 95 48.7
ECI Economic Complexity Index 1 100.0 MET Red meat consumption kilograms per capita 125 22.0

PUE Public employees as a % of total employment 70 36.1 PAT Nr. of patent applications per capita 16 53.6

MIL Military expenses as % of GDP (dev. fm optimum) 110 44.1 FBH Financial burden of healthcare 17 69.5

UNI Unionization rate (dev. fm optimum) 44 63.8 HEI Health Efficiency Index 17 65.7

BSN Barriers in service & network sectors 11 68.6 DMS Density of medical staff 32 61.5
CRA Criminal actors 56 58.8 FSA Global Food Security Index - affordability 18 75.8

SME SMEs per 1,000 people 23 51.5 HAI Housing Affordability Index 42 49.3

FAM Family business revenues as % of GDP 1 100.0 RTD Rail track density 24 62.1

BIW Billionaires' wealth as % of GDP 147 9.3 GAI Global AI Index 9 70.0

FKG Top 10 firms market cap as % of GDP 75 0.0 FDS Inward FDI as a % of GDP (stock) 38 52.6

FRG Top 3 firms revenues as % of GDP 71 0.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 142 25.5
FRR Top 30 firms revenues as % of GDP 52 52.8 BTF Barriers to FDI 46 54.9

ENT Entrepreneurship 1 100.0 OFB Open for business 1 100.0

GSE Governmental support to entrepreneurship 12 84.7 EGL Economic globalization 7 91.9

VCK Venture capital finance 15 44.6 TRF Trade freedom 5 88.9

VCA Venture capital availability 10 87.8 IPM Share of imports targeted by protectionist measures (flow) 34 64.4

RND R&D as a % of GDP 6 89.0 IPS Share of imports targeted by protectionist measures (stock) 20 73.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 72 56.2
BCD Billionaire's creative destruction 51 46.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 143 12.3

IWE Index of Women Entrepreneurs 5 79.0 DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 3 87.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 2 93.6 DNI Neutral interest rate (dev. fm optimum) 27 56.0

COM COVID-19 mortality rate, age-adjusted 76 46.2 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 26 62.0 GCF Gross capital formation 68 50.4

SCI UHC Service Coverage Index 9 80.1 GOL Gold demand as % of GDP 20 43.8
PTR Pupil-teacher ratio 7 77.1 CRY Crypto ownership 40 43.3
EDU School life expectancy 22 67.9 UNN Unicorns 14 43.1
PIS PISA mean scores 8 75.7 UNC Unicorns as % of GDP 18 47.0
UNV Top universities 8 54.6 BSG Billionaires self-made per capita 1 100.0
GEE Government education expenditure 46 62.0 BSM Billionaires self-made as % of total billionaires 40 43.7

GAR Government AI Readiness Index 21 81.7 LPG Labor productivity growth 56 50.8
OSI Online Service Index 46 68.2 WLP Delta real wage vs labor productivity increases 15 63.1
NRI Network Readiness Index 6 95.0 LFP Labor force participation rate 34 64.4
INT Internet access 15 71.5 LFR Labor force participation ratio - male vs female 41 66.8
GHI Global Hunger Index UEM Unemployment rate 57 63.1

YUN Youth unemployment rate 35 68.7
BRN Human flight and brain drain 5 99.7The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

2 64.8 Very High Quality Elites

93'260  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Switzerland

NextGen VCB Rank
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Population 22.1  million

GDP (nominal) 9  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
147 33.5 146 36.9 149 128 38.7 91 48.2 149 25.6

Level 3  – Pillars Rank / 151 Score

State Capture 149 24.6

Regulatory Capture 132 26.2

Human Capture 150 15.0

Coalition Dominance 126 38.3

Firm Dominance 20 60.6

Creative Destruction 144 29.9

Giving Income 102 43.6

Taking Income 38 57.7

Unearned Income 130 41.8

Producer Value 142 31.3

Capital Value 146 27.7

Labor Value 145 19.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 145 14.0 FSQ Global Food Security Index - availability, quality & safety 111 1.2

COC Control of corruption 151 9.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 147 8.8 REG Regional redistribution as % of government budget 50 66.8

PFD Press freedom 147 4.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 94 34.9 SPO Social protection
PDE Political decentralization SFA Sanitation facilities
ADE Administrative decentralization ELA Electricity access 106 54.2
PGL Political globalization 121 26.3 FOS Fossil fuel subsidies 1 90.1

WPI Women's Power Index 141 19.3 SUB Death rate from substance use disorders 61 58.5

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 139 52.9

INE Top 10% share of pre-tax national income 127 26.3 HOM Homicide rate 60 54.2

GWL Gini coefficient on net national wealth dist. - level 94 54.9 SUI Suicide rate 2 73.8

GWC Gini coefficient on net national wealth dist. - 3-year growth rate108 51.0 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 78 49.6 DCT Corporate tax rate (dev. fm optimum) 70 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 93 31.9 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 104 32.8
REQ Regulatory quality 144 6.4 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 125 22.9

PRI Property rights 149 1.6 DBT Government debt as % of GDP
CRO Crony capitalism NRR Natural resources rents as % of GDP 93 38.0
INO Informal output as a % of GDP 29 75.3 GPA Green patents per capita 113 22.3

GSI Global Slavery Index 127 33.4 EPI Environmental Performance Index 
FDP Forcibly displaced people as % of population 147 0.0 RES Renewable energy share 138 20.2

HRI Human Rights Index 139 16.3 OLI Ocean litter 39 59.2

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 28 57.5

GRI Religion - Government Restriction Index 146 0.0 FUS Fertilizer usage kg per hectar 12 64.3

LIN LGBT+ inclusiveness 142 16.2 TLP Terrestrial land protected 148 12.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 141 0.0 CDO CO2 emissions (metric tons per capita) 53 64.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 69 50.1

IEE Top 3 industries exports as % of exports 57 60.1 HAZ Hazardous waste per capita 3 54.2

IEO Top 1 industry exports as % of exports 73 56.2 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 9 76.5
ECI Economic Complexity Index 61 51.0 MET Red meat consumption kilograms per capita 29 73.4

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 79 44.0

MIL Military expenses as % of GDP (dev. fm optimum) 96 50.7 FBH Financial burden of healthcare 77 56.7

UNI Unionization rate (dev. fm optimum) 107 22.0 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 68 48.3
CRA Criminal actors 143 8.1 FSA Global Food Security Index - affordability 111 2.6

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 119 34.3

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 128 43.2
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 81 35.6 OFB Open for business
GSE Governmental support to entrepreneurship 91 24.7 EGL Economic globalization 126 24.9

VCK Venture capital finance 35 38.5 TRF Trade freedom 145 0.0

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 128 0.0 IPS Share of imports targeted by protectionist measures (stock)
EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 137 0.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 6 93.7

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum)
LEW Life expectancy women 77 54.3 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 74 52.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted FMI Financial Markets Index 133 27.7

COF COVID-19 fatality rate, age-adjusted GCF Gross capital formation
SCI UHC Service Coverage Index 93 47.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 95 48.2 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 44 63.3 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 151 8.5 LPG Labor productivity growth 121 0.0
OSI Online Service Index 133 19.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 116 30.1 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 80 27.2 UEM Unemployment rate 117 37.3

YUN Youth unemployment rate 118 34.4
BRN Human flight and brain drain 142 13.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

146 35.8 Lagging Elites

405  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Syrian Arab Republic

NextGen VCB Rank

Cr
ea

tiv
e

D
es

tru
ct

io
n 

(ii
.6

)
Fi

rm
D

om
in

an
ce

 (i
i.5

)
Ec

on
om

ic
 

Va
lu

e 
(iv

)

St
at

e
Ca

pt
ur

e 
(i.

1)
Re

gu
la

to
ry

Ca
pt

ur
e 

(i.
2)

H
um

an
Ca

pt
ur

e 
(i.

3)
Co

al
iti

on
D

om
in

an
ce

 (i
i.4

)

G
iv

in
g

In
co

m
e 

(ii
i.7

)
Ta

ki
ng

In
co

m
e 

(ii
i.8

)
U

ne
ar

ne
d

In
co

m
e 

(ii
i.9

)
Ca

pi
ta

l
Va

lu
e 

(iv
.1

1)
Pr

od
uc

er
Va

lu
e 

(iv
.1

0)

G
iv

in
g

In
co

m
e 

(ii
i.7

)

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Syrian Arab Republic

Country flag
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Population 10.0  million

GDP (nominal) 10  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
129 37.7 55 52.1 128 127 38.7 51 52.9 70 51.2

Level 3  – Pillars Rank / 151 Score

State Capture 109 41.7

Regulatory Capture 114 32.6

Human Capture 147 23.1

Coalition Dominance 125 38.5

Firm Dominance 113 46.0

Creative Destruction 101 35.8

Giving Income 83 48.6

Taking Income 35 58.2

Unearned Income 72 51.5

Producer Value 77 50.4

Capital Value 57 52.5

Labor Value 78 50.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 128 22.4 FSQ Global Food Security Index - availability, quality & safety 73 38.6

COC Control of corruption 141 18.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 14 81.0 SNT Subsidies and transfers as % of expenses 62 51.2

EPR E-Participation Index 115 26.7 REG Regional redistribution as % of government budget 46 67.9

PFD Press freedom 128 22.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 88 34.0

PDE Political decentralization 120 23.3 SFA Sanitation facilities
ADE Administrative decentralization 86 37.0 ELA Electricity access 89 64.7
PGL Political globalization 127 22.9 FOS Fossil fuel subsidies 134 13.0

WPI Women's Power Index 99 35.5 SUB Death rate from substance use disorders 88 51.7

MOB Social mobility (upward) (dev. fm optimum) 27 68.3 BRD Battle-related deaths per capita 124 53.5

INE Top 10% share of pre-tax national income 39 70.3 HOM Homicide rate 31 70.2

GWL Gini coefficient on net national wealth dist. - level 29 67.8 SUI Suicide rate 31 66.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 96 51.1 DTR Tax revenue as % of GDP (dev. fm optimum) 10 78.3

GIL Gini coefficient on income dist. - level 51 60.6 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 59 32.6 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 30 70.6 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 92 38.2
REQ Regulatory quality 130 22.1 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 52 61.9

PRI Property rights 124 27.1 DBT Government debt as % of GDP 22 71.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 109 34.0
INO Informal output as a % of GDP 94 40.5 GPA Green patents per capita 88 37.6

GSI Global Slavery Index 147 1.5 EPI Environmental Performance Index 93 39.5

FDP Forcibly displaced people as % of population 76 57.1 RES Renewable energy share 56 53.9

HRI Human Rights Index 131 21.1 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 5 57.5

GRI Religion - Government Restriction Index 134 13.3 FUS Fertilizer usage kg per hectar 70 56.9

LIN LGBT+ inclusiveness 94 31.9 TLP Terrestrial land protected 49 60.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 86 51.2 CDO CO2 emissions (metric tons per capita) 45 65.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)99 13.7 AIR Air Quality Index 100 16.6

IEE Top 3 industries exports as % of exports 126 15.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 118 28.1 WPC Waste collected per capita
IVA Top 3 industries as % of value added 74 37.6 MWR Municipal waste recycling rate
HHI Domestic market diversification 71 56.5 FIS Fish consumption per capita 4 78.9
ECI Economic Complexity Index 95 33.1 MET Red meat consumption kilograms per capita 97 40.6

PUE Public employees as a % of total employment 97 15.9 PAT Nr. of patent applications per capita 124 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 3 71.5 FBH Financial burden of healthcare 73 56.9

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 15 78.0
CRA Criminal actors 104 39.3 FSA Global Food Security Index - affordability 77 38.2

SME SMEs per 1,000 people 88 38.7 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 62 29.1

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 95 39.1

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 89 47.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 55 46.3

ENT Entrepreneurship 90 32.0 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 90 42.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 75 54.2

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 115 20.7 IPS Share of imports targeted by protectionist measures (stock) 2 75.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 137 0.0
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 17 78.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 40 56.3

LEW Life expectancy women 86 49.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 68 53.8 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 1 100.0 FMI Financial Markets Index 129 27.8

COF COVID-19 fatality rate, age-adjusted 90 55.7 GCF Gross capital formation 19 78.7

SCI UHC Service Coverage Index 84 51.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 79 53.9 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 33 68.1 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 94 38.5 LPG Labor productivity growth 5 90.9
OSI Online Service Index 22 77.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 109 25.6 LFP Labor force participation rate 126 3.3
INT Internet access 136 9.5 LFR Labor force participation ratio - male vs female 116 35.7
GHI Global Hunger Index 48 57.6 UEM Unemployment rate 108 45.8

YUN Youth unemployment rate 99 45.4
BRN Human flight and brain drain 72 45.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

86 47.3 Middle Quality Elites

1'054  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Giving Income
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Country flag
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Population 65.5  million

GDP (nominal) 76  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
93 43.2 101 46.8 79 105 41.4 113 45.8 87 47.8

Level 3  – Pillars Rank / 151 Score

State Capture 73 48.0

Regulatory Capture 92 40.6

Human Capture 72 51.9

Coalition Dominance 109 42.9

Firm Dominance 115 45.8

Creative Destruction 76 39.1

Giving Income 126 33.5

Taking Income 53 54.2

Unearned Income 74 51.2

Producer Value 144 31.1

Capital Value 80 47.9

Labor Value 38 60.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 32 78.9 FSQ Global Food Security Index - availability, quality & safety 77 34.4

COC Control of corruption 69 45.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 98 28.8 GEX General government expenditure as % of GDP (dev. fm optimum) 88 34.2

RTC Government's responsiveness to change 33 66.7 SNT Subsidies and transfers as % of expenses 90 35.8

EPR E-Participation Index 111 28.9 REG Regional redistribution as % of government budget 79 56.1

PFD Press freedom 118 29.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 109 24.8

PDE Political decentralization 69 50.1 SFA Sanitation facilities 90 22.4

ADE Administrative decentralization 70 47.8 ELA Electricity access 137 9.3
PGL Political globalization 65 55.1 FOS Fossil fuel subsidies 45 68.6

WPI Women's Power Index 46 61.7 SUB Death rate from substance use disorders 68 56.4

MOB Social mobility (upward) (dev. fm optimum) 84 36.7 BRD Battle-related deaths per capita 97 53.6

INE Top 10% share of pre-tax national income 106 34.2 HOM Homicide rate 80 42.9

GWL Gini coefficient on net national wealth dist. - level 112 40.8 SUI Suicide rate 30 66.3

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 94 51.2 DTR Tax revenue as % of GDP (dev. fm optimum) 11 78.1

GIL Gini coefficient on income dist. - level 95 40.3 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 56 50.9 FDE Fiscal decentralization
CGP Constraints on government power 65 45.2 GCI Global Cybersecurity Index 88 40.7
REQ Regulatory quality 95 38.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 85 35.7 CRM Criminal markets 123 23.6

PRI Property rights 79 42.8 DBT Government debt as % of GDP 40 64.6

CRO Crony capitalism 14 62.1 NRR Natural resources rents as % of GDP 96 37.4
INO Informal output as a % of GDP 134 11.6 GPA Green patents per capita 131 12.0

GSI Global Slavery Index 28 69.2 EPI Environmental Performance Index 106 33.7

FDP Forcibly displaced people as % of population 29 57.3 RES Renewable energy share 10 94.4

HRI Human Rights Index 64 49.9 OLI Ocean litter 87 25.2

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 117 50.0

GRI Religion - Government Restriction Index 114 29.6 FUS Fertilizer usage kg per hectar 22 63.8

LIN LGBT+ inclusiveness 135 19.5 TLP Terrestrial land protected 9 96.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 73 54.8 CDO CO2 emissions (metric tons per capita) 17 69.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)97 16.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 98 33.6 HAZ Hazardous waste per capita 2 54.2

IEO Top 1 industry exports as % of exports 112 31.8 WPC Waste collected per capita 2 62.5

IVA Top 3 industries as % of value added 99 7.6 MWR Municipal waste recycling rate 60 27.3

HHI Domestic market diversification 73 56.4 FIS Fish consumption per capita 39 67.9
ECI Economic Complexity Index 112 22.8 MET Red meat consumption kilograms per capita 36 71.9

PUE Public employees as a % of total employment 12 81.4 PAT Nr. of patent applications per capita 128 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 8 69.8 FBH Financial burden of healthcare 41 63.6

UNI Unionization rate (dev. fm optimum) 87 44.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 120 30.1
CRA Criminal actors 97 41.3 FSA Global Food Security Index - affordability 96 20.3

SME SMEs per 1,000 people 73 40.6 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 70 27.9

BIW Billionaires' wealth as % of GDP 91 56.1 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock)
FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.)
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 100 29.3 OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 137 15.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 126 26.2

VCA Venture capital availability 64 48.6 IPM Share of imports targeted by protectionist measures (flow) 112 24.4

RND R&D as a % of GDP 60 53.6 IPS Share of imports targeted by protectionist measures (stock) 131 5.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 68 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 71 50.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 32 56.7

LEW Life expectancy women 110 33.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 106 36.6 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 1 100.0 FMI Financial Markets Index 110 28.7

COF COVID-19 fatality rate, age-adjusted 66 59.4 GCF Gross capital formation 1 100.0

SCI UHC Service Coverage Index 130 15.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 138 0.5 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 59 34.7
GEE Government education expenditure 103 34.9 BSM Billionaires self-made as % of total billionaires 59 4.4

GAR Government AI Readiness Index 107 29.9 LPG Labor productivity growth 47 56.2
OSI Online Service Index 101 37.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 100 29.9 LFP Labor force participation rate
INT Internet access 128 24.9 LFR Labor force participation ratio - male vs female 14 73.5
GHI Global Hunger Index UEM Unemployment rate 26 70.0

YUN Youth unemployment rate 14 75.9
BRN Human flight and brain drain 104 33.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

98 45.6 Middle Quality Elites

1'156  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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Population 71.7  million

GDP (nominal) 495  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
50 52.6 26 56.4 89 38 56.2 52 52.7 24 60.0

Level 3  – Pillars Rank / 151 Score

State Capture 69 48.9

Regulatory Capture 98 38.9

Human Capture 98 45.5

Coalition Dominance 35 59.6

Firm Dominance 135 43.5

Creative Destruction 33 60.1

Giving Income 58 54.6

Taking Income 48 55.3

Unearned Income 110 46.8

Producer Value 71 52.1

Capital Value 37 56.5

Labor Value 8 69.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 106 30.3 FSQ Global Food Security Index - availability, quality & safety 94 23.2

COC Control of corruption 82 43.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 66 43.4 GEX General government expenditure as % of GDP (dev. fm optimum) 53 58.8

RTC Government's responsiveness to change 53 56.1 SNT Subsidies and transfers as % of expenses 36 66.7

EPR E-Participation Index 17 79.2 REG Regional redistribution as % of government budget 52 66.6

PFD Press freedom 85 46.2 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 46 64.5

PDE Political decentralization 50 58.7 SFA Sanitation facilities 86 23.4

ADE Administrative decentralization 64 50.5 ELA Electricity access 1 65.1
PGL Political globalization 46 65.1 FOS Fossil fuel subsidies 101 38.4

WPI Women's Power Index 115 30.6 SUB Death rate from substance use disorders 28 67.4

MOB Social mobility (upward) (dev. fm optimum) 28 66.0 BRD Battle-related deaths per capita 98 53.6

INE Top 10% share of pre-tax national income 109 33.1 HOM Homicide rate 94 37.8

GWL Gini coefficient on net national wealth dist. - level 132 12.8 SUI Suicide rate 91 51.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 19 54.6 DTR Tax revenue as % of GDP (dev. fm optimum) 42 64.9

GIL Gini coefficient on income dist. - level 59 57.5 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate 38 45.5 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 64 46.6 FDE Fiscal decentralization 41 38.0

CGP Constraints on government power 84 37.8 GCI Global Cybersecurity Index 25 76.7
REQ Regulatory quality 53 56.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 87 35.2 CRM Criminal markets 139 14.7

PRI Property rights 82 41.8 DBT Government debt as % of GDP 83 51.5

CRO Crony capitalism 57 38.5 NRR Natural resources rents as % of GDP 61 52.4
INO Informal output as a % of GDP 130 19.2 GPA Green patents per capita 70 43.9

GSI Global Slavery Index 79 51.6 EPI Environmental Performance Index 86 41.5

FDP Forcibly displaced people as % of population 30 57.3 RES Renewable energy share 88 37.9

HRI Human Rights Index 117 29.7 OLI Ocean litter 85 25.5

AFI Academic Freedom Index 105 28.6 DER Deforestation rate 107 52.4

GRI Religion - Government Restriction Index 110 31.9 FUS Fertilizer usage kg per hectar 96 52.7

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 64 52.0

WSB Women self made billionaires 14 30.9 CDD CO2 emissions embodied in domestic final demand per capita 14 72.8

WBL Women, business and the law 91 50.3 CDO CO2 emissions (metric tons per capita) 93 51.2
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)49 56.3 AIR Air Quality Index 53 57.3

IEE Top 3 industries exports as % of exports 23 78.7 HAZ Hazardous waste per capita 62 53.6

IEO Top 1 industry exports as % of exports 38 69.1 WPC Waste collected per capita 44 55.0

IVA Top 3 industries as % of value added 77 34.8 MWR Municipal waste recycling rate 6 70.0

HHI Domestic market diversification 43 64.1 FIS Fish consumption per capita 129 24.3
ECI Economic Complexity Index 27 75.5 MET Red meat consumption kilograms per capita 60 65.5

PUE Public employees as a % of total employment 51 53.9 PAT Nr. of patent applications per capita 61 44.4

MIL Military expenses as % of GDP (dev. fm optimum) 89 53.0 FBH Financial burden of healthcare 19 69.4

UNI Unionization rate (dev. fm optimum) 54 59.5 HEI Health Efficiency Index 7 80.5

BSN Barriers in service & network sectors DMS Density of medical staff 105 32.8
CRA Criminal actors 79 49.1 FSA Global Food Security Index - affordability 39 68.8

SME SMEs per 1,000 people HAI Housing Affordability Index 69 23.1

FAM Family business revenues as % of GDP 18 52.2 RTD Rail track density 66 28.6

BIW Billionaires' wealth as % of GDP 141 18.4 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 54 50.4 FDS Inward FDI as a % of GDP (stock) 44 50.2

FRG Top 3 firms revenues as % of GDP 64 18.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 91 47.6
FRR Top 30 firms revenues as % of GDP 48 53.4 BTF Barriers to FDI 74 12.1

ENT Entrepreneurship 48 50.5 OFB Open for business 8 89.2

GSE Governmental support to entrepreneurship 57 38.8 EGL Economic globalization 45 64.8

VCK Venture capital finance 35 38.5 TRF Trade freedom 82 50.8

VCA Venture capital availability 26 69.7 IPM Share of imports targeted by protectionist measures (flow) 29 67.2

RND R&D as a % of GDP 32 71.5 IPS Share of imports targeted by protectionist measures (stock) 78 53.4

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 26 56.6
BCD Billionaire's creative destruction 28 74.3 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 80 45.5

IWE Index of Women Entrepreneurs 17 67.3 DOI Inflation (dev. fm optimum) 1 57.5

LEW Life expectancy women 24 78.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 35 69.6 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 49 59.9 FMI Financial Markets Index 15 93.4

COF COVID-19 fatality rate, age-adjusted 16 62.4 GCF Gross capital formation 37 60.7

SCI UHC Service Coverage Index 26 74.1 GOL Gold demand as % of GDP 22 27.6
PTR Pupil-teacher ratio 50 64.5 CRY Crypto ownership 52 0.0
EDU School life expectancy 34 59.7 UNN Unicorns 
PIS PISA mean scores 60 29.3 UNC Unicorns as % of GDP
UNV Top universities 50 38.6 BSG Billionaires self-made per capita 36 40.8
GEE Government education expenditure 123 25.5 BSM Billionaires self-made as % of total billionaires 39 45.5

GAR Government AI Readiness Index 33 73.7 LPG Labor productivity growth 34 63.2
OSI Online Service Index 110 29.3 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 38 62.8 LFP Labor force participation rate 28 66.6
INT Internet access 40 68.0 LFR Labor force participation ratio - male vs female 77 57.5
GHI Global Hunger Index 40 65.7 UEM Unemployment rate 4 79.0

YUN Youth unemployment rate 15 75.4
BRN Human flight and brain drain 39 66.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

37 55.1 Quality Elites

6'910  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Thailand

NextGen VCB Rank

Cr
ea

tiv
e

D
es

tru
ct

io
n 

(ii
.6

)
Fi

rm
D

om
in

an
ce

 (i
i.5

)
Ec

on
om

ic
 

Va
lu

e 
(iv

)

St
at

e
Ca

pt
ur

e 
(i.

1)
Re

gu
la

to
ry

Ca
pt

ur
e 

(i.
2)

H
um

an
Ca

pt
ur

e 
(i.

3)
Co

al
iti

on
D

om
in

an
ce

 (i
i.4

)

G
iv

in
g

In
co

m
e 

(ii
i.7

)
Ta

ki
ng

In
co

m
e 

(ii
i.8

)
U

ne
ar

ne
d

In
co

m
e 

(ii
i.9

)
Ca

pi
ta

l
Va

lu
e 

(iv
.1

1)
Pr

od
uc

er
Va

lu
e 

(iv
.1

0)

G
iv

in
g

In
co

m
e 

(ii
i.7

)

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Thailand

Country flag
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Population 1.3  million

GDP (nominal) 3  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
97 42.7 122 43.9 68 122 39.3 105 46.3 125 41.5

Level 3  – Pillars Rank / 151 Score

State Capture 41 57.0

Regulatory Capture 120 30.6

Human Capture 61 55.4

Coalition Dominance 117 41.6

Firm Dominance 112 46.0

Creative Destruction 105 35.6

Giving Income 107 42.6

Taking Income 105 46.4

Unearned Income 75 51.2

Producer Value 102 44.4

Capital Value 139 33.6

Labor Value 105 46.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 41 69.6 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 56 53.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 2 94.4

EPR E-Participation Index 76 49.0 REG Regional redistribution as % of government budget 85 52.8

PFD Press freedom 10 89.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 83 37.0

PDE Political decentralization 135 0.0 SFA Sanitation facilities
ADE Administrative decentralization 100 28.0 ELA Electricity access 1 65.1
PGL Political globalization FOS Fossil fuel subsidies 111 31.7

WPI Women's Power Index 86 39.7 SUB Death rate from substance use disorders 16 75.8

MOB Social mobility (upward) (dev. fm optimum) 17 76.9 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 74 48.0 HOM Homicide rate 85 41.1

GWL Gini coefficient on net national wealth dist. - level 23 68.4 SUI Suicide rate 24 68.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 67 51.4 DTR Tax revenue as % of GDP (dev. fm optimum) 58 61.0

GIL Gini coefficient on income dist. - level 15 77.4 DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 97 30.6 FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 145 12.9
REQ Regulatory quality GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 9 88.9

PRI Property rights DBT Government debt as % of GDP
CRO Crony capitalism NRR Natural resources rents as % of GDP 146 18.5
INO Informal output as a % of GDP GPA Green patents per capita
GSI Global Slavery Index 83 49.7 EPI Environmental Performance Index 102 35.5

FDP Forcibly displaced people as % of population 70 57.1 RES Renewable energy share 113 29.5

HRI Human Rights Index OLI Ocean litter 101 13.9

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 30 57.5

GRI Religion - Government Restriction Index 7 82.1 FUS Fertilizer usage kg per hectar 2 64.5

LIN LGBT+ inclusiveness 51 65.9 TLP Terrestrial land protected 78 46.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 52 61.9 CDO CO2 emissions (metric tons per capita) 23 68.8
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)77 34.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 124 17.6 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 100 41.7 WPC Waste collected per capita
IVA Top 3 industries as % of value added 55 51.4 MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 42 67.4
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 59 66.0

PUE Public employees as a % of total employment 102 7.4 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) FBH Financial burden of healthcare 26 66.8

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 113 31.5
CRA Criminal actors 29 70.5 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 87 38.7 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 124 33.3

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 144 0.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization
VCK Venture capital finance 35 38.5 TRF Trade freedom 18 72.8

VCA Venture capital availability 96 34.5 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock)
EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow)
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock)
IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 70 55.6

LEW Life expectancy women 103 36.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 93 42.7 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 37 66.8 FMI Financial Markets Index
COF COVID-19 fatality rate, age-adjusted 140 19.9 GCF Gross capital formation 142 6.2

SCI UHC Service Coverage Index 112 29.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 102 45.1 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 114 31.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 123 25.4 LPG Labor productivity growth
OSI Online Service Index 44 69.1 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 127 0.0
INT Internet access 113 34.2 LFR Labor force participation ratio - male vs female 47 65.8
GHI Global Hunger Index 92 17.9 UEM Unemployment rate 67 60.0

YUN Youth unemployment rate 82 54.9
BRN Human flight and brain drainThe Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

120 43.5 Middle Quality Elites

2'389  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Timor-Leste

NextGen VCB Rank

Cr
ea

tiv
e

D
es

tru
ct

io
n 

(ii
.6

)
Fi

rm
D

om
in

an
ce

 (i
i.5

)
Ec

on
om

ic
 

Va
lu

e 
(iv

)

St
at

e
Ca

pt
ur

e 
(i.

1)
Re

gu
la

to
ry

Ca
pt

ur
e 

(i.
2)

H
um

an
Ca

pt
ur

e 
(i.

3)
Co

al
iti

on
D

om
in

an
ce

 (i
i.4

)

G
iv

in
g

In
co

m
e 

(ii
i.7

)
Ta

ki
ng

In
co

m
e 

(ii
i.8

)
U

ne
ar

ne
d

In
co

m
e 

(ii
i.9

)
Ca

pi
ta

l
Va

lu
e 

(iv
.1

1)
Pr

od
uc

er
Va

lu
e 

(iv
.1

0)

G
iv

in
g

In
co

m
e 

(ii
i.7

)

State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Timor-Leste

Country flag
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Population 8.8  million

GDP (nominal) 8  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
92 43.2 68 50.1 98 88 43.7 63 51.6 83 48.6

Level 3  – Pillars Rank / 151 Score

State Capture 114 40.5

Regulatory Capture 99 38.9

Human Capture 74 51.5

Coalition Dominance 97 45.6

Firm Dominance 20 60.6

Creative Destruction 93 36.1

Giving Income 113 40.2

Taking Income 34 58.3

Unearned Income 24 58.0

Producer Value 124 37.7

Capital Value 95 44.7

Labor Value 39 60.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 103 31.1 FSQ Global Food Security Index - availability, quality & safety 98 18.0

COC Control of corruption 100 38.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 118 18.1 GEX General government expenditure as % of GDP (dev. fm optimum) 46 64.1

RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 3 93.2

EPR E-Participation Index 86 40.1 REG Regional redistribution as % of government budget 14 76.3

PFD Press freedom 56 57.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 95 31.5

PDE Political decentralization 11 76.9 SFA Sanitation facilities 111 7.0

ADE Administrative decentralization 99 29.8 ELA Electricity access 123 22.0
PGL Political globalization 107 35.0 FOS Fossil fuel subsidies 32 72.2

WPI Women's Power Index 101 35.3 SUB Death rate from substance use disorders 46 62.5

MOB Social mobility (upward) (dev. fm optimum) 101 27.5 BRD Battle-related deaths per capita 118 53.6

INE Top 10% share of pre-tax national income 100 37.8 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 69 59.2 SUI Suicide rate 90 51.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 80 51.3 DTR Tax revenue as % of GDP (dev. fm optimum) 35 68.6

GIL Gini coefficient on income dist. - level 104 34.4 DCT Corporate tax rate (dev. fm optimum) 42 65.8
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power 102 26.8 GCI Global Cybersecurity Index 107 31.0
REQ Regulatory quality 94 38.0 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 53 45.9 CRM Criminal markets 49 62.6

PRI Property rights 107 33.9 DBT Government debt as % of GDP 90 47.6

CRO Crony capitalism NRR Natural resources rents as % of GDP 104 35.6
INO Informal output as a % of GDP 75 48.5 GPA Green patents per capita 55 51.6

GSI Global Slavery Index 40 66.2 EPI Environmental Performance Index 107 33.3

FDP Forcibly displaced people as % of population 95 56.8 RES Renewable energy share 18 87.9

HRI Human Rights Index 80 42.2 OLI Ocean litter 29 66.9

AFI Academic Freedom Index 105 28.6 DER Deforestation rate 53 57.3

GRI Religion - Government Restriction Index 51 63.4 FUS Fertilizer usage kg per hectar 4 64.4

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 32 73.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 72 55.7 CDO CO2 emissions (metric tons per capita) 21 69.1
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)61 47.2 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 50 64.2 HAZ Hazardous waste per capita 7 54.2

IEO Top 1 industry exports as % of exports 22 72.6 WPC Waste collected per capita 7 61.9

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 56 28.9

HHI Domestic market diversification 65 58.6 FIS Fish consumption per capita 71 57.7
ECI Economic Complexity Index 101 30.1 MET Red meat consumption kilograms per capita 15 77.7

PUE Public employees as a % of total employment 24 69.8 PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) 143 0.0 FBH Financial burden of healthcare 109 38.2

UNI Unionization rate (dev. fm optimum) 84 45.6 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 148 25.8
CRA Criminal actors 84 47.1 FSA Global Food Security Index - affordability 97 20.2

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 78 42.2

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 140 37.2
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship 56 39.0 EGL Economic globalization 103 32.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 96 42.1

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow) 53 50.4

RND R&D as a % of GDP 94 35.4 IPS Share of imports targeted by protectionist measures (stock) 24 72.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 92 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 126 28.1

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 48 56.1

LEW Life expectancy women 135 14.7 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 119 25.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 17 84.0 FMI Financial Markets Index 72 36.6

COF COVID-19 fatality rate, age-adjusted 106 52.6 GCF Gross capital formation 97 40.5

SCI UHC Service Coverage Index 126 17.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 126 20.3 CRY Crypto ownership
EDU School life expectancy 74 34.8 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 83 43.3 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 124 25.3 LPG Labor productivity growth
OSI Online Service Index 111 28.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate 10 86.1
INT Internet access 119 29.1 LFR Labor force participation ratio - male vs female 10 77.9
GHI Global Hunger Index 71 39.5 UEM Unemployment rate 53 63.8

YUN Youth unemployment rate 60 63.0
BRN Human flight and brain drain 111 32.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

76 47.8 Middle Quality Elites

943  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Togo

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Togo

Country flag
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Population 1.5  million

GDP (nominal) 30  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
107 41.0 99 46.9 69 139 37.0 123 44.9 79 49.0

Level 3  – Pillars Rank / 151 Score

State Capture 94 44.7

Regulatory Capture 62 49.3

Human Capture 41 60.6

Coalition Dominance 127 38.1

Firm Dominance 78 51.4

Creative Destruction 139 30.7

Giving Income 85 47.8

Taking Income 132 40.1

Unearned Income 103 47.4

Producer Value 73 51.6

Capital Value 86 47.0

Labor Value 91 48.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 21 84.7 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 75 44.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 54 51.0 GEX General government expenditure as % of GDP (dev. fm optimum) 36 69.8

RTC Government's responsiveness to change 120 17.5 SNT Subsidies and transfers as % of expenses 43 61.3

EPR E-Participation Index 120 25.5 REG Regional redistribution as % of government budget 88 47.9

PFD Press freedom 26 77.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 56 55.1

PDE Political decentralization 69 50.1 SFA Sanitation facilities
ADE Administrative decentralization 129 19.0 ELA Electricity access 1 65.1
PGL Political globalization 128 21.3 FOS Fossil fuel subsidies 130 14.7

WPI Women's Power Index 45 63.7 SUB Death rate from substance use disorders 94 49.9

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 127 0.0

GWL Gini coefficient on net national wealth dist. - level 81 57.4 SUI Suicide rate 89 51.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate130 49.6 DTR Tax revenue as % of GDP (dev. fm optimum) 69 53.7

GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 100 29.5 FDE Fiscal decentralization
CGP Constraints on government power 56 49.3 GCI Global Cybersecurity Index 128 19.2
REQ Regulatory quality 67 50.2 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 60 42.8 CRM Criminal markets 52 61.9

PRI Property rights 52 55.5 DBT Government debt as % of GDP 102 43.8

CRO Crony capitalism NRR Natural resources rents as % of GDP 103 35.6
INO Informal output as a % of GDP 73 49.1 GPA Green patents per capita 52 55.5

GSI Global Slavery Index 65 57.8 EPI Environmental Performance Index 47 60.9

FDP Forcibly displaced people as % of population 72 57.1 RES Renewable energy share 144 19.7

HRI Human Rights Index 34 70.1 OLI Ocean litter 107 4.6

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 27 57.5

GRI Religion - Government Restriction Index 7 82.1 FUS Fertilizer usage kg per hectar 136 34.4

LIN LGBT+ inclusiveness 53 59.2 TLP Terrestrial land protected 19 78.9

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 101 45.9 CDO CO2 emissions (metric tons per capita) 138 17.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 5 76.3

IEE Top 3 industries exports as % of exports 128 14.2 HAZ Hazardous waste per capita 72 52.1

IEO Top 1 industry exports as % of exports 125 16.5 WPC Waste collected per capita 43 55.2

IVA Top 3 industries as % of value added 84 28.3 MWR Municipal waste recycling rate
HHI Domestic market diversification 87 46.9 FIS Fish consumption per capita 104 37.5
ECI Economic Complexity Index MET Red meat consumption kilograms per capita 49 68.4

PUE Public employees as a % of total employment 92 21.4 PAT Nr. of patent applications per capita 95 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 75 55.8 FBH Financial burden of healthcare 91 50.7

UNI Unionization rate (dev. fm optimum) 71 53.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 52 53.1
CRA Criminal actors 79 49.1 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 58 48.3 FDS Inward FDI as a % of GDP (stock) 74 42.4

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 135 42.2
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 82 35.1 OFB Open for business
GSE Governmental support to entrepreneurship 101 20.0 EGL Economic globalization 73 49.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 99 41.4

VCA Venture capital availability 111 24.6 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 119 14.4 IPS Share of imports targeted by protectionist measures (stock) 7 74.9

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow)
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 17 78.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 56 55.9

LEW Life expectancy women 68 58.1 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 66 54.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 131 24.1 FMI Financial Markets Index 69 38.2

COF COVID-19 fatality rate, age-adjusted 141 10.8 GCF Gross capital formation
SCI UHC Service Coverage Index 57 63.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 60 62.7 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 121 25.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 90 39.4 LPG Labor productivity growth
OSI Online Service Index 127 22.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 85 39.9 LFP Labor force participation rate 101 34.3
INT Internet access 65 63.5 LFR Labor force participation ratio - male vs female 90 52.2
GHI Global Hunger Index UEM Unemployment rate 50 64.2

YUN Youth unemployment rate 73 59.0
BRN Human flight and brain drain 123 28.3The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

104 45.0 Middle Quality Elites

19'629  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Trinidad and Tobago

Country flag

Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 12.4  million

GDP (nominal) 46  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
64 48.8 130 42.8 55 66 47.0 71 50.6 144 35.0

Level 3  – Pillars Rank / 151 Score

State Capture 50 53.9

Regulatory Capture 63 48.6

Human Capture 65 53.1

Coalition Dominance 61 52.2

Firm Dominance 11 63.4

Creative Destruction 82 38.3

Giving Income 55 54.8

Taking Income 96 47.9

Unearned Income 97 48.4

Producer Value 90 46.5

Capital Value 125 39.2

Labor Value 143 22.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 61 56.9 FSQ Global Food Security Index - availability, quality & safety 72 38.7

COC Control of corruption 63 48.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 65 44.2 GEX General government expenditure as % of GDP (dev. fm optimum) 11 79.3

RTC Government's responsiveness to change 90 37.7 SNT Subsidies and transfers as % of expenses 71 45.6

EPR E-Participation Index 63 55.7 REG Regional redistribution as % of government budget 98 38.6

PFD Press freedom 99 38.6 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 60 51.4

PDE Political decentralization 69 50.1 SFA Sanitation facilities 39 67.1

ADE Administrative decentralization 77 44.2 ELA Electricity access 81 65.0
PGL Political globalization 43 67.8 FOS Fossil fuel subsidies 112 30.8

WPI Women's Power Index 39 67.2 SUB Death rate from substance use disorders 45 62.7

MOB Social mobility (upward) (dev. fm optimum) 31 63.9 BRD Battle-related deaths per capita 120 53.5

INE Top 10% share of pre-tax national income 47 61.5 HOM Homicide rate 93 38.6

GWL Gini coefficient on net national wealth dist. - level 28 67.9 SUI Suicide rate 18 69.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate100 51.1 DTR Tax revenue as % of GDP (dev. fm optimum) 92 35.7

GIL Gini coefficient on income dist. - level 42 64.3 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 47 57.4 FDE Fiscal decentralization 62 29.5

CGP Constraints on government power 53 50.9 GCI Global Cybersecurity Index 43 67.6
REQ Regulatory quality 84 41.7 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 55 44.1 CRM Criminal markets 63 57.1

PRI Property rights 48 59.4 DBT Government debt as % of GDP 114 38.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 67 49.9
INO Informal output as a % of GDP 91 40.9 GPA Green patents per capita 89 37.5

GSI Global Slavery Index 25 72.5 EPI Environmental Performance Index 75 46.7

FDP Forcibly displaced people as % of population 88 57.0 RES Renewable energy share 109 30.8

HRI Human Rights Index 62 50.9 OLI Ocean litter 98 15.7

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 46 57.4

GRI Religion - Government Restriction Index 115 28.4 FUS Fertilizer usage kg per hectar 49 60.5

LIN LGBT+ inclusiveness 103 28.6 TLP Terrestrial land protected 115 28.2

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 12 78.5

WBL Women, business and the law 120 30.8 CDO CO2 emissions (metric tons per capita) 77 58.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)92 21.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 24 75.8 HAZ Hazardous waste per capita 55 53.8

IEO Top 1 industry exports as % of exports 33 69.5 WPC Waste collected per capita 21 59.6

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 65 26.6

HHI Domestic market diversification 80 53.7 FIS Fish consumption per capita 82 53.4
ECI Economic Complexity Index 51 56.4 MET Red meat consumption kilograms per capita 35 72.1

PUE Public employees as a % of total employment 88 23.6 PAT Nr. of patent applications per capita 56 44.6

MIL Military expenses as % of GDP (dev. fm optimum) 138 15.2 FBH Financial burden of healthcare 99 45.6

UNI Unionization rate (dev. fm optimum) 110 17.9 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 44 56.4
CRA Criminal actors 13 82.3 FSA Global Food Security Index - affordability 54 57.0

SME SMEs per 1,000 people 78 40.1 HAI Housing Affordability Index 49 44.1

FAM Family business revenues as % of GDP RTD Rail track density 49 35.7

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index 51 28.4

FKG Top 10 firms market cap as % of GDP 14 66.8 FDS Inward FDI as a % of GDP (stock) 22 59.9

FRG Top 3 firms revenues as % of GDP 7 83.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 85 48.2
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 64 33.8

ENT Entrepreneurship 47 51.1 OFB Open for business 42 48.5

GSE Governmental support to entrepreneurship 77 31.2 EGL Economic globalization 76 48.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 105 39.9

VCA Venture capital availability 87 36.6 IPM Share of imports targeted by protectionist measures (flow) 48 52.6

RND R&D as a % of GDP 46 60.7 IPS Share of imports targeted by protectionist measures (stock) 91 45.7

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 79 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 57 56.9

IWE Index of Women Entrepreneurs 50 19.3 DOI Inflation (dev. fm optimum) 103 53.7

LEW Life expectancy women 60 60.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 60 57.6 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 133 23.3 FMI Financial Markets Index 85 32.6

COF COVID-19 fatality rate, age-adjusted 101 53.8 GCF Gross capital formation 117 29.4

SCI UHC Service Coverage Index 84 51.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 51 64.1 CRY Crypto ownership
EDU School life expectancy 54 50.0 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 14 79.7 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 70 49.0 LPG Labor productivity growth 66 45.5
OSI Online Service Index 97 39.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 84 40.0 LFP Labor force participation rate 117 19.8
INT Internet access 66 63.5 LFR Labor force participation ratio - male vs female 138 8.1
GHI Global Hunger Index 16 76.7 UEM Unemployment rate 141 6.3

YUN Youth unemployment rate 144 0.0
BRN Human flight and brain drain 73 43.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

107 44.8 Middle Quality Elites

3'747  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Tunisia

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686



312

Population 85.0  million

GDP (nominal) 907  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
66 48.7 66 50.4 96 54 51.8 13 58.3 116 42.4

Level 3  – Pillars Rank / 151 Score

State Capture 72 48.0

Regulatory Capture 82 43.2

Human Capture 139 27.1

Coalition Dominance 68 51.0

Firm Dominance 73 53.2

Creative Destruction 52 51.6

Giving Income 42 58.0

Taking Income 10 66.7

Unearned Income 102 47.5

Producer Value 95 45.7

Capital Value 121 39.9

Labor Value 117 42.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 126 23.0 FSQ Global Food Security Index - availability, quality & safety 31 71.2

COC Control of corruption 84 42.7 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 92 30.3 GEX General government expenditure as % of GDP (dev. fm optimum) 32 72.2

RTC Government's responsiveness to change 36 64.4 SNT Subsidies and transfers as % of expenses 53 54.6

EPR E-Participation Index 17 79.2 REG Regional redistribution as % of government budget 100 34.4

PFD Press freedom 138 14.8 CSG Construction supply gap 1 68.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 55 55.0 SPO Social protection 41 71.4

PDE Political decentralization 50 58.7 SFA Sanitation facilities 43 65.2

ADE Administrative decentralization 71 46.9 ELA Electricity access 1 65.1
PGL Political globalization 13 82.7 FOS Fossil fuel subsidies 126 17.6

WPI Women's Power Index 127 27.4 SUB Death rate from substance use disorders 11 86.7

MOB Social mobility (upward) (dev. fm optimum) 38 60.7 BRD Battle-related deaths per capita 105 53.6

INE Top 10% share of pre-tax national income 108 33.3 HOM Homicide rate 71 49.3

GWL Gini coefficient on net national wealth dist. - level 113 39.1 SUI Suicide rate 7 72.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 6 65.9 DTR Tax revenue as % of GDP (dev. fm optimum) 64 56.0

GIL Gini coefficient on income dist. - level 102 35.8 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 36 47.1 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 103 28.0 FDE Fiscal decentralization 64 29.4

CGP Constraints on government power 121 13.4 GCI Global Cybersecurity Index 46 66.6
REQ Regulatory quality 77 45.9 GEG Gender education gap (dev. fm optimum) 2 84.2

REN Regulatory enforcement 100 31.4 CRM Criminal markets 139 14.7

PRI Property rights 92 38.8 DBT Government debt as % of GDP 21 71.9

CRO Crony capitalism 36 56.6 NRR Natural resources rents as % of GDP 42 61.4
INO Informal output as a % of GDP 63 53.8 GPA Green patents per capita 40 63.2

GSI Global Slavery Index 148 0.0 EPI Environmental Performance Index 142 17.9

FDP Forcibly displaced people as % of population 102 56.5 RES Renewable energy share 106 31.5

HRI Human Rights Index 122 26.9 OLI Ocean litter 92 22.9

AFI Academic Freedom Index 105 28.6 DER Deforestation rate 90 55.0

GRI Religion - Government Restriction Index 136 12.1 FUS Fertilizer usage kg per hectar 89 53.6

LIN LGBT+ inclusiveness 94 31.9 TLP Terrestrial land protected 124 26.1

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita 20 64.0

WBL Women, business and the law 67 56.6 CDO CO2 emissions (metric tons per capita) 110 45.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)90 25.2 AIR Air Quality Index 62 54.5

IEE Top 3 industries exports as % of exports 9 87.1 HAZ Hazardous waste per capita 34 54.1

IEO Top 1 industry exports as % of exports 59 62.6 WPC Waste collected per capita 62 52.7

IVA Top 3 industries as % of value added 96 12.5 MWR Municipal waste recycling rate 40 39.5

HHI Domestic market diversification 1 72.2 FIS Fish consumption per capita 35 69.3
ECI Economic Complexity Index 40 66.3 MET Red meat consumption kilograms per capita 68 61.4

PUE Public employees as a % of total employment 69 36.9 PAT Nr. of patent applications per capita 23 50.2

MIL Military expenses as % of GDP (dev. fm optimum) 80 54.7 FBH Financial burden of healthcare 37 65.4

UNI Unionization rate (dev. fm optimum) 3 72.1 HEI Health Efficiency Index 16 65.8

BSN Barriers in service & network sectors DMS Density of medical staff 86 41.9
CRA Criminal actors 135 15.9 FSA Global Food Security Index - affordability 81 36.4

SME SMEs per 1,000 people 94 37.9 HAI Housing Affordability Index 70 22.6

FAM Family business revenues as % of GDP 17 52.4 RTD Rail track density 51 34.1

BIW Billionaires' wealth as % of GDP 118 46.5 GAI Global AI Index 35 40.4

FKG Top 10 firms market cap as % of GDP 18 65.3 FDS Inward FDI as a % of GDP (stock) 17 63.3

FRG Top 3 firms revenues as % of GDP 35 52.5 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 90 47.7
FRR Top 30 firms revenues as % of GDP 23 54.6 BTF Barriers to FDI 35 60.4

ENT Entrepreneurship 39 58.7 OFB Open for business 55 43.2

GSE Governmental support to entrepreneurship 31 61.2 EGL Economic globalization 84 45.2

VCK Venture capital finance 35 38.5 TRF Trade freedom 57 62.9

VCA Venture capital availability 79 42.6 IPM Share of imports targeted by protectionist measures (flow) 67 40.9

RND R&D as a % of GDP 31 72.6 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 45 56.4
BCD Billionaire's creative destruction 48 52.4 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 113 33.2

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 140 30.6

LEW Life expectancy women 43 66.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 43 64.9 DNI Neutral interest rate (dev. fm optimum) 42 0.0

COM COVID-19 mortality rate, age-adjusted 94 36.6 FMI Financial Markets Index 23 80.6

COF COVID-19 fatality rate, age-adjusted 15 62.4 GCF Gross capital formation 12 83.7

SCI UHC Service Coverage Index 52 65.1 GOL Gold demand as % of GDP 26 0.0
PTR Pupil-teacher ratio 54 63.9 CRY Crypto ownership 52 0.0
EDU School life expectancy UNN Unicorns 24 42.3
PIS PISA mean scores 37 59.5 UNC Unicorns as % of GDP 30 12.6
UNV Top universities 34 40.6 BSG Billionaires self-made per capita 39 39.8
GEE Government education expenditure 119 29.0 BSM Billionaires self-made as % of total billionaires 36 48.6

GAR Government AI Readiness Index 43 70.0 LPG Labor productivity growth 76 41.5
OSI Online Service Index 82 50.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 43 58.6 LFP Labor force participation rate 104 30.2
INT Internet access 53 65.8 LFR Labor force participation ratio - male vs female 131 19.0
GHI Global Hunger Index 12 77.2 UEM Unemployment rate 119 35.3

YUN Youth unemployment rate 106 41.7
BRN Human flight and brain drain 39 66.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

62 49.8 Quality Elites

10'675  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Turkey

NextGen VCB Rank
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Population 6.4  million

GDP (nominal) 57  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
136 36.2 58 51.9 151 89 43.5 134 43.3 22 60.5

Level 3  – Pillars Rank / 151 Score

State Capture 146 26.8

Regulatory Capture 151 9.7

Human Capture 145 24.9

Coalition Dominance 100 44.9

Firm Dominance 20 60.6

Creative Destruction 94 35.9

Giving Income 106 42.7

Taking Income 130 40.5

Unearned Income 100 47.9

Producer Value 91 46.5

Capital Value 30 58.9

Labor Value 4 73.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 144 14.3 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 142 18.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 143 12.1 REG Regional redistribution as % of government budget
PFD Press freedom 148 2.8 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 67 47.0

PDE Political decentralization 102 35.1 SFA Sanitation facilities
ADE Administrative decentralization 91 32.5 ELA Electricity access 1 65.1
PGL Political globalization 144 0.0 FOS Fossil fuel subsidies 135 12.6

WPI Women's Power Index 113 32.3 SUB Death rate from substance use disorders 119 30.3

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 87 43.4 HOM Homicide rate 38 66.7

GWL Gini coefficient on net national wealth dist. - level 89 55.6 SUI Suicide rate 51 61.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 82 51.3 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 123 22.6
REQ Regulatory quality 147 0.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 30 71.4

PRI Property rights 141 17.3 DBT Government debt as % of GDP 1 90.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 121 29.4
INO Informal output as a % of GDP GPA Green patents per capita 79 41.7

GSI Global Slavery Index 139 14.2 EPI Environmental Performance Index 94 39.3

FDP Forcibly displaced people as % of population 67 57.1 RES Renewable energy share 147 19.3

HRI Human Rights Index 122 26.9 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 6 57.5

GRI Religion - Government Restriction Index 143 5.1 FUS Fertilizer usage kg per hectar 127 44.0

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 142 17.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law CDO CO2 emissions (metric tons per capita) 139 17.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 66 52.2

IEE Top 3 industries exports as % of exports 122 19.4 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 121 24.9 WPC Waste collected per capita
IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 15 74.8
ECI Economic Complexity Index 86 36.7 MET Red meat consumption kilograms per capita 107 30.3

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita
MIL Military expenses as % of GDP (dev. fm optimum) FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 14 79.4
CRA Criminal actors 23 72.5 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 1 100.0

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 73 43.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 66 50.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 135 16.9

VCK Venture capital finance 35 38.5 TRF Trade freedom 67 59.0

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock)
EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow)
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 148 2.9

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 68 55.6

LEW Life expectancy women 92 46.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 97 41.9 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted FMI Financial Markets Index 105 29.2

COF COVID-19 fatality rate, age-adjusted GCF Gross capital formation 1 100.0

SCI UHC Service Coverage Index 57 63.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio CRY Crypto ownership
EDU School life expectancy 65 40.4 UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 84 43.0 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 115 27.4 LPG Labor productivity growth 3 99.1
OSI Online Service Index 135 18.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index LFP Labor force participation rate
INT Internet access 138 8.1 LFR Labor force participation ratio - male vs female 1 91.8
GHI Global Hunger Index 39 66.0 UEM Unemployment rate 71 59.2

YUN Youth unemployment rate 64 61.2
BRN Human flight and brain drain 46 61.5The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

92 46.7 Middle Quality Elites

8'793  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Turkmenistan

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Turkmenistan

Country flag
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Population 9.4  million

GDP (nominal) 507  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
40 55.5 24 56.5 41 42 55.5 79 49.6 7 63.4

Level 3  – Pillars Rank / 151 Score

State Capture 38 59.1

Regulatory Capture 34 67.3

Human Capture 137 29.2

Coalition Dominance 78 50.1

Firm Dominance 143 37.4

Creative Destruction 21 64.9

Giving Income 31 61.6

Taking Income 115 45.1

Unearned Income 138 39.6

Producer Value 21 60.4

Capital Value 41 56.1

Labor Value 5 72.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 25 81.8 FSQ Global Food Security Index - availability, quality & safety 8 83.1

COC Control of corruption 20 83.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 113 20.7 GEX General government expenditure as % of GDP (dev. fm optimum) 61 52.2

RTC Government's responsiveness to change 1 100.0 SNT Subsidies and transfers as % of expenses 32 68.6

EPR E-Participation Index 17 79.2 REG Regional redistribution as % of government budget 76 56.8

PFD Press freedom 120 28.1 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 135 17.1

PDE Political decentralization 88 41.5 SFA Sanitation facilities 9 80.9

ADE Administrative decentralization 83 41.5 ELA Electricity access 1 65.1
PGL Political globalization 102 38.0 FOS Fossil fuel subsidies 105 35.6

WPI Women's Power Index 34 71.9 SUB Death rate from substance use disorders 129 22.4

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 96 53.6

INE Top 10% share of pre-tax national income 84 44.0 HOM Homicide rate 7 83.1

GWL Gini coefficient on net national wealth dist. - level 136 6.8 SUI Suicide rate 64 59.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 42 52.2 DTR Tax revenue as % of GDP (dev. fm optimum) 100 29.0

GIL Gini coefficient on income dist. - level 38 65.3 DCT Corporate tax rate (dev. fm optimum) 141 0.0
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 1 100.0 FDE Fiscal decentralization 1 100.0

CGP Constraints on government power 45 55.3 GCI Global Cybersecurity Index 52 65.1
REQ Regulatory quality 26 77.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 24 76.6 CRM Criminal markets 146 8.5

PRI Property rights 44 62.4 DBT Government debt as % of GDP 20 72.3

CRO Crony capitalism NRR Natural resources rents as % of GDP 126 26.3
INO Informal output as a % of GDP 52 56.1 GPA Green patents per capita 35 67.3

GSI Global Slavery Index 146 5.1 EPI Environmental Performance Index 31 70.1

FDP Forcibly displaced people as % of population 41 57.3 RES Renewable energy share 142 20.1

HRI Human Rights Index 87 38.4 OLI Ocean litter 15 79.3

AFI Academic Freedom Index 120 11.5 DER Deforestation rate
GRI Religion - Government Restriction Index 119 26.1 FUS Fertilizer usage kg per hectar 146 11.2

LIN LGBT+ inclusiveness 142 16.2 TLP Terrestrial land protected 60 53.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 67 56.6 CDO CO2 emissions (metric tons per capita) 144 0.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)80 32.1 AIR Air Quality Index 99 16.7

IEE Top 3 industries exports as % of exports 71 54.7 HAZ Hazardous waste per capita 69 52.6

IEO Top 1 industry exports as % of exports 44 68.2 WPC Waste collected per capita 84 48.5

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 31 50.5

HHI Domestic market diversification 32 65.5 FIS Fish consumption per capita 126 27.2
ECI Economic Complexity Index 53 54.9 MET Red meat consumption kilograms per capita 63 64.2

PUE Public employees as a % of total employment 101 8.6 PAT Nr. of patent applications per capita 72 44.1

MIL Military expenses as % of GDP (dev. fm optimum) 65 57.4 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 67 48.7
CRA Criminal actors 84 47.1 FSA Global Food Security Index - affordability 31 72.6

SME SMEs per 1,000 people 54 43.1 HAI Housing Affordability Index 64 26.8

FAM Family business revenues as % of GDP 27 36.8 RTD Rail track density 75 26.4

BIW Billionaires' wealth as % of GDP 107 51.2 GAI Global AI Index 26 46.1

FKG Top 10 firms market cap as % of GDP 75 0.0 FDS Inward FDI as a % of GDP (stock) 57 47.0

FRG Top 3 firms revenues as % of GDP 31 56.3 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 16 60.4
FRR Top 30 firms revenues as % of GDP 30 54.5 BTF Barriers to FDI
ENT Entrepreneurship 21 77.6 OFB Open for business 40 49.0

GSE Governmental support to entrepreneurship 1 100.0 EGL Economic globalization 5 93.0

VCK Venture capital finance 35 38.5 TRF Trade freedom 48 68.2

VCA Venture capital availability 4 99.8 IPM Share of imports targeted by protectionist measures (flow) 1 100.0

RND R&D as a % of GDP 25 73.8 IPS Share of imports targeted by protectionist measures (stock) 12 74.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 110 56.0
BCD Billionaire's creative destruction DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 62 56.1

IWE Index of Women Entrepreneurs 41 43.7 DOI Inflation (dev. fm optimum) 19 57.2

LEW Life expectancy women 32 72.2 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 28 78.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 115 29.1 FMI Financial Markets Index 22 80.8

COF COVID-19 fatality rate, age-adjusted 91 55.6 GCF Gross capital formation 82 44.8

SCI UHC Service Coverage Index 26 74.1 GOL Gold demand as % of GDP 18 55.5
PTR Pupil-teacher ratio 90 49.7 CRY Crypto ownership 51 14.6
EDU School life expectancy 16 73.1 UNN Unicorns 
PIS PISA mean scores 43 43.9 UNC Unicorns as % of GDP
UNV Top universities 13 51.1 BSG Billionaires self-made per capita
GEE Government education expenditure 79 44.8 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 18 84.4 LPG Labor productivity growth
OSI Online Service Index 12 82.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 27 74.1 LFP Labor force participation rate 8 91.4
INT Internet access 1 73.5 LFR Labor force participation ratio - male vs female 122 33.2
GHI Global Hunger Index 10 77.5 UEM Unemployment rate 24 70.0

YUN Youth unemployment rate 56 64.3
BRN Human flight and brain drain 17 86.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   67

55.4

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

32 56.2 Quality Elites

53'708  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

United Arab Emirates

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average United Arab Emirates

Country flag
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Elite Quality Report, EQx2024

315

Population 47.2  million

GDP (nominal) 46  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
121 38.8 117 45.0 97 140 37.0 130 44.1 105 45.9

Level 3  – Pillars Rank / 151 Score

State Capture 106 42.3

Regulatory Capture 100 38.6

Human Capture 86 47.4

Coalition Dominance 118 41.6

Firm Dominance 130 44.2

Creative Destruction 132 32.3

Giving Income 123 34.2

Taking Income 85 50.6

Unearned Income 94 48.7

Producer Value 135 34.4

Capital Value 101 43.9

Labor Value 53 56.7

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 112 28.0 FSQ Global Food Security Index - availability, quality & safety 107 10.4

COC Control of corruption 121 28.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 97 28.9 GEX General government expenditure as % of GDP (dev. fm optimum) 81 40.2

RTC Government's responsiveness to change 55 54.8 SNT Subsidies and transfers as % of expenses 34 68.1

EPR E-Participation Index 84 42.3 REG Regional redistribution as % of government budget 1 78.2

PFD Press freedom 111 32.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 137 16.5

PDE Political decentralization 11 76.9 SFA Sanitation facilities 95 16.6

ADE Administrative decentralization 50 63.1 ELA Electricity access 136 11.7
PGL Political globalization 79 48.1 FOS Fossil fuel subsidies 3 89.0

WPI Women's Power Index 59 54.1 SUB Death rate from substance use disorders 69 56.3

MOB Social mobility (upward) (dev. fm optimum) 106 25.0 BRD Battle-related deaths per capita 100 53.6

INE Top 10% share of pre-tax national income 122 30.2 HOM Homicide rate 107 26.6

GWL Gini coefficient on net national wealth dist. - level 118 35.6 SUI Suicide rate 36 65.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate113 50.8 DTR Tax revenue as % of GDP (dev. fm optimum) 20 74.2

GIL Gini coefficient on income dist. - level 106 33.3 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 73 41.2 FDE Fiscal decentralization 73 27.3

CGP Constraints on government power 98 28.3 GCI Global Cybersecurity Index 55 62.2
REQ Regulatory quality 91 39.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 95 33.0 CRM Criminal markets 123 23.6

PRI Property rights 70 45.7 DBT Government debt as % of GDP 50 61.0

CRO Crony capitalism NRR Natural resources rents as % of GDP 101 36.1
INO Informal output as a % of GDP 104 36.0 GPA Green patents per capita 125 15.4

GSI Global Slavery Index 55 61.3 EPI Environmental Performance Index 98 36.9

FDP Forcibly displaced people as % of population 65 57.2 RES Renewable energy share 1 100.0

HRI Human Rights Index 94 34.5 OLI Ocean litter
AFI Academic Freedom Index 105 28.6 DER Deforestation rate 98 54.5

GRI Religion - Government Restriction Index 67 58.7 FUS Fertilizer usage kg per hectar 8 64.4

LIN LGBT+ inclusiveness 135 19.5 TLP Terrestrial land protected 77 46.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 73 54.8 CDO CO2 emissions (metric tons per capita) 10 70.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)74 36.9 AIR Air Quality Index 93 25.9

IEE Top 3 industries exports as % of exports 105 31.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 77 54.8 WPC Waste collected per capita 4 62.1

IVA Top 3 industries as % of value added 94 16.5 MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 92 51.2
ECI Economic Complexity Index 106 27.2 MET Red meat consumption kilograms per capita 28 73.6

PUE Public employees as a % of total employment 4 93.2 PAT Nr. of patent applications per capita 114 43.6

MIL Military expenses as % of GDP (dev. fm optimum) 103 48.1 FBH Financial burden of healthcare 117 29.1

UNI Unionization rate (dev. fm optimum) 5 71.9 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 138 26.6
CRA Criminal actors 119 27.6 FSA Global Food Security Index - affordability 93 23.5

SME SMEs per 1,000 people 107 36.0 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 32 53.8

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 51 52.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 115 26.0 OFB Open for business
GSE Governmental support to entrepreneurship 61 38.2 EGL Economic globalization 101 33.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 138 13.6

VCA Venture capital availability 104 30.6 IPM Share of imports targeted by protectionist measures (flow) 90 33.4

RND R&D as a % of GDP 106 29.4 IPS Share of imports targeted by protectionist measures (stock) 109 34.1

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 61 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 65 53.3

IWE Index of Women Entrepreneurs 46 24.4 DOI Inflation (dev. fm optimum) 63 55.7

LEW Life expectancy women 124 22.5 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 122 24.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 42 63.0 FMI Financial Markets Index 127 27.8

COF COVID-19 fatality rate, age-adjusted 93 55.6 GCF Gross capital formation 73 49.3

SCI UHC Service Coverage Index 117 24.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 131 15.6 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 125 24.7 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 103 30.7 LPG Labor productivity growth 108 28.3
OSI Online Service Index 93 41.9 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 113 21.5 LFP Labor force participation rate 4 96.0
INT Internet access 146 0.0 LFR Labor force participation ratio - male vs female 11 77.1
GHI Global Hunger Index 75 29.4 UEM Unemployment rate 58 62.7

YUN Youth unemployment rate 29 70.6
BRN Human flight and brain drain 92 36.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

124 42.9 Middle Quality Elites

964  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Uganda

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Uganda

Country flag
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316

Population 38.0  million

GDP (nominal) 161  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
55 51.2 138 41.5 83 49 53.6 129 44.3 135 38.7

Level 3  – Pillars Rank / 151 Score

State Capture 45 55.6

Regulatory Capture 96 39.3

Human Capture 135 31.2

Coalition Dominance 59 52.4

Firm Dominance 14 62.4

Creative Destruction 55 50.5

Giving Income 70 52.9

Taking Income 145 35.7

Unearned Income 123 44.3

Producer Value 70 52.4

Capital Value 119 40.5

Labor Value 137 26.3

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 87 40.0 FSQ Global Food Security Index - availability, quality & safety 66 45.5

COC Control of corruption 96 38.5 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 51 55.0 GEX General government expenditure as % of GDP (dev. fm optimum)115 0.0

RTC Government's responsiveness to change 88 38.7 SNT Subsidies and transfers as % of expenses 48 59.0

EPR E-Participation Index 53 61.3 REG Regional redistribution as % of government budget 110 29.9

PFD Press freedom 63 54.9 CSG Construction supply gap 29 52.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 93 38.9 SPO Social protection 43 68.1

PDE Political decentralization 49 65.1 SFA Sanitation facilities 50 59.8

ADE Administrative decentralization 13 85.6 ELA Electricity access 1 65.1
PGL Political globalization 30 75.7 FOS Fossil fuel subsidies 149 0.8

WPI Women's Power Index 67 44.3 SUB Death rate from substance use disorders 145 0.0

MOB Social mobility (upward) (dev. fm optimum) 11 84.3 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 41 70.0 HOM Homicide rate 81 42.2

GWL Gini coefficient on net national wealth dist. - level 56 62.9 SUI Suicide rate 145 9.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate144 44.2 DTR Tax revenue as % of GDP (dev. fm optimum) 73 52.2

GIL Gini coefficient on income dist. - level 6 86.9 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate 11 68.3 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 84 37.7 FDE Fiscal decentralization 20 61.2

CGP Constraints on government power 78 40.6 GCI Global Cybersecurity Index 61 58.7
REQ Regulatory quality 81 43.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 92 33.7 CRM Criminal markets 118 26.7

PRI Property rights 95 37.9 DBT Government debt as % of GDP 113 39.0

CRO Crony capitalism 44 53.0 NRR Natural resources rents as % of GDP 102 36.1
INO Informal output as a % of GDP 124 22.1 GPA Green patents per capita 62 49.5

GSI Global Slavery Index 142 8.6 EPI Environmental Performance Index 43 64.5

FDP Forcibly displaced people as % of population RES Renewable energy share 122 27.1

HRI Human Rights Index 118 28.8 OLI Ocean litter 68 40.7

AFI Academic Freedom Index 83 45.7 DER Deforestation rate 86 55.3

GRI Religion - Government Restriction Index 105 38.9 FUS Fertilizer usage kg per hectar 67 57.9

LIN LGBT+ inclusiveness 60 56.8 TLP Terrestrial land protected 95 39.5

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 56 60.1 CDO CO2 emissions (metric tons per capita) 95 51.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 23 69.6

IEE Top 3 industries exports as % of exports 59 59.8 HAZ Hazardous waste per capita 54 53.9

IEO Top 1 industry exports as % of exports 18 74.1 WPC Waste collected per capita 38 56.4

IVA Top 3 industries as % of value added 48 57.0 MWR Municipal waste recycling rate 66 26.6

HHI Domestic market diversification 5 70.9 FIS Fish consumption per capita 84 53.3
ECI Economic Complexity Index 42 63.3 MET Red meat consumption kilograms per capita 83 52.8

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 37 45.6

MIL Military expenses as % of GDP (dev. fm optimum) FBH Financial burden of healthcare 60 59.8

UNI Unionization rate (dev. fm optimum) 108 20.7 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 1 100.0
CRA Criminal actors 119 27.6 FSA Global Food Security Index - affordability 65 46.9

SME SMEs per 1,000 people 86 39.3 HAI Housing Affordability Index 60 33.5

FAM Family business revenues as % of GDP RTD Rail track density 22 63.4

BIW Billionaires' wealth as % of GDP 122 44.7 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 1 72.2 FDS Inward FDI as a % of GDP (stock) 112 35.3

FRG Top 3 firms revenues as % of GDP 8 79.5 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 87 47.9
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 56 46.1

ENT Entrepreneurship 68 39.6 OFB Open for business 83 13.6

GSE Governmental support to entrepreneurship EGL Economic globalization 61 57.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 21 69.6

VCA Venture capital availability 71 45.6 IPM Share of imports targeted by protectionist measures (flow) 100 29.2

RND R&D as a % of GDP 79 43.1 IPS Share of imports targeted by protectionist measures (stock) 74 56.5

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 31 56.6
BCD Billionaire's creative destruction 34 69.5 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 61 56.2

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 126 49.1

LEW Life expectancy women 65 59.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 90 44.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 100 34.0 FMI Financial Markets Index 91 30.8

COF COVID-19 fatality rate, age-adjusted 34 61.7 GCF Gross capital formation 139 12.6

SCI UHC Service Coverage Index 52 65.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 28 71.4 CRY Crypto ownership
EDU School life expectancy 62 41.1 UNN Unicorns 
PIS PISA mean scores 36 59.9 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 42 38.5
GEE Government education expenditure 21 72.5 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 56 59.5 LPG Labor productivity growth 118 11.0
OSI Online Service Index 31 73.1 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 39 61.8 LFP Labor force participation rate 102 34.1
INT Internet access 63 63.6 LFR Labor force participation ratio - male vs female 87 53.9
GHI Global Hunger Index 35 71.1 UEM Unemployment rate 118 36.3

YUN Youth unemployment rate 107 41.4
BRN Human flight and brain drain 148 2.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

108 44.7 Middle Quality Elites

4'224  USD

Level 2 – Sub-Indices &
                  Index Areas
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Giving Income
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Population 67.0  million

GDP (nominal) 3'089  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
9 68.6 16 59.2 11 11 64.5 20 57.4 18 61.0

Level 3  – Pillars Rank / 151 Score

State Capture 11 75.9

Regulatory Capture 8 83.1

Human Capture 18 70.6

Coalition Dominance 17 66.9

Firm Dominance 136 42.4

Creative Destruction 9 72.6

Giving Income 9 67.1

Taking Income 79 50.9

Unearned Income 62 53.1

Producer Value 40 57.5

Capital Value 8 63.7

Labor Value 34 61.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 16 86.4 FSQ Global Food Security Index - availability, quality & safety 17 76.9

COC Control of corruption 13 95.1 GPS Expenditure on general public services as % of GDP (dev. fm optimum)12 67.9

OPG Open government 11 93.1 GEX General government expenditure as % of GDP (dev. fm optimum) 74 43.5

RTC Government's responsiveness to change 21 74.0 SNT Subsidies and transfers as % of expenses 86 40.1

EPR E-Participation Index 6 96.0 REG Regional redistribution as % of government budget 126 14.2

PFD Press freedom 22 80.5 CSG Construction supply gap 11 66.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 56 54.9 SPO Social protection 27 82.2

PDE Political decentralization 33 68.3 SFA Sanitation facilities 10 80.7

ADE Administrative decentralization 46 64.9 ELA Electricity access 1 65.1
PGL Political globalization 4 90.6 FOS Fossil fuel subsidies 29 72.7

WPI Women's Power Index 33 72.2 SUB Death rate from substance use disorders 126 25.4

MOB Social mobility (upward) (dev. fm optimum) 19 75.2 BRD Battle-related deaths per capita 81 53.6

INE Top 10% share of pre-tax national income 20 82.4 HOM Homicide rate
GWL Gini coefficient on net national wealth dist. - level 16 70.7 SUI Suicide rate 82 54.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 32 52.9 DTR Tax revenue as % of GDP (dev. fm optimum) 121 5.0

GIL Gini coefficient on income dist. - level 62 57.0 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 44 41.7 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 13 83.9 FDE Fiscal decentralization 45 36.5

CGP Constraints on government power 14 89.7 GCI Global Cybersecurity Index 14 86.4
REQ Regulatory quality 11 91.2 GEG Gender education gap (dev. fm optimum) 11 70.0

REN Regulatory enforcement 16 91.8 CRM Criminal markets 93 45.1

PRI Property rights 7 91.8 DBT Government debt as % of GDP 130 23.5

CRO Crony capitalism 37 56.2 NRR Natural resources rents as % of GDP 37 65.3
INO Informal output as a % of GDP 8 90.0 GPA Green patents per capita 17 85.2

GSI Global Slavery Index 15 75.7 EPI Environmental Performance Index 1 100.0

FDP Forcibly displaced people as % of population 10 57.3 RES Renewable energy share 108 31.3

HRI Human Rights Index 26 77.8 OLI Ocean litter 34 63.3

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 80 55.9

GRI Religion - Government Restriction Index 73 56.4 FUS Fertilizer usage kg per hectar 126 44.1

LIN LGBT+ inclusiveness 6 89.9 TLP Terrestrial land protected 28 74.7

WSB Women self made billionaires 6 57.7 CDD CO2 emissions embodied in domestic final demand per capita 38 45.8

WBL Women, business and the law 13 78.0 CDO CO2 emissions (metric tons per capita) 106 46.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)42 60.7 AIR Air Quality Index 18 70.7

IEE Top 3 industries exports as % of exports 19 80.5 HAZ Hazardous waste per capita 25 54.2

IEO Top 1 industry exports as % of exports 58 62.8 WPC Waste collected per capita 69 51.9

IVA Top 3 industries as % of value added 16 75.4 MWR Municipal waste recycling rate 21 58.2

HHI Domestic market diversification 17 68.6 FIS Fish consumption per capita 97 44.6
ECI Economic Complexity Index 10 87.4 MET Red meat consumption kilograms per capita 119 25.1

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 13 55.3

MIL Military expenses as % of GDP (dev. fm optimum) 82 54.5 FBH Financial burden of healthcare 27 66.7

UNI Unionization rate (dev. fm optimum) 81 46.5 HEI Health Efficiency Index 38 34.2

BSN Barriers in service & network sectors 1 100.0 DMS Density of medical staff 61 51.1
CRA Criminal actors 97 41.3 FSA Global Food Security Index - affordability 10 78.8

SME SMEs per 1,000 people 34 47.4 HAI Housing Affordability Index 29 60.0

FAM Family business revenues as % of GDP 29 33.3 RTD Rail track density 42 43.4

BIW Billionaires' wealth as % of GDP 119 46.0 GAI Global AI Index 4 77.1

FKG Top 10 firms market cap as % of GDP 61 46.1 FDS Inward FDI as a % of GDP (stock) 100 38.3

FRG Top 3 firms revenues as % of GDP 59 26.1 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 123 43.6
FRR Top 30 firms revenues as % of GDP 40 54.0 BTF Barriers to FDI 22 64.8

ENT Entrepreneurship 1 100.0 OFB Open for business 45 47.8

GSE Governmental support to entrepreneurship 27 67.5 EGL Economic globalization 21 81.9

VCK Venture capital finance 7 48.6 TRF Trade freedom 14 77.3

VCA Venture capital availability 9 90.8 IPM Share of imports targeted by protectionist measures (flow) 78 37.3

RND R&D as a % of GDP 11 86.4 IPS Share of imports targeted by protectionist measures (stock) 128 10.0

EXR Firm exit ratio 6 68.7 DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 108 56.1
BCD Billionaire's creative destruction 36 69.2 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 137 16.7

IWE Index of Women Entrepreneurs 8 74.7 DOI Inflation (dev. fm optimum) 90 54.6

LEW Life expectancy women 26 77.9 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 21 83.1 DNI Neutral interest rate (dev. fm optimum) 28 54.8

COM COVID-19 mortality rate, age-adjusted 105 32.5 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 11 62.5 GCF Gross capital formation 114 31.5

SCI UHC Service Coverage Index 4 83.1 GOL Gold demand as % of GDP 5 68.0
PTR Pupil-teacher ratio 40 67.4 CRY Crypto ownership 6 69.1
EDU School life expectancy UNN Unicorns 4 51.4
PIS PISA mean scores 12 74.0 UNC Unicorns as % of GDP 8 67.3
UNV Top universities 35 40.4 BSG Billionaires self-made per capita 15 55.6
GEE Government education expenditure 36 66.3 BSM Billionaires self-made as % of total billionaires 17 73.8

GAR Government AI Readiness Index 3 96.2 LPG Labor productivity growth 81 39.4
OSI Online Service Index 16 80.6 WLP Delta real wage vs labor productivity increases 13 63.9
NRI Network Readiness Index 10 91.6 LFP Labor force participation rate 54 55.7
INT Internet access 10 72.0 LFR Labor force participation ratio - male vs female 26 69.9
GHI Global Hunger Index UEM Unemployment rate 38 66.1

YUN Youth unemployment rate 61 62.7
BRN Human flight and brain drain 19 82.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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Level 1 – Index
EQx Rank / 151 EQx Score

11 62.3 High Quality Elites

46'125  USD
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Population 333.3  million

GDP (nominal) 25'440  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
2 72.0 27 56.0 19 2 72.6 75 50.2 14 61.9

Level 3  – Pillars Rank / 151 Score

State Capture 23 68.1

Regulatory Capture 12 81.1

Human Capture 33 63.6

Coalition Dominance 15 68.0

Firm Dominance 81 50.8

Creative Destruction 1 83.3

Giving Income 14 64.3

Taking Income 104 46.6

Unearned Income 147 36.0

Producer Value 61 53.7

Capital Value 4 68.5

Labor Value 28 62.2

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 20 85.2 FSQ Global Food Security Index - availability, quality & safety 10 81.9

COC Control of corruption 21 82.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)19 50.3

OPG Open government 14 87.0 GEX General government expenditure as % of GDP (dev. fm optimum) 20 74.8

RTC Government's responsiveness to change 10 91.8 SNT Subsidies and transfers as % of expenses 107 18.4

EPR E-Participation Index 10 91.5 REG Regional redistribution as % of government budget 132 11.2

PFD Press freedom 35 69.7 CSG Construction supply gap 16 63.9

NJK Nr. of journalists killed per 1 million people (2yrs avg.) 52 55.2 SPO Social protection 35 76.1

PDE Political decentralization 1 100.0 SFA Sanitation facilities 13 79.8

ADE Administrative decentralization 10 86.5 ELA Electricity access 1 65.1
PGL Political globalization 16 82.0 FOS Fossil fuel subsidies 82 51.9

WPI Women's Power Index 63 50.0 SUB Death rate from substance use disorders 145 0.0

MOB Social mobility (upward) (dev. fm optimum) 76 40.1 BRD Battle-related deaths per capita 104 53.6

INE Top 10% share of pre-tax national income 88 42.6 HOM Homicide rate 101 32.3

GWL Gini coefficient on net national wealth dist. - level 121 28.3 SUI Suicide rate 135 27.6

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 40 52.2 DTR Tax revenue as % of GDP (dev. fm optimum) 19 74.9

GIL Gini coefficient on income dist. - level 100 37.0 DCT Corporate tax rate (dev. fm optimum) 30 73.9
GIC Gini coefficient on income dist. - 1-year growth rate 37 45.9 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 6 96.6 FDE Fiscal decentralization 6 94.6

CGP Constraints on government power 27 72.2 GCI Global Cybersecurity Index 2 99.8
REQ Regulatory quality 16 87.7 GEG Gender education gap (dev. fm optimum) 26 49.4

REN Regulatory enforcement 20 79.9 CRM Criminal markets 104 37.2

PRI Property rights 7 91.8 DBT Government debt as % of GDP 138 11.1

CRO Crony capitalism 48 52.0 NRR Natural resources rents as % of GDP 52 56.4
INO Informal output as a % of GDP 2 98.5 GPA Green patents per capita 12 89.9

GSI Global Slavery Index 38 66.6 EPI Environmental Performance Index 33 67.5

FDP Forcibly displaced people as % of population 13 57.3 RES Renewable energy share 114 29.2

HRI Human Rights Index 45 63.4 OLI Ocean litter 53 51.0

AFI Academic Freedom Index 36 62.8 DER Deforestation rate 138 0.0

GRI Religion - Government Restriction Index 73 56.4 FUS Fertilizer usage kg per hectar 88 53.6

LIN LGBT+ inclusiveness 37 71.7 TLP Terrestrial land protected 94 39.6

WSB Women self made billionaires 10 43.4 CDD CO2 emissions embodied in domestic final demand per capita 57 0.0

WBL Women, business and the law 33 69.0 CDO CO2 emissions (metric tons per capita) 143 2.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)9 80.6 AIR Air Quality Index 18 70.7

IEE Top 3 industries exports as % of exports 8 87.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 25 72.2 WPC Waste collected per capita 91 43.8

IVA Top 3 industries as % of value added 20 73.2 MWR Municipal waste recycling rate 27 53.9

HHI Domestic market diversification 19 67.8 FIS Fish consumption per capita 106 36.1
ECI Economic Complexity Index 9 88.2 MET Red meat consumption kilograms per capita 146 0.0

PUE Public employees as a % of total employment 63 41.2 PAT Nr. of patent applications per capita 4 96.9

MIL Military expenses as % of GDP (dev. fm optimum) 45 61.7 FBH Financial burden of healthcare 45 62.8

UNI Unionization rate (dev. fm optimum) 6 71.8 HEI Health Efficiency Index 52 6.4

BSN Barriers in service & network sectors 12 66.0 DMS Density of medical staff 49 54.2
CRA Criminal actors 74 51.0 FSA Global Food Security Index - affordability 29 73.1

SME SMEs per 1,000 people 40 45.3 HAI Housing Affordability Index 23 64.8

FAM Family business revenues as % of GDP 13 59.3 RTD Rail track density 57 30.3

BIW Billionaires' wealth as % of GDP 139 23.5 GAI Global AI Index 1 100.0

FKG Top 10 firms market cap as % of GDP 66 38.7 FDS Inward FDI as a % of GDP (stock) 93 39.4

FRG Top 3 firms revenues as % of GDP 16 69.9 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 95 46.8
FRR Top 30 firms revenues as % of GDP 27 54.6 BTF Barriers to FDI 49 53.5

ENT Entrepreneurship 1 100.0 OFB Open for business 58 42.0

GSE Governmental support to entrepreneurship 68 34.5 EGL Economic globalization 51 63.0

VCK Venture capital finance 1 100.0 TRF Trade freedom 61 61.9

VCA Venture capital availability 1 100.0 IPM Share of imports targeted by protectionist measures (flow) 123 19.8

RND R&D as a % of GDP 3 89.6 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 109 56.0
BCD Billionaire's creative destruction 42 62.6 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 147 9.5

IWE Index of Women Entrepreneurs 1 86.6 DOI Inflation (dev. fm optimum) 34 56.6

LEW Life expectancy women 36 70.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 37 68.9 DNI Neutral interest rate (dev. fm optimum) 15 60.1

COM COVID-19 mortality rate, age-adjusted 114 29.2 FMI Financial Markets Index 1 100.0

COF COVID-19 fatality rate, age-adjusted 5 62.7 GCF Gross capital formation 101 39.5

SCI UHC Service Coverage Index 9 80.1 GOL Gold demand as % of GDP 6 67.8
PTR Pupil-teacher ratio 35 69.1 CRY Crypto ownership 27 57.6
EDU School life expectancy UNN Unicorns 1 100.0
PIS PISA mean scores 16 71.8 UNC Unicorns as % of GDP 4 83.7
UNV Top universities 43 39.0 BSG Billionaires self-made per capita 6 81.1
GEE Government education expenditure 34 67.9 BSM Billionaires self-made as % of total billionaires 25 59.5

GAR Government AI Readiness Index 1 100.0 LPG Labor productivity growth 100 33.8
OSI Online Service Index 9 85.3 WLP Delta real wage vs labor productivity increases 10 65.6
NRI Network Readiness Index 1 98.6 LFP Labor force participation rate 62 53.3
INT Internet access 25 69.8 LFR Labor force participation ratio - male vs female 56 64.0
GHI Global Hunger Index UEM Unemployment rate 40 65.9

YUN Youth unemployment rate 42 67.5
BRN Human flight and brain drain 13 91.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

16 61.3 High Quality Elites

76'330  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices
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NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average United States

Country flag
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Population 3.4  million

GDP (nominal) 71  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
23 62.3 63 50.9 29 14 62.2 37 54.7 92 47.1

Level 3  – Pillars Rank / 151 Score

State Capture 36 59.3

Regulatory Capture 38 63.3

Human Capture 20 70.6

Coalition Dominance 30 61.3

Firm Dominance 50 59.7

Creative Destruction 25 63.5

Giving Income 13 64.4

Taking Income 114 45.2

Unearned Income 48 54.6

Producer Value 32 58.6

Capital Value 120 39.9

Labor Value 114 44.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 22 84.0 FSQ Global Food Security Index - availability, quality & safety 38 66.6

COC Control of corruption 14 94.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 17 83.0 GEX General government expenditure as % of GDP (dev. fm optimum) 13 78.8

RTC Government's responsiveness to change 102 29.2 SNT Subsidies and transfers as % of expenses 78 44.2

EPR E-Participation Index 57 60.2 REG Regional redistribution as % of government budget 102 34.2

PFD Press freedom 40 68.4 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 1 88.0

PDE Political decentralization 4 85.5 SFA Sanitation facilities
ADE Administrative decentralization 90 34.3 ELA Electricity access 1 65.1
PGL Political globalization 48 64.2 FOS Fossil fuel subsidies 18 76.8

WPI Women's Power Index 68 43.4 SUB Death rate from substance use disorders 103 46.6

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 79 45.6 HOM Homicide rate 113 21.3

GWL Gini coefficient on net national wealth dist. - level 85 56.3 SUI Suicide rate 144 10.9

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 10 58.7 DTR Tax revenue as % of GDP (dev. fm optimum) 82 43.8

GIL Gini coefficient on income dist. - level 93 41.3 DCT Corporate tax rate (dev. fm optimum) 4 79.0
GIC Gini coefficient on income dist. - 1-year growth rate 47 40.9 DPS Delta public vs private sector salaries 26 44.0

ECR Ease of challenging regulations 48 56.8 FDE Fiscal decentralization
CGP Constraints on government power 17 82.7 GCI Global Cybersecurity Index 32 73.1
REQ Regulatory quality 36 69.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 23 77.9 CRM Criminal markets 3 97.0

PRI Property rights 28 81.0 DBT Government debt as % of GDP 94 47.1

CRO Crony capitalism NRR Natural resources rents as % of GDP 63 51.7
INO Informal output as a % of GDP 129 19.3 GPA Green patents per capita 83 40.4

GSI Global Slavery Index 19 75.2 EPI Environmental Performance Index 91 40.1

FDP Forcibly displaced people as % of population 49 57.3 RES Renewable energy share 35 74.0

HRI Human Rights Index 35 69.2 OLI Ocean litter 108 1.7

AFI Academic Freedom Index 1 79.9 DER Deforestation rate 71 56.8

GRI Religion - Government Restriction Index 27 75.1 FUS Fertilizer usage kg per hectar 121 46.6

LIN LGBT+ inclusiveness 1 93.2 TLP Terrestrial land protected 139 18.8

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 40 65.5 CDO CO2 emissions (metric tons per capita) 64 60.7
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)37 63.3 AIR Air Quality Index 32 67.2

IEE Top 3 industries exports as % of exports 97 34.4 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 90 48.9 WPC Waste collected per capita 40 56.2

IVA Top 3 industries as % of value added 5 89.7 MWR Municipal waste recycling rate
HHI Domestic market diversification 77 54.3 FIS Fish consumption per capita 62 62.0
ECI Economic Complexity Index 55 53.4 MET Red meat consumption kilograms per capita 101 37.0

PUE Public employees as a % of total employment 71 35.1 PAT Nr. of patent applications per capita 74 44.1

MIL Military expenses as % of GDP (dev. fm optimum) 10 69.7 FBH Financial burden of healthcare 13 71.5

UNI Unionization rate (dev. fm optimum) 101 33.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 19 75.8
CRA Criminal actors 4 97.9 FSA Global Food Security Index - affordability 45 64.0

SME SMEs per 1,000 people 18 59.2 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 26 59.2

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index 48 32.9

FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 91 39.9

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 37 55.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 26 62.8

ENT Entrepreneurship 52 46.0 OFB Open for business 31 54.3

GSE Governmental support to entrepreneurship 42 51.2 EGL Economic globalization 64 56.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 82 50.8

VCA Venture capital availability 58 51.7 IPM Share of imports targeted by protectionist measures (flow) 13 86.7

RND R&D as a % of GDP 63 51.0 IPS Share of imports targeted by protectionist measures (stock) 57 66.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 13 57.0
BCD Billionaire's creative destruction 1 100.0 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 23 77.0

IWE Index of Women Entrepreneurs 15 70.4 DOI Inflation (dev. fm optimum) 73 55.5

LEW Life expectancy women 41 67.0 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 52 60.5 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 96 35.8 FMI Financial Markets Index 93 30.6

COF COVID-19 fatality rate, age-adjusted 76 57.6 GCF Gross capital formation 113 32.2

SCI UHC Service Coverage Index 26 74.1 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 12 75.1 CRY Crypto ownership
EDU School life expectancy 14 74.3 UNN Unicorns 
PIS PISA mean scores 44 43.0 UNC Unicorns as % of GDP
UNV Top universities 56 38.3 BSG Billionaires self-made per capita
GEE Government education expenditure 66 51.9 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 42 70.1 LPG Labor productivity growth 88 38.0
OSI Online Service Index 49 67.8 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 41 60.7 LFP Labor force participation rate 55 55.7
INT Internet access 33 68.9 LFR Labor force participation ratio - male vs female 69 59.3
GHI Global Hunger Index 6 78.2 UEM Unemployment rate 109 45.8

YUN Youth unemployment rate 131 21.8
BRN Human flight and brain drain 32 70.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024

Rank   58

62.6

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

41 54.7 Quality Elites

20'795  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Uruguay

NextGen VCB Rank
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Uruguay

Country flag

Electronic copy available at: https://ssrn.com/abstract=4779686
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Population 35.6  million

GDP (nominal) 80  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
114 39.8 46 52.7 119 109 40.9 74 50.3 34 55.2

Level 3  – Pillars Rank / 151 Score

State Capture 113 40.5

Regulatory Capture 111 32.8

Human Capture 123 36.1

Coalition Dominance 131 36.7

Firm Dominance 20 60.6

Creative Destruction 115 34.4

Giving Income 76 51.1

Taking Income 55 53.5

Unearned Income 120 44.8

Producer Value 75 50.7

Capital Value 36 57.3

Labor Value 52 56.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 133 21.7 FSQ Global Food Security Index - availability, quality & safety 63 47.2

COC Control of corruption 105 35.4 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 103 26.4 GEX General government expenditure as % of GDP (dev. fm optimum) 10 79.6

RTC Government's responsiveness to change SNT Subsidies and transfers as % of expenses 94 34.5

EPR E-Participation Index 51 62.4 REG Regional redistribution as % of government budget
PFD Press freedom 115 32.1 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) SPO Social protection 68 45.9

PDE Political decentralization 65 53.3 SFA Sanitation facilities 48 61.9

ADE Administrative decentralization 47 64.0 ELA Electricity access 81 65.0
PGL Political globalization 135 14.8 FOS Fossil fuel subsidies 139 9.3

WPI Women's Power Index 63 50.0 SUB Death rate from substance use disorders 21 70.7

MOB Social mobility (upward) (dev. fm optimum) 51 56.5 BRD Battle-related deaths per capita 109 53.6

INE Top 10% share of pre-tax national income 89 42.6 HOM Homicide rate 48 61.8

GWL Gini coefficient on net national wealth dist. - level 55 63.0 SUI Suicide rate 84 54.0

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 50 51.6 DTR Tax revenue as % of GDP (dev. fm optimum) 53 62.5

GIL Gini coefficient on income dist. - level 66 56.7 DCT Corporate tax rate (dev. fm optimum) 119 26.5
GIC Gini coefficient on income dist. - 1-year growth rate 67 10.2 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization 22 56.2

CGP Constraints on government power 103 26.7 GCI Global Cybersecurity Index 95 36.7
REQ Regulatory quality 93 38.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 83 37.3 CRM Criminal markets 36 66.7

PRI Property rights 117 29.0 DBT Government debt as % of GDP 26 69.6

CRO Crony capitalism NRR Natural resources rents as % of GDP 131 24.6
INO Informal output as a % of GDP GPA Green patents per capita 111 24.3

GSI Global Slavery Index 107 41.3 EPI Environmental Performance Index 85 41.7

FDP Forcibly displaced people as % of population 63 57.2 RES Renewable energy share 140 20.2

HRI Human Rights Index 98 33.6 OLI Ocean litter
AFI Academic Freedom Index 120 11.5 DER Deforestation rate 11 57.5

GRI Religion - Government Restriction Index 140 9.8 FUS Fertilizer usage kg per hectar 134 39.3

LIN LGBT+ inclusiveness 123 22.8 TLP Terrestrial land protected 128 23.4

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 112 39.7 CDO CO2 emissions (metric tons per capita) 87 52.9
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 90 34.8

IEE Top 3 industries exports as % of exports 95 37.6 HAZ Hazardous waste per capita 40 54.1

IEO Top 1 industry exports as % of exports 128 12.2 WPC Waste collected per capita
IVA Top 3 industries as % of value added 101 0.0 MWR Municipal waste recycling rate
HHI Domestic market diversification 68 58.2 FIS Fish consumption per capita 28 72.3
ECI Economic Complexity Index 79 41.1 MET Red meat consumption kilograms per capita 102 35.6

PUE Public employees as a % of total employment PAT Nr. of patent applications per capita 63 44.4

MIL Military expenses as % of GDP (dev. fm optimum) 140 14.5 FBH Financial burden of healthcare 88 51.6

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 1 100.0
CRA Criminal actors 67 54.9 FSA Global Food Security Index - affordability 85 29.1

SME SMEs per 1,000 people HAI Housing Affordability Index 72 20.2

FAM Family business revenues as % of GDP RTD Rail track density 50 34.9

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 30 55.8

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 46 53.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI 40 58.4

ENT Entrepreneurship OFB Open for business 77 26.1

GSE Governmental support to entrepreneurship EGL Economic globalization 85 44.1

VCK Venture capital finance 35 38.5 TRF Trade freedom 55 63.4

VCA Venture capital availability IPM Share of imports targeted by protectionist measures (flow) 80 36.1

RND R&D as a % of GDP 109 27.9 IPS Share of imports targeted by protectionist measures (stock) 42 69.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 15 56.9
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 51 59.2

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 107 53.2

LEW Life expectancy women 88 48.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 78 49.8 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 12 94.5 FMI Financial Markets Index 88 32.1

COF COVID-19 fatality rate, age-adjusted 39 61.4 GCF Gross capital formation 7 94.0

SCI UHC Service Coverage Index 57 63.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 76 55.4 CRY Crypto ownership
EDU School life expectancy 76 30.1 UNN Unicorns 
PIS PISA mean scores 75 10.4 UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 37 65.6 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 76 45.7 LPG Labor productivity growth 10 81.5
OSI Online Service Index 54 65.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 78 42.9 LFP Labor force participation rate 96 38.1
INT Internet access 74 62.2 LFR Labor force participation ratio - male vs female 128 27.2
GHI Global Hunger Index 1 79.0 UEM Unemployment rate 87 54.5

YUN Youth unemployment rate 86 53.7
BRN Human flight and brain drain 63 52.9The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

71 48.4 Quality Elites

2'255  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Uzbekistan

NextGen VCB Rank
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State Capture
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Chapter 6: Country Scorecards Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

321

Population 28.3  million

GDP (nominal) 92  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
146 33.9 143 40.0 141 145 36.0 138 42.4 138 37.7

Level 3  – Pillars Rank / 151 Score

State Capture 134 33.5

Regulatory Capture 138 23.8

Human Capture 140 27.0

Coalition Dominance 148 22.8

Firm Dominance 60 56.6

Creative Destruction 130 32.5

Giving Income 109 41.7

Taking Income 112 45.5

Unearned Income 141 39.0

Producer Value 151 26.2

Capital Value 124 39.5

Labor Value 113 45.0

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 151 9.8 FSQ Global Food Security Index - availability, quality & safety 103 12.6

COC Control of corruption 149 13.0 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 123 11.9 GEX General government expenditure as % of GDP (dev. fm optimum)111 9.6

RTC Government's responsiveness to change 131 0.0 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 142 14.4 REG Regional redistribution as % of government budget 105 31.5

PFD Press freedom 133 19.2 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 68 54.2 SPO Social protection 58 54.3

PDE Political decentralization 33 68.3 SFA Sanitation facilities 85 24.0

ADE Administrative decentralization 91 32.5 ELA Electricity access 80 65.1
PGL Political globalization 81 47.2 FOS Fossil fuel subsidies 142 6.4

WPI Women's Power Index 55 54.8 SUB Death rate from substance use disorders 15 76.3

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 86 53.6

INE Top 10% share of pre-tax national income 112 31.3 HOM Homicide rate 120 10.7

GWL Gini coefficient on net national wealth dist. - level 91 55.4 SUI Suicide rate 3 73.5

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 12 56.9 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 112 26.9 DCT Corporate tax rate (dev. fm optimum) 130 19.9
GIC Gini coefficient on income dist. - 1-year growth rate 1 100.0 DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power 126 0.0 GCI Global Cybersecurity Index 79 46.1
REQ Regulatory quality 146 0.9 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 125 0.0 CRM Criminal markets 111 32.4

PRI Property rights 144 6.5 DBT Government debt as % of GDP 139 0.2

CRO Crony capitalism 5 64.2 NRR Natural resources rents as % of GDP 116 30.9
INO Informal output as a % of GDP 88 41.8 GPA Green patents per capita 122 19.0

GSI Global Slavery Index 130 28.8 EPI Environmental Performance Index 53 58.1

FDP Forcibly displaced people as % of population 147 0.0 RES Renewable energy share 84 40.1

HRI Human Rights Index 131 21.1 OLI Ocean litter 82 27.1

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 92 54.9

GRI Religion - Government Restriction Index 89 49.4 FUS Fertilizer usage kg per hectar 53 60.3

LIN LGBT+ inclusiveness 53 59.2 TLP Terrestrial land protected 1 100.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 56 60.1 CDO CO2 emissions (metric tons per capita) 78 57.3
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 142 4.8 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 136 0.0 WPC Waste collected per capita 90 44.2

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 65 60.2
ECI Economic Complexity Index 111 23.2 MET Red meat consumption kilograms per capita 66 62.1

PUE Public employees as a % of total employment 89 23.6 PAT Nr. of patent applications per capita 84 43.8

MIL Military expenses as % of GDP (dev. fm optimum) 115 41.6 FBH Financial burden of healthcare
UNI Unionization rate (dev. fm optimum) 71 53.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 85 42.1
CRA Criminal actors 138 14.0 FSA Global Food Security Index - affordability 100 15.2

SME SMEs per 1,000 people 22 54.5 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock) 120 34.0

FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 133 42.7
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 119 23.8 OFB Open for business
GSE Governmental support to entrepreneurship 96 21.7 EGL Economic globalization 147 8.5

VCK Venture capital finance 35 38.5 TRF Trade freedom 145 0.0

VCA Venture capital availability 121 18.5 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP 72 45.7 IPS Share of imports targeted by protectionist measures (stock) 130 5.7

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 1 57.3
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 28 74.3

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 141 0.0

LEW Life expectancy women 76 54.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 91 43.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 39 65.3 FMI Financial Markets Index 61 46.1

COF COVID-19 fatality rate, age-adjusted 51 60.8 GCF Gross capital formation 66 51.2

SCI UHC Service Coverage Index 57 63.6 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 55 35.7
GEE Government education expenditure 8 89.5 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 125 24.6 LPG Labor productivity growth 101 33.1
OSI Online Service Index 132 19.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 90 36.2 LFP Labor force participation rate
INT Internet access 94 53.0 LFR Labor force participation ratio - male vs female 117 35.6
GHI Global Hunger Index 61 48.8 UEM Unemployment rate 74 57.7

YUN Youth unemployment rate 72 59.4
BRN Human flight and brain drain 111 32.0The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

144 38.0 Lagging Elites

3'258  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Venezuela, RB
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State Capture

Regulatory Capture

Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Venezuela, RB

Country flag
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Population 98.2  million

GDP (nominal) 409  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
57 50.2 38 54.1 61 59 50.0 76 50.0 27 58.1

Level 3  – Pillars Rank / 151 Score

State Capture 77 47.4

Regulatory Capture 53 54.4

Human Capture 66 53.0

Coalition Dominance 98 45.4

Firm Dominance 64 55.8

Creative Destruction 58 49.4

Giving Income 75 51.5

Taking Income 45 55.5

Unearned Income 134 40.8

Producer Value 79 49.4

Capital Value 38 56.4

Labor Value 18 66.5

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 67 54.1 FSQ Global Food Security Index - availability, quality & safety 51 57.6

COC Control of corruption 65 47.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 82 37.9 GEX General government expenditure as % of GDP (dev. fm optimum) 84 36.0

RTC Government's responsiveness to change 47 58.7 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 67 54.6 REG Regional redistribution as % of government budget
PFD Press freedom 150 0.9 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 75 43.0

PDE Political decentralization 50 58.7 SFA Sanitation facilities 75 37.2

ADE Administrative decentralization 38 68.5 ELA Electricity access 1 65.1
PGL Political globalization 70 52.0 FOS Fossil fuel subsidies 115 28.6

WPI Women's Power Index 77 42.2 SUB Death rate from substance use disorders 82 54.5

MOB Social mobility (upward) (dev. fm optimum) 113 16.6 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 72 49.3 HOM Homicide rate 49 60.0

GWL Gini coefficient on net national wealth dist. - level 53 63.4 SUI Suicide rate 78 55.7

GWC Gini coefficient on net national wealth dist. - 3-year growth rate138 48.4 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 68 55.3 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 51 54.4 FDE Fiscal decentralization
CGP Constraints on government power 86 37.4 GCI Global Cybersecurity Index 102 33.6
REQ Regulatory quality 86 41.3 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 88 34.9 CRM Criminal markets 127 21.2

PRI Property rights 68 46.7 DBT Government debt as % of GDP 45 63.9

CRO Crony capitalism 21 61.3 NRR Natural resources rents as % of GDP 69 48.5
INO Informal output as a % of GDP 12 86.8 GPA Green patents per capita 80 41.3

GSI Global Slavery Index 52 61.9 EPI Environmental Performance Index 148 5.5

FDP Forcibly displaced people as % of population 56 57.2 RES Renewable energy share 93 36.4

HRI Human Rights Index 104 31.7 OLI Ocean litter 94 22.1

AFI Academic Freedom Index 120 11.5 DER Deforestation rate 118 49.8

GRI Religion - Government Restriction Index 130 19.1 FUS Fertilizer usage kg per hectar 142 28.2

LIN LGBT+ inclusiveness 53 59.2 TLP Terrestrial land protected 119 27.5

WSB Women self made billionaires 1 100.0 CDD CO2 emissions embodied in domestic final demand per capita 9 79.8

WBL Women, business and the law 44 64.6 CDO CO2 emissions (metric tons per capita) 92 51.4
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum) AIR Air Quality Index 81 44.0

IEE Top 3 industries exports as % of exports 45 66.2 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 15 75.7 WPC Waste collected per capita
IVA Top 3 industries as % of value added 83 30.2 MWR Municipal waste recycling rate
HHI Domestic market diversification 75 55.3 FIS Fish consumption per capita 137 2.0
ECI Economic Complexity Index 56 53.4 MET Red meat consumption kilograms per capita 115 26.5

PUE Public employees as a % of total employment 36 62.5 PAT Nr. of patent applications per capita 65 44.4

MIL Military expenses as % of GDP (dev. fm optimum) 114 43.0 FBH Financial burden of healthcare 84 53.0

UNI Unionization rate (dev. fm optimum) 114 0.0 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 81 43.8
CRA Criminal actors 116 29.6 FSA Global Food Security Index - affordability 38 69.2

SME SMEs per 1,000 people 85 39.5 HAI Housing Affordability Index 54 36.7

FAM Family business revenues as % of GDP RTD Rail track density 74 26.6

BIW Billionaires' wealth as % of GDP 100 53.7 GAI Global AI Index 42 35.9

FKG Top 10 firms market cap as % of GDP 30 60.4 FDS Inward FDI as a % of GDP (stock) 139 28.2

FRG Top 3 firms revenues as % of GDP 17 68.0 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 23 58.1
FRR Top 30 firms revenues as % of GDP 18 54.7 BTF Barriers to FDI 57 44.0

ENT Entrepreneurship 64 40.7 OFB Open for business 31 54.3

GSE Governmental support to entrepreneurship 96 21.7 EGL Economic globalization 72 49.6

VCK Venture capital finance 35 38.5 TRF Trade freedom 19 71.6

VCA Venture capital availability 48 54.7 IPM Share of imports targeted by protectionist measures (flow) 26 70.3

RND R&D as a % of GDP 66 50.0 IPS Share of imports targeted by protectionist measures (stock) 133 0.0

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 40 56.4
BCD Billionaire's creative destruction 38 64.3 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 49 60.0

IWE Index of Women Entrepreneurs 34 50.4 DOI Inflation (dev. fm optimum) 21 57.0

LEW Life expectancy women 48 63.8 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 73 52.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 59 52.7 FMI Financial Markets Index 47 58.2

COF COVID-19 fatality rate, age-adjusted 9 62.5 GCF Gross capital formation 20 78.5

SCI UHC Service Coverage Index 81 53.1 GOL Gold demand as % of GDP 25 8.9
PTR Pupil-teacher ratio 73 57.7 CRY Crypto ownership 46 26.1
EDU School life expectancy UNN Unicorns 19 42.5
PIS PISA mean scores 34 62.2 UNC Unicorns as % of GDP 13 52.6
UNV Top universities BSG Billionaires self-made per capita 48 36.4
GEE Government education expenditure 118 29.8 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 55 61.2 LPG Labor productivity growth 42 60.1
OSI Online Service Index 72 55.7 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 52 55.1 LFP Labor force participation rate 12 80.6
INT Internet access 72 63.3 LFR Labor force participation ratio - male vs female 24 70.3
GHI Global Hunger Index 41 63.3 UEM Unemployment rate 11 74.0

YUN Youth unemployment rate 36 68.6
BRN Human flight and brain drain 59 54.1The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

48 52.8 Quality Elites

4'164  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Vietnam

NextGen VCB Rank
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State Capture
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Human Capture

Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Vietnam

Country flag
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Population 33.7  million

GDP (nominal) 22  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
151 31.5 147 35.8 148 146 35.6 144 40.7 146 31.0

Level 3  – Pillars Rank / 151 Score

State Capture 147 26.8

Regulatory Capture 143 19.7

Human Capture 149 18.6

Coalition Dominance 142 31.2

Firm Dominance 121 45.2

Creative Destruction 121 33.3

Giving Income 143 26.8

Taking Income 82 50.8

Unearned Income 115 45.6

Producer Value 118 39.1

Capital Value 116 41.1

Labor Value 149 15.4

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 142 14.8 FSQ Global Food Security Index - availability, quality & safety 113 0.0

COC Control of corruption 150 12.3 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government GEX General government expenditure as % of GDP (dev. fm optimum)110 10.3

RTC Government's responsiveness to change 125 11.9 SNT Subsidies and transfers as % of expenses
EPR E-Participation Index 130 21.1 REG Regional redistribution as % of government budget 48 67.4

PFD Press freedom 141 13.0 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 81 50.0 SPO Social protection 137 16.5

PDE Political decentralization 128 14.7 SFA Sanitation facilities 93 17.7

ADE Administrative decentralization 129 19.0 ELA Electricity access 112 40.6
PGL Political globalization 105 35.9 FOS Fossil fuel subsidies 69 57.6

WPI Women's Power Index 150 7.5 SUB Death rate from substance use disorders 50 61.7

MOB Social mobility (upward) (dev. fm optimum) 16 78.3 BRD Battle-related deaths per capita 143 52.2

INE Top 10% share of pre-tax national income 140 15.6 HOM Homicide rate 100 32.5

GWL Gini coefficient on net national wealth dist. - level 98 53.2 SUI Suicide rate 53 61.2

GWC Gini coefficient on net national wealth dist. - 3-year growth rate121 50.7 DTR Tax revenue as % of GDP (dev. fm optimum)
GIL Gini coefficient on income dist. - level 73 52.1 DCT Corporate tax rate (dev. fm optimum) 53 59.3
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations FDE Fiscal decentralization
CGP Constraints on government power GCI Global Cybersecurity Index 147 10.2
REQ Regulatory quality 145 4.1 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement CRM Criminal markets 96 42.0

PRI Property rights 146 4.5 DBT Government debt as % of GDP 89 47.7

CRO Crony capitalism NRR Natural resources rents as % of GDP 83 41.7
INO Informal output as a % of GDP 60 54.5 GPA Green patents per capita 123 18.1

GSI Global Slavery Index 82 49.8 EPI Environmental Performance Index 40 64.9

FDP Forcibly displaced people as % of population 145 2.3 RES Renewable energy share 134 22.4

HRI Human Rights Index 148 11.5 OLI Ocean litter 63 47.8

AFI Academic Freedom Index 120 11.5 DER Deforestation rate
GRI Religion - Government Restriction Index 121 23.8 FUS Fertilizer usage kg per hectar 25 63.7

LIN LGBT+ inclusiveness 142 16.2 TLP Terrestrial land protected 147 12.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 141 0.0 CDO CO2 emissions (metric tons per capita) 22 69.0
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)103 0.0 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 63 57.9 HAZ Hazardous waste per capita 38 54.1

IEO Top 1 industry exports as % of exports 74 56.1 WPC Waste collected per capita 16 61.2

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate
HHI Domestic market diversification FIS Fish consumption per capita 17 74.8
ECI Economic Complexity Index 114 21.5 MET Red meat consumption kilograms per capita 24 74.7

PUE Public employees as a % of total employment 82 27.2 PAT Nr. of patent applications per capita 106 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 99 48.7 FBH Financial burden of healthcare 121 24.6

UNI Unionization rate (dev. fm optimum) HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 112 31.7
CRA Criminal actors 140 12.0 FSA Global Food Security Index - affordability 95 21.1

SME SMEs per 1,000 people 98 37.6 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density
BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock)
FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 128 43.2
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business
GSE Governmental support to entrepreneurship EGL Economic globalization 121 26.4

VCK Venture capital finance 35 38.5 TRF Trade freedom 95 42.6

VCA Venture capital availability 115 21.5 IPM Share of imports targeted by protectionist measures (flow)
RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 47 68.8

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow)
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 17 78.5

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 123 50.6

LEW Life expectancy women 114 29.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 121 25.2 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 28 72.0 FMI Financial Markets Index 89 31.5

COF COVID-19 fatality rate, age-adjusted 142 0.0 GCF Gross capital formation
SCI UHC Service Coverage Index 132 14.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 101 45.2 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 32 68.3 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 149 11.1 LPG Labor productivity growth 120 0.5
OSI Online Service Index 125 23.2 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 131 0.0 LFP Labor force participation rate 127 0.0
INT Internet access 132 17.8 LFR Labor force participation ratio - male vs female 141 0.0
GHI Global Hunger Index 103 0.0 UEM Unemployment rate 136 18.3

YUN Youth unemployment rate 127 26.2
BRN Human flight and brain drain 104 33.2The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries

© Foundation for Value Creation 2024
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EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

148 34.4 Lagging Elites

653  USD

Level 2 – Sub-Indices &
                  Index Areas

Political Power (i) Economic Power (ii) Political Value (iii) Economic Value (iv)

EQx Sub-Indices

Yemen, Rep.

NextGen VCB Rank
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Coalition Dominance

Firm Dominance

Creative Destruction

Giving Income

Taking Income

Unearned Income

Producer Value

Capital Value

Labor Value

EQx2024 Average Yemen, Rep.

Country flag
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Population 20.0  million

GDP (nominal) 29  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
113 39.9 104 46.6 117 110 40.9 117 45.4 86 47.8

Level 3  – Pillars Rank / 151 Score

State Capture 127 35.6

Regulatory Capture 118 31.8

Human Capture 71 51.9

Coalition Dominance 105 43.7

Firm Dominance 20 60.6

Creative Destruction 134 31.7

Giving Income 118 36.8

Taking Income 92 48.2

Unearned Income 61 53.1

Producer Value 108 43.6

Capital Value 62 51.4

Labor Value 99 47.8

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 51 62.6 FSQ Global Food Security Index - availability, quality & safety 92 26.0

COC Control of corruption 85 41.2 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 95 29.7 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 79 41.8 SNT Subsidies and transfers as % of expenses 8 88.3

EPR E-Participation Index 88 39.0 REG Regional redistribution as % of government budget 29 73.2

PFD Press freedom 70 52.3 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 70 53.5 SPO Social protection 92 32.6

PDE Political decentralization 120 23.3 SFA Sanitation facilities
ADE Administrative decentralization 96 30.7 ELA Electricity access 135 13.1
PGL Political globalization 86 45.4 FOS Fossil fuel subsidies 61 62.8

WPI Women's Power Index 136 23.4 SUB Death rate from substance use disorders 92 51.1

MOB Social mobility (upward) (dev. fm optimum) 102 27.0 BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 146 5.9 HOM Homicide rate 96 36.1

GWL Gini coefficient on net national wealth dist. - level 140 0.0 SUI Suicide rate 75 56.4

GWC Gini coefficient on net national wealth dist. - 3-year growth rate106 51.0 DTR Tax revenue as % of GDP (dev. fm optimum) 72 52.5

GIL Gini coefficient on income dist. - level 130 0.0 DCT Corporate tax rate (dev. fm optimum) 81 46.2
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 120 17.9 FDE Fiscal decentralization
CGP Constraints on government power 82 38.7 GCI Global Cybersecurity Index 92 38.2
REQ Regulatory quality 92 38.8 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 97 32.8 CRM Criminal markets 32 69.8

PRI Property rights 107 33.9 DBT Government debt as % of GDP 129 24.9

CRO Crony capitalism NRR Natural resources rents as % of GDP 147 18.3
INO Informal output as a % of GDP 125 21.6 GPA Green patents per capita 102 30.8

GSI Global Slavery Index 71 55.6 EPI Environmental Performance Index 84 42.1

FDP Forcibly displaced people as % of population 27 57.3 RES Renewable energy share 14 92.5

HRI Human Rights Index 104 31.7 OLI Ocean litter
AFI Academic Freedom Index 36 62.8 DER Deforestation rate 121 49.2

GRI Religion - Government Restriction Index 69 57.6 FUS Fertilizer usage kg per hectar 62 59.1

LIN LGBT+ inclusiveness 135 19.5 TLP Terrestrial land protected 1 100.0

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 73 54.8 CDO CO2 emissions (metric tons per capita) 27 68.5
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)35 64.6 AIR Air Quality Index 76 47.8

IEE Top 3 industries exports as % of exports 127 14.6 HAZ Hazardous waste per capita 51 54.0

IEO Top 1 industry exports as % of exports 136 0.0 WPC Waste collected per capita 11 61.8

IVA Top 3 industries as % of value added 69 40.9 MWR Municipal waste recycling rate
HHI Domestic market diversification 101 33.8 FIS Fish consumption per capita 78 55.3
ECI Economic Complexity Index 97 32.0 MET Red meat consumption kilograms per capita 46 69.3

PUE Public employees as a % of total employment 27 69.2 PAT Nr. of patent applications per capita 104 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 21 67.7 FBH Financial burden of healthcare 1 73.1

UNI Unionization rate (dev. fm optimum) 86 45.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 129 27.7
CRA Criminal actors 51 60.8 FSA Global Food Security Index - affordability 112 0.0

SME SMEs per 1,000 people HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 60 29.5

BIW Billionaires' wealth as % of GDP 1 60.6 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP FDS Inward FDI as a % of GDP (stock)
FRG Top 3 firms revenues as % of GDP FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 126 43.4
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship 107 28.0 OFB Open for business 62 39.5

GSE Governmental support to entrepreneurship 88 26.1 EGL Economic globalization 69 51.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 111 37.3

VCA Venture capital availability 132 9.5 IPM Share of imports targeted by protectionist measures (flow) 1 100.0

RND R&D as a % of GDP 83 42.0 IPS Share of imports targeted by protectionist measures (stock) 52 67.7

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 92 56.2
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 59 56.6

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 110 53.0

LEW Life expectancy women 127 19.4 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 136 18.3 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 74 47.4 FMI Financial Markets Index 64 44.4

COF COVID-19 fatality rate, age-adjusted 97 54.5 GCF Gross capital formation 41 58.1

SCI UHC Service Coverage Index 103 35.2 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 129 16.7 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita
GEE Government education expenditure 92 40.1 BSM Billionaires self-made as % of total billionaires
GAR Government AI Readiness Index 113 29.1 LPG Labor productivity growth 86 38.6
OSI Online Service Index 105 34.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 112 22.8 LFP Labor force participation rate 84 46.5
INT Internet access 139 8.1 LFR Labor force participation ratio - male vs female 68 59.4
GHI Global Hunger Index 90 21.4 UEM Unemployment rate 90 53.9

YUN Youth unemployment rate 67 60.2
BRN Human flight and brain drain 101 34.4The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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Population 16.3  million

GDP (nominal) 27  billion USD

GDP per capita

EQx Index Areas

   Power    Value

Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score Rank / 151 Score
130 37.6 140 40.7 137 112 40.5 119 45.3 142 36.1

Level 3  – Pillars Rank / 151 Score

State Capture 139 30.7

Regulatory Capture 139 23.3

Human Capture 89 46.7

Coalition Dominance 124 39.3

Firm Dominance 19 60.7

Creative Destruction 128 32.7

Giving Income 133 31.8

Taking Income 69 51.9

Unearned Income 49 54.5

Producer Value 139 32.9

Capital Value 145 28.0

Labor Value 108 46.1

Level 4  – EQx Indicators Rank / 151 Score Rank / 151 Score

COR Political corruption 124 23.8 FSQ Global Food Security Index - availability, quality & safety
COC Control of corruption 137 22.9 GPS Expenditure on general public services as % of GDP (dev. fm optimum)
OPG Open government 114 19.8 GEX General government expenditure as % of GDP (dev. fm optimum)
RTC Government's responsiveness to change 117 20.2 SNT Subsidies and transfers as % of expenses 65 48.5

EPR E-Participation Index 124 24.4 REG Regional redistribution as % of government budget 61 61.7

PFD Press freedom 104 35.7 CSG Construction supply gap
NJK Nr. of journalists killed per 1 million people (2yrs avg.) 1 55.4 SPO Social protection 104 26.5

PDE Political decentralization 88 41.5 SFA Sanitation facilities 81 27.8

ADE Administrative decentralization 100 28.0 ELA Electricity access 129 15.4
PGL Political globalization 90 45.0 FOS Fossil fuel subsidies 48 67.9

WPI Women's Power Index 83 39.9 SUB Death rate from substance use disorders 76 55.6

MOB Social mobility (upward) (dev. fm optimum) BRD Battle-related deaths per capita 1 53.6

INE Top 10% share of pre-tax national income 141 13.5 HOM Homicide rate 102 31.5

GWL Gini coefficient on net national wealth dist. - level 119 29.0 SUI Suicide rate 125 34.1

GWC Gini coefficient on net national wealth dist. - 3-year growth rate 83 51.3 DTR Tax revenue as % of GDP (dev. fm optimum) 52 62.5

GIL Gini coefficient on income dist. - level 127 9.7 DCT Corporate tax rate (dev. fm optimum) 3 80.8
GIC Gini coefficient on income dist. - 1-year growth rate DPS Delta public vs private sector salaries
ECR Ease of challenging regulations 95 31.3 FDE Fiscal decentralization
CGP Constraints on government power 114 19.5 GCI Global Cybersecurity Index 112 28.4
REQ Regulatory quality 139 16.4 GEG Gender education gap (dev. fm optimum)
REN Regulatory enforcement 118 20.9 CRM Criminal markets 66 56.4

PRI Property rights 138 18.2 DBT Government debt as % of GDP 80 52.1

CRO Crony capitalism 42 53.5 NRR Natural resources rents as % of GDP 94 37.9
INO Informal output as a % of GDP 139 0.0 GPA Green patents per capita 117 21.3

GSI Global Slavery Index 68 56.3 EPI Environmental Performance Index 55 57.7

FDP Forcibly displaced people as % of population 89 57.0 RES Renewable energy share 9 94.8

HRI Human Rights Index 118 28.8 OLI Ocean litter
AFI Academic Freedom Index 105 28.6 DER Deforestation rate 60 57.2

GRI Religion - Government Restriction Index 85 51.8 FUS Fertilizer usage kg per hectar 39 62.4

LIN LGBT+ inclusiveness 113 26.1 TLP Terrestrial land protected 33 71.3

WSB Women self made billionaires CDD CO2 emissions embodied in domestic final demand per capita
WBL Women, business and the law 51 62.8 CDO CO2 emissions (metric tons per capita) 32 67.9
WMA Proportion of women in senior and middle mgmt positions (dev. fm optimum)65 43.7 AIR Air Quality Index 
IEE Top 3 industries exports as % of exports 131 11.9 HAZ Hazardous waste per capita
IEO Top 1 industry exports as % of exports 117 30.1 WPC Waste collected per capita 15 61.4

IVA Top 3 industries as % of value added MWR Municipal waste recycling rate 47 33.2

HHI Domestic market diversification 111 24.6 FIS Fish consumption per capita 19 74.6
ECI Economic Complexity Index 99 30.8 MET Red meat consumption kilograms per capita 109 29.4

PUE Public employees as a % of total employment 32 65.0 PAT Nr. of patent applications per capita 107 43.7

MIL Military expenses as % of GDP (dev. fm optimum) 61 59.0 FBH Financial burden of healthcare 127 0.0

UNI Unionization rate (dev. fm optimum) 63 57.4 HEI Health Efficiency Index
BSN Barriers in service & network sectors DMS Density of medical staff 136 26.8
CRA Criminal actors 91 43.2 FSA Global Food Security Index - affordability
SME SMEs per 1,000 people 16 60.7 HAI Housing Affordability Index
FAM Family business revenues as % of GDP RTD Rail track density 45 40.0

BIW Billionaires' wealth as % of GDP 121 45.3 GAI Global AI Index
FKG Top 10 firms market cap as % of GDP 15 66.8 FDS Inward FDI as a % of GDP (stock)
FRG Top 3 firms revenues as % of GDP 27 59.2 FDF Inward FDI as a % of GDP (flow, 3yrs avg.) 94 47.0
FRR Top 30 firms revenues as % of GDP BTF Barriers to FDI
ENT Entrepreneurship OFB Open for business 65 38.1

GSE Governmental support to entrepreneurship EGL Economic globalization 127 24.3

VCK Venture capital finance 35 38.5 TRF Trade freedom 140 10.3

VCA Venture capital availability 121 18.5 IPM Share of imports targeted by protectionist measures (flow) 21 79.4

RND R&D as a % of GDP IPS Share of imports targeted by protectionist measures (stock) 85 49.2

EXR Firm exit ratio DGI Share of discrimn. govt. intervent. as % of total intervent. (flow) 47 56.4
BCD Billionaire's creative destruction 52 33.8 DGS Share of discrimn. govt. intervent. as % of total intervent. (stock) 49 60.0

IWE Index of Women Entrepreneurs DOI Inflation (dev. fm optimum) 141 0.0

LEW Life expectancy women 137 13.6 DEF GDP deflator index growth rate (dev. fm optimum)
LEM Life expectancy men 144 11.1 DNI Neutral interest rate (dev. fm optimum)
COM COVID-19 mortality rate, age-adjusted 86 39.7 FMI Financial Markets Index
COF COVID-19 fatality rate, age-adjusted 121 46.5 GCF Gross capital formation 133 19.0

SCI UHC Service Coverage Index 105 33.7 GOL Gold demand as % of GDP
PTR Pupil-teacher ratio 120 27.3 CRY Crypto ownership
EDU School life expectancy UNN Unicorns 
PIS PISA mean scores UNC Unicorns as % of GDP
UNV Top universities BSG Billionaires self-made per capita 47 36.4
GEE Government education expenditure 134 17.1 BSM Billionaires self-made as % of total billionaires 1 81.1

GAR Government AI Readiness Index 118 26.8 LPG Labor productivity growth 84 39.2
OSI Online Service Index 114 28.0 WLP Delta real wage vs labor productivity increases
NRI Network Readiness Index 115 19.4 LFP Labor force participation rate 41 61.3
INT Internet access 120 28.9 LFR Labor force participation ratio - male vs female 44 65.9
GHI Global Hunger Index 87 22.6 UEM Unemployment rate 110 45.3

YUN Youth unemployment rate 77 57.1
BRN Human flight and brain drain 131 24.6The Elite Quality Report 2024 (EQx2024) provides Country Scores and Global Rankings for 151 countries
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Rank   148

31.9

Po
lit

ic
al

 
Po

w
er

 (i
)

Ec
on

om
ic

 
Po

w
er

 (i
i)

Po
lit

ic
al

 
Va

lu
e 

(ii
i)

La
bo

r
Va

lu
e 

(iv
.1

2)

EQx2024 Country Scorecard      

Level 1 – Index
EQx Rank / 151 EQx Score

140 39.7 Lagging Elites

1'677  USD

Level 2 – Sub-Indices &
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 indicator Name Data Source Reference

Sub-Index I: Power / Index Area (i): Political Power 

Pillar (i.1): State Capture

COR Political corruption i.1• Political corruption (COR), uses data from: 
Varieties of Democracies (V-DEM)* 

[Dataset] 
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Marquardt, K. L., McMann, K., Mechkova, V., 
Medzihorsky, J., Natsika, N., Neundorf, A., 
Paxton, P., Pemstein, D., Pernes, J., Rydén, O., 
von Römer, J., Seim, B., Sigman, R., Skaaning, 
S.-E., Staton, J., Sundström, A., Tzelgov, E-, 
Wang, Y., Wig, T., Wilson, S. & Ziblatt, D. 
(2023). V-Dem [Country-Year/Country-Date] 
Dataset v13. Varieties of Democracy (V-Dem) 
Project. Retrieved January 10, 2024, from: 
https://doi.org/10.23696/vdemds23.

[Related Paper] 

Pemstein, D., Marquardt, K. L., Tzelgov, E., 
Wang, Y., Medzihorsky, J., Krusell, J., Miri, F. & 
von Römer., J. (2023). The V-Dem Measurement 
Model: Latent Variable Analysis for Cross-Na-
tional and Cross-Temporal Expert-Coded Data. 
V-Dem Working Paper No. 21. 8th edition. 
University of Gothenburg: Varieties of 
Democracy Institute.

COC Control of 
corruption

i.1• Control of corruption (COC), uses data 
from: The World Bank, Worldwide Governance 
indicators (WGI) 

[Dataset] 

Worldwide Governance indicators. (2023). The 
Worldwide Governance indicators (WGI) Project 
[Dataset]. Retrieved January 10, 2024, from: 
https://www.worldbank.org/en/publication/
worldwide-governance-indicators.

[Related Paper] 

Kaufmann, D. & Kraay, A. (2023). Worldwide 
Governance indicators, 2023 Update. Retrieved 
October 19, 2023, from: www.govindicators.
org. 

OPG Open government i.1• Open government (OPG), uses data from: 
The World Justice Project, Rule of Law Index

[Dataset] 

World Justice Project. (2023). Factor 3: Open 
Government. Retrieved January 1, 2024, from: 
https://worldjusticeproject.org/rule-of-law-in-
dex/.

[Related Report] 

World Justice Project. (2023). WJP Rule of Law 
Index 2023. Retrieved March 16, 2024, from: 
https://worldjusticeproject.org/rule-of-law-in-
dex/downloads/WJPIndex2023.pdf. 

RTC Government’s 
responsiveness to 
change 

i.1• Government’s responsiveness to change 
(GRC), uses data from: World Economic Forum, 
The Global Competitiveness Index 

[Report] 

World Economic Forum. (2020). Global 
Competitiveness Report 2020. Retrieved January 
10, 2024, from: https://www3.weforum.org/
docs/WEF_TheGlobalCompetitivenessRe-
port2020.pdf.

EPR E-Participation 
Index

i.1• E-Participation Index (EPR), uses data from: 
The UN, Department of Economic and Social 
Affairs, E-Government Development Knowledge 
Base 

[Dataset] 

United Nations Department of Economic and 
Social Affairs. (2022). 2022 E-Government 
Development Index [Dataset]. Retrieved January 
10, 2024, from: https://publicadministration.
un.org/egovkb/Data-Center. 

PFD Press freedom i.1• Press freedom (PFD), uses data from: 
Reporters Without Borders, World Press 
Freedom Index

[Dataset] 

Reporters Without Borders. (2023). World Press 
Freedom Index 2023 [Dataset]. Retrieved 
January 15, 2024, from: https://rsf.org/en/
index. 

NJK Nr. of journalists 
killed per 1 million 
people (2yrs avg.)

i.1• Nr. of journalists killed per 1 million people 
(2yrs avg.) (NJK), uses data from: The 
Committee to Protect Journalists

[Dataset]

Committee to Protect Journalists. (2024). 
Journalists Killed, Motive Confirmed or 
Unconfirmed. Retrieved January 11, 2024, 
from: https://cpj.org/data. 

[Dataset]

The World Bank. (2024). Population, total 
[indicator ID: SP.POP.TOT]. Retrieved January 
11, 2024, from: https://data.worldbank.org/
indicator/SP.POP.TOTL. 

PDE Political 
decentralization

i.1• Political decentralization (PDE), uses data 
from: Ivanyna & Shah (2014)* 

[Dataset] 

Ivanyna, M. & Shah, A. (2014). How Close Is 
Your Government to Its People? Worldwide 
indicators on Localization and Decentralization 
[Dataset]. Harvard Dataverse, V2. Retrieved 
January 15, 2024, from: https://doi.
org/10.7910/DVN/24566. 

[Related paper] 

Ivanyna, M. & Shah, A. (2014). How Close Is 
Your Government to Its People? Worldwide 
indicators on Localization and Decentralization. 
Economics: The Open-Access, Open-Assessment 
E-Journal, 8 (2014-3): 1–61. Retrieved January 
15, 2024, from: http://dx.doi.org/10.5018/
economics-ejournal.ja.2014-3. 

ADE Administrative 
decentralization

i.1• Administrative decentralization (ADE), uses 
data from: Ivanyna & Shah (2014)* 

[Dataset] 

Ivanyna, M. & Shah, A. (2014). How Close Is 
Your Government to Its People? Worldwide 
indicators on Localization and Decentralization 
[Dataset]. Harvard Dataverse, V2. Retrieved 
January 15, 2024, from: https://doi.
org/10.7910/DVN/24566. 

[Related Paper]

vanyna, M. & Shah, A. (2014). How Close Is 
Your Government to Its People? Worldwide 
indicators on Localization and Decentralization. 
Economics: The Open-Access, Open-Assessment 
E-Journal, 8 (2014-3): 1–61. Retrieved January 
15, 2024, from: http://dx.doi.org/10.5018/
economics-ejournal.ja.2014-3. 
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PGL Political 
globalization

i.1• Political globalization (PGL), uses data 
from: ETHZ, The KOF Globalisation Index*

[Dataset]

The KOF Globalisation Index 2023. (2023). 
Indicator KOFPoGI (Political Globalisation).
Retrieved January 11, 2024, from: https://kof.
ethz.ch/en/forecasts-and-indicators/indicators/
kof-globalisation-index.html. 

[Related Paper]

Gygli, S., Haelg, F., Potrafke, N. & Sturm, J.-E. 
(2019): The KOF Globalisation Index – Revisit-
ed. Review of International Organizations, 
14(3), 543–574. Retrieved January 11, 2024, 
from: https://doi.org/10.1007/s11558- 019-
09344-2

[Related Paper]

Dreher, A. (2006). Does Globalization Affect 
Growth? Evidence from a new Index of 
Globalization. Applied Economics 38, 10: 
1091–1110.

WPI Women’s Power 
Index 

i.1• Women’s Power Index (WPI), uses data 
from: The Council of Foreign Relations (CFR) 

[Dataset] 

Council of Foreign Relations. (2024). Women’s 
Power Index [Dataset]. Retrieved January 15, 
2024, from: https://www.cfr.org/article/
womens-power-index. 

MOB Social mobility 
(upward) (dev. fm 
optimum)

i.1• Social mobility (upward) (MOB), uses data 
from: The World Bank (Development Research 
Group), GDIM Database*

[Dataset]

GDIM. (2023). Global Database on Intergenera-
tional Mobility. Development Research Group, 
World Bank. Washington, D.C.: World Bank 
Group. Database update from 2023 March. 
Indicator BHQ4_randomtiebreak. Retrieved 
January 11, 2024, from: https://www.
worldbank.org/en/topic/poverty/brief/
what-is-the-global-database-on-intergeneration-
al-mobility-gdim. 

[Related Paper] 

Van der Weide, R., Lakner, C., Mahler, D. G., 
Narayan, A., Ramasubbaiah, R. (2023). 
Intergenerational mobility around the world: A 
new database. Journal of Development 
Economics, Vol 166. https://doi.
org/10.1016/j.jdeveco.2023.103167 

INE Top 10% share of 
pre-tax national 
income

i.1• Top 10% share of pre-tax national income 
(INE), uses data from: The World Inequality Lab, 
World Inequality database (WID)

[Dataset]

The World Inequality Lab. (2024). World 
Inequality database [Dataset]. Indicator: Pre-tax 
national income, Top 10% share. Retrieved 
January 11, 2024, from: https://wid.world/
data/. 

GWL Gini coefficient on 
net national wealth 
dist. - level

i.1• Gini coefficient on net national wealth dist. 
- level (GWL), uses data from: The World 
Inequality Lab, World Inequality database (WID) 

[Dataset]

The World Inequality Lab. (2024). World 
Inequality database [Dataset]. Indicator: Gini 
coefficient on net personal wealth. Retrieved 
January 11, 2024, from: https://wid.world/
data/

GWC Gini coefficient on 
net national wealth 
dist. - 3-year 
growth rate

i.1• Gini coefficient on net national wealth dist. 
- 3-year growth rate (GWC), uses data from: 
The World Inequality Lab, World Inequality 
database (WID) 

[Dataset]

The World Inequality Lab. (2024). World 
Inequality database [Dataset]. Indicator: Gini 
coefficient on net personal wealth. Retrieved 
January 11, 2024, from: https://wid.world/
data/

GIL Gini coefficient on 
income dist. - level

i.1• Gini coefficient on income dist. - level (GIL), 
uses data from: The World Inequality Lab, World 
Inequality database (WID) 

[Dataset] 

World Bank, Poverty and Inequality Platform. 
(2024). World Inequality database [Dataset]. 
Our World in Data, 2024. Variable: Gini 
coefficient. Retrieved on January 11, 2024, 
from: https://ourworldindata.org/grapher/
economic-inequality-gini-index?tab=chart. 

GIC Gini coefficient on 
income dist. - 
1-year growth rate

i.1• Gini coefficient on income dist. - 1-year 
growth rate (GIC), uses data from: The World 
Inequality Lab, World Inequality database (WID) 

[Dataset] 

World Bank, Poverty and Inequality Platform. 
(2024). World Inequality database [Dataset]. 
Our World in Data, 2024. Variable: Gini 
coefficient. Retrieved on January 11, 2024, 
from: https://ourworldindata.org/grapher/
economic-inequality-gini-index?tab=chart. 

Pillar (i.2): Regulatory Capture 

ECR Ease of challenging 
regulations

i.2• Ease of challenging regulations (ECR), uses 
data from: The World Economic Forum (WEF), 
The Global Competitiveness Index 

[Dataset] 

World Economic Forum. (2019). The Global 
Competitiveness Report 2019. (Efficiency of 
legal framework in challenging regulations, 
scale 1-7) [Dataset]. Retrieved January 15, 
2024, from: https://www.humanprogress.org/
dataset/efficiency-of-legal-framework-in-chal-
lenging-regulations/.

CGP Constraints on 
government power

i.2• Constraints on government power (CGP), 
uses data from: The World Justice Project, Rule 
of Law Index

[Dataset]

World Justice Project. (2023). Factor 3: Open 
Government. Retrieved December 11, 2023, 
from: https://worldjusticeproject.org/
rule-of-law-index/.

[Report]

World Justice Project. (2023). WJP Rule of Law 
Index 2023. Factor 1: Constraints on 
government power.

REQ Regulatory quality i.2• Regulatory quality (REQ), uses data from: 
The World Bank, Worldwide Governance 
indicators (WGI)

[Dataset]

Worldwide Governance indicators (2023). The 
Worldwide Governance indicators (WGI) Project 
[Dataset]. Dimension ‘Regulatory Quality’, 
Estimate. Retrieved December 11, 2023, from: 
http://info.worldbank.org/governance/wgi/. 

[Related Paper]

Kaufmann, D. & Kraay, A. (2023). Worldwide 
Governance indicators, 2023 Update. Retrieved 
October 19, 2023, from: www.govindicators.
org.
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REN Regulatory 
enforcement

i.2• Regulatory enforcement (REN), uses data 
from: The World Justice Project, Rule of Law 
Index

[Dataset]

World Justice Project. (2023). WJP Rule of Law 
Index 2023. Retrieved January 15, 2024, from: 
https://worldjusticeproject.org/rule-of-law-in-
dex/.

PRI Property rights i.2• Property rights (PRI), uses data from: The 
Heritage Foundation, Index of Economic 
Freedom (IEF)

[Dataset] 

The Heritage Foundation. (2022). Index of 
Economic Freedom (Property Rights Index). 
Retrieved December 16, 2023, from: https://
www.theglobaleconomy.com/rankings/herit_
property_rights/.

CRO Crony capitalism i.2• Crony capitalism (CRO), uses data from: 
Forbes [World’s Billionaires List] & The World 
Bank [GDP data]

[Dataset]

Forbes. (2023). Forbes Billionaires List 2023 
[Dataset]. Retrieved January 1, 2024, from: 
https://www.forbes.com/billionaires/.

[Dataset]

The World Bank. (n.d.). GDP (current US$) 
[indicator ID: NY.GDP.MKTP.CD]. Retrieved 
January 17, 2024, from: https://data.
worldbank.org/indicator/NY.GDP.MKTP.CD.

INO Informal output as 
a % of GDP

i.2• Informal output as a % of GDP (INO), uses 
data from: The World Bank Informality 
Database*

[Dataset] 

The World Bank. (2022). World Bank Informality 
Database. Retrieved January 25, 2024, from: 
https://www.worldbank.org/en/research/
brief/informal-economy-database. 

[Related Paper] 

Elgin, C., Kose, M.A., Ohnsorge, F. & Yu, S. 
(2021). Understanding Informality. CERP 
Discussion Paper 16497, Centre for Economic 
Policy Research, London.

Pillar (i.3): Human Capture 

GSI Global Slavery 
Index

i.3• Global Slavery Index (GSI), uses data from: 
The Minderoo Foundation’s Walk Free Initiative

[Report] 

The Minderoo Foundation. (2023). The Global 
Slavery Index 2023. Retrieved January 15, 
2024, from: https://www.walkfree.org/
global-slavery-index/downloads/. 

FDP Forcibly displaced 
population as % of 
population

i.3• Forcibly displaced population as % of 
population (FDP), uses data from: UNHCR, 
Refugee Population Statistics Database (for 
forcibly displaced populations) & The World 
Bank (Population data)

[Dataset] 

UNHCR. (n.d.). Refugee Population Statistics 
Database. Forcibly displaced population as % of 
population [Dataset]. Retrieved December 30, 
2023, from: https://www.unhcr.org/
refugee-statistics/download/?url=pW9yAD. 

[Dataset] 

The World Bank. (n.d.). Population, total 
[indicator ID: SP.POP.TOT]. Retrieved September 
16, 2022, from: https://data.worldbank.org/
indicator/SP.POP.TOTL. 

HRI Human Rights 
Index

i.3• Human Rights Index (HRI), uses data from: 
The Fund for Peace, Fragile States Index 

[Dataset] 

The Fund for Peace. (n.d.). Fragile States Index. 
P3 Human Rights [Dataset]. Retrieved December 
30, 2023, from: https://www.theglobalecono-
my.com/rankings/human_rights_rule_law_in-
dex/. 

AFI Academic Freedom 
Index

i.3• Academic Freedom Index (AFI) uses data 
from: Varieties of Democracies (V-DEM), 
Academic Freedom Index* 

[Dataset] 

Coppedge, M., Gerring, J., Knutsen, C. H., 
Lindberg, S. I., Teorell, J., Altman, D., Bernhard, 
M., Cornell, A., Fish, M. S., Gastaldi, L., 
Gjerløw, H., Glynn, A., Good God, A., Grahn, 
S., Hicken, A., Kinzelbach, K., Krusell, J., 
Marquardt, K. L., McMann, K., Mechkova, V., 
Medzihorsky, J., Natsika, N., Neundorf, A., 
Paxton, P., Pemstein, D., Pernes, J., Rydén, O., 
von Römer, J., Seim, B., Sigman, R., Skaaning, 
S.-E., Staton, J., Sundström, A., Tzelgov, E-, 
Wang, Y., Wig, T., Wilson, S. & Ziblatt, D. 
(2023). V-Dem [Country-Year/Country-Date] 
Dataset v13. Varieties of Democracy (V-Dem) 
Project. Retrieved January 10, 2024, from: 
https://doi.org/10.23696/vdemds23.

[Related Paper] 

Pemstein, D., Marquardt, K. L., Tzelgov, E., 
Wang, Y., Medzihorsky, J., Krusell, J., Miri, F. & 
von Römer., J. (2023). The V-Dem Measurement 
Model: Latent Variable Analysis for Cross-Na-
tional and Cross-Temporal Expert-Coded Data. 
V-Dem Working Paper No. 21. 8th edition. 
University of Gothenburg: Varieties of 
Democracy Institute.

[Report] 

Kinzelbach, K., Lindberg, S. I., Pelke, L. & 
Spannagel, J. (2022). Academic Freedom Index 
2022 Update. FAU Erlangen-Nürnberg and 
V-Dem Institute. DOI: 10.25593/opus4-
fau-18612.

[Related Paper]

Spannagel, J., Kinzelbach, K. (2022). The 
Academic Freedom Index and Its indicators: 
Introduction to new global time-series V-Dem 
data. Retrieved December 15, 2022, from: 
https://doi.org/10.1007/s11135-022-01544-
0.

GRI Religion 
- Government 
Restriction Index

i.3• Religion - Government Restriction Index 
(GRI), uses data from: Pew Research Center, 
Government Restrictions Index (GRI)*

[Source] 

Pew Research Center, November 2022, “How 
COVID-19 Restrictions Affected Religious 
Groups Around the World in 2020”.

LIN LGBT+ inclusive-
ness

i.3• LGBT+ inclusiveness (LIN), uses data from: 
The Franklin & Marshall Global Barometer of 
Gay Rights* 

[Dataset] 

Dicklitch-Nelson, S., Berwood, Y. & Thompson 
Buckland, S. (2023). F&M Global Barometer of 
Gay Rights and Global Barometer of 
Transgender Rights. Retrieved January 15, 
2024, from: https://www.fandmglobalbarome-
ters.org/results/. 

WSB Women self-made 
billionaires

i.3• Women self-made billionaires (WSB), uses 
data from: Forbes, World’s Billionaires List 

 [Dataset]

Forbes. (2023). Forbes Billionaires List 2023 
[Dataset]. Retrieved January 1, 2024, from: 
https://www.forbes.com/billionaires/
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WBL Women, business 
and the law

i.3• Women, business and the law (WBL), uses 
data from: The World Bank, Women, Business 
and the Law* 

[Dataset]

The World Bank. (2023). Women, Business and 
the Law Data for 1971-2023 [Dataset]. 
Retrieved January 23, 2024, from: https://wbl.
worldbank.org/en/wbl-data

[Report] 

World Bank. (2023). Women, Business and the 
Law 2023. Washington, DC: World Bank. 
Retrieved January 23, 2024, from: https://doi.
org/10.1596/978-1-4648-1944-5. 

WMA Proportion of 
women in senior 
and middle mgmt 
positions (dev. fm 
optimum)

i.3• Proportion of women in senior and middle 
mgmt positions (WMA), uses data from: The 
International Labour Organization, ILOSTAT 
Database 

[Dataset] 

International Labour Organization (ILO). (2021). 
ILOSTAT Database, SDG indicator 5.5.2 – Pro-
portion of women in senior and middle 
management positions (%) | Annual. Indicator 
code: SDG_0552_ NOC_RT_A [Dataset]. 
Retrieved January 23, 2024, from: https://
ilostat.ilo.org/data/ 

Sub-Index I: Power / Index Area (ii): Economic Power 

Pillar (ii.4): Industry Dominance 

IEE Top 3 industries 
exports as % of 
exports

ii.4• Top 3 industries exports as % of exports 
(IEE), uses data from: United Nations, Comtrade 
Database (exports) 

[Dataset]

United Nations, Department of Economic and 
Social Affairs, Trade Statistics. (2024). UN 
Comtrade Database (2024) [Dataset]. Annual 
goods exports, total and 2-digit BEC (Rev.4) 
commodities. Retrieved January 11, 2024, from: 
https://comtradeplus.un.org/

IEO Top 1 industry 
exports as % of 
exports

ii.4• Top 1 industry exports as % of exports (IEO), 
uses data from: United Nations, Comtrade 
Database (exports) 

[Dataset]

United Nations, Department of Economic and 
Social Affairs, Trade Statistics. (2024). UN 
Comtrade Database (2024) [Dataset]. Annual 
goods exports, total and 2-digit BEC (Rev.4) 
commodities. Retrieved January 11, 2024, from: 
https://comtradeplus.un.org/

IVA Top 3 industries as 
% of value added

ii.4• Top 3 industries as % of value added (IVA), 
uses data from: United Nations Statistics Division 
(Economic Statistics Branch), National Accounts 
Estimates of Main Aggregates 

[Dataset] 

United Nations Statistics Division (Economic 
Statistics Branch). (n.d.). National Accounts 
Estimates of Main Aggregates Gross Value 
Added by Kind of Economic Activity at current 
prices – U.S. dollars [Dataset]. Retrieved 
December 15, 2023, from: http://data.un.org/
Data.aspx?q=industries&d=SNA&f=group_
code%3a204

HHI Domestic market 
diversification

ii.4• Domestic market diversification (HHI), uses 
data from: The World Bank’s World Integrated 
Trade Solutions

[Dataset]

The World Bank, World Integrated Trade 
Solutions (n.d.). HH Market Concentration Index 
by Country 1988-2020 [Dataset]. Retrieved Janu-
ary 19, 2024, from https://wits.worldbank.org/
CountryProfile/en/country/by-country/
startyear/ltst/endyear/ltst/indicator/HH-MKT-
CNCNTRTN-NDX. 

ECI Economic 
Complexity Index 

ii.4• Economic Complexity Index (ECI), uses data 
from: The Observatory of Economic Complexity 
(OEC), Economic Complexity Index

[Dataset]

The Observatory of Economic Complexity (OEC). 
(n.d.). Economic Complexity Ranking of Countries 
(1998-2021) [Dataset]. Retrieved January 15, 
2024, from: https://oec.world/en/rankings/eci/
hs6/hs96?tab=ranking. 

PUE Public employees 
as a % of total 
employment

ii.4• Public employees as a % of total employ-
ment (PUE), uses data from: International Labour 
Organization, ILOSTAT Database

[Dataset] 

International Labour Organization (ILO). (2021). 
ILOSTAT Database: Employment by sex and 
institutional sector (thousands) | Annual. 
Indicator code: PSE_TPSE_GOV_NB_A [Dataset]. 
Retrieved January 15, 2024, from: https://
ilostat.ilo.org/data/

MIL Military expenses 
as % of GDP (dev. 
fm optimum)

ii.4• Military expenses as % of GDP (MIL), uses 
data from: Stockholm International Peace 
Research Institute (SIPRI), Military Expenditure 
Database 

[Dataset]

Stockholm International Peace Research Institute 
(SIPRI). (n.d.). SIPRI Military Expenditure 
Database [Dataset]. Retrieved December 31, 
2023, from: https://www.sipri.org/databases/
milex

UNI Unionization rate 
(dev. fm optimum)

ii.4• Unionization rate (UNI), uses data from: 
International Labour Organization, ILOSTAT 
Database

[Dataset]

International Labour Organization (ILO). (2022). 
ILOSTAT Database: Industrial Relations Data 
(IRdata). Trade union density rate (%) | Annual. 
Indicator code: ILR_TUMT_NOC_RT_A [Dataset]. 
Retrieved January 11, 2024, from: https://
ilostat.ilo.org/topics/industrial-relations/

BSN Barriers in service 
& network sectors

ii.4• Barriers in service & network sectors (BSN), 
uses data from: OECD Product Market Regulation 
Statistics

[Dataset] 

OECD. (2021). Indicators of Product Market 
Regulation [Dataset]. Retrieved December 21, 
2021, from: https://www.oecd.org/economy/
reform/indicators-of-productmarketregulation/. 

CRA Criminal actors ii.4• Criminal actors (CRA), uses data from: The 
Global Initiative against Transnational Organized 
Crime, Organized Crime Index 

[Report]

The Global Initiative against Transnational 
Organized Crime. (2023). Organized Crime 
Index 2023. Retrieved January 10, 2024, from: 
https://ocindex.net/downloads. 

Pillar (ii.5): Firm Dominance 

SME SMEs per 1,000 
people

ii.5• SMEs per 1,000 people (SME), uses data 
from: SME Finance Forum, MSME Economic 
indicators 

[Dataset] 

SME Finance Forum. (2019). MSME Economic 
indicators Database 2019 [Dataset]. Retrieved 
May 13, 2021, from: https://www.smefinancefo-
rum.org/data-sites/msme-country-indicators. 
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FAM Family business 
revenues as % of 
GDP 

ii.5• Family business revenues as % of GDP 
(FAM), uses data from: Global Family Business 
Index*

[Dataset]

Zellweger, T., Klein, M., Robertsson, H., & Weber, 
W. (2023). Global Family Business Index. 
CFB-HSG. Retrieved February 22, 2023, from: 
http://familybusinessindex.com/. 

[Dataset]

The World Bank. (n.d.). GDP (current US$) 
[indicator ID: NY.GDP.MKTP.CD]. Retrieved 
January 14, 2024, from: https://data.
worldbank.org/indicator/NY.GDP.MKTP.CD. 

[Related info]

The Global Family Business Index is comprised of 
the largest 500 family firms in the world. It 
provides impressive evidence of the Economic 
Power and relevance of family firms. The index is 
compiled by the Center for Family Business at the 
University of St.Gallen, Switzerland, in 
cooperation with EY’s Global Family Business 
Center of Excellence (Zellweger, Klein, 
Robertsson, & Weber, 2023).

BIW Billionaires’ wealth 
as % of GDP

ii.5• Billionaires’ wealth as % of GDP (BIW), uses 
data from: Forbes (World’s Billionaires List), The 
World Bank (GDP data)

[Dataset]

Forbes. (2023). Forbes Billionaires List 2023 
[Dataset]. Retrieved January 1, 2024, from: 
https://www.forbes.com/billionaires/.

[Dataset]

The World Bank. (n.d.). GDP (current US$) 
[indicator ID: NY.GDP.MKTP.CD]. Retrieved 
January 14, 2024, from: https://data.
worldbank.org/indicator/NY.GDP.MKTP.CD. 

FKG Top 10 firms 
market cap as % of 
GDP 

ii.5• Top 10 firms market cap as % of GDP 
(FKG), uses data from: Refinitiv Eikon 

[Dataset] 

Eikon. (2024). Company-based Data: Revenue, 
Profit, Market Capitalization [Dataset – 2023 
data]. Retrieved January 10, 2024, from: 
https://eikon.thomsonreuters.com/index.html. 

FRG Top 3 firms 
revenues as % of 
GDP

ii.5• Top 3 firms revenues as % of GDP (FRG), 
uses data from: Refinitiv Eikon

[Dataset] 

Eikon. (2024). Company-based Data: Revenue, 
Profit, Market Capitalization [Dataset – 2023 
data]. Retrieved January 12, 2024, from: 
https://eikon.thomsonreuters.com/index.html. 

FRR Top 30 firms 
revenues as % of 
GDP

ii.5• Top 30 firms revenues as % of GDP (FRR), 
uses data from: Refinitiv Eikon

[Dataset] 

Eikon. (2024). Company-based Data: Revenue, 
Profit, Market Capitalization [Dataset – 2023 
data]. Retrieved January 12, 2024, from: 
https://eikon.thomsonreuters.com/index.html. 

Pillar (ii.6): Creative Destruction 

ENT Entrepreneurship ii.6• Entrepreneurship (ENT), uses data from: The 
Global Entrepreneurship and Development 
Institute (GEDI), Global Entrepreneurship & 
Development Index

[Report] 

Ács, Z. J., Lloyd, A., & Szerb L. (n.d.). Global 
Entrepreneurship Index 2018. Retrieved May 13, 
2021, from: https://thegedi.org/wp-content/
uploads/dlm_uploads/2017/11/GEI-2018-1.
pdf. 

GSE Governmental 
support to 
entrepreneurship

ii.6• Governmental support to entrepreneurship 
(GSE), uses data from: Global Entrepreneurship 
Monitor (GEM), ‘Government Support and 
Policies’ sub-indicator of the Entrepreneurial 
Framework Conditions

[Dataset] 

Global Entrepreneurship Monitor. (n.d.). 
Entrepreneurial Framework Conditions. Indicator: 
Government Support and Policies [Dataset]. 
Retrieved December 11, 2022, from: https://
www.gemconsortium.org/data/key-nes. 

VCK Venture capital 
finance

ii.6• Venture capital finance (VCK), uses data 
from: Refinitiv Eikon 

[Dataset] 

OECD. (2023). Venture Capital Investments 
(Market Statistics). Retrieved January 29, 2024, 
from: https://data-explorer.oecd.org/

VCA Venture capital 
availability

ii.6• Venture capital availability (VCA), uses data 
from: World Economic Forum (WEF), The Global 
Competitiveness Index 

[Dataset] 

World Economic Forum. (2020). World Economic 
Forum Global Competitiveness Index: Venture 
capital availability, 1-7 (best) [Dataset]. Retrieved 
January 26, 2024, from: https://prosperityda-
ta360.worldbank.org/en/home

RND R&D as a % of 
GDP

ii.6• R&D as a % of GDP (RND), uses data from: 
The UNESCO Institute for Statistics, Global 
Database on Research and Experimental 
Development (R&D) 

[Dataset] 

The World Bank. (n.d.). Research and 
development expenditure (% of GDP) [indicator 
ID: GB.XP D.RSDV.GD.ZS]. Retrieved January 15, 
2024, from: https://data.worldbank.org/
indicator/GB.XPD.RSDV.GD.ZS

EXR Firm exit ratio ii.6• Firm exit ratio (EXR), uses data from: OECD, 
Structural and Demographic Business Statistics 
(SDBS), Business Demography indicators (ISIC 
Rev. 4) 

[Dataset]

OECD. (2022). Structural and Demographic 
Business Statistics (SDBS), Business Demography 
indicators: Death rate of enterprises [Dataset]. 
Retrieved December 31, 2022, from: https://
stats.oecd.org/Index.aspx?QueryId=70734. 

BCD Billionaire’s 
creative destruction 

ii.6 • Billionaire’s creative destruction (BCD), uses 
data from: Forbes, World’s Billionaires List

[Dataset]

Forbes. (2023). Forbes Billionaires List 2023 
[Dataset]. Retrieved January 1, 2024, from: 
https://www.forbes.com/billionaires/

IWE Index of Women 
Entrepreneurs

ii.6• Index of Women Entrepreneurs (IWE), uses 
data from: Mastercard, Index of Women 
Entrepreneurs 

[Dataset]

Mastercard. (2022). The Mastercard Index of 
Women Entrepreneurs 2022 Report [Dataset]. 
Retrieved January 10, 2023, from:

https://www.mastercard.com/news/media/
phwevxcc/the-mastercard-index-of-women-entre-
preneurs.pdf. 
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Sub-Index II: Value / Index Area (iii): Political Value 

Pillar (iii.7): Giving Income 

LEW Life expectancy 
women

iii.7• Life expectancy women (LEW), uses data 
from: United Nations, Department of Economic 
and Social Affairs*

[Dataset] 

United Nations, Department of Economic and 
Social Affairs, Population Division. (2022). 
World Population Prospects 2022, Online 
Edition. File POP/DB/WPP/Rev.2022/GEN/
F01/Rev.1. Estimate of ‘Female Life Expectancy 
at Birth (years)’. Retrieved January 11, 2024, 
from: https://population.un.org/wpp/
Download/Standard/MostUsed/

LEM Life expectancy 
men

iii.7• Life expectancy men (LEM), uses data 
from: United Nations, Department of Economic 
and Social Affairs*

[Dataset] 

United Nations, Department of Economic and 
Social Affairs, Population Division. (2022). 
World Population Prospects 2022, Online 
Edition. File POP/DB/WPP/Rev.2022/GEN/
F01/Rev.1. Estimate of ‘Female Life Expectancy 
at Birth (years)’. Retrieved January 11, 2024, 
from: https://population.un.org/wpp/
Download/Standard/MostUsed/

COM COVID-19 
mortality rate, 
age-adjusted

iii.7• COVID-19 mortality rate, age-adjusted 
(COM), uses data from: Johns Hopkins 
University, Coronavirus Resource Center 
(COVID-19 deaths and cases) via Our World in 
Data, University of Oxford & The World Bank 
(Population Data)

[Dataset]

Our World in Data, University of Oxford. 
(n.d.). Covid-19 Data [Dataset]. Retrieved 
January 15, 2024, from: https://github.com/
owid/covid-19-data/tree/master/public/data

[Dataset] 

The World Bank. (n.d.). Population ages 65 
and above (% of total population) [indicator ID: 
SP.POP.65UP.TO.ZS]. Retrieved January 15, 
2024, from: https://data.worldbank.org/
indicator/SP.POP.65UP.TO.ZS

COF COVID-19 
fatality rate, 
age-adjusted

iii.7• COVID-19 fatality rate, age-adjusted 
(COF) uses data from: Johns Hopkins 
University, Coronavirus Resource Center 
(COVID-19 deaths and cases) via Our World in 
Data, University of Oxford & The World Bank 
(Population Data)

[Dataset]

Our World in Data, University of Oxford. 
(n.d.). Covid-19 Data [Dataset]. Retrieved 
January 15, 2024, from: https://github.com/
owid/covid-19-data/tree/master/public/data. 

[Dataset] 

The World Bank. (n.d.). Population ages 65 
and above (% of total population) [indicator ID: 
SP.POP.65UP.TO.ZS]. Retrieved January 15, 
2024, from: https://data.worldbank.org/
indicator/SP.POP.65UP.TO.ZS.

SCI UHC Service 
Coverage Index

iii.7• UHC Service Coverage Index (SCI), uses 
data from: The World Bank and the World 
Health Organization’s Global Health 
Observatory Data Repository

[Dataset]

The World Bank, World Health Organization, 
Global Health Observatory Data Repository 
(n.d.). UHC Service Coverage Index [Dataset]. 
Retrieved January 15, 2024, from https://
data.worldbank.org/indicator/SH.UHC.SRVS.
CV.XD

PTR Pupil-teacher 
ratio

iii.7• Pupil-teacher ratio (PTR), uses data from: 
The World Bank

[Dataset]

The World Bank, UNESCO Institute for Statistics 
(n.d.). Pupil-teacher ratio, primary [Dataset]. 
Retrieved January 19, 2023, from https://
data.worldbank.org/indicator/SE.PRM.ENRL.
TC.ZS

EDU School life 
expectancy

iii.7• School life expectancy (EDU), uses data 
from: UNESCO Institute for Statistics 

[Dataset] 

UNESCO Institute for Statistics (n.d.). School life 
expectancy by level of education [Dataset]. 
Retrieved January 24, 2024, from: http://data.
uis.unesco.org. 

PIS PISA mean 
scores

iii.7• PISA mean scores (PIS), uses data from: 
OECD PISA Results 

[Dataset] 

OECD. (2022). PISA 2022 Results (Volume I) 
– What Students Know and Can Do [Dataset]. 
Retrieved January 24, 2024, from: https://
www.oecd-ilibrary.org/education/pisa-2022-
technical-report_01820d6d-en. 

UNV Top universities  iii.7• Top universities (UNV), uses data from: 
QS World University Rankings

[Dataset]

QS World University Rankings. (2024). QS 
World University Rankings 2024. Retrieved 
January 24, 2024, from: https://www.qs.com/
reports-whitepapers/qs-world-university-
rankings-2024-results-table-excel/. 

GEE Government 
education 
expenditure

iii.7• Government education expenditure 
(GEE), uses data from: The World Bank

[Dataset] 

The World Bank, UNESCO Institute for Statistics 
(n.d.). Government expenditure on education, 
total (% of GDP) [Dataset]. Retrieved January 
19, 2023, from https://data.worldbank.org/
indicator/SE.XPD.TOTL.GD.ZS. 

GAR Government AI 
Readiness Index

iii.7• Government AI Readiness Index (GAR), 
uses data from: Oxford Insights’ Government AI 
Readiness Index 2023

[Dataset]

Oxford Insights. (2023). Government AI 
Readiness Index 2023 (Total score). Retrieved 
January 25, 2024 from: https://oxfordinsights.
com/wp-content/uploads/2023/12/2023-
Government-AI-Readiness-Index-2.pdf. 

OSI Online Service 
Index

iii.7• Online Service Index (OSI), uses data 
from: The UN, Department of Economic and 
Social Affairs, E-Government Development 
Knowledge Base

[Dataset] 

United Nations Department of Economic and 
Social Affairs. (2022). 2022 E-Government 
Development Index [Dataset]. Retrieved January 
12, 2023, from: https://publicadministration.
un.org/egovkb/Data-Center. 

NRI Network 
Readiness Index

iii.7• Network Readiness Index (NRI), uses data 
from: Portulans Institute, Network Readiness 
Index (NRI) 

[Dataset] 

Portulans Institute. (2023). Network Readiness 
Index 2023: Benchmarking the Future of the 
Network Economy [Dataset]. Retrieved January 
15, 2024, from: https://
networkreadinessindex.org/
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INT Internet access iii.7• Internet access (INT), uses data from: The 
World Bank, International Telecommunications 
Union (ITU)

[Dataset] 

The World Bank (n.d.). Individuals using the 
internet (% of population) [indicator ID: IT.NET.
USER.ZS] [Dataset]. Retrieved January 26, 
2024, from https://data.worldbank.org/
indicator/IT.NET.USER.ZS

GHI Global Hunger 
Index

iii.7• Global Hunger Index (GHI), uses data 
from: The Global Hunger Index

[Dataset] 

Global Hunger Index. (2023). 2023 Global 
Hunger Index: The Power of Youth in Shaping 
Food Systems. Retrieved February 14, 2024, 
from: https://www.globalhungerindex.org/de/
download/all.html

FSQ Global Food 
Security Index 
- availability, 
quality & safety

iii.7• Global Food Security Index - availability, 
quality & safety (FSQ), uses data from: The 
Economist Intelligence Unit, Global Food 
Security Index (GFSI)

[Dataset] 

The Economist Intelligence Unit. (2022). Global 
Food Security Index [Dataset]. Retrieved 
November 26, 2022, from: https://impact.
economist.com/sustainability/project/
food-security-index/download-the-index

GPS Expenditure on 
general public 
services as % of 
GDP (dev. fm 
optimum)

iii.7• Expenditure on general public services as 
% of GDP (dev. fm optimum) (GPS), uses data 
from: OECD, The Classification of the Functions 
of government (COFOG)*

[Dataset]

OECD (2023), General government spending 
(indicator). doi: 10.1787/a31cbf4d-en 
(Accessed on December 20, 2023)

GEX General 
government 
expenditure as 
% of GDP (dev. 
fm optimum)

iii.7• General government expenditure as % of 
GDP (dev. fm optimum) (GEX), uses data from: 
The International Monetary Fund (IMF)

[Dataset]

International Monetary Fund. (2022). 
Government expenditure, percent of GDP (% of 
GDP). [Dataset]. Retrieved January 1, 2024, 
from: https://www.imf.org/external/
datamapper/exp@FPP/USA/FRA/JPN/GBR/
SWE/ESP/ITA/ZAF/IND.

SNT Subsidies and 
transfers as % of 
expenses

iii.7• Subsidies and transfers as % of GDP 
(SNT), uses data from: The International 
Monetary Fund (IMF), Government Finance 
Statistics (GFS) (Retrieved from the World Bank)

[Dataset]

The World Bank, Government Finance Statistics 
(GFS) (2023). Subsidies and other transfers (% 
of expense) [Dataset]. Retrieved January 11, 
2024, from: https://data.worldbank.org/
indicator/GC.XPN.TRFT.ZS.

REG Regional 
redistribution as 
% of government 
budget

iii.7• Regional redistribution as % of 
government budget (REG), uses data from: The 
Fraser Institute*

[Dataset] 

Gwartney, J., Lawson, R., Hall, J., & Murphy, R. 
(2022). Economic Freedom Dataset, published 
in Economic Freedom of the World: 2022 
Annual Report. Fraser Institute. Retrieved 
January 10, 2024, from: www.fraserinstitute.
org/economic-freedom/dataset.

CSG Construction 
supply gap

iii.7• Construction supply gap (CSG), uses data 
from: Swiss Forecast Construction Supply Gap

[Dataset]

Swiss Forecast. (2022). Swiss Forecast 2022 
Construction Supply Gap data [Proprietary 
data]. Available upon request.

SPO Social protection iii.7• Social protection (SPO), uses data from: 
International Labour Organization, ILOSTAT, 
SDG Labour Market indicators (ILOSDG)

[Dataset] 

International Labour Organization, ILOSTAT, 
SDG Labour Market indicators (ILOSDG). 
(2023). SDG indicator 1.3.1 – Proportion of 
population covered by social protection floors/
systems (%) | Annual [Code: SDG_0131_ 
SEX_SOC_RT_A] [Dataset]. Retrieved December 
23, 2023, from: https://ilostat.ilo.org/data/.

SFA Sanitation 
facilities

iii.7• Sanitation facilities (SFA), uses data from: 
World Health Organization (WHO)/UNICEF, 
Joint Monitoring Programme for Water Supply, 
Sanitation and Hygiene

[Dataset]

World Health Organization (WHO)/UNICEF, 
Joint Monitoring Programme for Water Supply, 
Sanitation and Hygiene. (2023). Estimates for 
drinking water, sanitation and hygiene services 
by country (2000-2022) [Dataset]. Retrieved 
September 23, 2023, from: https://washdata.
org/data/downloads#WLD.

[Related Article]

WHO/UNICEF Joint Monitoring Programme 
for Water Supply, Sanitation and Hygiene. 
(n.d.). Sanitation. Retrieved December 23, 
2023, from: https://washdata.org/
monitoring/sanitation.

ELA Electricity access iii.7• Electricity access (ELA), uses data from: 
The World Bank, World Development indicators 
(WDI)

[Dataset] 

The World Bank, World Development indicators 
(WDI). (2023). Access to electricity (% of 
population) (EG.ELC.ACCS.ZS) [Dataset]. 
Retrieved December 23, 2023, from: https://
databank.worldbank.org/source/world-
development-indicators/Series/EG.ELC.ACCS.
ZS.

[Related Report]

IEA, IRENA, UNSD, World Bank, & WHO. 
(2023). Tracking SDG 7: The Energy Progress 
Report 2023. World Bank. Retrieved December 
23, 2023, from: https://mc-cd8320d4-36a1-
40ac-83cc-3389-cdn-endpoint.azureedge.
net/-/media/Files/IRENA/Agency/
Publication/2023/Jun/Tracking_SDG7_
energy_progress_2023.pdf?rev= 
f937758f92a74ab7ac48ff5e 
8842780a.

FOS Fossil fuel 
subsidies

iii.7• Fossil fuel subsidies (FOS), uses data 
from: The International Monetary Fund (IMF), 
Climate Change Dashboard

[Dataset]

The International Monetary Fund (IMF), Climate 
Change Dashboard. (2023). Fossil Fuel 
Subsidies [Dataset]. Retrieved December 23, 
2023 from: https://climatedata.imf.org/
datasets/
d48cfd2124954fb0900cef95f2db2724_0/
explore.

[Related Paper]

Parry, I. W. H., Black, S., & Vernon, N. (2021). 
Still Not Getting Energy Prices Right: A Global 
and Country Update of Fossil Fuel Subsidies. 
Retrieved September 23, 2023, from: https://
www.imf.org/en/Publications/WP/
Issues/2021/09/23/Still-Not-Getting-Energy-
Prices-Right-A-Global-and-Country-Update-of-
Fossil-Fuel-Subsidies-466004.

Electronic copy available at: https://ssrn.com/abstract=4779686



Elite Quality Report, EQx2024

335

Pillar (iii.8): Taking Income 

SUB Death rate from 
substance use 
disorders

iii.8• Death rate from substance use disorders 
(SUB), uses data from: Institute for Health 
Metrics and Evaluation (IHME), Global Burden 
of Disease Collaborative Network*

[Dataset]

Global Burden of Disease Collaborative 
Network. Global Burden of Disease Study 2019 
(GBD 2019) Results. Seattle, United States: 
Institute for Health Metrics and Evaluation 
(IHME), 2019. Retrieved January 11, 2024, 
from: https://ghdx.healthdata.org/gbd-2019.

BRD Battle-related 
deaths per 
capita

iii.8• Battle-related deaths per capita (BRD), 
uses data from: Uppsala Conflict Data Program 
(Retrieved from the World Bank)

[Dataset]

The World Bank, Uppsala Conflict Data 
Program. (2022). Battle-related deaths (number 
of people) [Dataset]. Retrieved January 17, 
2024, from: https://data.worldbank.org/
indicator/VC.BTL.DETH.

[Related Paper]

Pettersson, T, Davis, S., Deniz, A., Engström, 
G., Hawach, N., Högbladh, S., Sollenberg, M., 
& Öberg, M. (2021). Organized violence 
1989-2020, with a special emphasis on Syria. 
Journal of Peace Research 58(4), 809-825. 
https://doi.
org/10.1177/00223433211026126.

HOM Homicide rate iii.8• Homicide rate (HOM), uses data from: 
The United Nations Office on Drugs and Crime 
(UNODC)

[Dataset]

United Nations Office on Drugs and Crime. 
(2023). Global Study on Homicide [Dataset]. 
Retrieved January 11, 2024 from: https://
dataunodc.un.org/dp-intentional-homicide-
victims.

SUI Suicide rate iii.8• Suicide rate (SUI), uses data from: The 
World Health Organization (WHO)

[Dataset]

World Health Organization (WHO). (n.d.). 
Suicide mortality rate (per 100,000 population) 
[Dataset]. Retrieved January 14, 2024, from: 
https://data.who.int/indicators/i/16BBF41

DTR Tax revenue as 
% of GDP (dev. 
fm optimum)

iii.8• Tax revenue as % of GDP (dev. fm 
optimum) (DTR), uses data from: The 
International Monetary Fund (IMF), Government 
Finance Statistics (GFS), OECD GDP Estimates 
(Retrieved from the World Bank)

[Dataset] 

The World Bank, Government Finance Statistics 
(GFS) (2023). Tax revenue (% of GDP) 
[Dataset]. Retrieved January 11, 2024, from: 
https://data.worldbank.org/indicator/GC.
TAX.TOTL.GD.ZS

DCT Corporate tax 
rate (dev. fm 
optimum)

iii.8• Corporate tax rate (dev. fm optimum) 
(DCT), uses data from: Tax foundation 
(Corporate Tax Rates around the World)

[Dataset] 

Enache, C. (2023). Corporate Tax Rates around 
the World, 2023 [Dataset]. Retrieved January 
16, 2024, from: https://taxfoundation.org/
corporate-tax-rates-by-country-2023/

DPS Delta public vs 
private sector 
salaries

iii.8• Delta public vs private sector salaries 
(DPS), uses data from: The World Bank 

[Dataset] 

The World Bank, Worldwide Bureaucracy 
indicators (WWBI). (2023). Public sector wage 
premium (compared to all private employees) 
[Dataset]. Retrieved January 10, 2024, from: 
https://datacatalog.worldbank.org/dataset/
worldwide-bureaucracy-indicators.

FDE Fiscal 
decentralization

iii.8• Fiscal decentralization (FDE), uses data 
from: The International Monetary Fund (IMF)

[Dataset] 

The International Monetary Fund (IMF). (n.d.). 
Fiscal Decentralization [Dataset]. Retrieved 
January 16, 2024, from: https://data.imf.
org/?sk=1C28EBFB-62B3-4B0C-AED3-
048EEEBB684F.

[Related Paper] 

Lledó, V., Ncuti, C., Kabanda, M., Hu, C., & 
Xiang, Y. (2018). The IMF fiscal 
decentralization dataset: a primer. International 
Monetary Fund, Washington.

GCI Global 
Cybersecurity 
Index

iii.8• Global Cybersecurity Index (GCI), uses 
data from: International Telecommunication 
Union (ITU), The Global Cybersecurity Index 
(GCI)

[Dataset]

International Telecommunication Union (ITU). 
(2024). Global Cybersecurity Index 2020. 
Retrieved January 10, 2024, from: https://
www.itu.int/epublications/publication/
global-cybersecurityindex-2020/en/.

GEG Gender 
education gap 
(dev. fm 
optimum)

iii.8• Gender education gap (dev. fm optimum) 
(GEG), uses data from: OECD*

[Dataset] 

OECD (2024), Adult education level (indicator). 
doi: 10.1787/36bce3fe-en (Accessed on 25 
January 2024). 

Pillar (iii.9): Unearned Income 

CRM Criminal 
markets

iii.9• Criminal markets (CRM), uses data from: 
The Organized Crime Index

[Dataset]

The Global Initiative against Transnational 
Organized Crime. (2023). Organized Crime 
Index 2023. Retrieved January 10, 2024, from: 
https://ocindex.net/downloads.

DBT Government 
debt as % of 
GDP

iii.9• Government debt as % of GDP (DBT), 
uses data from: The Global Economy

[Dataset]

TheGlobalEconomy.com. (n.d.). Government 
debt by country, around the world [Dataset]. 
Retrieved January 17, 2024, from: https://
www.theglobaleconomy.com/rankings/
government_debt/.

NRR Natural 
resources rents 
as % of GDP

iii.9• Natural resources rents as % of GDP 
(NRR), uses data from: The World Bank

[Dataset] 

The World Bank, The Changing Wealth of 
Nations. (n.d.). Total natural resources rents (% 
of GDP) [Dataset]. Retrieved January 15, 2024, 
from: https://data.worldbank.org/indicator/
NY.GDP.TOTL.RT.ZS.

[Related Paper] 

The World Bank. (2011). The changing wealth 
of nations: Measuring sustainable development 
in the new millennium. Washington, DC: World 
Bank.
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GPA Green patents 
per capita

iii.9• Green patents per capita (GPA), uses 
data from: OECD

[Dataset]

OECD, Intellectual Property Database. (2023). 
Innovation in environmental-related 
technologies [Dataset]. Retrieved January 16, 
2024, from: https://stats.oecd.org/Index.
aspx?QueryId=65286#.

EPI Environmental 
Performance 
Index 

iii.9• Environmental Performance Index (EPI), 
uses data from: Yale Center for Environmental 
Law & Policy, Environmental Performance index 
(EPI)*

[Dataset]

Yale Center for Environmental Law & Policy, 
Environmental Performance index (EPI). (2022). 
2022 EPI Results [Dataset]. Retrieved January 
16, 2024, from: https://epi.yale.edu/
epi-results/2022/component/epi.

[Related Report]

Wolf, M. J, Emerson, J. W., Esty, D. C., de 
Sherbinin, A., Wendling, Z. A., et al. (2022). 
2022 Environmental Performance Index. New 
Haven, CT: Yale Center for Environmental Law 
& Policy. epi.yale.edu.

RES Renewable 
energy share

iii.9• Renewable energy share (RES), uses data 
from: United Nations, Department of Economic 
and Social Affairs

[Dataset]

United Nations, Department of Economic and 
Social Affairs, Sustainable Development Goals. 
(2023). Indicator 7.2.1: Renewable energy 
share in the total final energy consumption 
[Dataset]. Retrieved September 18, 2023, from: 
https://unstats.un.org/sdgs/dataportal/
SDMXMetadataPage?7.2.1-EG_FEC_RNEW.

OLI Ocean litter iii.9• Ocean litter (OLI), uses data from: United 
Nations, Department of Economic and Social 
Affairs

[Dataset]

United Nations, Department of Economic and 
Social Affairs, Sustainable Development Goals. 
(2023). Indicator 14.1.1: (a) Index of coastal 
eutrophication; and (b) plastic debris density 
[Dataset]. Retrieved September 18, 2023, from: 
https://unstats.un.org/sdgs/dataportal/
SDMXMetadataPage?14.1.1-EN_MAR_
BEALIT_OV.

DER Deforestation 
rate

iii.9• Deforestation rate (DER), uses data from: 
Global Forest Watch

[Dataset]

Forest Monitoring, Land Use & Deforestation 
Trends. (n.d.). Global Forest Watch. Retrieved 
January 10, 2024, from: https://www.
globalforestwatch.org/.

FUS Fertilizer usage 
kg per hectar

iii.9• Fertilizer usage kg per hectar (FUS), uses 
data from: The World Bank, Food and 
Agriculture Organization

[Dataset]

The World Bank, Food and Agriculture 
Organization. (n.d.). Fertilizer consumption 
(kilograms per hectar of arable land) [Dataset]. 
Retrieved January 22, 2024, from https://
data.worldbank.org/indicator/AG.CON.FERT.
ZS

TLP Terrestrial land 
protected

iii.9• Terrestrial land protected (TLP), uses data 
from: United Nations Statistics Division (UNSD)

[Dataset]

United Nations Statistics Division (UNSD), 
Environmental indicators. (n.d.). Terrestrial 
protected areas [Dataset]. Retrieved January 
22, 2024, from https://unstats.un.org/unsd/
envstats/qindicators.cshtml.

CDD CO2 emissions 
embodied in 
domestic final 
demand per 
capita

iii.9• CO2 emissions embodied in domestic 
final demand per capita (CDD), uses data from: 
OECD, Trade in Embodied CO2 Database 
(TECO2)

[Dataset]

OECD, Trade in Embodied CO2 Database 
(TECO2). (2022). Carbon dioxide emissions 
embodied in international trade (2021 ed.) 
[Dataset]. Retrieved February 12, 2024, from: 
https://stats.oecd.org/Index.
aspx?DataSetCode=IO_GHG_2021.

CDO CO2 emissions 
(metric tons per 
capita)

iii.9• CO2 emissions (metric tons per capita) 
(CDO), uses data from: Climate Watch 
Historical Country Greenhouse Gas (GHG) 
Emissions (Retrieved from The World Bank)

[Dataset] 

The World Bank, Climate Watch Historical 
GHG Emissions (1990-2020). (2022). CO2 
emissions (metric tons per capita) [Dataset]. 
Retrieved January 15, 2024, from: https://
data.worldbank.org/indicator/EN.ATM.CO2E.
PC.

AIR Air Quality 
Index

iii.9• Air Quality Index (AIR), uses data from: 
iQAir

[Dataset]

iQAir. (2023). World’s most polluted countries 
& regions (historical data 2018-2023). 
Retrieved January 22, 2024, from: https://
www.iqair.com/us/world-most-polluted-
countries.

HAZ Hazardous 
waste per capita

iii.9• Hazardous waste per capita (HAZ), uses 
data from: United Nations Statistics Division 
(UNSD) 

[Dataset] 

United Nations Statistics Division (UNSD), 
Environment indicators. (n.d.). Hazardous 
waste generated per capita [Dataset]. Retrieved 
January 11, 2024, from https://unstats.un.
org/unsd/envstats/qindicators.cshtml.

WPC Waste collected 
per capita

iii.9• Waste collected per capita (WPC), uses 
data from: United Nations Statistics Division 
(UNSD) & The World Bank

[Dataset] 

United Nations Statistics Division (UNSD), 
Economic indicators. (n.d.). Municipal waste 
collected [Dataset]. Retrieved January 11, 
2024, from: https://unstats.un.org/unsd/
envstats/qindicators.cshtml.

[Dataset]

The World Bank. (2022). Population, total 
[Dataset]. Retrieved January 11, 2024, from: 
https://data.worldbank.org/indicator/SP.POP.
TOTL.

MWR Municipal waste 
recycling rate

iii.9• Municipal waste recycling rate (MWR), 
uses data from: United Nations Statistics 
Division (UNSD)

[Dataset] 

United Nations Statistics Division (UNSD), 
Economic indicators. (n.d.). Percentage of 
municipal waste collected which is recycled 
[Dataset]. Retrieved January 11, 2024, from: 
https://unstats.un.org/unsd/envstats/
qindicators.cshtml.
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FIS Fishing 
consumption per 
capita

iii.9• Fishing consumption per capita (FIS), uses 
data from: United Nations Statistic Division 
(UNSD), Food and Agricultural Organization 
(FAO) & Our World in Data.

[Dataset]

United Nations Statistic Division (UNSD), Food 
and Agriculture Organization (FAO). (2023). 
Food Balance Sheets [Dataset]. Retrieved 
January 22, 2024, from: https://www.fao.
org/faostat/en/#data/FBS.

[Related Article]

Ritchie, H., & Roser, M. (2021). Fish and 
Overfishing. Our World in Data. Retrieved 
January 22, 2024, from: https://
ourworldindata.org/fish-and-overfishing.

MET Red meat 
consumption 
kilograms per 
capita

iii.9• Red meat consumption kilograms per 
capita (MET), uses data from: United Nations 
Statistic Division (UNSD), Food and Agricultural 
Organization (FAO) & Our World in Data 

[Dataset]

United Nations Statistic Division (UNSD), Food 
and Agriculture Organization (FAO). (2023). 
Food Balance Sheets [Dataset]. Retrieved 
January 11, 2024, from: https://www.fao.
org/faostat/en/#data/FBS.

[Related Article]

Ritchie, H., Rosado, P., & Roser, M. (2023). 
Meat and Dairy Production. Our World in 
Data. Retrieved January 11, 2024, from: 
https://ourworldindata.org/meat-production.

Sub-Index II: Value / Index Area (iv): Economic Value 

Pillar (iv.10): Producer Rent 

PAT Nr. of patent 
applications per 
capita

iv.10• Nr. of patent applications per capita 
(PAT), uses data from: The World Intellectual 
Property Organization (WIPO) Patent Report 
(Retrieved from The World Bank)

[Dataset] 

The World Bank, The World Intellectual Property 
Organization (WIPO) Patent Report. (n.d.). 
Patent applications, residents [Dataset]. [Dataset] 
Retrieved January 16, 2024, from: https://data.
worldbank.org/indicator/IP.PAT.RESD.

FBH Financial burden of 
healthcare

iv.10• Financial burden of healthcare (FBH), 
uses data from: World Health Organization 
(WHO) Global Health Observatory (Retrieved 
from The World Bank)

[Dataset]

The World Bank, World Health Organization 
(WHO) Global Health Observatory. (2023). 
Proportion of population spending more than 
25% of household consumption or income on 
out-of-pocket health care expenditure (%) 
[Dataset]. Retrieved January 16, 2024, from: 
https://data.worldbank.org/indicator/SH.UHC.
OOPC.25.ZS.

HEI Health Efficiency 
Index

iv.10• Health Efficiency Index (HEI), uses data 
from: Bloomberg

[Article] 

Miller, L. J., & Lu, W. (2020). Asia Trounces U.S. 
in Health-Efficiency Index Amid Pandemic. 
Bloomberg Online. Retrieved January 17, 2024, 
from: https://www.bloomberg.com/news/
articles/2020-12-18/asia-trounces-u-s-in-
health-efficiency-index-amid-pandemic

DMS Density of medical 
staff

iv.10• Density of medical staff (DMS), uses data 
from: World Health Organization’s (WHO) 
Global Health Workforce Statistics, OECD 
(Retrieved from The World Bank)

[Dataset]

The World Bank, World Health Organization’s 
(WHO) Global Health Workforce Statistics, 
OECD. (n.d.). Physicians (per 1,000 people) 
[Dataset]. Retrieved January 25, 2024, from: 
https://data.worldbank.org/indicator/SH.MED.
PHYS.ZS.

[Dataset]

The World Bank, World Health Organization’s 
(WHO) Global Health Workforce Statistics, 
OECD. (n.d.). Nurses and midwives (per 1,000 
people) [Dataset]. Retrieved January 25, 2024, 
from: https://data.worldbank.org/indicator/
SH.MED.NUMW.P3.

FSA Global Food 
Security Index - 
affordability

iv.10• Global Food Security Index - affordability 
(FSA), uses data from: Economist Impact, Global 
Food Security Index (GFSI)

[Dataset & Related Report] 

Economist Impact, Global Food Security Index 
(GFSI). (2022). Global Food Security Index 
2022 [Dataset]. Retrieved November 26, 2022, 
from: https://impact.economist.com/
sustainability/project/food-security-index/
download-the-index.

HAI Housing 
Affordability Index

iv.10• Housing Affordability Index (HAI), uses 
data from: Swiss Forecast Affordable Housing 
Index

[Dataset] 

Swiss Forecast (2022). Swiss Forecast 
Affordable Housing Index [Proprietary data]. 
Available upon request.

RTD Rail track density iv.10• Rail track density (RTD), uses data from: 
The World Bank, World Development indicators 
(WDI), International Union of Railways (UIC) & 
The World Bank

[Dataset] 

The World Bank, World Development indicators 
(WDI), International Union of Railways (UIC). 
(2024). Rail lines (total route-km) (IS.RRS.TOTL.
KM) [Dataset]. Retrieved February 15, 2024, 
from: https://databank.worldbank.org/reports.
aspx?source=2&series=IS.RRS.TOTL.
KM&country=.

[Dataset]

The World Bank. (2022). Population, total 
[Dataset]. Retrieved January 11, 2024, from: 
https://data.worldbank.org/indicator/SP.POP.
TOTL.

GAI Global AI Index iv.10• Global AI Index (GAI), uses data from: 
Tortoise

[Dataset]

Tortoise. (2023). The Global AI Index [Dataset]. 
Retrieved January 25, 2024, from: https://
www.tortoisemedia.com/intelligence/
global-ai#data.

FDS Inward FDI as a % 
of GDP (stock)

 iv.10• Inward FDI as a % of GDP (stock) (FDI), 
uses data from: United Nations Conference on 
Trade and Development (UNCTAD) Statistics

[Dataset]

United Nations Conference on Trade and 
Development (UNCTAD) Stat. (2023). Foreign 
direct investment: Inward and outward flows and 
stock, annual [Dataset]. Retrieved January 2, 
2024, from: https://unctadstat.unctad.org/
datacentre/dataviewer/US.FdiFlowsStock.
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FDF Inward FDI as a % 
of GDP (flow, 3yrs 
avg.)

 iv.10• Inward FDI as a % of GDP (flow, 3yrs 
avg.) (FDF), uses data from: United Nations 
Conference on Trade and Development 
(UNCTAD) Statistics

[Dataset]

United Nations Conference on Trade and 
Development (UNCTAD) Stat. (2023). Foreign 
direct investment: Inward and outward flows and 
stock, annual [Dataset]. Retrieved January 16, 
2024, from: https://unctadstat.unctad.org/
datacentre/dataviewer/US.FdiFlowsStock.

BTF Barriers to FDI iv.10• Barriers to FDI (BTF), uses data from: 
OECD, FDI Regulatory Restrictiveness Index (FDI 
Index)

[Dataset]

OECD, FDI Regulatory Restrictiveness Index (FDI 
Index). (n.d.). OECD FDI Regulatory 
Restrictiveness Index [Dataset]. Retrieved 
January 2, 2024, from: https://stats.oecd.org/
Index.aspx?datasetcode=FDIINDEX.

OFB Open for business iv.10• Open for Business (OFB), uses data from: 
U.S. News & World Report LP

[Dataset]

U.S. News & World Report LP. (2023). Best 
Countries 2023: Global rankings, international 
news and data insights [Dataset]. Retrieved 
January 15, 2024, from: https://www.usnews.
com/media/best-countries/2023-overall-
rankings.pdf.

EGL Economic 
globalization

iv.10• Economic globalization (EGL), uses data 
from: ETHZ, The KOF Globalisation Index*

[Dataset]

Gygli, Savina, Florian Haelg, Niklas Potrafke 
and Jan-Egbert Sturm 

(2019): The KOF Globalisation Index – 
Revisited, Review of 

International Organizations, 14(3), 543-574

https://doi.org/10.1007/s11558-019-09344-
2.

[Related Paper]

Dreher, Axel (2006): Does Globalization Affect 
Growth? Evidence 

from a new Index of Globalization, Applied 
Economics 38, 10: 

1091-1110.

TRF Trade freedom iv.10• Trade freedom (TRF), uses data from: The 
Heritage Foundation, Index of Economic 
Freedom (IEF)

[Dataset]

The Heritage Foundation, Index of Economic 
Freedom (IEF). (2023). Indicator: Trade Freedom 
[Dataset]. Retrieved January 15, 2024, from: 
https://www.heritage.org/index/pages/
all-country-scores.

[Related Report]

The Heritage Foundation, Index of Economic 
Freedom (IEF). (2023). 2024 Index of Economic 
Freedom. Retrieved January 15, 2024, from 
https://www.heritage.org/index/.

IPM Share of imports 
targeted by 
protectionist 
measures (flow)

iv.10• Share of imports targeted by protectionist 
measures (flow) (IPM), uses data from: SIAW 
Institute, University of St.Gallen, The Global 
Trade Alert*

[Related paper] 

Simon J. Evenett and Johannes Fritz (2020). The 
Global Trade Alert database handbook. 
Manuscript, 21 October 2022.

IPS Share of imports 
targeted by 
protectionist 
measures (stock)

iv.10• Share of imports targeted by protectionist 
measures (stock) (IPS), uses data from: SIAW 
Institute, University of St.Gallen, The Global 
Trade Alert*

[Related paper] 

Simon J. Evenett and Johannes Fritz (2020). The 
Global Trade Alert database handbook. 
Manuscript, 21 October 2022.

DGI Share of discrimn. 
govt. intervent. as % 
of total intervent. 
(flow)

iv.10• Share of discrimn. govt. intervent. as % of 
total intervent. (flow) (DGI), uses data from: 
SIAW Institute, University of St.Gallen, The 
Global Trade Alert*

[Related paper] 

Simon J. Evenett and Johannes Fritz (2020). The 
Global Trade Alert database handbook. 
Manuscript, 21 October 2022.

DGS Share of discrimn. 
govt. intervent. as % 
of total intervent. 
(stock)

iv.10• Share of discrimn. govt. intervent. as % of 
total intervent. (stock) (DGS), uses data from: 
SIAW Institute, University of St.Gallen, The 
Global Trade Alert*

[Related paper] 

Simon J. Evenett and Johannes Fritz (2020). The 
Global Trade Alert database handbook. 
Manuscript, 21 October 2022.

Pillar (iv.11): Capital Rent 

DOI Inflation (dev. fm 
optimum)

iv.11• Inflation (dev. fm optimum) (DOI), uses 
data from: International Monetary Fund (IMF), 
World Economic Outlook

[Dataset]

International Monetary Fund (IMF), World 
Economic Outlook. (2023). Inflation rate, 
average consumer prices, Annual percent 
change [Dataset]. Retrieved February 12, 2024, 
from: https://www.imf.org/external/
datamapper/PCPIPCH@WEO/
WEOWORLD?year=2023.

DEF GDP deflator index 
growth rate (dev. fm 
optimum)

iv.11• GDP deflator index growth rate (dev. fm 
optimum) (DEF), uses data from: International 
Monetary Fund (IMF), World Economic Outlook

[Dataset]

International Monetary Fund (IMF), World 
Economic Outlook. (2023). Inflation rate, 
average consumer prices, Annual percent 
change [Dataset]. Retrieved January 12, 2024, 
from: https://www.imf.org/external/
datamapper/PCPIPCH@WEO/
WEOWORLD?year=2023.

DNI Neutral interest rate 
(dev. fm optimum)

iv.11• Neutral interest rate (dev. fm optimum) 
(DNI), uses data from: OECD (Money Supply 
Data) & World Bank, National Accounts Data 
(GDP growth)*

[Dataset] 

OECD. (2022). Narrow money (M1) (indicator). 
doi: 

10.1787/7a23d68b-en (Accessed 1 January, 
2024).

[Dataset] 

The World Bank. (n.d.). GDP growth (annual %) 
[indicator ID: 

NY.GDP.MKTP. KD.ZG]. Retrieved January 1, 
2024, from:

https://data.worldbank.org/ indicator/NY.GDP.
MKTP.KD.ZG.
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FMI Financial Markets 
Index

iv.11• Financial Markets Index (FMI), uses data 
from: International Monetary Fund (IMF) 
Strategy, Policy, and Review Department, 
Financial Development Index Database

[Dataset] 

International Monetary Fund (IMF) Strategy, 
Policy, and Review Department, Financial 
Development Index Database. (2023). Financial 
Development (FD) Index, Financial Markets (FM) 
Index. Retrieved January 12, 2024, from: 
https://data.imf.org/?sk=f8032e80-b36c-
43b1-ac26-493c5b1cd33b.

GCF Gross capital 
formation

iv.11• Gross capital formation (GCF) uses data 
from: World Bank national accounts data, 
OECD National Accounts data files (Retrieved 
from The World Bank)

[Dataset]

The World Bank, World Bank national accounts 
data, OECD National Accounts data files. (n.d.). 
Gross capital formation (% of GDP) [Dataset]. 
Retrieved January 12, 2024, from: https://data.
worldbank.org/indicator/NE.GDI.TOTL.ZS.

GOL Gold demand as % 
of GDP

iv.11• Gold demand as % of GDP (GOL), uses 
data from: World Gold Council 

[Dataset] 

World Gold Council. (2024). Historical demand 
and supply [Dataset]. Retrieved February 12, 
2024, from: 

https://www.gold.org/goldhub/data/
gold-demand-by-country.

CRY Crypto ownership iv.11• Crypto ownership (CRY), uses data from: 
Statista 

[Dataset]

Statista. (2023). Share of respondents who 
indicated they either owned or used 
cryptocurrencies in 56 countries and territories 
worldwide from 2019 to 2023 [Dataset]. 
Retrieved February 16, 2024, from https://
www.statista.com/statistics/1202468/
global-cryptocurrency-ownership/.

UNN Unicorns iv.11• Unicorns (UNN), uses data from: Hurun 
Research Institute 

[Dataset]

Hurun Research Institute. (2023). Hurun Global 
Unicorn Index 2023 Retrieved February 8, 
2024, from: https://www.hurun.net/en-US/
Info/Detail?num=3OEJNGKGFPDS.

UNC Unicorns as % of 
GDP

iv.11• Unicorns as % of GDP (UNC), uses data 
from: The Hurun Research Institute & World 
Bank 

[Dataset] 

Hurun Research Institute. (2023). Hurun Global 
Unicorn Index 2023 Retrieved February 8, 
2024, from: https://www.hurun.net/en-US/
Info/Detail?num=3OEJNGKGFPDS.

[Dataset]

The World Bank. (n.d.). GDP (current US$) 
[indicator ID: NY.GDP.MKTP.CD]. Retrieved 
February 8, 2024, from: https://data.
worldbank.org/indicator/NY.GDP.MKTP.CD. 

BSG Billionaires self-
made per capita

iv.11• Billionaires self-made per capita (BSG), 
uses data from: Forbes & The World Bank

[Dataset]

Forbes. (2023). Forbes World’s Billionaires List, 
The Richest in 2023 [Dataset]. Retrieved

January 1, 2024, from: https://www.forbes.
com/billionaires/.

[Dataset]

The World Bank. (2022). Population, total 
[Dataset]. Retrieved January 11, 2024, from: 
https://data.worldbank.org/indicator/SP.POP.
TOTL.

BSM Billionaires 
self-made as % of 
total billionaires

iv.11• Billionaires self-made as % of total 
billionaires (BSM), uses data from: Forbes

[Dataset]

Forbes. (2023). Forbes World’s Billionaires List, 
The Richest in 2023 [Dataset]. Retrieved

January 1, 2024, from: https://www.forbes.
com/billionaires/.

Pillar (iv.12): Labor Rent 

LPG Labor productivity 
growth

 iv.12• Labor productivity growth (LPG), uses 
data from: The Conference Board, Total 
Economy Database™

[Dataset]

The Conference Board, Total Economy 
Database™. (2023). Total Economy Database™ 
- Data [Dataset]. Retrieved January 16, 2024, 
from: https://www.conference-board.org/data/
economydatabase/total-economy-database-
productivity.

WLP Delta real wage vs 
labor productivity 
increases

iv.12• Delta real wage vs labor productivity 
increases (WLP), uses data from: OECD, GDP 
per capita and productivity growth

[Dataset] 

OECD, GDP per capita and productivity growth. 
(2024). Labour compensation per hour worked 
[Dataset]. Retrieved January 16, 2024, from: 
https://data.oecd.org/lprdty/labour-
compensation-per-hour-worked.htm#indicator-
chart.

[Dataset]

OECD, GDP per capita and productivity growth. 
(2024). GDP per hour worked [Dataset]. 
Retrieved January 16, 2024, from: https://data.
oecd.org/lprdty/labour-compensation-per-hour-
worked.htm#indicator-chart.

LFP Labor force 
participation rate

 v.12• Labor force participation rate (LFP), uses 
data from: International Labour Organization, 
ILOSTAT, ILO Modelled Estimates (ILOEST) 
Database

[Dataset]

International Labour Organization, ILOSTAT, ILO 
Modelled Estimates (ILOEST) Database. (2023). 
Labour force participation rate by sex and age 
-- ILO modelled estimates, Nov. 2023 (%) | 
Annual [Dataset] [Code: EAP_2WAP_SEX_
AGE_RT_A]. Retrieved January 15, 2024, from: 
https://ilostat.ilo.org/topics/population-and-
labour-force/.
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LFR Labor force 
participation ratio 
- male vs female

iv.12• Labor force participation ratio - male vs 
female (LFR), uses data from: World Bank, 
World Development indicators (WDI) database, 
International Labour Organization, ILOSTAT 
(Retrieved from The World Bank)

[Dataset]

The World Bank, World Bank, World 
Development indicators (WDI) database, 
International Labour Organization, ILOSTAT. 
(n.d.). Ratio of female to male labor force 
participation rate (%) (modeled ILO estimate) 
[Dataset]. Retrieved January 23, 2024, from: 
https://data.worldbank.org/indicator/SL.TLF.
CACT.FM.ZS.

UEM Unemployment rate iv.12• Unemployment rate (UEM), uses data 
from: International Labour Organization, ILO 
Modelled Estimates and Projections database 
(ILOEST), ILOSTAT (Retrieved from The World 
Bank)

[Dataset]

The World Bank, International Labour 
Organization, ILO Modelled Estimates and 
Projections database (ILOEST), ILOSTAT. (2024). 
Unemployment, total (% of total labor force) 

(modeled ILO estimate) [Dataset]. Retrieved 
January 16, 2024, from: https://data.
worldbank.org/indicator/SL.UEM.TOTL.ZS

YUN Youth unemployment 
rate

iv.12• Youth unemployment rate (YUN), uses 
data from: International Labour Organization, 
ILO Modelled Estimates and Projections 
database (ILOEST), ILOSTAT (Retrieved from The 
World Bank)

[Dataset]

The World Bank, International Labour 
Organization, ILO Modelled Estimates and 
Projections database (ILOEST), ILOSTAT. (2024). 
Unemployment, youth total (% of total labor 
force ages 15-24) (modeled ILO estimate) 
[Dataset]. Retrieved January 16, 2024, from: 
https://data.worldbank.org/indicator/SL.
UEM.1524.ZS.

BRN Human flight and 
brain drain

iv.12• Human flight and brain drain (BRN), uses 
data from: The Fund for Peace, Fragile States 
Index

[Dataset]

The Fund for Peace, Fragile States Index. (2023). 
E3: Human Flight and Brain Drain [Dataset]. 
Retrieved January 16, 2024, from: https://
fragilestatesindex.org/global-data/.

[Related Report]

The Fund for Peace, Fragile States Index. (2023). 
Fragile States Index Annual Report 2023. 
Retrieved January 16, 2024, from: https://
fragilestatesindex.org/wp-content/
uploads/2023/06/FSI-2023-Report_final.pdf.
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The analyses and interpretations of the EQx Scores and Rank-
ings for countries and regions, as well as for indicators, Ba-
rometers and indicator Families presented in Chapter 4, repre-
sent the valuable work of contributors from around the world. 
The EQx team wishes to recognize and thank all of the contrib-
utors whose names and contributions are listed below. The 
suggested citation for each contribution is also presented. 
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The details on the paintings included in the Report are 
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Page 15: Joaquim Chancho. Painting 958. 2007.
Oil on canvas. 90x90 cm. Private Collection, Spain

Page 26: Joaquim Chancho. Painting 609. 2004.
Oil on canvas. 32x32 cm

Page 36: Joaquim Chancho. Painting 610. 2004.
Oil on canvas. 25x25 cm

Page 51: Joaquim Chancho. Painting 623. 2004.
Oil on canvas. 32x32 cm

Page 67: Joaquim Chancho. Painting 616. 2004.
Oil on canvas. 35x35 cm

Page 111: Joaquim Chancho. Painting 619. 2004.
Oil on canvas. 35x35 cm
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For details visit: www.joaquimchancho.com 
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Editorial disclaimer 

All of the contributions to the EQx2024 are the responsibility of the authors, 
who were granted full editorial freedom and selected the indicators, Pillars, 
Sub-Indices and Index Areas that they wished to focus on in their analyses of 
Elite Quality.

Style note 

All the original terms used in the EQx2024 such as ‘Elite Quality’ or ‘enlight-
ened elites’ use single quotation marks when first introduced. Thereafter the 
quotation marks will disappear, but the term might, on occasion be rendered 
in italics. Terms that depict a component of the EQx2024 are capitalized. For 
example, ‘Power Sub-Index’, ‘Economic Dimension’, ‘Political Value Index 
Area’, ‘Creative Destruction Pillar’ or ‘indicator’. When we refer to individual 
Pillars, they are followed by their specific Pillar Code: for example, ‘Creative 
Destruction (ii.6)’. Individual indicators are referred to in italics and are fol-
lowed by their indicator Code in brackets: for example, ‘Crony capitalism 
(CRO, i.2)’. All references to indices in the EQx2024 are italicized: for exam-
ple, ‘Environmental Performance Index’. Terms that represent proprietary 
frameworks such as: ‘State of Elites’ or ‘Index Area’ are capitalized. Citations 
in the EQx2024 follow the APA 6th edition guidelines wherever possible. 
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The Elite Quality Report 2025: The Sustainable Value Creation of Nations, will be the sixth annual EQx 
report and is planned for release in the Spring of 2025. The EQx2025 will continue to cover 151 coun-
tries and provide the international comparative scores of national elite systems to create the leading po-
litical economy measurement index. The 146 indicators used for the EQx2024, reflecting Value Creation 
and Value Extraction phenomena in the political economy and society at large, will be re-assessed for the 
EQx2025, while new indicator candidates will also be considered for inclusion. In addition, the Pan-
el-EQx (PEQx) dataset, launched in 2023 and utilized in research, will be further enhanced to evaluate 
the historical performance of Elite Quality for countries across the globe. 

Conceptually, sustainability at the firm level parallels sustainability in the political economy, as measured 
by the EQx. The EQx2025 will leverage the insights from the micro-level ‘Sustainable Value Creation of 
Firms’ report that is planned for the end of 2024. Firm-level Sustainable Value Creation is the beginning 
of the transmission chain that leads to Elite Quality at the macro-level and affects economic and human 
development outcomes. 

Forthcoming: EQx2025

Tomas Casas i Klett, University of St.Gallen (FIM-HSG) 
Guido Cozzi, University of St.Gallen (FGN-HSG) 

ELITE QUALITY
INDEX
EQx2025

Measuring long-term economic and human development prospects
146 Indicators + ; 12 Pillars; 4 Political Economy Index Areas; and Power and Value Sub-Indexes

ELITE QUALITY  
REPORT 2025
The Sustainable Value Creation of Nations

151 COUNTRY SCORES  
AND GLOBAL RANKINGS
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The EQx2024 report is the result of the intellectual contributions and insightful recommendations made by committed partners 
and institutions, as well as by many individuals around the globe. 

The academic leadership of the EQx rests with two institutes at the University of St.Gallen: the Research Institute for International 
Management (FIM-HSG) and the Institute of Economics (FGN-HSG). The EQx has also benefited from the data, methodological 
inputs, analysis, and outreach work of a network committed to the idea that measuring the aggregate Sustainable Value 
Creation of nations is one of the keys for a better future. 

On an individual basis, we wish to express a profound sense of gratitude to the authors of the deep-dive country analyses and 
indicator commentaries, as well as to those scholars who supported the EQx project data collection: Professor Jun Zhang, Dean 
of the School of Economics, Dr. Shuo Shi, and Dr. Ouyang Hanzhen, Fudan University; Professor Sir Anton Muscatelli, Univer-
sity of Glasgow; Professor Etsuro Shioji, Hitotsubashi University; Professor Alwyn Lim, Singapore Management University; 
Cláudia Ribeiro, Professor Óscar Afonso and Dr. Nuno Torres, University of Porto; Professor Jan Ketil Arnulf, Professor Dag 
Morten Dalen and Professor Janicke Rasmussen, BI Norwegian Business School; Professor Weihua Zhou and Dr. Weijie Xu, 
Zhejiang University, School of Management; Associate Professor Beka Chedia; Dr. Carlos Gómez Ribas, Independent Re-
searcher; Pablo San Martin, President SMS Latinoamérica; James Breiding, CEO & Founder of S8nations; Professor Weilei 
(Stone) Shi, Chenung Kong Graduate School of Business; Rupert Hoogewerf, Chairman and Chief Researcher of Hurun Report; 
Martin Langen and Dr. Marcus Schütz, Swissforecast GmbH; Professor Simon Evenett, the University of St.Gallen and the 
St.Gallen Endowment for Prosperity through Trade (SGEPT) who supported the EQx with the unique Global Trade Alert (GTA) 
dataset; Professor James W. Davis; Professor Martin Nerlinger for the Sustainable Value Creation of firms perspective and 
contributions to the Ecology EQx-Indicator Family; and Dr. Silvia Galli, Theresa Goop, Raphael Summermatter, Mounir 
Hassen, Michael Asiedu, Sergio Martinez-Cotto and Emiliano Hersesi Toni, all from the University of St.Gallen. 

The University of St.Gallen team and its members from the FIM-HSG and FGN-HSG institutes provides the academic leadership 
for the Elite Quality initiative, while the latter’s network, which includes Professor Kaushik Basu, Cornell University; Professor 
Alberto Bisin, New York University; Professor Nilanjan Banik, Bennett University; and Dr. Anurag Banerjee, Durham Business 
School, have given precious advice and support. Professor Martin Hilb’s encouragement and kindness over the years have 
provided the project with unique momentum. The support of FIM-HSG’s directors, Professor Gudrun Sanders and Professor 
Winfried Ruigrok, is also very important to the EQx project. Further, we are indebted to FGN-HSG Professor Paolo Piacquadio 
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for his generous assistance over the years. Francoise Diebold provided outstanding childcare support, which proved essential 
to the completion of the report. We also acknowledge the diverse and outstanding intellectual inputs made by students at the 
University of St.Gallen: Sebastian Boeck, Hassen Mounir, Sandra Frei, Niklas Schweinzer, Slav Kunchev, Ali Kaya, Charlotte 
Kochhäuser, Maxime Manzi Tarasi,Yann Oppenheim and Max Bieri. We are also supported by the Ad-Hoc Economics, Asia 
Club, START Global and African Association student organizations as they leverage the EQx to build bridges between student 
life and society at large. 

For the fourth time, the team at Seismo AG, led by Franziska Doerig, Christine Hirzel, Katarzyna Czerwiec-Buczek, and 
Stefanie Keller has made positive contributions to many aspects of this work’s design and production, both in print and 
online. The professional and creative work of Gina Rodríguez has transformed the report into a visually appealing and more 
engaging read. Gallus Niedermann and his team at www.NiedermannDruck.ch took the utmost care to produce the hard 
copy version of the report in line with Swiss quality standards. As usual, the extraordinary commitment, efficiency, and 
attention to detail of the EQx’s copy editor, John Stuart, has been essential in producing this work to the standards demanded 
by our audience. 

The partnership with the St.Gallen Symposium (www.symposium.org) permits us to conceptualize the innovative new genera-
tion perspective of the EQx and consolidate new avenues for our research. We are grateful to Felix Rüdiger, Head of Content 
& Research, for his thought leadership, as well as to Beat Ulrich, CEO, and Gunnar Hauptman, Executive Vice President & 
Head of the Programme; our cooperation enables the EQx project to contribute to inter-generational dialogue. Sincere thanks 
are given to Jacqueline Gasser-Beck, Intendant of SQUARE (www.hsg-square.ch), and to her team at the Teaching Innovation 
Lab, and Dominic Jaenke and Fabienne Schwizer, who provided both inspiration and infrastructure for the EQx2024 global 
launch event. Joachim Podak, Adrian Sulzer, Gordon Langlois, and Markus Zinsmaier from the Corporate Communications 
team at the University of St.Gallen have supported the Elite Quality initiative with great vigour over the years to facilitate wide 
access to the EQx reports, sharing its data and insights to the media as well as its academic and non-academic readership 
from around the world. 

We must also extend our thanks to all those who, even if not named here, have supported and engaged with the work of the 
EQx2024 for their knowledge, time and trust. The Foundation for Value Creation is also deeply grateful to the kind benefactors 
and contributing partners whose resources have made this report possible.
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The relationship between the Foundation for Value Creation (FVC) 
and the Elite Quality Index® (EQx): 

The Foundation for Value Creation (FVC or ‘Foundation’) is a Switzerland-based, non-profit foundation, supervised by the Swiss 
Federal Supervisory Board for Foundations (Eidgenössische Stiftungsaufsicht, ESA). The Foundation’s vision and its purpose 
(Stiftungssweck), articulated in its statutes (Satzung), include the generation of innovative, evidence-based insights into Value 
Creation. The Foundation’s resources are allocated and audited in compliance with its purpose and applicable Swiss laws. 

Measuring the degree of Value Creation in a political economy is the objective of the Elite Quality Index® EQx) project. The underly-
ing assumption of the EQx, shared by the FVC, is that the extent to which elite business models create value, rather than extract it, 
significantly contributes to a country’s economic growth and human development. The Foundation realizes its purpose by supporting 
the EQx in three ways.

Firstly, the Foundation makes the development of the EQx possible, by coordinating the international partner network, providing 
support for research initiatives, and by assisting in the publication of the report and dissemination of the results. Dissemination 
activities include the participation in and organization of international, local and digital events, as well as establishing a collabo-
rative platform for partners to work on and share EQx data. Secondly, the Foundation sees the EQx as a unique intellectual asset for 
a wide range of educational initiatives. These include university courses for new generations of students, innovative formats for the 
broader public, as well as custom programs for the top leadership of organizations, governments and institutions. Thirdly, the EQx 
provides a distinct practice-oriented analytical toolset that can be leveraged for the transformation and renewal of elite business 
models from Value Extraction towards inclusive Value Creation. The EQx results and interpretations of them can provoke the reflection 
and analysis that precedes transformative action. The international and open platform collaborative approach of the Foundation 
enables such impacts, aiming deep into societies and the core of political economies.

If you are interested in learning more about the FVC or having a conversation, please contact us at: partner@valuecreation.org
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and conditions of the Creative Commons license CC BY-NC-ND 
(http://creativecommons.org/licenses/by-nc-nd/4.0/).

The Elite Quality Index (EQx) aims to produce innovative and evidence-based 
insights on Sustainable Value Creation and national elite quality around the world. 
Through research projects and the EQx partner network, we seek to identify the 
causes of economic growth and human development, as well as the factors behind 
the rise and fall of nations and organizations. At a time of global disruption, the 
original ideas and frameworks included in this report provide an alternative 
understanding of public and policy debates about the future direction of the political 
economy. The ultimate aim is to identify and initiate ways to transform business 
models from Value Extraction to Value Creation. To this end, we wish to encourage 
international dialogue across generations, social groups, elites and non-elites.
 
We produce novel tools for knowledge dissemination in a variety of educational 
formats, and offer value-oriented, inclusive narratives for societies.

Purpose 

“Reforms must then be 
based on adjusting the 
incentive system so 
that elite business 
models create rather 
than transfer value.”

Zhang Jun
Fudan University

“The EQx report is an 
essential resource for 
anyone seeking to 
understand and 
navigate the ever-
evolving world of 
political economy.”

Simon Evenett 
University of St.Gallen

“Whether one likes it 
or not, elites play a 
big role in a nation’s 
success or failure. They 
can promote all-round 
well-being; but they 
can also be 
exploitative, stalling 
the nation’s overall 
progress.”

Kaushik Basu
Cornell University

“By describing the 
micro-level sustainable 
value creation 
fundamentals of the 
political economy, 
(the EQx) furnishes 
detailed elucidation of 
current economic 
reality and foresight 
into the growth 
prospects of nations.”

Etsuro Shioji
Chuo University
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